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This MURTGAGE AND SECURITY AGREEMENT ("Mortgage™) ts made September
AU 1997 between IHE CHICAGO TRUST COMPANY, as Trustee, not personally, but
under a Trust Agreemsn? dated September 5, 1997 and known as 1104716 (hereinafter
referred to as “Mortgagor™) and CoVest Bane, National Association, a national banking
association, having an ofticear 770 West Dundee Road, Arlington Heights, [L 60004
(hereinatter reterred to as "Mortgagee”),

WAIINESS:

+

WHEREAS, Mortgagor and its beneliciartes are indebted to Mortgagee in the principal
amount of $1,5(X),000.00 together with interest thereon from and after the date hereot at the
rates provided in that certiin Mortgage Note of ever date herewith in the principal amount of
$1.500.000 (*Mortgage Note™) executed by Mortgagetand its beneficiaries and delivered by
them to Mortgagee 1 the form attached hereto and muds-a part hereot as Exhibit *1"; and

WHEREAS, as a condition of making the loan evidenced Dy the aforesaid Mortgage
Note, Mortgagee has required that Mortgagor mortgage the "Prentises” (as hereinafter
detined) to the Mortgagee, and Mortgagor has executed, acknowledged, and detivered this
Mortgage to secure any indebtedness existing at the date hereol and evidenesd by the
Mortgage Note and any modifications, renewals or extensions thereof, and any indebtedness
represented by future advances from Mortgagee to Mortgagor or the other maxers-of the
Mortgage Note, whether such advances are obligatory or to be made within twent 2 (20) years
trom the date heteot to the same extent as it such future advances were made on the date
hereof, provided, however, that although the amount of indebtedness that may be secured by
this Mortgage may increase from time to time, the total unpaid balance so secured at any one
time shall not exceed a maximum principal amount of $1,500,000.00. plus interest thereon,
late charges and any disbursements made for the payment of taxes, special assessments,
insurance on the Premises, or other items deemed necessary by Mortgagee to be made to
protect the tien hereof, together with interest at the Default Interest Rate herein specified on
any such disbursements under the aforesaid Mortgage Note or hereunder; and
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Muortagor does, by these presents, grant, convey. pledge, hypothecate, and mortgage
unto Mortgagee, its successars and assigns forever, the Real Bstate and all ot its estates,
rights, titles, and interests therein situated in the County of Cook, State of Hlinois, legally
described on as tollows: ) .. .

See Athched bl
Jere / e W ¢ ( )-,’{/\1 gl ﬂ- . (vﬁq

~RARCEL L.

LOTS 11 TO 1S AND 36, 39, d041 AND 43N BLOCK 1IN EDGAR K. SNOW AND
COMPANY'S SUBDIVISION BEING CHARLES MORRIS NEW SUBDIVISION OF

PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS

PARCEL - e
//

LOTS 1, 2 Y ANDHINAVHEELER'S Sl’l![)l\'lSI()N}l‘l'{l.O'l' 42 IN BLOCK 1IN
CHARLES MORRIS RESUSDIVISION OF BLOCKA2(EXCERT THE NORTH 100 FEET
OF THE SOUTH 1-2 OF LOT UTHEREOF) OBBORDEN'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAN T 174 OF SE ECTION 36, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIEAL MERIDIAN, AND OF THE NORTH 100 FEET OF
THE SOUTH 12 OF ORIGINAL Ley” TN BLOCK 2 OF BORDEN'S SUBDIVISION
AFORESAID (BEING 78 FEET-LYINGEAST OF AND ADJOINING SAID LOT 42);
ALSO a

PARCEL 3
LOTS 13 \Nl) [4 IN BLOCK 7 IN ATTRILL'S SUBDWVISION OF PARTS OF BLOCKS 2.

3, AND 5 IN STAVES SUBDIVISION IN THE NORTHEANY 14 OF SECTION 36,
IUWNSHH' 40 NORTI, RANGE 13 EAST OF THE THIRD PEINCIPAL MERIDIAN, IN

COOK COUNTY LLLINQUS, . oo o oo e S i s

PIN. [3-36-401-002.0000; 13-36-401-008-0000; 13-36-401-022-0050; 13-36-228-
027-0000; 13-36-228-028-0000

Address: 1934 N. Washtenaw Street and 1934-45 N. Fairtield Street, Chicago, 11

(sometimes herein reterred 1o as the "Real Estate™), which Real Estate, together with the
foltowing described property, is collectively referred to as the "Premises”, together with:

A. Al right, title, and interest of Mortgagor, including any after-scquired tike or
reversion, in and to the beds of the ways, streets, avenues, and alleys adjoiming the Premises,
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B. All and singular the tenements, hereditaments, ¢asements, appurtenances, pussages,
liberties, and privileges thereot or inany way now or hereafter appertaining, including
homestead and any other chivm at faw or in equity as well as any after-acquired tite, tranchise,
or license, and the reversion and reversions and remainder and remainders thereot,

C. Inaceordance with the Collateral Assignment of Leasers) and Rentes) dated of even
Jate herewith, all rents, ivsues, proceeds, and protits accruing and to acerue from the
Premises; amd

D Al buildings and improvements of every Kind and description now or hercatter
crected or praced thereon and all materials intended for construction, reconstruction,
alteration, ard repairs of such improvements now or hereafter erected thereon, all of which
miterials shalloedeemed o be included within the Premises immediately upon the delivery
thereof to the Presiusesand all fixtures, equipment, materials and other types of personal
property (other than that belonging to tenants) used in the ownership and operation of the
improvement situated theresi with parking and other related factlities, in possession of
Muartgagor now or hereattes Jocated in, on, or upon, of installed in or affixed to, the Real
Estate fegally described herein, or iny improvements or structures thereon, together with all
accessories and parts now attached to'or used in connection with any such eguipment,
materials and personal property or wiicpmay hereatter, at any time, be placed in or added
thereto, and also any and all replacements ap< proceeds of any such equipment, materials and
personal property, together with the proceeds of any of the toregotng; it being mutually
agreed, intended, and declared, that all the aforsazid property shall, so far as permitted by
Eaw, be deemed to form a part and parcel of the Rezi Histate and for the putpose of this
Mortgage to be Real Estate, and covered by this Mortgage: and as to any of the property
aforesaid which does not so form i part and parcel ot te Rea! Estate or does not constitute
"fixture” (as such teem iy detined in the Unitorm Commercinl Code), this Mortgage is hereby
deemed w be, as well, o Security Agreement under the Unitoria Commereial Code tor the
purpose of Creating hereby a security interest i such property, which-Mortgagor hereby grants
to the Mortgagee as the Secured Party (as such term is defined in the Unitorm Commercial
Cude).

TO HAVE AND TO HOLD, the same unto the Mortgagee and its successors and
assigns torever, for the purposes and uses herein set torth,

Provided, however, that if the Mortgagor shall pay the principal and all interest as
provided by the Mortgage Note and all modifications, renewals or extensions thereot, and
shall pay all other sums herein provided tor, or secured hereby, and shall well und truly keep
and pertorm all of the covenants herein contained, then this Mortgage shall be released at the
cost of the Mortgagor, otherwise to remain in tull foree and etfect,

| MORIGAGOR'S COYENANTS. To protect the seeurity of this Mortgage,

Mortgagor agrees and covemants with the Mortgagee that Mortgagor shall:
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A. PAYMENT OF PRINCIPAL AND INTEREST. Pay prompily when due the
principal and interest on the indebtedness evidenced by the Mortgage Note at the times and in
the manner herein and in the Mortgage Note provided.

(1) Pay immediately when first due and
owing, all general taxes, speenal taxes, speeiad assessments, water charges, sewer charges, and
other charges which may be levied against the Premeses, and to furnish to Mortgagee upon
request theretor, duplicate receipts therefor within thirty (30) days after payment thereof.
Mortgagor may, in good faith and with reasonable diligence, contest the validity or amount of
any such taxes or assessments provided: ia) that such contest shall have the eftect of
preventing-he collection of the tax or assessment so contested and the sale or torteiture of said
Premuses or aoy part thereol, or any interest therein, to satisty the same; (b) that Mortgagor
has notitied Martzagee in writing o the intention of Mortgagor to contest the same, before
any tax or assessinear has been increased by any interest, penalties, or costs; and (¢) that
Mortgagor shall haveadrposited with Mortgagee at such place as Mortgagee may from time to
time in writing appuoind,a sum of maney, bond, Letter of Credit or other security reasonably
acceptable to Mortgagee vebhickoshall be sufticient in the reasonable judgment of the Mortgagee
to pay in tull such contested tay itnd assessment and all penalties and interest that might
hecome due thereon, and shall keepsaid money on deposit or keep in effect said bond or
Letter of Credit in un amount sutticien, in the reasonable judgment ot the Mortgagee, to pay
in tull such contested tax and assessmenssand all penalties and interest that might become due -
thereon, and shall keep on deposit an amount so sufficient at all umes, increasing such amount
to cover additional penilties and interest wherever, in the reasonable judgment of the
Mortgagee, such increase is advisable. In case the'Mortgagor, after demand is made upon it
by Mortgagee, shall fail to prosecute such contest witk reasonable diligence or shall fail to
maintain sutticient tunds on deposit as hereinabove provided, the Mortgagee may, at its option
upon notice to Mortgagor, apply the monies and/or hquidiite the securities deposited with
Mortgagee, in payment of, or ot account of, such taxes and sssessments, or any portion
thereol then unpaid, including the pavment of all penalties andtipierast therean. 1 the amount
of the money and/or seeurity so deposited shall be insutficient as aforesaid tor the payment in
tull of such taxes and assessments, together with all penalties and interst thereon, the
Mortgagoer shall forthwith upon demand deposit with the Mortgagee a sua which, when added
to the tunds then on deposit, shall be sufficieat o make such payment in tull_erovided
Mortgagor is not then in detault hereunder, the Mortgagee shall, upon the findldisposition of
such contest and upon Mortgagor’s delivery to Mortgagee of an official bill for suci taxes,
apply the money so deposited in tull payiment of such tages and assessments or that part
thereo! then unpaid, together with ! penalties and interest due thereon and return on demand
the baliance ot said deposit, it any, to Mortgagor.

{2y Deposit each month, on the date when the principal and interest payment under the
Mortgage Note is due with the Mortgagee, an amount equat to 1/12th of the annual general real
estite taxes tor the Real Estate, as reasonably estimated by Mortgagee, so that there shall be
on deposit with the Morigagee the estimated amount of unpaid general real estate taxes for the

R 4




UNOFFICIAL COP ¥-aie4

- e

Real Estate as such general real estate taxes for the Real Estate become due with such
idditional reserve as may be required by Mortgagee. Mortgagee shall not be obligated to pay
interest or carnings of any kind on funds on deposit with it pursuant to this Paragraph.

C. INSURANCE. (D) Hazard. Keep the improvements now existing or herealter
erected on the Premises insured under a replacement cost form of insurance policy against loss
or damage resuling fram fire, windstorm, and other hazards as may be required by
Mortgagee, and to pay promptly, when due. any premiumis on such insurance, provided
however, Mortgagee may imake such payments on behalt of Mortgagor. All insurance shal] be
i torm and content as reasonably approved by the Mortgagee (which shall be carried in
compaiies reasonably acceptable to Mortgagee) and the policies and renewals marked
"PAID" sbai! be delivered to the Mortgagee at least thirty (30) days before the expiration of
the old pohces and skall have attached thereto standard noncontributing mortgage clause(s) in
favor of and entitivng Mortgagee to coltect any and all of the proceeds payable under all such
insurance, as wellarsiandard waiver of subrogation endorsement, it availuble. Mortgagor
shall not carry separie insurance, concurrent in kind or form and contributing in the event of
loss, with any insurance reoutred hereunder. Inthe event of any casualty loss, Mortgagor will
give immediate notice by mailw the Mortgagee.

(2) Liability, Flood ind Buywess Loterruption [osurgnge. Carry and maintain
comprehensive public liability insurance, flood insurance and business interruption (or loss of -
rentals) insurance as may be required from time 1o time by the Mortgagee in forms, amounts,
and with companies reasonbly satistactory to fae Mortgagee. Such liability policy, flood
insurance and business inteeruption insurance Shal name Mortgagee as an additional insured
party thereunder. Policies ol such insurance, prenvivaes prepaid, shall be deposited with the
Mortgagee and shall contain provision for thirty (3003ays’ notice to the Mortgagee prior to
any cancelltion thereot,

TION OF PREMISES AND COMPLIANCE
QULATIONS. Not peemit any building or other
tmprovement on the Premises to be materially altered, removed, or démelished, nor shall any
fixtures or appliances on, in, or about said buildings or improvements be severed, removed,
sold, or mertgaged, without the prior written consent of Mortgagee. and in thie-event of the
demolition or destruction in whele or in part of any of the fixtures, chattels, oiarticles of
personal property covered hereby or by any separale security agreement given inconjunction
herewith, the same shall be replaced promptly by similar fixtures, chattels, and articles of
personal property at least equal in quality and condition to those replaced, free from any
security interest in or encumbrances thereon or reservation of title thereto.  Subject to the
provisions of Paragraph 19 hereof, Mortgagor shall promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the Premises which may become damaged or
be destroyed. The buildings and improvements shall be so restored or rebuilt so as to be of at
least equal value and substantially the same character as prior to such damage or destruction.
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Mortgagor further agrees o permit, commit, ar sufter no waste, impairment, or
detertoration of the Premises or any part or improvement thereof to keep and maintain the
Pretuises wind every part thereot in good repatr and condition, subject to ordinary wear and
tear, o effect such repairs as the Mortgagee may reasonably require, and, from time to time,
to wake all needtul and proper replacements and additions thereto so that said buildings,
Nxtuees, machinery, and appurtenances with, it all tomes, bein good comdition, tit and proper
tor the respective purposes for which they were ariginally erected or installed; to comply with
all statutes, orders, regquiretvets or decrees relating to said Premises g provided in any notice
given by any tederal, state, or municipal authority: and to observe and comply with all
conditions.and requirements neeessary to preserve and extend any and all rights, licenses,
permits tincluding, but aot limited o, coning variances, special exceptions, and
nenconforiiag uses) prvileges, franchises, and concessions which are applicable 1o the
Premises or which have been granted to or contracted for by Mortgagor in connection with
any existing or presestly contemplated use of the said Premises.

ECREATION O T ; NERSHIE.  Not create, sutfer,
or permil to be created or e against the Premises, any murtgage licn or other lieh whether
superior or interior to the lien oUtnis Mortgage: or

(2 Netther permt the Premisegs, the beneticial interest tn Mortgagor, the stock or other
ownership or equity interests i any beniiviary of Mortgagor, in whole or in part, to be
allenated, transterred, conveyed or assigned to ny person ar entity.

Any waiver by Mortgagee ol the provisioasaf this Pavagraph shalt not be deemed to be
4 witiver of the right of Mortgagee (o msist upon strzccompliance with the provisions of this
Paragraph in the uture.

Fooh Notuse, generate, manutacture, produce, storeseziease, discharge, or dispuse of
on, under, ot ahowt the Premises, or transport to or from the Prerases any hazardous
substance (ds detined hereimy or allow any other person or entity to do so.

() Keep and puintain the Premises in comphiance with, and shall Rotcouse ar permit
the premises to be in violiton of any Environmental Law (s delined hereiny'os sllow any
other persen or entily o do so.

(3) Give prompt written notice to Mortgagee ol

() any proceeding or inguiry by a governmental authority whether federal, state, or

loval, with respect (o the presence of any hazardous substance on the Premises or the

tnigriatton thereot trom or o other property;

(i) all claimy ade ur threatened by any third party against Mortgagor or any entity
atfiliated with it or the Premises refating to any loss or injury reselting from any
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Hazardous substinee; and

(ni) the discovery by Mortgagor of any occurrence or condition on any real property
iadjointng or in the vicinity ot the Premises that could cause the Premises or any part
thereot to be subject o any restriction on the ownership, occupancy, transterability or
use ol the Premises under any Environmental law.

() Recognize Mortgagee's right to jom and particypate in, as a party if it so elects, any
fegal proceedings or actions initiated i conneetion with any Enviconmentad faw and Mortgagor
hereby apiees o pay any attorneys® fees therehy incurred by the Morigagee in connection
therewith.

(5 Indemity, defend, and hold harmless Mortgagee, its directors, officers,
emplovees, agentse contractors, attorneys, other representatives, successors and assigns from
and aginnst any and @1 foss, damhage, cost, expense or Tability, including by way of
iHustration aond not inntaties, reasomibie attorreys” fees and court costs, directly or indirectly,
arisioe out of ur attributabie o the use, generation, manttfacture, production, storage, release,
threatened refease, discharge, disposal, or presence of hazardous substance on, under, or about
the Prenuses, including without liritition; () atl foreseeable canseguential damages; and (b)
the costs of any required or necessarv rerdir, cleanup, or detoxitication of the premises, and
the preparation and implementation ot ary closure, remedial or other required plans. This
indenunity and covenant shall survive the reconveyunce of the Hen of this Mortgage, or the
extinguishment of such lien by forectosure or aeren in lieu thereof.

() In the event that any investigation, site mopiering, containment, cleanap, removal,
restoration or other remedial work of any Kind or sature whastsoever the “Remedial Work™) is
reisonably necessacy or desirable under any applicable local, stede, or federal faw or
regulation, any judicial order, or by any governmental or nongusernmental entity or person
because of, or i connection with, the current or future presence, susnected presence, release
or suspected release of a hazardous substance in or into the air, soil, grovnd water, surface
water or soil vapor at, on, about, under, or within the Premises, or any poscien thereof,
Mortgagor shall, within thirty (O days atter written demand for performaaes dhereot by
Mortgagee or other party or governmental entity or agency (ar such shorter pediedoof time as
nay be required under any applicable law, reguliation, vrder, or igreement), commesnce o
perform, or cause to be commenced, and thereatter ditigemly prosecuted to completion, all
such Remedial Work. Al Remedial Work shilll be pertormed by one or more contractors.,
approved in advance in writing by Mortgagee, and under the supervision of a consulting
engineer approved inadvance in writing by Mortgagee. Al costs and expenses of such
Remedial Work shalt be paid by Maortgagor, including, without limitation, the charges of such
contractor and the consulting engineer, and Mortgagee's reasonable attorney's tees and costy
eutred in connection with the moenitoring or review of such Remedial Work. [n the event
that Mortgagor shall Ll to timely commenge, or cause o be conunenced, or il to diligently
prosecute o compleaon such Remedial Work, Mortgigee may, but shitll not be required to,
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causs such Remedial Work (o be pertormed and all costs and e¢xpenses thereof incurred in
connection thereswith shall become part of the indebicdness secured hereby.

(7) Without Mortgagee's prior written consent, which shall not be unreasonably
withheld, Mortgagor shall not take any remedial action in response to the presence of any
hazardous substance on, under, or about the Premises, nor enter into any settlement
agreement, consent decrees, or other compromise in respect to any hazardous substance
claims. Said consent may be withheld, without limitation, it Mortgagor in its reasonable
judgment, deternnines that said remedial action, settlement, consent, or compromise might
impair the value of Mortgagee's security hereunder; provided. however, that Mortgagee's
prior cornsent shall not be necessary in the event that the presence of hazardous substances in,
on, underd orabout the Premises, vither poses an immediate threat to the health, safety, or
weltire of amyAndividual or is of such a nature that an immediate remedial response is
necessary, and 118 pot possible to obtain Mortgagee's consent betore taking such action,
provided that in suchcvent Mortgagor shall notity Mortgagee as soon as practicable of any
action so taken. Morggigee agrees not to withhold its consent, when such consent is required
hereunder, if either (a) a pacticular remedial action is ordered by a court of competent
Jurisdiction; or () Mortgagor zsiablishes to the reasonable satisfaction of the Mortgagee that
there is no reasonable alternatie tosuch remedial action that would result in materially less
impairment of Mortgagee's security ander this Mortgage, the Mortgage Note or any of the
Loan Documents specitied therein, -

For the purposes ot this Paragraph, ihe {ollowing terms shall hive the meanings as set
forth below:

) "Environmental Laws” shall mean any fedesat, state, or local law, statute,
ordinance, or regulation pertaining to health, industrial h: giene, or the environmental
conditions on, under, v about the premises, including, withuestimitation, the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980 as amended,
("CERCLA™), 42 U.5.C. Section 9601 et sey., and the Resource Conservation and Recovery
Act of 1976, as amended, ("RCRA™), 42 U.5.C. Section 6901 ¢t sey:

(by The term “Hazardous Substance” shall include without limitatior:

(i) Those substances included within the definitions of any one or more of the terms
"huzardous substances”, "hazardous materials”™, "toxic substances”, and "solid waste"
in CERCLA, RCRA, and the Hazardous Materials Transportation Act, as amended, 49
U.5.C. Section 1801 et seq., and in the regulations promulgated pursuant to said laws

or under applicable state taw,

() Those substances listed m the United States Depirtment of Transportation Table
(49 CEFR 172.010 and amendments thereto) or by the Environmental Protection Agency
(or any sueeessor agencyd as hazardous substances (40 CEFR, Part 302 and amendments
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thereot);

(1) Such other substances, materials and wastes which are or become regulated under
applicable focal, state, or federal faws, or which are classified s hazardous or toxi
wnder federat, state, or Jocal laws or regulations; and

vy Any material, waste, or substance which is (A) petroleum, (B) asbestos, (C)
polvehlorinated biphenyvls, (Dy designated as a "hazard-us substance™ pursuant (o
Section 1 of the Clean Water Act, 33 U.5.C. Section 1251, et seq. (33 US.C.
Section 1321, or listed pursuant 1o Section 307 of the Clean Water Act (33 U.S.C.
seedon 1317y, (E) Nammable explosives: or () radioactive materials.

G. Provide Mortgagee, within tourteen (14) days after Mortgagee's writlen request
theretor, with () avwritten history of the use of the Premises, including in particular, but not
in limitation, any past sailitary, industrial, or landfill use of the Premises, and specitically
indicating in such response-the presence, it any, of underground storage anks; (i) it such
underground storage tanks-deexist, evidence of maintenance and repair thereof, copies of any
and all clean-up or removal ordersiissued by any tedeeal, state, or local governmental agency,
and, if needed in Mortgagee's jadament, evidence of removal of such underground storage
tanks: and (i) written indications trom the regional office of the federal Environmental
Protection Agency, and any state Enviccnmental Protection Agency whether the Premises have -
been used tor the storage of oil, hazardous waste, any toxic substance, or any Hazardous
substanee.

H. ADDITIONAL COVENANTS. ) Byasoanary 31 of each year (or more
frequently, it in the reasonable opinion of Mortgagee_{origagee requires the financial
information specitied in this subparagraph) while any portion of the indebtedness evidenced by
the Mortgage Note is outstanding, Mortgagor shall provide Mesaagee with personal tinancial
statements on torms to be prescribed by Mortgagor, tor each of tieanakers of the Mortgage
Note and the persons who hive guaranteed the repayment of the indebtadness evidenced by the
Mortgage Note secured hereby and performance of the Mortgage coverants-contained herein.

by While any portion of the indebtedness evidenced by the Mortgage Nt is
outstanding, Mortgagor shall provide Mortgagee with leasing status reports on ¢r before each
January 31 (as of the year just immediately ended) which leasing status reports shallindicate
the name of each tenant, annual amd monthly rent for each leased space, percentage rent, if
any, amount of space being leased, and the lease expiration date,

(¢) By January 31 of each year for the year just immediately ended, Mortgagos shall
provide Mortgagee with an annual operating statement (to be prepared in accordance with
generally accepted accounting prineiples consistent with the previous year® operating
statements) for the Premises, which annual operating statements will indicate the total rental
income for the Premises, the annual ¢xpenses therefor, and debt service payments made
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thervon.

tdr Mortgager and its beneticiaries shall maintan on deposit with Mortgagee all
aevounts relative o the owneestup or operidion of the Prentises.

2 MORTGAGEL'S PERFORMANC Upon the
occurrenve of an Event of Detault, Mortgagee may, but need not, at any time, and subject 1o
the provisions ot this Mortgage, make any payment or perform any act herein required of
Mortgagor inany forn and manner deemed expedient by Mortgagee, and Mortgagee may, but
need not,_make tull or partial payments of principal or ainterest on prior encumbrances, if any,
and purchase, discharge, cotmpromise, of settle any tax tien or other prior or junior fien or title
ar claim thercol, or redeem From any Gix sale or torfeiture aftecting the Premises or contest
any tax o assessuent. Al monies paid tor any of the purposes herein authorized and all
expenses patd ortngurred in connection therewith, including attorneys' tees, and any other
monies advinced by Xlartgagee to protect the Premises and the lien hereof, shall be so much
additional indebtedness secrred hereby, and shall become immediately due and payable by
Mortagor to Morgagee withiout notice and with interest thereon at the Detault interest Rate
as detined herein. Inaction of sortgagee shall pever be considered as a waiver of any right
accruing to iton account of anyderoult on the part of Mortgagor.,

3. EMINENT DOMAIN. Soiung as any portion of the principal balance evidenced by -
the Mortgage Note remains unpaid, any aad all awards heretofore or hereafter made or to be
made to the presemt and all subsequent owneds of the Premises, by any governmental or other
lawtul authority tor tuking, by condemnation oveounent domiin, of the whole or any part of
the Premises or any inprovement located thereon, se/sny easement therein or appurtenant
thereto (ineluding any award from the United States Cavernment at any time after the
allowance of the claim theretor, the ascertiinment of the (mcont thereot and the issuance of
the warrant tor payvment thereol), are hereby assigned by Masgagor to Mortgagee, to the
extent of the unpaid indebtedness evidenced by the Mortgage Note, which awird Mortgagee is
hereby authorized to give appropriate receipts and acquittances therefore, and, subject o the
terms of Paragraph 19 hereof, Mortgagee shall apply the proceeds of such.awurd 4s a credit
upon any portion of the indebtedness secured hereby or, at its option, perpiitthe same to be
used to repair and restore the improvements in the same manaer a set torth i Zaragraph 19
hereof with regard to insurmice proceeds received subsequent to a fire or othe? cosualty to the
Premises. Mortgagor shall give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain, atfecting all
or any pact of the said Premises or any vasement therein or appurtenance thereot, including
severance and consequential damage and change in grade of streets, and will deliver to
Mortgagee copies ot any and atl papers served in connection with any such proceedings.
Mortgagor shali make, execute, and deliver to Morigagee, at any time or times upon request,
free, clear, and discharged of any encumbrances of any Kind whatsoever, any and all futther
assignments and/or instruments deemed necessary by Mortgagee for the purpose of validly and
sufticiently assigning all awards in accordance with and subject to the provisions hereof, and
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other compensation heretotore and hereafter to be made to Mortgagor for any taking, either
permanent or temporary, under any such proceeding.

4. ACKNOWLEDOMENT QF DEBT. Mortgagor shall furnish, from time to time,
within thirty (30 days atter Mortgagee’s request, @ written statement of the amount due upen
this Mortgages and whether any alleged offsets or defenses exist against the indebtedness
seeured by this Mortgage.

JORS AND RECORDS. Mortgagor shall
permit Martgagee o inspect the Premises at all reasonable times and from time 1o time.
Martgagor shall keep and maintain full and correct books and records showing in detail the
income and xpenses of the Premises and within ten (10) days after demand theretore to permit
Mortgagee. ataosmal business hours, o examine such books and records and all supporting
vouchers and ditaarany time and from time to time, on request at Mortgagor's oftices,
hereinbetore tdentiticd Hr at such other location as may be mutually agreed upon,

6. WLLEGALITY Cr AERMS HEREQE. Nothing herein or in the Mortgage Note
contatned nor any transaction redated thereto shalt be construed or shall so operate either
presently or prospectively. (ar to regiire Mortgagor 1o pay interest at a rate greater than is
now fawful in such case to contract tor, but shall require payment of interest only to the extent
of such lawtul rate; or thy to reguire Mortgavor to make any pavment or do any act contrary to -
law, and i any clause and provision hereiy contained shall otherwise so operite to invalidate
this Morteage, in whole or in part, then such Cloase or clauses and provisions only shall be
held tor naught as though not herein contained aivdthe remainder of this Morigage shall
remain operative and intull toree and ettect, und Moartgagee shall be given a reasonable time
to correct any such error.

7. SUBROCATION. In the event the proceeds of thedaan made by the Mortgagee to
the Muortgagor, or any part thereof, or any amound paid cut or adviziced by the Mortgagee, be
used directly or indirectly to pay o, discharge, or satisty, in whole oran part, any prior lien
or encumbrince upon the Premises or any part thereot, then the Mortgageeshall be subrogated
to such other livn or encumbrance and to any additional security held by e hoider thereol and
shall hive the benetit of the prionity of all of same.

8. EXECUTION. UF SECURITY AGREEMENT AND FINANCING STATEMENT.
Morctgagor, within five ¢8) days after request by mail, shall execute, acknowledge, and deliver
to Mortgagee a Seenrity Agreement, Finaoncing Statemeit, or other similar security instrument,
in form satistictory to the Mortgagee, and reasomably satisfactory to Mortgagor, and
contorming to the termy hereot covering all property of any kind whatsoever owned by
Mortgagor which, in the sole opinion of Mortgagee, 18 essential to the operation of the
Premises and concerning which there may be any doubt as to whether the title to same has
been conveyed by ar o security interest therein pertected by this Mortgage under the laws of
the State ol Htineis and will turther execute, acknowledge, and deliver any financing
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statement, attidavit, continuation statement or certificate, or other documents as Mortgagee
May request inorder to pertect, preserve, maintain, continue, and extend the security
instrument. Morteagor further agrees to pay Mortgagee, on demand, all costs and expenses
incurred by Mortgagee in connection with the recording, filing, and refiling of any such
document.

: - ; : Upon the oceurrence of an Event of Default hereunder
Mortgagee is hereby authorized subject to the terms and provisions of this Mortgage, to make
or advanes, in place and stead of the Mortgage, any payment relating (o taxes, assessments,
waler rates, sewer rentals, and other governmental or municipal charges. fines, impositions, or
liens assertedagainst the Premises and may do so according to any hill, statement, or
estimated procared from the appropriate public office without inquiry into the adequacy of the
bill, statement, Jrestimate, o into the validity of any tax, assessment, sale, forfeiture, tax
lien, or title or claim iereot, and the Mortgagee is turther authorized to make or advance in
the place and stead ¥ the Mortgagor any payment relating to any apparent or threatened
adverse title, lien, statemienosi lien, encumbrance, claim, or charge; or payment otherwise
relating to any purpose hereinand hereby authorized but not enumerated in this Paragraph,
and may do so whenever, in itsteasonable judgment and discretion, such advance or advances
shall scem necessary or desirable 10/protect the tull security intended (o be created by this
instrument, and, provided turther, thadin connection with any such advance, Mortgagee, in its -
option, may, and is hereby authorized to obtatn a continuation report of title or title insurance
policy prepared by i title insurance company o Mortgagee's choosing.

Al such advances and indebtedness authorizes by this Paragraph shall be repayable by
Murtgagor upon demxind with interest at the Detault Faierest Rate specitied in Mortgage Nate

10. BUSINESS LOAN. Mortgagoer represents and aprevs, and the beneficiaries of
Mortgagor by execution and delivery of the direction to Motigager to execute this Mortgage,
warrants, represents, and agrees that the proceeds of the Mortgage Note will be used for
husiness purposes, and that the indebtedness evidenced by the Mortguge Note constitutes a
business loan.

;. The tollowing shall constitute an Event of

Default under this Mortgage:

(0 any failure o provide the insurance specified in Paragraph KCXD and
HCOKD) herein,

(i) any default in the monthly principal and interest payments under the
Mortgage Note secured hereby, which detault or failure remains uncured for a period

I hj
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of fifteen (15) days o a detuslt in making the final principal and acerued interest
payvment required under the Mortgage Note; or

i any detault in the performance or observinee of any other term, covenant,
or conditton i this Mortgage, or i any other mstrument now or hereafter evidencing
or securing  indebtedness evidenced by the Mortgage Note which detault continues for
thirty (30 days or such Jesser tinw period as may be specitied herein orin any other
satd instruanent; of

(v the Mortgagor, any beneticiary thereat, or any Guarantor of the
Morieage Note secured hereby, shail file a petition in voluntary bankrupiey or under
Chapter ViEor Chapter X1 ot the Federal Bankruptey Code or any similar law, state or
tederal, wvbether now or hereatter exasting, which action is not dismissed within sixty
(600 days; ar

(vl the Mortgagar, or any beneliciary thereof, or any Guarantor of the
Mortgage Note securedaereby, shall file an answer admitting insolvency or inability to
pay their debts or Fail to sbtain a vacition or stay of involuntary proceedings within
sixty (60) days wtter the fiiing shereol; or

(v it the Mortgagor, or any beneficiary thereof, or any Guarantor of the
Mortgage Note secured hereby, shall be adjudicated « bankript, or a trustee or a
receiver shall be appointed tor the Mortgasor or its beneficiaries, or any Guarantor of
the Mortgage Note secured hereby, whichtirpointment is not relinguished within sixty
(60) days Tor all or agy portion of the Premises o its or their property in any
lvoluntary proceeding; or

(vin) any Court shiadl have taken jurisdiction of alvar any portion of the Premises
or the property of the Mortgagor, or any benetictary thereo?, wr any Guarantor of the
Mortgage Note secured hereby, inany involuntary proceeding forthe reorganization,
dissolution, liquidation, or winding up of the Mortgagor or any beneficiary thereof, or
any Guaraator ot the Mortgage Note secured hereby, and such trustees o receiver shall
not be discharged or such jurisdiction relinquished or vacated or stayed oizappeal or
otherwise stayed within the sixty (60 days after appointment; or

(viil) the Mortgagor, or any beneticiary thereot, or any Guarantor of the
Mortgage Note secured hereby, shall make an assignment tor the benefit of creditors,
or shall admit in writing s or their insolvency or shall consent to the appointment of a
receiver of trustee or liquiditor of all or any portion of the Prentises, or

(ix) the untruth or falsity of any of the warranties contauned herein, the
Collateral Assignment of Lease(sy and Rentes) or the Colliteral Assignment of
Beneticial [nterest given to secure the payment of the Mortgage Note, or

13
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() an Event of Detault shall oceur under any note, mortgage or other loag
document evidencing or securing an indebtedness owned by Mortgagee and made or
guaranteed by any persen who has made or guaranteed payment of the indebtedness
secured bereby; or

cxi) the death of any individual maker or Guarantor of the indebtedness
evidenced hy the Mortgage Note,

(xin any material adverse change in the financial condition of any maker
s Cgarantor of the indebtedness evidenced by the Mortgage Note or any
matersal adverse change in the vidue of any collateral given or pledged as
seaurivy e the indebtedness evidenced by the Muortgige Note.

thy Upon the eceurrence of an Event of Defaull, the entire indebtedness secured
hereby, including, butiot limited to, principal and accrued interest shall, at the option of the
Mortgagee and without demaedor notice to Mortgagor, become immediately due and payable
with interest accruing thereatter-onthe unpaid principal batance of the Mortgage Note at the
Dretaudt Interest Rate, Gas hereinaftesdefined) and, thereupon, or at any time after the
veeutrence of any such Event of Defuiz, the Mortgagee may:

1 proceed to foreclose this Morigage by judicial proceedings according to the
statutes in such case provided, and any qailure to exercise said option shall not
constitute 4 waiver of the right to exercise the same at any other time.

(i advance cash, msotar as the Mortgagesdeems practicable, to protect its
security tor payment to such persous or entities and torsuch purposes as Mortgagee
deems necessary or desirable under the circumstances,@:ier out of the proceeds of the
indebtedness evidenced by the Mortgage Note, or, it the proczeds of the said
indebtedness remaning undisbursed are insutticient for such purnoses out of additional
tunds, and without Hmitation on the foregoing; Gu o pay any Bea; (bl contest the
valdity thereot; (©) and () to make or advance, in the place and stzad of the
Mortuagor, any piayment relating to axes, assessments, water rates, sewer rentals, and
other governmental or municipal charges, fines, impositions or liens asserey agiinst
the Premises and may do so according to any bill, stitement, or estimate preeured from
the appropriate public oltice without inguicy into the aceuracy of the bill, statemem, or
estimitte or into the validity of any tax, assessiment, sale, torfeiture, tax lien, or title or
claim thereof, and the Mortgagee is further authorized to make or advance in the place
and stead of the Mortgagor any payment relating to any apparent or threatened adverse
title, tien, statement of tien, encumbrance, claim, or chinge; or payment otherwise
relating to any other purpose herein and hereby authorized but not enumerated in this
Paragraph, and may do so whenever, in its reasonable judgment and discretion, such
advance or advances shall seem necessary or desirable to protect the {ull security
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intended to be created by this instrument, and, provided further, that in connection with
any such advance, Mortgagee, 10 its option, niy, and is hereby authorized w obtisin
continuation report of title or title insurance policy prepared by a title insurance
company of Mortgigee's choosing.

All such advances and indehtedness authorized by this Patagraph shall be repayable
by Martgagor upon demand with interest at the Detault Interest Rate.

(i1} tiake such action and require such performance as it deems necessary,

(e authority granted by this Pasagraph 11 shall not, however, be construed s creating
an obligatioron the part of Mortgager w complete any improvements or to prosecute or
defend actionsnconnection with the Premises or the construction of the Improvements or to
do any other act ‘Which it is empowered to do hereunder.

(o) Lxpense vitaueaton. fnany suit to foreclose the lien of this Mortgige or enforce
any other remedy of the Murtgager under this Mortgage, the Mortgage Note, or any other
ducument given W secure the indeitedness represented by the Mortgage Note, there shall be
allowed and included as additionabandebtedness in the judgment or decree, all expenditures
and expenses which may be paid or ‘neurred by or on behalt of Mortgagee for reasonable
attorney s tees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, survey costs, ard cost (which may be estimated as to items to be
expended after entry of the decres), of procuring all abstracts of title, ttle searches and
examinations. title insurance policies, and simikiie i and assurances with respect to title as
Mortgagee mity deem reasenably necessary either w/prasecute such suit or to evidence W
hidders at any sale which may be had pursuant to suchdecree, the true condition of the title to
or value of the Premises. AlLexpenditures and expenses of the nature in this Patagraph
mentioned, and such expenses and tees as may be incurred it protection of siaid Prentises
and the maintenance of the lien of this Mortgage. including the tees of any attorney atfecting
this Murtgage, the Mortgage Note or the Premises, or i prepagation for the commencement of
defanse ot any proceeding or threatened suit ar proceeding, shall be immediately due and
pavable by Mortgagor, with intetest thereon at the Default Interest Rate,

() Martgagee's Right of Possession in Case of Event of Delault. Inany case in
which, under the provisions ot this Mortgage, the Mortgagee has a right to institute
forectosuee proceedings whether or not the entire principal sum secured hereby is declared to
be immediately due as aforeswid, or whether before or after the institution of legal proceedings
to turecluse the lien hereot, or before or atter sale thereunder, forthwith upon demand of
Murtgagee, Mortwagor shall surrender to Mortgagee. and Mortgagee shall be entitled to tuke,
actual possession ot the Premises or any part thereol, personally or by its agent or attorneys,
as for condition broken and Mortgagee, in its discretion, may enter upon ind tike and
matntain possession of all vr any part of said Premises. together with alt documents, books,
records, papers, and aceounts of the Mortgagor, or the then owner of the Premises relating

TEN N




- UNOFFICIAL COPY? 13524

thereto, and may exclude the Mortgagor, and their agents or servants, wholly therefrom, and
mity, i its owr miime as Mortgagee atid under the powers herein granted:

(1) hold, operate, manage and control the Premises and conduct the business, if
any thereot, ¢ither personadiy or by s agents, and with tull power to use such
measures, fegal or equitable, as in its discretion or in the discretion of its successors or
assigns may be deemed proper or necessary o enforee the payment or security of the
avauls, rents, issues, and protits of the Premises including actions for recovery of rent,
actions in forcible detainer, and actions in distress for rent, hereby granting full power
and authority to exercise each and every of the rights, privileges, and powers herein
geznted at any and all tmes herealter, without notice to the Mortgagor,

(110 cancel or terminate any lease or sublease or management agreement tor any
cause or o 2ny ground which would entitle Mortgagor to cancel the same;

(i) exwend.or modity any then existing lease(s) or management agreement(s)
and make new leasees or management agreement(s), which extensions, modifications,
and new leasets) or management agreement(s) may provide for terms to expire, or for
options to extend or renevs [2rms to expire, hbeyond the maturity date of the
indebtedness hereunder and (he sssuance of a deed or deeds to a purchaser or
purchasers at & foreclosure sale! it being understood and agreed that any such lease(s) -
and management agreement(s) and the options or other such provisions to be contained
therein, shall be binding upon Mortgigerand all persons whose interests in the
Premises are subject 10 the lien hereot apd shall also be binding upon the purchaser or
purchasers at any foreclosure sale, notwiths@ading any redemption from sale,
discharge or the mortgage indebtedness, satisfuctory.of any toreclosure decree, or
issuance of any certificate of sale or deed to any purchiser,

(ivy make all necessary or proper repairs, decorgilens, renewals, replacements,
alterations, additions, betterments, and improvements to the Peemises as to Mortgagee
may seem judicious, to insure and reinsure the Premises and ati risws incidental to
Mortgagee's possession, operation and management thereof, and wogeceive all avails,
rents, issues and protits,

(¢) Mortgages's Determunation gf Priority of Payiments. Any avails, rents, issues, and
. profits of the Premises received by the Mortgagee after having taken possession of the
Premises, or pursuant to any assignment thereot to the Morigagee under the provisions of this
Mortgage or of any separate security documents or instruments shall be applied in payment of
or un gecount of the tollowing, in such order as the Mortgagee (or (n case of a receivership) as
the Court niy determine:

(1) to the payment ot the operation expenses of the Premises, which shall
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mclude reasonable compensation to the Mortgagee or the receiver and its agent ot
agents, b management of the Prennses has been delegated to an agent or agents, and
shall also mclude fease commisstons and other compensation and expenses of seeking
and procuring tenants and entering into leases, established claims for damages, if any,
and prenuums oninsuratiee hereinabove authorized,

() o the pavment of Laxes, special assessments, and water taxes now due or
whieh may hereatter become due on the Premises, or which nay hecome a lien prior to
the lien of this Mortyage,

(i) to the payment of all repaties and replacements, of said Premises and of
placizg sid property in such condition as watl, in the judgment of Mortgagee or
receives, snake it readily rentable,

(iv) ane payment ot any indebteditess secured hereby or any deficiency which
maty result tresicany foreclosure sale;

(V) any overplusarrenaining funds to the Mortgagor, their successors or
assigns. as thetr rights esy-aopear.

() Appeintment of Regejver. Upon or at any time after the tiling of any complaint to -
toreclose this Mortgage, the Court imay, uponapplication, appoint a receiver of the Premises.
Such appointment may be made vither before seafter sale upon appropriate notice as provided
by law and without regard to the solveney or insalvency, at the time of application for such
receiver, of the person or persons, iF any, liable {or the-pavment of the indebtedness secured
hereby and without regard to the then value of the Prepises, and without bond being required
ot the applicant. Such receiver shall have the power to take possession, control, and care of
the Premises and o collect the rents, isswes, and protits of the Premises during the pendency
of such foreclosure suit, and, in case of a sale and a deficiency-waring the full statutory period
of redemption (provided that the period of redemption has not been wiived by the Mortgagor),
as well as during any further times when the Mortgagor, its heirs, adin‘nistrators, executors,
suceessors, or the assigns, exeept for the iatervention of such receiver, would be entitled to
collect such rents, issues, and profits, and all other powers which may be necessicy or are
usetud in such cases for the protection, possession, control, wanagement, and opitition of the
Premises during the whole of said period, to extend or modity any then new lease(syor
management agreement(s), and to make pew lease(s) or management agreement(s), which
extensions, medifications, and new lease(s) or management agreement(s) may provide for
terms to expire, or for options to lease(s) to extend or renew terms to expire, beyond the
maturity date of the indebtedness hereunder, it being understood and agreed that any such
lease(s) and mandgement agreement(s) and the options or other such provisions to be contained
therein, shall be binding upon Mortgagor and all persons whose interests in the Premises are
subject to the lien hereot and upon the purchaser or purchasers at any toreclosure sale,
notwithstanding any redemption from sale, discharge of the mortgage indebtedness,
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sitistaction of any toreclosure decree, or issuance of any certificate of sate or deed to any
purchaser.

() Applicaton Qf Proceeds of Yorevlosure Suit. The proceeds of any foreclosure sale
of the Premises shall be distiibuted and applied in the following order of priority: FIRST, on
account of all costs and expenses incident to the foreclosure proceedings, including abl such
items as are mentioned in Paragraph (b hereot; SECOND, all othwr items which, under the
terms hereof, constitute secured indebtedness additional 1o that evidenced by the Mortgage
Note, with interest thereon at the Detault Interest Rates THIRD. alt principal and interest
(edleulated at the Detaubt Interest Ratey remmning unpaid on the Mortgage Note; and.
FOURTH iy overplus to Mortgagor, its successors or assigns, as their rights may appear.

thy Reseavaten of vr Finlure (o Exercise. The fulure of the Mortgagee to exercise the
optton for accelevdien of maturity and/or foreclosure following any Event of Detault as
atoresaid, or to exereise any other option granted to the Mortgagee hereunder in any one or
more nshunees, or the acceptance by Mortgagee ot partial payments hereunder, shall not
constitute a waiver ot any sava Event of Detault nor extend or affect any cure period, if any,
but such option shall remain comtitisously in foree. Aceeleration of maturity, once claimed
hereunder by Mortgagee, may, at e option of Mortgagee, be rescinded by written
acknowledument to that ettect by the Mortgayee and shall not attect the Mortgagee's right to
aceelerate the maturity tor any future Event of Detault.

() dale of Separate Parcels, Right of Moruiges w Purchase.  In the event of any
toreclosure sale of sad Premises, the same ntay he'sald in one or more parcels. Mortgagee
nily be the purchaser atany foreclosure sale of the Pessises or any part thereof,

G Walver of Statutory Rights. Mortgagor, tor itse f, wmd all who may ¢laim through
or under 1it, winves any and all right to have the property and s:ttes comprising the Premises
marshaled upon any forectosure of the lien heeeot and agrees thatany Court having
jurisdiction to foreclose such hen may order the Premises sold as an entirety. Mortgagor
hiereby waives any and all rights of redemption from sale under any oraer sedecree of
foreclosure, pursuant to eights herein granted, on behalf of the Mortgagor ana si behalt of
vach and every person, except decree or judgment creditors of Mortgagor acquirig any
interest in or title to the Premises described herein subsequent to the date of this Moestgage.

MORTGAGOR HEREBY WAIVES TO THE FULLEST EXTENT PERMITTED BY THE
PROVISIONS OF THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, ANY
AND ALL RIGHTS OF REDEMPTION FROM SALL OR OTHFRWISE UNDER ANY
ORDER OR DECREE OF FORECLOSURE AND DISCLAIMS ANY STATUS AND
RIGHTS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION™ AS THAT TERM
MAY BE DEFINED IN SECTION 15-1212 OF THE [LLINOIS MORTGAGE
FORECLOSURE LAW ("IMFL"). ON BEHALF OF THE MORTGAGOR, AND EACH
AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
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PREMISES SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BFHALF
OF ALL OTHER PERSONS TO THE FULLEST EXTENT PERMITTED BY LAW,
INCLUDING IMFEL, MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT TO
REINSTATE THIS MORTGAGE OR TO CURE ANY DEFAULTS, EXCEPT SUCH
RIGHTS OF REINSTATEMENT AND CURE AS MAY HE EXPRESSLY PROVIDED BY
THE TERMS OF THIS MORTGAGE, THE MORTGAGE NOTE.

(k) Defqult Interest Rate. The term “Detault Interest Rite” shail be the Default Interest
Rate as defined in the Mortgage Note.

Lo 2LlGHTS AND ; . All rights and remedies herein
provided are’comulative and the holder of the Murlg.lgc Note sLLurLd hereby and of every
other obligaticn vecured hereby may recover judgment hereon, issue execution theretor, and
resort to every otheezight or remedy available at law or in equity, without first exhausting and
without affecting or wnnairing the security of any right atforded by this Mortgage.

13 GIVING QF NG CE. Any notice or demands which esther party hereto may
desire or be required to give todheiother party, shall be in writing and shall be hand delivered
or maited by certified mail, returnceseipt reuested, addressed to such other party at the
addresses, hereinbetore or hereinatter szttorth, or at such other address as either party hereto
may, tfrom time o time, by notice in werting, designate to the other party, as a place for
service of notice Al such notices and demancs which are mailed shall be effectively given
three €3) bustness days atter the date of post warking. Al such notices and demands which
are hand delivered, shall be etlecnively given onthe date of such delivery. In case no other
address has been so specified, notices and demands Eercunder shall be sent to the following
address:

Mortgagee:  CoVest Bane, National Association
770 West Dundee Road
Arlington Heights, [1. 60004
Attn: - Michael A, Sykes
Vice President

Mortgagor:  Senco Properties, Inc,
2006 W. Webster
Chicago, 1L 60647

14, TIME IS OF s ESSENCL. [t is specttically agreed that time is of the essence
of this Mortgage. The wanver of the options or obligations secured hereby shall not at any
time thercatter be held to be abandomuent of such rights,  Except as otherwise specifically
required, notice of the exercise of any option granted (o the Mortgagee herein, or in the
Mortgage Note secured hereby is not required to be given.
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GO The indebtedness evidenced by the Mortgage Note
and secured hereby has been extended o Mortgagor by Mortgagee pursuant to the terms of 3
Commitment Letter dated September 8. 1997 from Mortgagee to Mortgagor's heneficiaries
and subsequently aceepted by such beneficiaries. All termys and conditions of such
commitment letter are incorporated herein by reference as if fully set torth.

(h) The amount of the indebtedness evidenced by the Mortgage Note may Huctuate.
Thus, this Morteage secures any indebtedness existing ab the date hereof and evidenced by the
Mortgage Note and anv indebtedness represented by future advances from Mortgagee to or for
the benetizolf Mortgigor, whether such advances are obligatory or to be made at the option of
Mortgagee or otherwise, as are made within twenty (20y years from the date hereof to the
same extent it such future advances were made as of the date hereot, provided, however,
that although rie amount of indebtedness that may be secured by this Mortgage may increase
or decrease from v 1o time, the total unpaid balance so secured at any one time shall not
exceed 4 maximum azicunt equal to the aggregate face amount of the Mortgage Note plus
interest thereon, late Charges and any dishursements made for the payment of taxes, special
ASSESSITICRLS, insurance on e Premises, or other items deemed reasonably necessary by
Mortgagee to be made to protet the lien hereof, together with interest at the Default [nterest
Rate specified herein and in the Mongage Note.

16, COYLENANTS TQ RUN Wi H THE LAND. All the covenants hereof shall run

with the land.

17. CAPTIONS. The captions and headisgs of various Paragraphs are tor convenience
only, and are not to be construed as defining or limitipg in any way the scope or intent of the
provisions hereof.

8. GOYERNING LAW. Mortgagor does hereby ackpdiwledge that all negottations
refative to the loan evidenced by the Mortgage Note, this Mortgage “and all other documents
and instruments securing the Mortgage Note, took place in the State of dliinois. Mortgagor,
and Mortgagee (by making the loan evidenced by the Mortgage Note) do hzreby agree that the
Mortgage Note, this Mortgage and ai} other documents securing the Morigage Note shall be
construed and eatorced according to the faws of the State of lilinos.

19. APPLICATION OF INSURAN
AWARDS. ) In the event of any such foss or damage 1o the Premises, as described in
Paragraph HC)(1) hereot, Mortgagee may use or apply the proceeds of insurance. at its option
and in its sole discretion, as follows: (i) as a credit upon any portion of the indebtedness
secured hereby; or (i) to reimbursement to Mortgagor for repairing and restoring the
improvements in which event the Mortgagee shall not be obliged to see to the proper
application thereot nor shall the amount s released or used for restoration be deemed a
payment on the indebtedness secured hereby; or (iil) to deiiver sume to the Mortgagor.

TR Al

-




UNOFFICIAL COP?¥nzsi

() f the event that Mortgagee elects o make the proceeds of insurance available
Mortgagor tor the restoration of the imiprovements so datmaged, no disbursement of insurance
proceeds shall oceur unless Mortgager s in compliance with each of the following conditions:

11} No Event of Default, or conditions which with the mere passage of time
could become an Eventisy of Default shall then exist under any of the terms, covenants
and conditions ot the Mortgage Note, this Mortgage., or any other documents or
instruments evidencing or securing the Mortgage Note,

(1 Mortgagee shall tiest be given satistactory proof that such improvements
nave been tully restered or that by the expenditure of the proceeds ol insurance, and
any sars deposited by Mortgagor pursuant to the terms of subparagraph (i) hereof,
will bequily restored, tree and clear of all mechanic’s and materialmen's liens:

(i) tnabe event such proceeds shall be insutticient to restore the improvements,
Muortgagor shair deposit promptly with Mortgagee tunds which, together with the
insurinee proveedsrould be sutficient t restore the improvements.

(¢) The excess of the insuizaee proceeds above the amount necessary to complete any
praessary restoration shall, atter compition of the repair and restoration, be applied as a
credit upot any portion, as selected by tdortgagee, of the indebtedness secured hereby, but the
funds refeased by Mortgagee for restoration shiall in no event, be deemed a payment of the
indebtedness secured heteby.

tdy In the event Mortgagee shall elect to perpatMortgagor to use such proceeds for the
restoring of the improvements, such proceeds shall be Siade available, from time to time, upon
Mortgagee being turnished with satistactory evidence of the estimated cost of such restoration
and with architect’s certificates, partial or il waivers of ieocas the case may be,
contractors’ sworn stitements, and if the estimated cost of the warkexceeds ten (10%) percent
of the original principal amount of the indebtedness secured hereby, with all plans and
specifications tor such rebuilding or restoration as Mortgagee may reaszonahly require and
approve.  No payment made prior to the final completion of the work shall exceed ninety
(90%) percent of the value of the work pertormed, from time to time, and a2t nmes the
undisbursed balance of said proceeds remaining in the hands of the Mortgigee «hall be at least
sutticient to pay for the cost of completion of the work, tree and clear of any liens.“In the
event of toreclosure of this Mortgage, vr other transter of title to the Premises in
extinguishment of the indebtedness secured hereby, all right, titde, and interest of the
Mortgagor, in and to any insurance policies then in force, and any claims or proceeds
thereunder shall to the extent of the indebtedness, pass to the Mortgagee or any purchaser or
grantee.

(2) In the event of any award for eminent domain, Mortgagee may use or apply the
proceeds of such award, at its option and in its sole discretion, as tollows: (i) as a credit upon

2l
PN -




tJori

UNOFFICIAL COPY"™™

any portion of the indebtedness secured hereby: or gi) to ceimbursement to Mortgagor for
repairing and restoring the improvements in which event the Mortgagee shall not be obliged to
see to the proper application thereof nor shall the amount so released or used for restoration be
deemed a payment on the indebtedness secured herehy; ar (i) to deliver same to the
Morigagor. [y the event that Mortgagee elects o make available to the Mortgagor the proceeds
of any award for eminent doniin to restore any improvements on the Premises, no
dishursement thereot shall oceur undess Mortgagor is in compliance with cach of the following
condittons:

(i No Event of Detault shadl then exist under any of the terms, covenants, and
corutitions ot the Mortgage Note, this Mortgage, or any other doguments or
mnsteaivents evidencing or securing the Mortgage Note;

tintMartzagee shall tirst be given satisfactory proot that such improvements
bave been fuliy restored or that by the expenditure of such award and any sums
deposited with Morigagee pursuant to the terms of subparagraph (1ii) hereof, will be
tuliy restored, treeand clear of all mechanie’'s and  materialmen’s liens;

(D T the event suchuaward shall be insufticient to restore the improvements,
Mortgagor shall deposit promeeey with Mortgagee tunds which, together with the
award proceeds, would be sufficient-to restore the improvements, "

tv) The rental income to be desved from the fmprovements, subseguent to such
taking by enminent domain, shatl not adveraety attect the Mortgagors' ahility to pay the
indebtedness evidenced by the Mortgage Noie;

(v) The disburserment ot the award witl be nvdedaccording to those provisions
of Paragraph 191d) which refate 1o the disbursement otansurance proceeds for repair
and resteration of the improvements and the conditions preeddent to be sitisfied by the
Mortgagor with regaed thereto,

(v The excess of the proceeds of the award, above the ameararcessary to
compiete sueh restoration, shall be applied s a credit upon any portiog, s selected by
Mortgagee, of the indebtedness secured hereby, but the proceeds of the awpad released
by Mortgagee for restoration shiatl, in no event, be deemed a payment of the
idebtedness secured hierehy .

20 BINDING ON SUCCESSOR AND ASSIGNS. This Mortgage and all provisions
hereof shatl extend and be binding upon Mortgagor, and all peesons cliiming under or through
Mortgagor, and the words "Mortgagor”, when used herein, shall include all such persons and
all persons ltable for the pavment of the indebtedness or any part thereof, whether or not such
persons shall have executed the Mortgage Note or this Mortgage. The word "Mortgagee”
when used herein, shall include the saccessors and assigns of the Mortgagee named herein,
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and the holder or halders, from time to time, of the Mortgage Note secured hereby.
Whenever used, the singular number shall include the plural, and the plural the singular, and
the use of any gender shadl include all genders.

21, This Mortgage is executed by THE CHICAGO TRUST COMPANY, not
personally, but as Trustee as aforesatd in the exercise of the power and authority conferred
upon and vested in it as such Trustee, and insofar as Mortgagor only is concerned is pavable
only out of the property specitically described in this Mortgage and other documents securing
the payment of the Mortgage Note secured hereby, by the entorcement of the provisions
contained in this Mortgage and other documents or any thereof.  No personal lighility shall be
asserted £o.be enlorceable against the Mortgagor, because or in respect to said Mortgage Note
or this Morigzge, or the making, issue or transter thereof, all such liability, if any, being
expressly warved by such taker and holder hereot, but nothing herein contained shall modify
or discharge the personal liability expressly assumed by the Guarantor of said Mortgage Note,
and each original and sagcessive holder of siud Mortgage Note accepts the same upon the
express condition thatna duty shall rest upon the undersigned to sequester the rents, issues,
and profits arising from th_peeperty described in this Mortgage or the proceeds arising from
the sale or other disposition thersat

IN WITNESS WHEREOF, Martgagor has caused these presents to be signed the day
and vear tirst above written

" PLERRIT I, |
! THE CRIZAGO TRUST COMPANY. as Trustee
aforesaid ynaer 1104716 3
/
nv:_____{”___._‘_ =N ____A'_Jiif_::;:;_’_’_‘ |
Title:

This document prepared by: Timothy S, Breems. One N Lusule Strwl Ch]ulgn I1. 60602
STATE OF [LLINOIS )

bS8
COUNTY OF COOK )

{. the undersigned, a Notary Public in and for said county, in the Saie atoresaid, DO
HEREBY CERTIFY that o L of THE CHITAGO TRUST
COMPANY, personally Known to me o be the same person whose name is subscribed to the
foregoing instrument 4 such 3 L appeared betore me
this day in person and acknowledged that he/she sugmd and delivered the said instrument as
hissher own tree and voluntary act and as the free and voluntary act of said THE CHICAGO
TRUST COMPANY . as Trustee, and not personally, for the uses and purposes therein set
torth. i b :

Given under my hand and notarial seal this ,'_‘-...._M day of % "f‘v‘ Fer1mor,

. BRI S
AL e Notary Public T i

PN TAIAN I VRN
| A P
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

it is expressly understood and agraed by and between the parties hereto,
anything to tha contrary notwithstanding, that each and all of the warrantias,
indamnities, representations, covenants, undertakings and agreemaents herein
made -on the part of the Trustes while in form purporting to be the warranties,
indemnitias, raprasentations, covenants, undertakings and agreements of said
Trustee re neverthelass each and every one of them, made and intended not
as persongivearranties, indemnities, representations, covenants, undertakings
and agreemsnis-by the Trustes or for the purpose or with the intention of
binding said Trustue personally hut are made and intended tor the purpose of
binding oniy that porticn of the trust property specifically described herein, and
this instrument is execiicad and deliverad by said Trustee not in its own right,
but solely in the exercise Of the powers conferred upon it as such Trustes,; and
that no parsonal liability oripursonal responsibility is assumed by nor shall at
any time he asserted or enforteakie against The Chicago Trust Company, on
account of this instrument or on._account of any warranty, indemnity,
reprasantation, covenant or agrearent of the said Trustee in this instrument
contained, either expressad or implied._x!! such personal liability, if any, being
axpressly waived and released.
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MORIGAGL NOTL
1, SO0, 00000 September X 1997

FOR VALUE RECEIVED. the undersigned, THE CHHCAGO TRUST COMPANY ., as
Trustee, and not persomdly, under o Trust Agreement dated September 81997, and known as
Trust TIO4710 ¢ Prust TIOAT16M SENCO PROPERTIES, INC., an Hlinois corporation
CrSenco ™) and 193 WASHTENAW CORP. an Hiineis corporation (“Washtenaw ™), hereby,
Joidy and severaliy, promese O pay o CoVest Bane, National Assoctation, a nationa! banking
associitiion fhe "Bank ™)., having an office at 770 West Dundee Road, Arlington Heights, 11,
GO, the poncipal sum of ONE MILEION FIVE HUNDRED THOUSAND DOLLARS
(LSOO Oand wnterest e the timwes and at e interest riate specificd below. Trust
FHOMT 10, Sencoawd Washteniw are heretnatter collectively referred to as the "Makers™,

The wterest paabide hereunder shall be caleulated on the basts of i year consisting of
360 dayvs and paid for e acteal awnber of days elapsed.

{he Dnterest Kate hereunder sl be one and one-hadf (1.50%) pereent i exeess ot the
Bank's prime rate of mterest iy etleCUrom time o time. The Interest Rate shadl changze i and
when the Bank's prime rate ot interesteleages, and any such chanpe i the Tnterest Rate shalt
be ettective is of the date of the respeenve chaage in the Bank™s prime rite ot interest. The
e "prime re” as used berein shall mean®at any tine the prime rate of the Hank s
announeed from tiue to time i eftect by the Banicat its madn office. 1UIs expressly agreed
that the use ol the teem "prime rate” is not mtended G mvan, nor does it imply, that said
prime rate ol jnterest s preferred prione cate of sntenzstor ame which s oftered by the Bank
to ity mast gredit sworthy customers.

AMakers shall pay o hie Bank mterest ot the interest Rate Guecitivd above on the
outstanding principal batanee of this Mortgage Note on the st (I of December, 1997 and
interest at the Interest Rite specttied above on the outstanding principal Batance of this Martgage
Noate on the first st das ot each month thereater exeept that the Binat payrient ol the entire
autstanding principal baliviree of this Mortgage Note and accrued interest therais, (8 ot sooner
paid, shalt be paid by Makers to the Bank on November [, 1998,

AL paymients heveunder shall be fiestapplied 1o any Tate charges, fees and cosis due
hereunder, then to mterest due and the remainder to principal.

Atter nuantarity  whether by aeceleration or otherwtse, the Default fmerest Rate on the
outstanding principal balaney shadl be five (5.0%) per cent i exeess of the Tinterest Rate s

aforesaid.

THIS IS A BALLOON NOTE AND ON THE MATURITY DATEANOVENMBER 1, 1998) THE
ENTIRE OUFTS FANDING PRENCIPAL AMOUNTOF THIS MORTGAGE NOTE WL
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RENMAIN UNPAID AFTER THE APPLICATION OF FHE ABOVE REQUIRED MONTHILY
INSTALLMENTS OF INTEREST AND WILL THEN BECOME DUE AND PAYARBLE.

The Bank may impose alate charge ol tive (3% per cent of the amount of any
wstalhnent due inany month in which pavment ot the instablment is received more than fifleen
(151 days atter its due date.

Payments ot both principal and interest are to be made at such place as the tegal holders
of this Mortgage Note may from time o time appoint and in the absence of such appointment, at
the oftice of the Bank noted above,

The Bank shall advanee the principal balance of this Mortgage Note to Makers in
increments fiese for the purposes of assisting Makers to acquire the real estate legally described
in the Mortgage dewerided below (the “Muortgaged Premises™) and pay for closing costs
associnted therewitn foan aggregate amount not to exceed $1,290,000.00 or 75% of the
agyregate of the purctiase vrice of the Mortgaged Premises of $1,680,000.00 and closing costs
not to exceed $40,000. 00 o [oitial Funding™). After the Initial Funding, the Bank shall
advance the remaining amount ot the principal balance of this Mortgage Note in additional
ineremental advances tthe " Adaitianal Advances™) tor the purpose of assisting Makers to pay
architect/engineering tees, zoning tees, environmentd clean-up tees and tenant buy-out costs
all relative o the Mortgaged Premises mman aggregate amount nol to exceed $210,000.00 or
75 of the total of such sott costs inan adount not exceeding $280,000.00. The Bank shall
not be ubligated to make any of the Addionad Advances until such time as the title insurer
shitll have furmished a further intertm certitication on the title stating m effect that it has again
examined the ttle to the Mortgaged Premises and thasthere has been no change in the
condition of the title unacceptable to the Bank since the-tast date of examination, and which
Later report shall also contn said tide company's interin guarantee for the respective
Additional Advinces.

Accordingly, this Mortgage Note evidences not only the iidebtedness due and owing
tront Makers to the Bank at the date hereot but also indebtedness repiesented by future
advances fron the Hank to Makers, whether such advances are obligatory urto be made at the
Bank's uption, as it such future advinces were made at the date hereol. Intecest shall begin to
acorte at the [nterest Rate aforesaid on the amount of any advance under the 1oan indebtedness
evidenced by this Mortgage Note as of the date at which the Bank disburses suchudvance.
Although the amount of the indebtedness evidenced by this Mortgage Note may increase. the
Bank shall not be obligated to disburse any advance which would cause the total unpaid
outstapding principad balunce ot this Mortgage Note or the aggregate of all advances hereunder
w exceed ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500,000.00).

Provided that no Event of Detanlt exists hereunder, Makers reserve the priviiege to
prepay the entire unpaid principal bakance with accrued interest thereon to date of payment on
any monthly nstallment date upon giving thirty (30) days written notice to the holder hereot of

By
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Makers' intentions to make such prepayment, without premium or penahty

In addition to the monthly mterest pavments specitied above, Makers shall deposit with
the Bank cach month en the date when the interest installment is due an amount equal to
/1 2th of the annual real estate taxes for the Mortgaged Premises, as reasotably estimated by
the Bank on a “when issued and payable”™ basis with such additional reserve as may be
required by the Bank. The Bank shall not be obligated to pay interest or earnings of any kind
on funds deposited with it pursuant to this paragraph. Makers hereby grant to the Bank a
security interest inany funds of Makers or ¢ither of them on deposit with the Bank and
autharize the Bank to charge or set oft all indebtedness of Mukers or either of them evidenced
by this ortgage Note against any of such tunds.,

The pavinent of this Mortgage Note is secured by (i) a Mortgage bearing even date
herewith to the Banko on real estate in Cook County, lilinois commonly known as 1934 N.
Washtenaw Street and i934-45 N. Fairtield Street, Chicago, L (the “Mortgage™); tii) a
Collateral Assignmentat Lease(s) and Rent(s) on said real estate; (ui) a Collateral Assignment
of Beneticial Interest in ThumpA104716: (vid a Security Agreement, and (vii) a Guaranty
executed by William M. Senne faul Motugh, Wiashtenaw, and Senco, and delivered to the
Bank (the "Loan Documents™). Said Loan Documents, inctuding each of thetr provisions, are
incorpurated herein as if fully set o,

It shall be an Event of Default unde; this Mortgage Note if

(1) There shall be i tailure w provide thelinsnrance spectfied in the Mortgage; or if
Gty There shati be wdetauit in making any montkiy interest payment which defiault
contintes tor ifteen (18) days or a detault in making the final principal ind acerued
interest payment required heceander: oeal

(i There shafl be a default in the performance or observance of any other term,
covenant, or condition in this Mortgage Nate, the Mortgage, oeany.ather Loan

Documents which defiult contrwes for thirty (30) days (or such lesser time as any of
the aforesaid Loan Documents may specity).

In the Event of Defauit, the Bank shall have the right to

() Demand trom Makers and the Guarantors of this Moctgage Note, the principal
balance, unpaid interest, atd other charges due under this Mortgage Note:

(i Foreclose the Mortgage:;

(i) Pursue any other remedies available to it under the provisions of this Mortgage
Nute, the Morigage, or other Loan Documents.
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The holder of this Mortgage Note may grant (0 Makers, or any Guarantors of this
Mortgage Note, any extension or extensions of time ol payment hereof, in whole or in part;
miry grant 4 renewal or renewals ol this Mortgage Note in whole or in pirt; may enter into a
modification agreement or agreenents with respect o the Mortgage or other Loan Documents
which secure the pavment o this Mortgage Note and may release a portion or portions of the
real estate deseribed in the Mortgage which secures the payment of this Mortgage Note, and
no such extension, renewal, modification agreement or release shall inany way atfect Makers'
or Guarantors's obligations and liability upon this Mortgage Note exeept to the extent that for
any such releases, payments are made to reduce the principal amount of this Morigage Note.

o s Mortgage Note is placed in the hands of an attorney for consultition relating to
or in connecaun with collection or collection or is collected by tegal proceedings beciuse of
the occurtence’ol an Event of Detault, Makers agree to pay all costs of such consultation or
collection including reasonable attorney s tees.

The makers, endorsers, Guarantors, sureties and all other parties liable tor the payment
ot any sum due or o becomedue under the terms of this Mortgage Note severally waive
presentment for payment, notice of dishonor and protest.

This Morteage Note is execuied by THE CHICAGO TRUST COMPANY, not
personally, but as Trustee under o Trust Agseoment dated September 5, 1997 und known as
Trust HOAT1O, and in the exercise of the power and autherity conterred upon and vested in it
as such Trustee wd said THE CHICAGO TRUST COMPANY herehy winrrants that it
possesses full power and authority to execute s izsirmment. No personal liability shall be
asserted or be enforeeable against THE CHICAGO ERUST COMPANY all such liability, if
any, being expressly witived by each holder hereot, and eocieoriginal and successive holder of
this Mortgage Note aceepts the same upon the express comditi=n that no duty shall rest upon
THE CHICAGO TRUST COMPANY to sequester the rents, wssaes, and profits arising from
the property described in said Mortgage or the proceeds arising fedir the sale or other
disposition thereot,

THE CHICAGO TRUST COMPANY, not peramadly, bul as

Trustee under a Trust Agreement dated September 3, 1997 and
known as Trust 1104716

By: e
Fite:

Senco Properties, Ine., an Hlinois corporation,

By:
Title:
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STREET ADDRESS: UNOFFICIAI— COPYUT' SR

CITY: COUNTY: COoK
TAXNUMBER: 13-16-401-002-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOTS 11 TC Ly AND 38, 49, 40, 41 AND 431 IN BLOCK 1 IN EDGAR M. SNOW AND COMEANT'S
SUBDIVISION BEING CHARLES MORRIS NEW SUBDIVISICON OF PART OF BLOUCK o OF BORDEN'S
SUBDIVISION OF THE WEST 1/0 OF THE SCGUTHEAST 1/4 OF SECTION 316, TOWNSHIP 40 NGRTH, RANGE
L1 BAST GF 'THE THIRD PRINCIPAL MERIODIAM, IN COOK COUNTY, ILLINCIS

ALSO;

THAT PART OF THE BEAST & WEST ALLEY VACATED HBY CRDINANCE MECORDED AS DOCUMENT 19612907
LYING NORTH & NORTHWESTERLY OF LOT 43 AFORESATD AND LY ING SOUTH OF A LINE 8 FEET SQUTH
OF AND PARALLEL WITH 'THE SOUTH LINE OF LOTS | TO 5 IN HLOCK 1 IN EDOAH M. SNOW & COMPANY
SUBDIVISTON AFIRESALD .

PARCEL &

Lots 1. o, 3, AND o WM WHERELER'S SUBLIVISION OF LOT 40 IN BLOUK | IN CHARLES MORRIS
HESUBDIVISTION OF BLOCK 7 (EXCEPT THE NORTH 100 FEET OF 'THK SOUTH 1/2 OF LOT 1 THEREGK)
OF BORDEN' S SUBDIVIGTONTOF THE WEST 1/2 OF THE SOUTHEAST 174 OF SECTION 16, TOWNSHE 40
NORTH, RANGHE L3 KAST OF THE CPHTRD PRINCIPAL MERIDIAN, AND OF THE NORTH 160 FEET OF THE
SOUTH L 2 OF ORDITNAL LT 1IN MLOCK 2 OF BORDEN'S SUBRDIVISION AFORESAID (BEING 78 FEET
LYING HAST OF AN ALJOINING 501D LOT 42) . ALSO

PARCEL 3
ToXU D0 AND 4 [N HLoCK 7 18 NPIRILL' S GUBDIVISTON OF PARTS OF BLOUKS 2, 3, AND % 1IN

STAVES SUBDIVINION [N CTHE NORTHEAST 1/4 QF SECTION 316, ‘TOWNSHIP 40 NOWRTH, RANGE 11 EAST
OF CTHE CTHIFD PR TN IPAL MERIDIAN, IN COOF COORTY, [LLINOLS
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