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RECORD AN RETURN TO:

STANDARD FINANCIAL MORTGAGE CORPORATION
300 BURR RIDGE PARKNAY-3RD FLOOR
BURR RIDGE, :%:s 80821

K \-}‘

Pre by:
KRt KLA
&V,

MORTGAGE

THIS MORTGAGE (*Security Initniment™) is givenon  OCTOBER 23, 1997 . The morigagor is
ANDREW J. M. BINNS
AND TRISTAN D. BOYEK, HUSEANL AND WIFE

"Borrower™). This Security Instrument is given to
Y

CDK MORTGAGE, INC.
whicl: is organized and existing under the laws of THE STAT¢ QF ILLINOIS , and whose
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 (*Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOQUSAND AND 00/100

Dollars (U.S.$  161,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Zecvidy Instrument ("Note"), whick provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NCVEMBER 1, 2027 ,
This Security instrument secures to Lender: () the repayment of the debt evidenced by th< Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interess; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) tho performance of Borrower's cuvenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortguge, grent and onv.y to Lender the following
described property located in  COOK County, Tliinois:
UNIT NUMBER 554-2 AND GARAGE UNIT 7, IN TOWER COURT ON THE LAKE
CONDOMINIUM, AS DELINEATED ON A SURVEY CF THE FOLLOWING DESCRITZED REAL
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTION

11-20-103-033-10023
11-20-103-033-1064

Parcel 1D #:
which has the address of 554 SHERIDAN SQUARE-UNIT 2 , EVANSTON Street, City .

Zip Code {"Property Address");

INGTRUMENT Form 3014 9/90
Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within L0 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
nption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies end renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrowor shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econeznically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the izsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securedt by this Security Instramznt. whether o1 not then due. The 30-duy periocl will begin when the notice is given.

Unless Lender and Borrowen otherwise agree in writing, any application of proceede to principal shall not extend or
postpone the due date of the moattiv. payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property 18 acqrized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquizitiin shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ecquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and uso the Prape:(-as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy. o< Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees i1 writing, which consent shall not be unreasonubly withheld, or unless
extenusting circumstances oxist which are beyond Borrovrer's control. Borrower shall uot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Gn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun that in fenfer's good faith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by this Securiiy ‘nstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Larrowar's interest in the Property or othor material
impairment of the lien created by this Security Instrument or Lender's securty iutsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in"vrmation or statements to Lender (or fatled
to provide Lender with any matecial information) in connection with the loan evidenses by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residcice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ~a? agreements contained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's rights v/ vhe Propenty (such as »
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), «ron Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leacer's actions may
include paying zny sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums equiped to
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defauli;
() & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the
nen-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Redense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homeetead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together with this
Security Instrumec.t, the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agriem=nts of this Security Instrument as if the nider(s) were a part of this Security Instrument.

{Check applicable box(e<)]

(x] Adjustable Rate Ride [xX] Condominivm Rider [ 114 Family Rider
Graduated Payment Ride. [ Planned Unit Development Rider ] Biweekly Payment Rider
Bailoon Rider L] Rate Improvement Rider L] Second Home Rider
VA Rider L] Other(s) specify]

BY SIGNING BELOW, Borrower accep(s anu agrees to the terms and covenants contained in this Security Instrument and

in any rides(s) executed by Borrower and recorded wi h it. >
Witnesses: M@ <o
XM Iﬁa (Seal)
o . . —~Borrewar
(Seal)
~Bormower
{Seal) Fa (Seal)
=Borower ~Barrower

STATE OF ILLINOIS, COOK County ss:
it I, /}1 )¢ /ﬁ/? ” /’ /;/ / ﬂv’(/f/l'; P o , 8 Notary Public in and for said couriy and state do bereby certify

ANDREW J. M. BINNS AND TRISTAN D. BOYER, HUSBAND AND WIFE

, personully known to me to be the same perscn(s} whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and ecknowledged that THEY
sigoed and delivered the said instrument as THEIR  free and voluntary agh, for the anfl purposes therein set forth.
Given under my hand and official seal, this day of / / '
My Commission Expires SEFICIALSEAL ' %J' "
MICHAEL H LARMON Notary Pubic 7 T~
NOTARY PUSLIC STATE OF ILLINOIS

| MY COMMISION EXP: JAN. 18,2000 !

Farm 3014 9780

L} o2 Poge 6 ot
m-sﬂll ] eos! we 8 .c1 8 DFS 1088
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 554-2 AND GARAGE UNIT 7, IN TOWER COURT ON THE LAKE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 23, 24, 25 AND 26 (EXCEPT THE NORTH 10 FEET THEREOF) ALL
IN BLOCK 3 IN ARNOLD AND WARREN'S ADDITION TO EVANSTON IN THE SQUTH
WEST FRACT.UNAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM SAID PREMISES THAT PART OF
SAID LOTS USFO FOR SHERIDAN BOULEVARD), ALL IN COOK COUNTY, ILLINOIS;
WHICH SURVEY I[% ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOWDED AS DOCUMENT 25223865, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREET TN THE COMMON ERLEMENTS, IN COOK COUNTY, ILLINOIS.

11-20-103-033-1003
11-20-103-033-1064

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of OCTOBER |, 1997 ,
and is incorporated into and shalt bs deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumenmt™) of the same date given by the wndersigned (the "Borrower") to secure
Borrower's Note to

CDK MORTGAGE, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

554 SHERIDAN SQUARE-UNIT 2, EVANSTON, ILLINOIS 60202
Property Addreas

The Property inc/udes a unit in, together with an undivided interest in the common elements of, & condominium
project known as:
TOWER COURT ON THE LAKE CONDOMINIUM

Neme of Condaminium Project
{the “Condominium Project”), t the awners association or other entity which acts for the Condominium Project
(the "Owners Association") holus ade to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's irseret in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. - addition to the covenants and agreemenls made in the Security
lustrument, Borrower and Lender further covearat and agres as follows:

A. Condominium Obligations, Borrower ciall perform all of Borrower’s obligations under the
Condominium Project’s Constitvent Documents. Tae “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projict: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whor dre. all dues and assessments imposed pursuant to the
Constituent Documenis,

B. Hazard Insurance. So long as the Qwners Associaticn .peintains, with a generally sccepted insurance
carrier, a "master” or "hlanket" policy on the Condominium Project viich is satisfactory to Lender and which
provides insurance cuverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the lerm “extended coverage,” then:

iy Lender waives the provision in Uniform Covenant 2 for the norinly payment to Lender of the
yearty premium installments for hazard insurance on the Property; and

(i} Borrower's obligation uader Uniform Covenant 5 to maintain hazaro insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (the Dwners Association
policy.

Borrower shall give Lender prompt notice of any 1apse in required hazard insurance covecass.,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folloving a loss to
the Preparty, whether to the unit or lo common elemeats, any proceeds payable to Borrower are herevy assigned
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurence policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannls Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page ol 2
Q B 9100.01 VAP MOATGAGE FORMS - {3121303-B700 « (800)521-7281
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repuy the
unpaid principal that I am expected to owe at the Chunge Date in full on the Maturity Daie at my new inferest rate
i substantinlly equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greaterthan 2, 2500 %
orlessthan 5.28500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rate will never be greater than 13,2500 «.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
paymen! beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment chanyes again.

(F) Notice rf Changes

The Nots Huider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeat oziore the effective date of any change. The notice will inciude information required by law to be
given me and ales -2 litle and telephone number of a person who will answer any guestion | may have regarding
the nolice,

B. TRANSFER OF TiF ¢ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Szcurity Instrument is amende to read as follows:

Transfer of the Property ci-a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred Z0r it a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of thy date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submiiird 1o Lender information required by Lender to evaluate the intended
transfereo as if u new loan were being made w P transforee; and (b) Lender reasonably determines that Leader's
security will not be impaired by the loan assumption a=d that the risk of a breach of any covenant or agreement in
this Security Instrument i3 acceptable to Lender,

To the extent permitied by applicable law, Lender wndy charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requiva the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transferes to keap ! the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligaled under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeni n fill; Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dars from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security irs=ument, [f Borrower fails to pay these
sums prior lo the expimtion of this period, Lender may invoke any remedies purritted by this Security Instrument
without further notice or demand cn Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants-contained in this Adjustable
Rate Rider. P S
Lo S
\ z*);/\-M(Seal)
—Bomawer

(Szal)
~Borrower

(Senl}

—-Bonower

(Seal)
=Bomawer

@;6228 om0z Page 2012 Form 3111 3/86 kev. 0artsn6 DDPS 407
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