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This COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) ("Assignment”)
ts made September 4 . 1997 beiween THE CHICAGO TRUST COMPANY, not personally,
but as Trustee underivTrust Agreement dated September 5, 1997 and known as Trust 1104716
thereimatter referred-(o as " Assignor”) and CoVest Bane, Nitional Association, a national
banking associaticn, haviog 5 office at 770 West Dundee Road, Arlington Heights, 1L 60004
(hereinatter referred to as "Assiginee ™).
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WHEREAS, Assignor and its bencticiaries are indebted o Assignee in the principal
amount of $1,500,000.00 together with interest thereon from and alter the date hereot at the AR
rates provided in that certain Mertgage Note ol eden date herewith in the amount of }
$1,500.000.00 executed by Assignor and Assignor’s deneficiaries and delivered by them to "
Assignee (the “Mortgage Nowe™), /

WHEREAS, Assignor, to evidence and secure the luaitindebtedness, has executed and
delivered a Mortgage of even date herewith, to secure said Morgage Note on certain real
estate in the County of Cook, State of {Ilmm(N Ie.g.\lly described s fe ;(‘mvs

< H(I(\’

LOTS 11 TO 15 AND 36, 39, 40,41 AND 43 IN BLOCK ! IN EDGAR K. SNOW-AND
COMPANY'S SUBDIVISION BEING CHARLES MORRIS NEW SUBDIVISIGN OF PART
OF BLOCK 2 OF BORDEN'S SUBDIVISION OF THE WEST 112 OF THE SOUTHEAST
U4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 3 FAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS

PARCLL 2

LOTS 1,203, AND & IN WHEELER'S SUBDIVISION OF LOT 42 IN BLOCK 1IN
CHARLES MORRIS RESUBDIVISION OF BLOCK 2 (EXCEPT THE NORTH 100 FEET
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OFTHESOUTH T2 OFT.OT | THEREOPY OF BORDEN'S SUBDIVISION OF THE /,

WEST 172 OF THE SOUTHEAST 14 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE NOR’ FEET OF
THE SOUTH 112 OF ORIGINAL LOT 1 IN BLOCK 2 OF BORDENSSUBDIVISION
AFORESAID (BEING 78 FEET LYING EAST OF AND ARIOINING SAID LOT 42);
ALSO e
-

PARCEL 3 T
LOTS 33 AND 14 IN BLOCK 7 IN ATTRILL'S SUBDIVISION OF PARTS OF BLOCKS 2,
3. AND 51N STAVES SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 36,
TOWNSEHE 3 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

_COOK COUNTY; ILLINOIS.

o
e i et o

P.LN. 1336540 1-002-0000; 13-36-401-008-0000; 13-36-401-023-0000; 13-36-228-
027-000£,713-36-228.028-0000

Address: 1934 N. Washtenaw Street and 193445 N Fairfield Street, Chicago, IL

including the improvements now orireatter thereon and the casement rights and
appurtenances thereunto belong, all ot wirich said real estate being hereinafter called the
"Mortgaged Premises”™; and

WHEREAS, Assignee has required the Assignment hereinafter made as a condition to
miking the above loan.

NOW, THEREFORE, Assignor, tor good and valugbleiconsiderations, the receipt of
which is hereby acknowledged, does hereby collaterally, bargari sell, transter, assign,
convey, set over and dehiver unto Assignee, as security tor the payment of the above described
loan conditions of said Mortgage Note, und, the payment, performances.and observances of all
the teems, covenants and conditions of said Mortgage Note, and in any-Jocuments securing the
payment of the indebtedness evidenced by the Mortgage Note, and any and al. amendments,
gxtensions, and renewals thereof, all leases aftecting the Mortgaged Premises, o any part
thereot, now existing or which may be executed at any time in the future during ahe life of this
Assignment and all amendments, extensions, and renewals of said leases and any ofiiiem, all
of which are hereinatter called the "Leases™ and all rents and other income which may now or
herealter be or become due or owing under the Leases and any of them or on account of the
use of the Mortgaged Premises, it being intended hereby to establish a collatera) transter of all
Leases hereby assigned and all the rents and other income arising thereunder and on account of
the use of the Mortzaged Premises unto Assignee, with the right but without the obligation,
upon the oceurrence of an Event of Default under the atoresaid Mortgage, Mortgage Note or
under any documents securing the payment ot the indebtedness evidenced by the Mortgage
Note. to collect all ot said rents and other income which may become due during the life of
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this Assignment. Assignor agrees o deposit with Assignee upon demand such Leases as may
trom time o time be designated by Assignee.

Subject to and in accordance with the terms of the Mortgage and this Assignment,
Assignor hereby appoints Assignee, tor purposes of collecting rents only, the true and fawtul
atorney of Assignor with tull power of substitution and with power for it and in its name,
place, and stead, o demand, collect, receipt, amd give complete acquittance for any and all
rents and other amounts herein assigned, which may be or become due and pavible by the
Lessees and other occupants of the Mortgaged Premises, and at its direction to file any claim
or take any other action or proceeding and make any settlement of any claims, either in its
own o i the mame of Assignor or otherwise, which Assignee may deem necessary or
desirable tdorder to collect and endorse the payment of any and all rents and other amounts
herein assigned” ! pon the oceurrence of an Event of Detault under the aforesaid Mortgage or
Muortgage Note, any/dociments securing the payment of the indebtedness evidenced by the
Mortgage Note, the Lessees ot the Mortgaged Premises, or any part thereot, are hereby
expressly authorized wnd directed to pay all rents and other amounts herein assigned to
Assignee or such nomineeas Assignee may designate in writing delivered to and received by
such nonnnee as Assignee may cesigmate in writing, dehvered to and received by such Lessees |
whu itre expressly retieved of any-pad all duty, liability, or obligation to Assignor in respect to
all payments so made.

Assignee s hereby vested with full power to use all measures. legal and equitable,
deemed by it necessary or proper to enforee mis Assignment and to collect the rents assigned
hereunder, including the right to enter upon the Morgaged Premises, or any part thereof, and
take possesston thereot forthwith to the extent necessaovao attect cure of any detault on the
part of Assignor as Lessor many of the Leases; and Astiguor hereby grants full power and
authority to Assignee to exercise all rights, privileges, and sowers herein granted, subject to
the terms of the Mortgage, and this Assignment at any and ati<eses hereafter, without notice
to Assighor, with tull power to use and apply all the rents and otheciacome herein assigned to
the payment of the costs of managing and operating the Mortgaged Eremises and of any
indebtedness or labihity of Assignor to Assignee, including, but not linsied to, the payment of
taxes, specid assessinents, insurance premiums, damage clams, the costs Of taintaining,
repairing, rebuitding and restoring the improvements on the Mortgaged Premises. or of
making same rentable, reasonable attorneys’ tees incurred in connection with the @niorcement
ot this Assignment, and of principal and inlerest payment due from Assignor o Assigaee on
sild Mortgage Note, all in such order as Assignee may determine.  Assignee shall be under no
obligation to press any of the rights or clatms assigned to it hereunder or to perform or carry
oul any of the obligations of the Lessor under any of the Leases and does not assume any of
the liabilities 10 connection with or arising, or growing out of the covenants and agreements of
Assignor in the Leases: and Assignor covenants and agrees that it will faithtully perform ali of
the obligations imposed under any and all of the Leases and hereby agrees to indemnily
Assignee and to hold 1t harmless from any tiabtlity, foss, or damage, which may or might be
incurred by it under said Leases or by reason of this Assignment, and from any and all claims
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and demands whatsoever, which may be acerted agamst Assignee by reason ot any alleged
ohligations or undertakings on its part to rertorm or discharge any of the terms, covenants or
agreements contained inany of the Leases It is turther understood that this Assignment shail
not, until Assignee exercises its rights hereunder, operate to place responsibility for the
control, care, management or repair of the Mortgaged Premises, or parts thereot, upon
Assignee, nor shall it operate to make Asstgnee lable for the carrying out of any of the terms
and conditions of any of the Leases, or for any waste of the Mortgaged Premises by the Lessee
under any of the Leases or any other party, or for any dingerous or defective condition of the
Mortgaged Premises, or for any neghgence tother than the negligence of Assignee and its
agents) in the managenient, upkeep, repair, or control of said Mortgaged Premises resulting in
the loss ardaiury or death to any Lessee, licensee, employee or stranger.

Any atsubts collected hereunder by Assignee which are in excess of those applied to
pay in full the atofesaid liabilities and indebtedness at the time due shall be promptly paid to
Assignor.

Assignor covenants oot alter, modify, amend, or change the material terms of the
Leases ar give any consent or peeniission or exercise any option required or permitted by the
teems thereot or intentionally wivvesany obligation required to be pertormed by a Lessee
without the prior written consent of Assignee, or cancel or terminate any such Lease, or accept
asurrender thereot, except inaceordanee with Lease terms, and Assignor will not make any
further transters or assignments thereof, or convey or transter, or sutfer a conveyance or
transter of the Mortgaged Premises, or of any nfierest therein (exeept as may be permitted
under the provisions ot the Mortgage) soas to effeeCalirectly or indirectly, a merger ol the
estates and rights of oe @ wemination or diminution o¥ the obligation of any Lessee thereunder.
Assignor further covenants to promptly deliver to Assigace, upon written request therefor,
copies of any and all demands, cliims and notices of defauli received by it from any ©essee
under any Lease assigned herein,

Upon payiment in tull of the principal sum, tnterest and other indebtedness secured
hereby, this Assigtunent shall be and become null and void; otherwise.at shall remain in full
furce and etfect as herein provided and with the covenants, warranties anc poanr of attorney
herein contained. stitll inure o the benetit of Assignee and any subsequent hobier of said
Mortgage Note, and shall be binding upon Assignor, and its heirs, legal representaiives,
successors and assigns, and any subsequent owner ol the Mortgaged Premises.

Nutwithstanding any provision heretn to the contrary, prior to the vecurrence of an
Event of Default under the Mortgage Note, the aforesaid Mortgage, or under any documents
securing the payment of the indebtedness evidenced by the Mortgage Note, Assignor shall
have the license and right to collect as the same become due and payable, but in any event for
not mote than one calendar month, in advance, dll rents and other income arising under the
Leases and from the Mortgaged Prenuses. and to enforee all provisions contained in the
Leases. Assignor shall render such accounts of collections as Assignee may require. The
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license herein given to Assignor shall terminate immediately upon the oceurrence of an Event
ot Detault under the Mortgage Note, the aforesiad Mortgage. or under any documents
securing the payment of the indebtedness evidenced by the Mortgage Note, or this
Assignment, and upon written notice of such Event of Default at any time hereafter given by
Assignee to any Lessee by mailing same by United States registered mail, postage prepaid, and
addressed to the Lessee named in the Lease, all rentals thereatter pavable and all agreements
and covenants thereafter to be performed by the Lessee shall be paid and performed by the
Lessee directly to Assignee in the same manner as if the above license had not been given,
without prosecution of any legal or equitable remedies under the Mortgage. Any Lessee of the
Mortgaged Premises, or any part thereot, is authorized and directed to pay to Assignor any
rent hedein assigned currently tor not more than one calendar month in advance, and any
payment so saade prior o receipt of such Lessee of notice of Assignor’s default shal) constitute
a full acquittaree to Lessee therefor.

Any Lessee o vhe Mortgaged Premises, or any part thereot, is authorized (for so long
as no Event of Defagloexists under the Mortgage Note, the atoresaid Mortgage, or under any
documents secuting the payvosént of the indebtedness evidenced by the Mortgage Note, or this
Assignment) and directed to pey Assignor the security deposit set forth in its Leases and
monthly payments tor real estace fases, insurance, and common area charges called for in its
Lease, and any payment made prior/ o receipt by such Lessee of notice of Assignor’s default
shatl constitute 4 tull acquittance to Lessee therefor. :

This instrument is being executed and/delivered concurrently with the Mortgage Note,
and the aloresaid Mortgage, and shall be binding spon and all rights, privileges and
prerogatives given herein shall inure to the benetic o 2ae Assignor, the Assighee, the Lessees,
and their respective heirs, executors, administrators.siecessors and assigns.

IN WITNESS WHEREOF, Assignor has caused-these presents to be signed, all
as and on the day. month, and vear first above written,

THE CHICAGO TRUST-COMPANY,
not personally, but as Trustee uider a
Trust Agreement dated September S; 1997

‘”-l’.: - + {"{I ape
| SRR and known as Trust 1104716
! ! )
/ ‘
1‘l-\"' __(Iﬁ‘ ‘ ( { "l' ’{_’[ R & TR
Tl“c .......:_.__,____"l 4I . AR 1."’

This instrument prepared by:
Timothy S, Beeems

One N LaSalle Street
Chicago, 11, 60002
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

it is exprossly understood and agresad by and botween the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made an the part of the Trustee while in form purporting to ba the warranties,
mdamnitics, representations, covenants, undertakings and agreements of said
Trustee aranavoertheless each and evary oneg of them, made and intended not
as paryonai wecranties, indemnities, representations, covenants, undertakings
and agroaments by the Trustee or for the purpose ar with the intention of
hinding said Trusiea-personally but are made and intanded for the purpose of
hinding only that portion of the trust property specifically dascribed horein, and
this instrument is axacuiad and deliverad by said Trustee not in its own right,
but selaly in the exercise ¢f the powers confarred upon it as such Trustee; and
that no parsonal liability or pecconal respongibifity is assumed by nor shall at
any tme be pssertnd or entorcearie against The Chicago Trust Company, on
account of this instrument or ‘on-account of any warranty, indemnity,
representation, covenant or agresment.of the said Trustee in this instrument
contained, eithar expressed or implied, ziv"such personal liability, if any, being
oxprassly waived and released.
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STATE OF ILLINOIS )

COUNTYOFCOOK )

I, the undersivnied, s Notary Public in .md tor satd county, in the State aforesaid, DO
HEREBY CERTIEY that - 0 oo ot n e _ . of THE
CHICAGO TRUST COMPANY, pcr».nn.t(i\ knm\ b (0 me (o be the same pcrmn whose nime
is suh\t.nhud to the toregoing Instrument as such

o . appeared betore me this day in person and
achnow n.J‘cd that heshe smncd and delivered the said instrument as his/her own free and
voluntary aetand as the free and voluntary act of said THE CHICAGO TRUST COMPANY.,

not persomaliy. mat as Trustee, for the uses and purposes therein set forth,

Criven undur sty hand amd notaetad seal s 70 1997
’ \ \\
LA .
\ \\ ! e !
(€ e S S
ey Nuldrv Public \\ '

(Notary Seal)
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STREET ADDRFSS: U NOFFICIAL CO PY

CITY: COUNTY: coox ",
TAXNUMBER: 13-36-401-002-0000 ‘
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LEGAL DESCRIPTION:
PARCEL L

LOTS 11 TO 15 AND 38, 39, 40, 41 AND 43 "N BLOCK 1 IN EDGAR M. SNOW AND COMPANY'S
SUBDIVISION BEING CHARLES MORRIS NEW SUBDIVISIQN QF PART OF BLOCK 2 OF BORDEN'S
SUBDIVISION OF THE WEST L.t GOF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NOHTH, RANGE
13 BAST OF THE THIFD PRINCIPAL MERIDIAN, INM COOK COUNTY, ILLINQOIS

ALSO;

THAT PART OF THE BAST & WEST ALLEY VACATED BY CORDINANCE RECORDED AS DOCUMENT 19612907
LYING MORTH & NORTHWESTERLY OF LOT 43 AFORESAID AND LYING SOUTH OF A LINE B FEET SOUTH
OF AND PARALLZL WITH THE SOUTH LINE OF LOTS 1L TO % IN HLOCK L IN EDGAR M. SNOW & (COMPANY
SUBDIVISIONTARLRESATID.

PARCEL .

LOTS L, &, §, AND A4 IeAWHERLERS SUBDIVISION OF LOT 4. 1N BLOCK 1IN CHARLES MORRIS
RESUBDIVISION OF BLOUK A7 EXCEPT THE NORTH 100 FEKT OF THE SOUTH L/l OF LOT | THRREOF)
CF BORDEN'S SUBDIVISIONSUF THE WEST L/ OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHP 40
NORTH, RANGE L' BAST OF THL THIRD PRINCIPAL MERIDIAN, AND OF THE NORTH 100 FEET OF THRE
SOUTH L/4 OF ORIGINAL LT L AN RLQCK 2 OF BORDEN'S SUBDIVISION AFORESAID (BEINU 78 FEET
LYING EAST OF AND ADJOINING SATD LOT 42} ; AlLSO

PARUEL 1
LOTS 13 ANU L DN BLOCK 7 TN RTTRILLS SUBDIVISTION OF PARTS OF BLOCKS 2, 3, AND 4% IN

STAVES SUBDIVISTON TN THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, KANGE 13 EAST
OF THE THIRD FPREINCIPAL MERTDTAN, IN COOK COUNTY . ILLINMOIS
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