-3 70 « #3573

UNOFFICIAL CQP#923% .. ..

19 00% 1997-10-28 19340598
Cook County Recorder 13,090

e Bef COOK COUNTY
Guaranty Aank, $.5.8. r RECOP\D ER
o e JESSE WHITE
Loan No: BOM?z«\\ ROLUNG MEADOWS

Inv. Na \
{\\} ¥
32 e Above This Lina For Recording Datal

\ Yoy

N /2>  MORTGAGE

THIS MORTGACE “3acurily ins ") is given on SEFYEMBER 12, 1997
The mongagor is JOHN P, TSOZRMAS AND CAROLINE H. TSOURMAS, HUSBAND AND WIFE
} /. ("Borrowar”), This Security Instrument is givan to
SHELTER MORTGAGE COMPANY 1 .C. . which 15 arganized and existing
under ihe laws of __ THE STATE OF JEI AWARE , and whose addrass is
4000 WEST BROWN OEER ROAD, BROWN UEER. WISCONSIN 53208~ (“Lender”).
Aarrower owes Lender the principal sum of One Jundraed Saventy Two Theusand and 00/100
Doltars (U.S. §__172,000.00 "}, This dedt is evidenced by Borrowar's note dated the same date as this
Socurity Instrument ("Nota'}, which provides for menihly nayments, with the full debt, it not paid earlier, due and payable on
OCTOBER 1, 2027 _—. . This Security instrumant secures {o Lender: [a) the repaymant
of the debt evidenced by the Note, with interas?, and all raniwais, extensions and modifications ui the Note; {b) the payment
of alf other sums, with interast, advanced under paragraph-Z tr-protect the securily of this Secusity Instrument; and {¢} the
perlormance of Borrowsr's covenants and agreements undei-this Security Instrumant and the Nole. For this purpase,
Borrower doss hareby mortgaga, grant and convey 1o Lender the izdnwing described property located in
COOK County, Hinoi
LOT 45 IN KRIESMAN'S BROGKSIOE SUBDIVISION UNIT NO, 1, A SUBDIVISIOL
OF PART OF THE NORTH WEST 1/4 OF THE NORTH EAST /4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF ARLINGTON HEIGHTS, COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER; 03-17-215-007

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR iN PART WITH THE SUMS SECURED HEREBY,

Tax Key No:  03-17-215-007
which has the address of 2815 BRADFORD DRWEH 1  ARLINGTON HEIGHTS
traat {City}

llinpis_§0004~ {"Property Address”);
[&ip Code)
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TOGETHER WITH all the improvemaents now or horealter eracted on tha proparty, and alt sasemenis, appurisnances,
and lixfures now or hersafter a pan of the property. All replacements and additions shall also be coversd by this Security
Instrument.  All of the foregoing is relerrad 1o in this Security Instrument as the "Praperty”

BORROWER COVENANTS that Borrowsr is lawlully seised of ths estate hergbly conveyed and has 1he right 1o
martgage, grant and canvey the Property and lhat the Property is unencumbared, excep! for encumbrances of recerd.
Borrower warrants and will defend generaliy the tille to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covanants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real pruparty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foliows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interast on the dabl avidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and insurance.  Subject lo applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on tha dpy monlhly paymenls are due under tha Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly
laxes and assessmunts which may attain priority over this Security Instiument as a lien n the Property; (b) yearly leasehald
payments or ground_ rants on the Property, if any; (¢} yearly hazard or property insurance premiums, [d) yoarly llood in-
surance pramiums, inoiw)4e) yearly mortgage insurance premiums, if any; and (I} any sums payable by Borrower to Lender,
in arcordance with the pravisiona of paragraph 8, in lieu of the payment of mortgage insurance premiums. Tnhese items are
called “Escrow Hems." Lanosr ~iav, at any time, collect and hold Funds in an amount not {o exceed the maximum amount a
lender lor a lederally related riorigage lcan may tequita for Borrower's escrow account under the federal Real Estate
Settlement Procedures Acl of 1%2/4 as amended lrom time to time, 12 U.5.C. Section 2601 o1 seq. (“RESPAY, unless
another law thai applies to the Funds s7s < lesser amount. Hf so, Lander may, at any time, coliecl and hold Funds In an
amount not to exceed the lesser amoun:, Lendar may eslimate the amount of Funds due on the basis of currant data and
reasonabla estimates of expendilures of futu:a Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agancy, instrumentality, or entity
{including Lender, it Lender is such an institution) Gr v miwy Federal Home Loan Bank, Lender shall anply tha Funds to pay
the Escrow hems, Lendar may not charge Borrowei for holding and applying tha Funds, annually analyzing the ascrow
accouny, of vardying the Escrow ltems, unlass Lender piys Pomrowsr infarest on the Funds and applicable law permits
Lender o make such a charge. However, Lender may require Sorrower to pay a one-time charge for an independent real
astale lax reparing service used by Lender in connaction with 1n/s loan, unless applicable law providas otherwise, Unless
an agreement is made or applicable law requires interest 1o be paid. Lender shall nol be required 10 pay Borrower any in-
1orgs! or varnings an the Funds, Borrower and l.ender may agree in-writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual acccuiing of the Funds, showing credits and debits to
the Funds and the purposs Jor which each dabit to the Funds was made. Thi Furds are pledged as additional security for
all sums securad by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held by aurisebls law, Lender shall account to
Borrower lor the excess Funds in accordance with the requirements of applicable law, /e amount of the Funds held by
Lender at any time is not sufficienl 1o pay the Escrow ems when dus, Lender may so nolfy Borrower in writing, and, in
such case Borrower shall pay to Lendsr the amount necessary to make up the deficiency. Brirowsr shall make up the
deficiency in no more than twelve monthly payments, al Leader's sole discretion.

Upon paymant in full of all sums secured by this Security Insirument, Lander shalt promplly<etund fo Borrower any
Funds held by Lender, I, under paragraph 21, Lander shall acquirs or self the Property, Lender, prior'tr 1he acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums
sacured by this Security Instrument,

3. Application of Payments.  Unless apulicable law providea olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appllad. lirst, to any prepayment charges due under the Nole; second, to amounts payakle
under paragraph 2; third, 1o interest dua; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens.  Borrower shali pay all iaxes, assessmants, charges, fines and Imposilions aitriputable lo the
Property which may altain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay \hess obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly 1o 1the person owed paymeni. Botrowar shall promplly furnish to Lender all notices of amounis to be paid
under this paragraph, If Borrowar makes these payments directly, Borrower shal) promptly lurnish 1o Lendur receipts
evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Securily instrument unless Boriower: (a)

Form 3014  9/80
5160007 {page 2 of 7 pages|




UNOFFICIAL COP023% . o

agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in
good faith the lien by, or delands against enforcement ol the lien in, logal proceedings which in the Lender's opinion
operate to prevent the antarcement of the lien; or (c) secures from the hokier cf the lien an agreement satisfactory to Lender
sutordinating tre lien to this Security Instiument. |If Lender determines that any part of the Property is subject to a lian
which may attain priority over this Securily Instrument, Lender may give Borrowar a notice identifying the lisn. Borrower
siiall satisly the fisn or 1aka one or mare of the actions set forth abova within 10 days of the giving ol notice.

5. Hazard or Property Insurance.  Borrower shall keep the Improvements now existing or hureafier arected on the
Property insured against loss by fire, hazards included within tha term "extended coverage® and any other hazards, includ-
ing floods or Hooding, for which Lendar requires insurance. This insurance shall be mainlained in the amounts and lor the
periods thal Lender requires. The insurance carrier providing the insurance shall be chasen by Berrower subject to
Lender's approval which shall not be unieasonably withheld. 1t Borrower fails 1o maintain coverage describad above,
Lender may, at Lander's oplion, obtain coverage 1o protsct Lender's rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage ciause.
Lender shall have ta right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Lendermay make prool of foss if not made promptly by Borrower.

Unless Lender 2=id 2orrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged,-i *iia rastoration or repair is economically feasible and Lender's security is not lessenad. f the
restoration or repair is not ecoruinically feasible or Lendet’s security would be lessened, the insurance proceeds shail be
applied to the sums sacured by this Security Instrument, whether or not then due, with any sxcess pald to Borrower. X
Borrower abandons the Property, or doe= not answer within 30 days a netice lrom Lender that the insurance carrier has ol-
fered to settle a claim, then Lender may notaul the insurance proceads, Lender may use the proceeds to repair or restore
the Property or 10 pay sums sacured by this Security Instiument, whether or not than due. The 30-day period wili begin
when the notive is given,

Unlass Lender and Bosrower otherwise agrma.in wriling, any application of procaeeds 1o principal shall not extend or
postpone the due date of the monthly payments referrud 1o in paragraphs 1 and 2 or change the amount of the paymants.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage lo the Property priot to the acquisilion shall piss tu Lender to the extent of the sums secured by this Security
Instrumaent immediately prior te the acquisition.

6. Occupancy, Preservatior, Maintanance and Protaction ¢l tha Property; Borrower's Loan Application; Leasehokds,
Borrower shait oceupy, establish, and use the Propsrty as Borrower's prneipal residence within sixly days after the execu-
tion of this Security Instrument and shall continue to ocecupy tha Praperty 7s Borrowsr's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriling ~which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrewer's'control. Barrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale, or commit wasie ar the Property. Borrowar shall be in
detault if any forleiture action or proceeding, whether civil or ctiminal, is begun thal in‘Lendar's good faith judgment could
resull in forfeilure of the Property or otherwise materially impair the lien creatad by thit Securily Instrument or Lender's
sacurity interest. Borrcwer may cura such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling thal, in Lander's good faith detarmination, precludes for'aiuie of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Instrurasat ar. Lender's security
interest. Borrower shall also be in defaull if Borrewer, during the loan applicalion process, gave muie.ially false or inac-
curate intormation or statements to Lender {or failed lo provide Lender with any material infarmation) in Connaction with the
loan evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy.oj the Property
as a principal residence. ¥ this Security Insirument is on a leasencld, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fse lille to the Property, the leasehold and the tee titla shall not merge unless Lender agiees to
the mergar in writing.

7. Protection of Lender's Rights In the Property. ! Borrower lalls 1o peiform the cavenants and agresemenls con-
tained in this Security Instrument, or there is a legal procaeding thal may significantly aflect Lender's rights in the Proparty
(such as a proceeding in bankruptey, probats, lor condemnation of forfeilure or to enforce [aws or regulations), then Lender
may do and pay far whalaver is necassary la protact the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a fien which hay priority over this Security Instrument, appeaiing in coun,
paying reasonable attorneys’ fees and antering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender doas not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this
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Ssgourity Instrument, Unless Borrower and Lender agree 1o other 1arms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shalt be payabls, with interes!, upon notice from Lender lo Borrower requast-
ing payment.

8, Morigage Insuranca, 1 Lender required morlgage insurance as a condition of making the loan securad by this
Security inslrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Y, lor any
reasen, the mortgage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalen! to the mortgage insurance previously in effect, at a cost sub-
stantiatly equivalant to tha cost to Borrower of the mongage insurance praviously in effect, from an alternale mortgage in-
surer approved by Lender. If substantially equivalent mortigage insurance is not available, Borrower shall pay to Lender
sach month a sum equal {o one-weifth of the yearly mortgage insurance premium being paid by Barrower when the in-
surance govarage lapsad ar ceased to be in elfect. Lender will acrapt, use and retain these paymaents as a foss reserve in
lieu of mortgage insurance. Loss reserve paymanis may no lenger ba requited, at the option of Lender, if morigage in-
surance covaraga (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes availabl: and Is obtained. Borrower shall pay tho promiums required 10 maintain mortgage insurance in effect, or
lo provide a ioss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemant be-
\wean Barrowar ang tander or applicable iaw.

9. inspection. Leidor or its agent may rake raasenable entries upon and inspections of the Propenty. Lendar shall
give Borrower natice al the time of or prior to an inspection specilying reasonable causs for the inspection.

10. Condlemnation. 1nu proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian ar olher taking af.any part of the Property, or for conveyance in lieu of condemnalian, are hersby assig-
nad and shall be paid to Lender.

in the evant of a total 1aking oriip Propaerty, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with ar; excess paid to Borrowar. In the avaent of a partial taking of the Froperty in
which the lair market valus of the Property immadintely before the taking is equal lo or greater than the amount of (he sums
secured by this Secutity Instrument immediately 41279 the Yaking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Security Instrument shall &5 zeduced by the amount of the proceeds multiplied by the following
fraction: (&) the 1otal amount of the sums secured immediateh: befare the taking, divided by (o) the fair market value of the
Properly immediately before the taking. Any balance shil! be paid {o Borrower. In the avant of a partial taking of the
Property in which tha fair market value of the Property immed ate'y belore the taking is less than the amount of the sums
securad immediately belore the taking, unless Borrower and Leadst otherwise agree in writing or unless applicabie law
otherwise provides, [he proceeds shall be applied ta the sums secured v this Securily instrument whether or not the sums
are than due.

¥ the Property is apandoned by Borrowar, or if, after notice by Leiiuer 1o 2arrower that the condemnor olers to make
an award or settle a claim for damages, Borrower lails to respond lo Leader within 40 days after the date the notice is given,
Lender is authorized lo collect and zpply the proceeds, at ils option, either to resiciation or repair of the Property or fo the
sums sacurad by this Security Instrument, whether or not then due,

Unless Lander and Borrower otherwise agree in wriling, any application of procueds ‘a pringipal shall not axtend o
pcstpone the due dats of tha monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Walver.  Extension of the time“ic: payment or modifica-
tion of amortization of the sums secured by lhis Security Instrument granted by Lender 10 axv_~uncessor in interest of
Borrower shall not operate o releass ths liabilily of the original Borrower or Borrower's successors in imnrest, Lender shall
not be required to commence proceadings againsl any successor in interest or refusa 1o extend time io/ payment or other-
wise modify amonrtization of the sums secured by this Security Instrument by reason of any demand mada by the original
Borrower or Borrower's successors in intarest. Any ‘arbearance by Lender in exarcising any right or remedy shail niot be a
waivar of or preciude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Jeint and Several Liabillty; Co-siyners.  The covenants and agreaments of this
Secutity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowsr's covanants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Batrower's intarest In the Propery under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums fecured by this Security Instrument; and () agrees that Lender and any othar Borrowar may agree to axtend, modify,
torbear or make any accommodations with regard to the terms of this Security Insirument or the Note without thal
Borrowat's cansant.

13. Loan Charges. B the loan secured by this Securily Instrument is subject to a faw which seis maximum loan
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charges, and that law is finally interpreted so that the inlerest or ather loan chaiges collocted or to be collected in connec.
tion with the loan exceed the permilted limits, than: {a) any such loan charge shall be raduced by the amount necessary lo
reduce the charge (o the permitted limit; and (b} any sums already coilected from Borrowar which excosded permitted limits
will be refunded to Barrower, Lender may choose 10 make this refund by reducing the principal owed under tha Note or by
making a direct paymaent to Borrower. I a refund reducas principal, the reduction will be trealed as a partial prepayment
without any prepayment charge undar the Nate.

14. Notices. Any nolice to Borrower provided for in this Securily Instrumant shall be given by delivering it or by mail-
ing it by tirst class mail unless appiicable law requiras use of another method. The notice shall be direcied 1o tha Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be givan by first class
mail 1o Lender's address stated hersin or any cther address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been glven to Borrower or Lander when given as provided in this
paragaph,

16, Govarning Law; Severabllity.  This Security Instrumeant shall be governed by federal law and the law of the juris-
diction in which the Property is lecated. Inthe wvent that any provigion or clause of this Secuslty instrument or the Note con-
flicts with appliczola’aw, such contlict shall not affect ather provisions of this Security Instrument or the Note which can ba
given effect without the conllicling provision. To this end the provisions of this Securily Insttument and the Note are
declared to be severanis,

16. Borrower's Copy. Dorrower shall be given ane conformed capy of the Nols and of this Security Instrument,

17. Transier of tha Propert; ar a Beneficlal Interest in Barrower.lt all or any part of the Property or any interest in it is
soid or tranaterred (or if & bensliZie’ interest in Borrower is sold or translerred and Borrowar s nat a natural psrson) without
Lendar's prior written consent, Lender may, at fts option, raquire immediate payment in full of all sums secured by this
Secutlty nstrument. However, this opiios <hall not be exercised by Lender il sxorcise is prohibited by fedaral law as of the
date ot this Securily Instrument.

if Lender exarcises (his option, Lender 3hall aive Borrowsr notice of acceleration. The natice shall provide a period of
not iess than 30 days {rom the dais the nolice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay thess sums prior to the expiration of this pericd, Lender may invoke any
ramedies permitted by this Security Instrumant without f:rther notice or demand on Borrowaer,

18. Borrower's Right to Reinstete,  If Borrower meets cer ain conditions, Barrower shall have the right to have enfor.
cemant of this Securily instrument discontinued at ony time priarta the earlier of: {a) 5 days {or such other period as ap-
plicable faw may specily lor reinstatement) bafore sale of the Proparty pursuant to any power of sale contained in this
Security Instrumant; or (b) entry of a judgment enlorcing this Securi?y Irstrument, Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Yis/cument and the Note as it no acceleration had
occurred; (b) cures any defauit of any other covenants ar agresments; (c) p2vs ail expenses incurred in enfarcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ feec; and {d} takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's righ i the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangeo: VJpor reinstatement by Borrowaer, this
Security Instrumanl and the obligations secured hereby shall remain fully effective &5 it o acceleration had occurred.
Howevar, this right to reinstate shail not apply in the case of aceeleration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ci a partial interest in the Note {*Ogether with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may resuit.in # gchange in the entity
(known as the "Loan Servicer"} that callacts monthly payments due unde: the Note and this Security Instrument. Thare also
may be one or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change o the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable lzw. Tha notice
will state the name and addrass of the new Lean Servicer and the address to which paymants should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shali nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thal is in violation of any Environmental Law. The preceding Iwo sentences shalf not apply 1o the presencs,
use, or storage on the Froperty of small quanlities of Hazardous Substances that are generally recognized lo be ap-
propriate to normal residential uses ard 10 maintenance of the Property.

Borrower shall promptly give Lender written notice cf any investigation, claim, demand, lawsuit or athar action by any
governmental or requlatory agancy or privale party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. It Borrower lsarns, or is notitied by any governmantal or regulatory authority,
that any remaval of other remediation of any Hazardous Substance atfecting the Property is necessary, Botrower shall
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promplly take all necessary remedlal aclions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
cas by Enviranmental Law and tha following substances: gasoline, kerosens, other flammable or texic petroleum products,
toxic pesticidas and hetbicides, volatile solvents, materials containing asbastos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal lawa and laws of the jurisdiction where the Property is lo-
cated thal 16late to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander lurther covenant and agree as follows:

21, Accelaration; Remadien. Lendar shall give nolkee to Borrower priar to acceleration following Borrower's breach of
any covenant of agreernent in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provkies otherwise), The notice shall spactfy: (a) the default; (b} the action required to cure the default; (c) a date, not
keas than 30 days from the date the notice is given to Borrower, by which the defauit must ba cured; and (d) that fallure to
cura the default on or belore the date spacified in the nolice may result In acceleration of tha suma secured by this Security
Instrument, foreciosuro by judiclal proceeding and sale of the Property. The notice shal! furthar Inform Borrower of the righi
te rainstate after acceleration and the right to assert in the foraclosure procaeding the non-existence of a defsult or any
other defense of borrower to acceleration and forenlosure. If the default is not curad on or before the daie specified in the
notice, Lander at its aptlon may require immediate payment in full of all sums secured by this Security instrument without
further demund and mey wreciose this Securiy Instrument by Judiclal proceeding. Lander shall be entiled to collect all ox-
pensas incurred In pursuiny )a remadies provided in this paragraph 21, including, out not iimtted to, reaschable attomeys’
fees and costs of iitle evidencs,

22. Rolease, Upen pavment of all sums secured by this Security Instrument, Lendar shall relaase this Security
Instrument without charge to Borrower Sorrower shall pay any recordation costs,

23, Waiver of Homestead.  Corcowsr waives all right ol homestead exemption in the Property.

24, Riders to this Securlty Instrumer . it one or mora riders are exacuted by Borrower and recorded togather
with this Security Instrumen!, the covanants and.zareements of each such rider ¢hall be incorporated into and shall amend
and supplament the covenanls and agraement>-i-this Security instrument as if the rider(s) were a part of Lhis Security
Instrumant,

{Check applicable box{es))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

.
P - -

S o
- e b v AL S

.

-
.

D Graduated Payment Rider D Planned Yk Development Rider D Biweekly Paymant Rider
D Balloon Rider D Rate Improveainar, Pidar D Sacond Home Rider
D Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and cavanarts contained in this Security Instrument
and in any rider{s) exaculed by Borrower and recardad with it

Witnesses:

-Borrower

{Seal)
CAROLNE TSOURMAS -Borrower

(Seal)
-Borrower

{Ssal)
-Borrower
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{Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, Lt counyss:

, PAavelw, bg‘-“"‘“ a Notary Public in and far said county and state, do
hereby certify that JOHN P. TSOURMAS AND CAROLINE H, TSOURMAS, HUSBAND AND WIFE ,

personally known lo me to ba lhe same person(s) whose nama(s) is/are subscribed to the foregoing instrument, appeared
belore me this day in person, and acknowledged that he/shefthay signed and delivered the said instrument as
histherftheir  fr=s and volunlary act, lor the usas and purposes therein set lorth,

Given under my hanc and official seal, this 12TH  day of SEPTEMBER, 1897
1 PATRICK W O'BRIEN L 7-’Z‘—‘-/<’U : ;

My Commission expitas: | narsqy PUBLIC STATE OF ILLINOIS
[MY 0 GalsSION EXP. JUNE 72008 1 notaghy e

Thiz instrumeni was prepared by: “ERRY BENES
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