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MORTGAGE

THIS MORTGAGE ("Securlty Instrument) ia given on Ocluoir 17, 1997. The morlgagor is NANCY R,
JACOBS, DIVORCED AND NOT SINCE REMARRIED ("Borrower’).- This Security Instrument Is given to
SQUTH HOLLAND TRUST & SAVINGS BANK, which |8 arganizeg and =xisting under the laws of the State of
lilinois and whose address ls 16178 SOUTH PARK AVENUE, SQUTH (1OLLAND, IL 60473 ("Lender”).
Borrower owes Lender the principal sum of Fifty Thousand & 00/100 DoVars (U.S $5000000) This debt is
evidenced by Borrower's note dated the same date as this Security Instiurngat ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Nuicimber 1, 2004. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by ne Wote, "with interest, and all
renewals, extensions and rnodifications of the Note; (b) the payment of ali other suns, with interest, advanced -
under paragraph 7 to protect the security of this Secur!ty Instrument; and (c) the porfor nance of Borrower's
covenants and agreements under this Secursity tnstrument and the Note. For this purpose, @usrower does hereby
mortgage, grant and convey to Lender the following described property iocated in COOK Gounty, illinois:

LOT 48 IN THORNTON JUNCTION SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 2 IN K.
DALENBERG’S SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 22 AND PART OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 27, ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

k{;\w&( Es

which has the addreas of 16602 THORNTON AVENUE, SOUTH HOLLAND, lllinols 60473 ("Praperty Address")
and th{aeai Property Tax Identification Number of 28-22..306-001 VOL 214;
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TOGETHER WITH all the improvemenis now or hereafter erectecd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against ail claims and demands,
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal oi-and interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Note.

2. Funds for Tax» ~nd {nsurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”} for: (a) yearly tay ez And assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly lcas:zhold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; - () -yearly flood insurance premiums, if any, (€) yearly mortgage insurance
premiums, if any; and (fj any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of piartgage insurance premiums. These items are called "Escrow ltems.”
lLender may, at any time, collect and hud Funds in an amount not to exceed the maximum amount a.lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amencied from time to time, 12 U.S.C. Section 2601 et seq. ("RESFA"),
unless another law that applies to the Funds se's a lesser amount. It s0, Lender may, at any time, collect and
hoid Funds in an amount hot to exceed the fesser @7acunt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose depogis are insured by a federal agency. instrumeniality, or
entity (including Lencer, if Lender is such an institution) orin‘any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Rorrower for holding and applying the Funds,
annually analyzing the escrow account, of verlfying the Escrow iteins, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. FHrvever, Lenger may require Borrower to pay
a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
loan, uniess applicable law provides otherwise. Uniess an agreement is. mace or appiicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or ¢zinings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. ..ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits ¢ e Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secuiity for all sums secured by
this Security {nstrument,

It the Funds held by Lender exceed the amounts permitted to be heid by appticable faw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow lterns when due, lerder may so nolity
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 10 make up the
geﬁcle?cy. Borrower shall make up the deficiency in no more than twelve monthly poyments, @ l.ender's sole

iscretion. .

Upon payment In full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrowe
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 10 the
acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acquisition ar sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, 1o any late charges
due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time diractly to the person owed payment. Borrower shall promptiv furnish to Lender
ali notices of amounts to be paid under this paragraph. 1f Borrower makes these paymems directly, Borrower shail
promptly furnish to Lender receipts evidencing the payments.

Je o ab " am .
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T Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
x{a) agrees in writing to the“payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
 pontests in good faith the llen by, or delends apainst enforcement of the llen in, legal proceedings which in the
‘Lender's opinlon operate to pravent the enforcement of the lien; or (c) secures from the halder of the lien an
vagrogment satisfactory 10 Lender subordinating the lien 1o this Security Instrument. If Lender determines that any
.“Eari of the Property is subject to a lien which may attaln priority over this Security Instrument, Lender may give
‘Borrower a nolice identifying the lien, Borrower shall satisly the tlen or take one or more of the actions set forth
[gbave within 10 days of the giving of natice.

5. Hazard or Property Insurance. Boirower shall keep the improvements now existing or hereafter erected |
on the Property insured agalnst loss by fire, hazards included within the term "sxtended coverage” and any other
hazards, including floods or flocding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unréasonably withheld. If Borrower fails 10
maintain coverage dsacribed above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in
the Property In accardunce with paragraph 7.

All Insurance polizies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall hiwve the right to hold the policles and renewals. If Lender requires, Borrower shall prompily
give 1o Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance catrigr axd Lender. Lender may make proof of loss If not made promptly by Borrower, .

Unless Lender and Borrowe: otherwise agres In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, i ihe restoration or repair is economically feasible and Lender's securily is not
lessenad. 1f the restoration or 1gpair iz not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applied (0 ta7sums secured by this Security [nstrument, whether or not then due,
with any excess pald to Borrower. |f Boriowsr abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrler has oflered to settle a claim, then Lender may coliect the insurance
proceeds, Lender may use the proceeds to repath or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day neriod wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree-ir writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount -
of the payments. 1t under paragraph 21 the Property iG acquited by Lender, Borrower's right to any insurance
nolicies and proceeds resulting frorm damage fo the Property orior to the acquisition shall pass to Lender 1o the
extent of the sums secured by this Security Instrument immeaistalv prior to the acquisition.

¢, Occupancy, Preservation, Maintenance and Protectior. z: the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property 42 Borrower's principai residence within sixty
days after the execution of this Security Instrument and shall contirue 1o occupy the Properly as Borrower's
principal residence for at least one year aiter tha date of accupancy, unlzss Lender otherwise agrees In writing,
which consent shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shail not destroy, damage ar impair the Propert;, allow the Property to deteriorale,
or commit waste cn the Property. Borrower shall be in default if any forfelture-ariion or proceeding, whether civil -
or criminal, is begun that in Lender's good faith judgment could result in forfeitt:is-of the Property or otherwise
materially Impair the lien created by this Security Instrument or Lender's security intevest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or groceading to be dismissed
with a ruiing that, in Lender's good falth determination, precludes forfelture of the Borrovier's Interest in the
Property or other material impairment of the lien created by this Security Instrument or Lende: 2-security interast,
Borrower shall aiso be in default if Borrower, during the loan application process, gave materlally false or
inaccurata information or stalements to Lender {or falled to provide Lender with any malerial information) In
connection with the loan evidenced by the Note, including, but not limited to, representatiots. cencerning
Borrower's occupancy of the Property as a princlpal residence. it this Security Instrument is on a leasehold, |
Borrower shall comply with all the provisions of the igase. |f Borrower acquires fee title to the Property, the
teaseheld and the fee title shall not merga unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. il Borrower lails to perform the covenants and agreements
contained In this Security instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actions may includs paying any sums secured by a lien which has
priority over this Security (nstrument, appearing in court, paying reasonable altorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0. .

Any amounts disbursed by Lender under this paragraph 7 shall becomz additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment.

8, Morigage Insurance. !f Lender required mortgage insurance as a condition of making the foan secured by
this Securlty Instrument, Borrower shall pay the premiums required to maintain the montgage irrsurance in efiect.
it, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required to cbtain coverage substantiaily equivalent to the morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
Is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage
insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender
will accept, use and retaln these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments rnay no longer be required, at the option of Lender, it mortgage insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie and is
obtaingd. Borrower shall pay the premiums required to maintain morntgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement betwee
Borrower and Lenzer or applicabie law.

8. Inepection. '“snder or its agent may make reasonable entries upon and inspections of the Property.
:.enderi shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
nspection. )

_ 10, Condemnation. Tz proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or oher2aking of any part of the Property, or for conveyance in fieu of condemnation, are
hereby assigned and shall be paiJ ‘o Lender.

in the event of a total taking o1 the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market v2ive of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the followir fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
ghall be paid to Borrower. In the event of a partia taking of the Property in which the fair market value of the
Property immediately before the taking is less than the a:nount of the sums secured immediat2ly before the taking,
uniess Borrower and Lender otherwise agree in writing or ur'ess applicable taw otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instruine.t whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice Uy Lender to Borrower that the condemnor offers
to make an award or settle a claim for dainages, Borrower fails 10 resnond 1o Lender within 30 days after the date
the notice is given, Lender s authorized to collect and apply the ;roceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrumeant, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due date of the monthly payments referred to in paragiaohs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument grasitad ov Lender to any successor
in Interest of Borrower shali not operate to release the liability of the originai Borrowe: or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor ininterest or refuse {0
extend time for payment or otherwise modify amortization of the sums secured by thit. Srcurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inmerest.” A.v- forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tho.rovenants and
agreements of this Security Instrurent shall bind and benefit the successors and assigns of Lender 31 Borrowet,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co~signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; anc (c)
agrees that Lender and any other Borrower may agree to extend, m-3ify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security instrument is subject to a jaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already coliecied from
Borrower which exceeded permiited limits wilt be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

T OTET0BLE
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LRY? Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
}* by maiting it by first class mail unless applicable law requires use of ancther method. The notice shall be directed
{}o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
1;be glven by first class mall to Lender’s address stated herein or any other address Lender designates by notice to -
”Borrowar Any notice provided for in this Security Instrument shalt be deemed to have been given to Borrower or
“tLender when given as provided in this paragraph.
w15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
{'#he jurisdiction in which the Property is located. In the event that any provision or clause of this Security
‘Instrument o the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument ar the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severabla.
| 16. 'Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer-o! ‘he Property or a Beneficlial inierest in Borrower. If all or any part of the Praperty or any -
interast in it Is sold or'ctansferred (or if a beneficial imerest in Borrower Is sold or transferred and Borrower is not a
natural person) withoul Lroder's prior written consent, Lender may, at its optfon, require immediate payment in full
of all sums secured by tris Sacurity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law s 1f the date of this Security instrument,

It Lender exercises thig opuor, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days roin the dale the natice is dellvered or mailed within which Borrower must pay all
sums secured by this Security Insirument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Egnder may invoka any remedies permited by this Securlty Instrument without further notice or demand on

frower,

18. Borrower's Right to Reinstate. f Burrower meaets certain conditiong, Borrower shall have the right to
have enforcement of this Security Instrument riiscontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applitable law may specity for ramsiatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or {by-crav of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as If no acceleration had occurred; (b) cu'es any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security-insirument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may easonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borvowsr's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemer: Ly Borrower, this Security Instrument and the
obligations sdcured hareby shall remain fully effective as if no accaluration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this
Secutity Instrument) may be sold one or more times without prior notice to-Rorrower. A sale may resull in a
change in the entity (known as the "Loan Servicer") that collects monthly payneats due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Sarvice: unrelated to a sale of the Note.

If thera ig a change of the Loan Servicer, Borrower will be glven written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address o the new Loan Servicer and
the iziiddbrlesz,s; to which payments should be made. The notice will also contain any othe: intarmation required by
applicable law. :

20. Hazardoua Substances. Borrowar shall not cause or permit the presence, use, fisposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow @nyane else to do,
anything affecting the Property that is in viclation of any Environtnental Law. The preceding two s2rtences shall
not apply to the presance, use, Or storage on the Properny of smalt quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any qovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, of is nolified by any
governmental or regutatory authority, that any removal or other remediation of any Hazardous Substance alfecting
the Praperty i8 necessary, Borrower shall prompily take all necessary remedial actions In accordance with -
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and bherbicides, volatle sglvents, materials contalnlng asbestos or
formaldehyde, and radioactiva materials. As used in thls paragraph 20, “Environmental Law" means federal laws
and taws of the jurisdiction where the Property is located that retate to heaith, safety or environmental protection.

MON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
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Borrower's breach of any covenant or agreement in this Securily (nstrument (but no! prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). The noiice shall spegily: (a) the default; (b)
the action required fo cure the default; (¢} a date, not less than 30 days from the date the wotice is given fo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale af the Properly. The nolice shali further inform Borrower ¢! the
right to reinstale afier acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower o acceleration and foreclosure. If the default i& nof cured on or
before the dale specified in the notice, Lender at lis option may require immediale payment in fuil of ali
sumsa secured by this Security Instrument without further demand and may forecliose this Security thstrument
by judiciasl proceeding. Lender shall be entitied to collect all expenaes Incurred in pursuing the remedies
pr?gided in this paragraph 21, including, but not limited {o, reasonable attorneys’ fees and cosis of title
evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender sha!l release this
Security Instrument witiiout charge ta Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Horettead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Zeourity instrument. f one or more riders are executed by Borrower and recorded
together with this Security \ozuument, the covenants and agreements of each such rider shall be incorporated inte
and sha'i amend and supplemerni the covenants and agreements of this Security Instrument as if the rider(s} were
a part of this Security Instrument,” ICheck applicable box{es)}

[]Adjustable Rate Rider {_|Condominium Rider {}1-4 Family Rider
[ Graduated Payment Rider [JPian:ied Unit Development Rider [ ] Biweekly Payment Rider
X 8alloon Rider {1Rate Inwprovement Rider [Second Home Rider

[JOther(s) fspecify]

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and secorded with it.

Witnesses: ;
e~ , SR 4V ¥y
OFF il R /(Y . {Seal)

NOTARY PUBLIC STATE OF ILUNOIS NANGY R JACOBS-Borrower
My Comm. Expiras Fob. 20, 2000 §

oy

-

( INDIVIDUAL ACKNOWLEDGMENT

\ /.
STATEGF __ \._ >~

COUNTY OF ﬁa') (Q ]){ TR(ELD LGS, 1’( Emgiricy

On this day before me, ,thé undersigned Notary Public, personally appeared NANCY R. JACOBS/ 10 me known 10
be the individual- desgtibed in and who executed the Mortgage, and acknowledged that he or she signed the
r'for the uses and purposes thereipnentioned.

.~ Given und K dm/djyfial seal “day of Ol 18l ] . Ve

By .. nesidinﬁt'ﬁ‘--‘-ii‘b I SR

AN N 4 | }
Notary Publig in hnd for th'eéEMf/ “‘“-“9[ val

My con;;hlss on éxplrea

Fixed Rate. Baloon.
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CF| ProServices, Inc. All rights reserved.

[IL-G203 €3.24 F3.24 1460.LN R30.0VL}
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BALLOON RIDER
(Conditional Righl to Retinsnce)

THIS BALLOON RIDER is made this 17th day of October, 1997, and Is incorparated inlo and shall beo
deemed lo amend and supplemant the Mongage, Deed of Trust, Socurlly Deed or Deed to Secure Debt {the
"Security, Instrumén!®} of the same date glven by the undersigned (he "Borrower™) 1o secwie Borowar's Nale 1o
SOUTH HOLLAND TRUST & SAVINGS BANK {the "Lender*} of the same oate and covering the property
described In the Securlly instrumaent and located at;

16602 THORNTON AVENUE, SOUTH HOLLAND, Wilincis 50473

The Interes) rate stated on the Note is calied the "Note Rate.” The data of the Nole [5 called tha "Nole
Data.” | understand the Lender may transfer the Note, Securily tnstrument and this Rider. The Lander or anyane
who lakes the Note, the Security instrument and this Rider Dy transfer and who s entitled to receive payments
under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreements In the Securily Instrument,
Borrower and Lender further covenant and agree as follows (daespile anything to the contrary contalned in the
Security. Instrument or the Nota):

1. CORDITIONAL RIGHT TG REFINANCE

Avine malurity date of the Note and Securily Instrument {the "Maturity Date®), | will be able to obtain a
now loart (TWey: Loan™) with a new Malturlly Date of Novamber 1, 2027, and with an interest rata aqual 1o the *New
Nole Rate™ getznined In aceordance with Seclion 3 below It alf the conditions provided in Sections 2 and 5 below
are mel {the “Coie’donal Relinancing Option™. It those condiflons are not met, | understand that the Nole Holder
Is under no obligadior 12 relinance or modity the Note, or o extend the Maturlty Date, and that | will have 10 repay
tha Notg from my owi resciices of lind a iender willing to lend me maney 10 repay the Note.

2. CONDITIONS TO OPT SH

il ¥ want (o exercise ths Conditionat Refinancing Option at maturity, cenain candltions must be met as of
tha Maturly Date. These concifiurs are: (1) ! must slll be the awner and occupant of the property subject 1o the
Securlty Instrument (the "Property™), /2 must ba current in my monthly paymenis ant cannot hava been more
than 30 days late on any of the 12 scheduwed monthly payments immediately preceding the Maturity Date; (3) no
flen against the Property (except (or taxes it special assesyments nol yot due and payabie) other than that of the
Securlty Instrumant may exlst; {4) the New %z Rats cannat be more than 5 percentage points abave the Note
Rats; and {5} must make a written requaest 1¢.thy Mote Holder as provided in Section 5 below,

J. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of inlarest equal to tha Federal Nalional Mortgago Assoclation's .
required net yield for 30-year fixed rate morgages avbjesito a 60-day mandalory delivery commiiment, plus
‘one-hall of one percentage point (0.5%), rounded to the noar-at ong-elghth of one pescentage poim (0.125%) the
"New Nole Rate™). The required nat yield shall bo the applicablu net vieid In effect on the date and time of day
that the Nate Holder racelves natice of my election to exereise ao Condittonal Rellnancing Option. If this required
net yield Is not available, the Note Hoidar will determine the New Nuwe Ante by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Mote Rate as calculated in Seclion 3 above Is ot (raater than 5 porceniage points
above the Note Rate and all olher conditlons roquired In Saction 2 above_are/salisfied, the Nole Holder will .
determine tha amount of the monthly payment that will be suificient to repay in f0) a) the unpald principal, prua (b
accrued but unpald Infgrest, plua (c) all other sums | will owa under the Note ond acurity Instrument on the
Maturity Date {assuming my monthly payments then are current, s required undar Secy .2 above), over the term
of the New Note at Ihe New Nole Fate in equal monthly payments. Tho result of His criculption will e the
amount of my new

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nolg Holder will nolify me al least 80 calendar days In advance of the Maturity Date an2/a.wise ma of
the principal, accrued but ynpaid Interest, and all other sums | am expected to owe on the Maturly Daiw. The
Nate Holder also will advice ma that | may exercisa the Conditlonal Refinancing Option if the conditions /4. Gestion
¢ above are mat. The Nole Holder will provide my paymant record inforratian, together with the name, tite and
address of tha person reprosenting the Note Holder that | must notlly in order lo exercise tha Condllondt
Refinancing Option.  1f | maat the conditions of Section 2 above, | may exercise the Condillonal Relinancing
Option by notitying tha Note Holder no later than 45 calendar days prior {o the Malurity Date. The Nola Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Assoclation's applicable published
required net yield in etlect on the dale and lime of day notilicatlon is raceived by the Nola Holder and as
catculated In Soction 3 above. | will then have 30 calendar cays to provide the Note Holder with acceptable proot
of my required ownership, occupancy and properly lien status. 8efors the Maturity Dato the Note Holder wil
advise me ol (he new Intaresl raie (ihe New Note Rate), new monthly payrment amouni and a date, lime and place
at which | must appear o glgn any ducuments required 1o complete the fequired rollnancing. | understand tho
Noto Holder wifl charge me a $252 processing fee and the cosls assoclated with updating the Ulle Insurance
palicy, i any.

MULTISTATE BALLOON RIDER Form 3180 12/89
Single Fumily-Fanrnie Mae Unitorm Inatrument {page 1 of 2 pages)
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