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MORTGAGE

THIS MORTGAGE [“Sccurity Instrument”) is givea on the 26th duy of September, 1997.

The mortgagor is DAVID P BLACKWELL AND JULIE K. BLACKWELL , HIS WIFE

{"Borrower™).
This Security instrument is given to CC3 »iORTGAGE INC,, A CORPORATION, which is organized and existing undc)r
the Jaws of the State of ILLINOIS, and whase, address is 568 SPRING ROAD, ELMHURST, ILLINGIS 60126

("Lender”).

Borrower owes Lender the principal sum of TWt) HUNDRED FOUR THOUSAND SEVEN HUNDRED FIFTY and
NO/100-----Dollars (U.S, § 204,750.00). This deisl 1 rvidenced by Borrower's note dated the same date as this Scourity
Instrument (“Nate™), which provides for monthly peysients, with the full debt, if not paid carlier, due and payable on
October 1, 2027. This Sccurity Instrument secures to Lerdei: (a) the repayment of the debt evidenced by the Note, with
interesl, and all rencwals, extensions and modifications «f the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securily of this Secnrtity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note.  For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described picperty located in COOK County, IHinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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Loan Na: 08669589 Data 1D: 800

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erccted on
the Property insured againsl loss by fire, hazards included within the term “exicnded coverage” and any other hazards,
including floods or fleoding, for which Lender requires insurance, This insurance shall be tnaintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insyrance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shalt promptly give te Lender
all receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier end Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened.
If the restoration or repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be npplied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to
Barrawer. If Borcovier abandons the Property, or does not apswer within 30 days a notice from Lender that the insurunce
carricr has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore tile winperty of to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin woon the notice is given.

Unless Lenderand Torrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of *iis monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage Y2 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument amediately prior to the nequisitior,

6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Loan Appiication;
Leascholds. Borrower shall occupy, establish, ¢nid use the Property as Borrawer's principal residence within sixty days
after the exceution of this Securily Instrument-and <hall continue {0 occupy the Properly as Borrower’s principal residence
for at leas: one year after the date of occupancy, v:aless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumatznces exist which are beyond Borrower's conlrel.  Borrower shall
not destroy, damage or impair the Property, allow the froperty to deteriorate, or commit waste on the Property, Borrower
shall be in defeult if any forfeiture action or procecding, whe:her civil or criminal, is begun that in Lender's good faith
judgment could resull in forfeiture of the Property or cthervise materially impair the lien created by this Security
Instrument or Lender's security interest, Borvower mny care tue’s o default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling tkat, in Lender's good faith determination, precludes
forfeiture of the Borrower's inlerest in the Property or other maicrial impnirment of the licn created by this Security
Instrument or Lender’s sccurity interest.  Borrower shall also be in‘detanit i Borrower, during the lvan application
process, guve materially folse or inaccurate information or statements-ic Lender (or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Note, inclucirg, but not limited 1o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold,
Borrower shull comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the leasehold
and the fec tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfoim the covenants and agreements
coniained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, far condemnation or forfeiture or to erforc: laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Lerder's rights int the
Property. Lender’s actions may include paying any sums securcd by a lien which has priority over this-security Instrument,
appearing in courl, paying ressonable attorneys’ fees and entering on the Property to make repairs. “Although Lender
may fake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additionat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest
from the dase of disbursement at the Note rele and shali be payable, with interest, upon notice from Lender to Borrower
requesting poyment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan sccured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the
premiums required 1o obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislty cquivatent to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate morigage
insurer appraved by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender cach month 2 sum equal lo one-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed ot ceased ta be in effect, Lender will accept, use and retain these paymenis as a
loss rescrve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender,
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Loan No: (8669589 Data 1D: 800

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowet must pay all sums
sccured by this Security Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Dorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior 1o the carlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowar: {a} pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration had-occurred; (b} cures any default of any other covenants or agreemenis; (c) pays all cxpenses
incurred in enforcing ihis S2curity Insirument, including, but not limited to, reasonable attorneys® fees; and (d) takes such
action as Lender may reazesi=bly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation o' ray the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sevurity Instrument and the obligations secured hercby shall remain fully effective as if
no sceeleration had occurred. Hoever, this right to reinsiate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer’) inat coliects monthly payments due under the Note and his Security
Instrument. There also may be one or more chunges of the Loan Servicer unrclaied 10 a sale of the Nole. If there is
a change of the Loan Scrvicer, Borrower will be given »ritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and sidress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substences. Borrower shall not cauie 41 permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. Borrower spall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. 7hz preceding two seniences shall not apply 1o the
presence, use, or storage on the Property of smali quantitics of Hazaedous Subslances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Froperty.

Borrowet shall promplly give Lender written notice of any investiga:ion, siaim, demand, lawsuit or other action
by any governmental or regulatory ngency or privaie party involving the Prepetiy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [IF Borrower learns, o iz notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Surstuce uffecting the Property is
necessary, Borrower shall prompily take all necessary remedisl actions in accordnnce with, iinvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances aefincd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flainmsals or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

Non-UNirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’'s
breach of uny covenunt or agreement in this Securlty Instrument (but not prior to acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice shall speclfy: (a} the defuult; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the defoult
must be cored; and (d) that failure to core the default on or before the date specified In the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judlcial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date speciled in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secuority Instrument by judicial proceeding, Lender shaoll be eniitied to collect nli expenses incurred
in pursulng the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of titl> evidence,
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Loan No: (8669589

Data ID; 800
Borrower: DAVID P. BLACKWELL

LEGAL DESCRIPTION

LOT 27 IN PHEASANT WALK, A RESUBDIVISION RECORDED WITH RECORDER
QF DEEDS 2F COOK CCUNTY, ILLINCIS, ON FEBRUARY 9, 1977, AS
DOCUMENT WUMBER 238151304, BEING A RESUBDIVISION OF LOT 18252 IN
SECTICN 2, WEATMERSFIELD UNIT 18, BEING A SUBDIVISION IN THE
SOUTHWEST QUARLER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE '10,
EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PERMANENT INDEX NUFZER: 07-27-304-CS0
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