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ASS:CE!*!MENT OF RENTS

THES ASSIGNMENT OF RENTS IS DATED OCTOBER 17, 1997, between: Capital Property Development, inc.,
An Binpis Corporation, whose address is 858 W. Arm¥~oz Box 148, Chicago, iL. 60614 (referred o below a3
“Grantor”); and NorthSide Community Bank, whose wroress is 5103 Washington Street, Gurnee, A
00031-5912 {referred to below as "Lender”).

ASSIGNMENT. For valusbie considerstion, Grantor assigns, "an’s a conlinuing securily inlerest in, and
conwveys 0 Lender all of Grantor's ngit, title, and interest in and t. he Renis from the following described
Property localed in Cook County, State +f Blinols:

Lots 1 and 2 (except that Part of said Lot 1 taken for widening of 1:5th Street and except that Part of
said Lot ¥ and 2 taken for widening of Michigan Avenue) in Block 3 i Clirk's Addition to Chicago, a
Subdivision in the Southwest Quarier of Section 22, Township 39 Norti;, Puvge 14, Esst of the Thied
Principal Meridian, in Cook Counly, Minols.

The Resl Property or its address is commonly known as 1600 S. Michigan, Chicago U 60616. The Real
Property tax identification number 15 17-22-301-018; 17-22-301-019;17-22-301-020.17-22-301-021.

DEFINITIONS. The following words shati have the fllowing meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. AN references to doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rerds between Grantor and Lender, and
inctudes without limitation all assignments and Security interest provisior 8 relating to the Rents.

Event of Defsult. The words “Event of Default”™ mean ang include without limitation any of the Events of
Defautt set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor™ means Capital Property Oevelopment, inc..

indebledness. The word “indebtedness™ means ali principal and int2rest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of (irantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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affecting th.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate. y

Elmloy Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
l&eadegft: name or in Grantor's name, {0 rent and manage the Property, including the callection and appilcation

{llinois and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
e Property.

Other Acts. (ender may do ail such other minigs and acts with respect to the Property as Lender may deem
Opniate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.

No Requirement to Act. Lender shail not be re(’uifed {0 do any of the focegoing acts or things, and the fact
that Lender shail have performed one or more o the foregoing ‘acis or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and ex nses incursed by Lender in connecticn with the Property shaii be for
Grantor's accoun® and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine thy; spplication of any and all Rents received by it; hawever, any such Rents received by Lender
which are not 1ed 10 such costs and expenses shall be applied to the Indettedness. Al ex?enditures made by
Lender under this Assizament and not reimbursed from the Rents shall biscome a part of the indebtedness
aecureanuby tm'gi Assiginient, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. 1t antor pays all of the Indebtedness when due ang otherwise performs ail the
Qb nrg:qsed upon Grantzo under this Assignment, the Note, and the: Related Documents, Lender shafi
execute and deliver to Grantor a ed4raple satisfaction of this Assignment and tuitable statements of termination of
any financing statement on file evidescing Lender's security interest in tha Rents and the Property. Any
termination fee required by law shall l)e caid by Grantor, if permitted by appli cable law. If, however, payment is
made by Grantor, whether voluntarily o 0%erwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 1o remit the amount of that payment (a') to Grantor's trustee in bankruptcy or 10 any
similar person under any federal or state l'ar‘k:ymg}( law or law fo
. decree or order of any coun or adristrali _ g
) ly. Or ir}_.t:) br reason of any settiement ur cunpromise of any claim mmade by Lender with any claimam
including without limitavon Grantor), the Indebtedr ess shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shal) continu 10 be effective of shall be reinstated, as the case may be,
natwnhstmlg;!g any canceliation of this Assignment cr any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to securs (2 amount repaid tr recovereg to e same extent as
that amount never had been originally received by Lender, a«' Grantor shall be bound by any judgment, decree,
. Seftlernent or compromige relating to the indebtedness r .0 this Assigninent.

EXPENDITURES BY LENDER. 1 Grantor lails to comply with any provision o! this Assignment, or if any action or
g:oceedmg I8 commenced that would materially affect Lender's (nteraats in the Pro , Lender on Grantor's
may, but shall not be required to, ‘ake any action that Lender Jzems apglopnatq. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the No'e ‘rom the date incurfed or paid by Lender
to the date of re%aa‘rment by Grantor. All such expenses, at Lender's Opt.on. will (a) be payable on demand, (b)
be added to the balance o the Note and be apportioned among and be payaple with any instaliment payments 10
due during either (i) the term of any applicable insurance palicy or (i) the remainin term of the Note, or

{c) be lreated as a balicon payment which will be due and pavable at the Neta's maturity. m_Assc?nment alsqg
will secure payment of these amounts, The rights provided for in this paragraph rhali be in addition 1o any other
’ Or any remedies to which Lender may be entitled on account of the Jefauit - £.av such action by Lender
| not be construed as curing the defaulf o as to bar Lender from any remedy {n7 { otherwise wouid have

DEFAULT. Each of the foliowing, at the option of Lender, shail constitute ar event of detat ["Event of Defauit”)
under this Assignment:

Defauit on Indetedness. Failure of Grantor to make any payment when due on the Indebtedness.

Complisnce Detault, Failure of Grantor 10 comply with any other term, obligation, covenant or cordition
Comained in this Assignment, th2 Note or in any ofpge ReimeJ Documents. gat

Default in Favor of Third Parties. Shouid Borrower or any Grantor 13efault under any loan, extension of
credit, secury agreemem_hi)urchase Cr sales agreement, or any other agreement, in tavor of any other creditor
O Person that may matenally affect an of Borrower's property or Sotrower's or any Grantor's ability to repay
the Loans or perform their respective 1gations under this Assignment or any of the Related Documents.

Falae Stalements. Any warra  representation or statement made or farnished to Lender by or on behalf of
Grantor under this A J me’%ty meepl:iate or the Reiated Documents it false or misleadingyin any material
respect, either now or at 2 time made or lurnished,

Defective CoNstersiization. This Assi nent or any of the Related Documents ceases to be in full force and
effect (including failure of any colla!eragn documents to create a vaiid anc perfected security interest or Jien) at
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with term, abligation, covenant, or condition contained in an
other agreement between Gramor ang Lend;r. any "oat y

Imoivenge The dissolution or termination of Grantor's existence as a going business, the in of
Grantor, appointment of a receiver for any pan of Grantor's propety, any assignment for the of
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and agreemant of the parties as 10 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be eMective unless aiven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
inois. This Assignment ahall be governed by and construed in accordince with the laws of the State of
ilinols,

Muiltiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and al references to Grantor shall mean each and every Graror. This means that each of the
persons signing below is responsibie for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an¥I mortpage, deed of trust, or
other security agreement which has priofity over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

SeverabP.ir. | It a court of competent jurisdiction finds any provision of this Assimimenl to be invalid or
unenforceable-as to any son or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. |f feasible, any such offending provision shall be
d to be nwuitied 1o be within the limits of enforceability or validity; however, if the oMending provision
cannot be so mudited, it shall be stricken and all other provisions of thig Assignment in all other respects shall
remain valid anc erfu’c2able.

Successors and Assinan. Subject to the limitations stated in this Asgignment on transfer of Grantor's
interest, this Assignment =iall be binding upon and inure to the benelit of the parties, their successors and
assigns. If ownershnr of the Property becomes vested in a& person other (han Grantor, Lender, without notice
10 Grantor, may deal with CraivGi's successars with reference to this Assighment and the Indebtedness by
way of ":or?:gégpecde or extension without releasing Grantor from the obligations of this Assignment or Hability
under the ness.

Time Is of the Essence. Time is or t'ie essence in the performance of this Assignment.

Waiver of Homeslead Exemption. Grentor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State or !'!50is s 1o all Indebtedness sucured by this Assignment.

Walver of nmm of Redemption, NOTWITHG1ANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGM':NT OF FORECLOSURE ON BEHALF CF GRANTOR AND
ON_BEHALF OF EACH AND EVERY PERSuLn, EXCEPT JUDGMENT CREQITORS OF GRANTOR
i%?gtgnme ANY INTEREST IN OR TITLE TO TRE “ROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. Lender shall not be deemed to ~ave waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising anY right shall operate a: a waiver of such right or any other right, A
waiver Dy any party of a provision of this Agsignment shail not curstitute a waiver of or prejudice the party's
right otherwise 10 demand strict compliance with that provision ¢r ury nther provision.  No prior waiver by
Lender, not an?« course of dealing between Lender ang Grantor, shall Zonstitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Wrenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instaice shall not canstitute continuing
consent to subsequent instances where such consent is required.

GPRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS3'GMMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Caplital Property Development, Inc.

. .

o). ' S

“~Bassam HajYousit, President

f’ ‘

’

. ' .
"t - . N Y
X ' >

“Joseph Zivkovic, Vice érealdanf-Secrenry
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