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MORTGAGE

THIS MORTGACE (“Sacurity Instrument”) is givenon  October 23, 1997 . The mortgagoris
Baku N Patel and Yandana B Patel, Husband and Wife

("Borrower”). This Security Instrunent is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which Is organized and
existing under the laws of the Uriied States of America , and whose address Is
4242 N. Harlem Ave., Norridge, 11. 60634
("Lender’). Borrower owes Lender the principal suniof Two Hundred Thousand Dollars and
no/100 Dollars
LS. $200,000.00 ). This debt is aviderced hy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy ,,ayments with the full debt, if not paid earlier, due
and payabie on November 1, 2027 . This Security Instrument secures to Lender: (a) the
of the debt evidenced by the Note, with interest, 7.rJ alt renewals, extenstons and moditications
of the Note; (b) the payment of all ather sums, with interest, ad.aiced under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance vt Boirower's covenants and agresements
under this Security Instrument and the Note. For this purpase, Borrver does hereby mort jage, grant and
convey 10 Lender the following described property located in Cook

County, Hincis

1 INTE SI IN ON H GHS NTZ, EIN
A e

BRUARY 543
03-06-218-002 , ’
whic;\hastheaddressof 4020 N Highland Avenue ’ , Arlington Heights

[STREET) (CITY]
INinots 60004 ("Property Address®);
Z1P CODE|
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8. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Praoperty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall hot destroy, damage or impair
the Property. allow the Property fo deteriorate, or commit waste on the Property. Borrower shait be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided i oaragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's'gond faith determination, precludes forfelture of the Borrower's interest in the Propenty or other
material impzarment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be i dafauit if Borrower, during the loan application process, gave materially false or inaccurate
information or «@taments to Lender (or failed to provide Lender with any material information) in
connection with the ioan evidenced by the Note. including. but not limited to, representations concerning
Borrower's occupancy of ine Property as a principal residence. If this Security Instrument is on a leasehoid,
Borrower shall comply viit's 2ll the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tite shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Aights in the Property. !f Borrower falls to perform the covenants and
agreements contained in this Secur ity lstrument, or there is a legat proceeding that may significantly affect
Lender's rights in the Property (such s a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may dc and pay far whatever is necessary to
protect the value of the Property and Ler.4~r’s rights in the Property. Lender’s actions may include paying
any sums secured by a ilen which has priviity over this Security Instrument, appearing [n court, paying
reasonable attomeys’ fees and sntering on the Fropiny 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 19 52,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bofrower
securad by this Security 'nstrument. Unless Borrower 2o i ender agree to other terms of payment, these
amounts shall bear Interest from the date of disburser..i# vt the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requasting payraszit.

8. Mortgage Insursnce. |f Lender required mongage instirance as a condition of making the loan
secured by this Security Instrument, Borrowaer shall pay the premiur.is-required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance covarse2 required by Lender lapses of
ceases o be in effect, Borrower shall pay the premiums required tr obtain coverage substantially
equivalent to the mortgage Insurance previously in effect, at a cost substantielly equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mo tgaaa insurer approved by
Lender. If substantially aquivalent mortgage Insurance coverage is not availablz, Barrower shall pay to
Lender sach month a sum equal to one-twelfth of the yeady mortgage insurance 2ieri'm being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accent, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments ‘nay no tonger be
required, at the option of Lender, it mortgage insurance coverage (in the amount and for t'ic periods that
Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained.
Borrower shall pay the premiums required to maintain morngage tnsurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Ingpaction. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower natice at tha time of or prior to an inspection specitying reasonable
cause for the inspection.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by
delivering  or by maiing it by first class mail unless applicable law requives use of another method The
notice shall be directed tc the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Burrower. Any notice provided for in this Security Instrument
_ shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severatility. This Security Instrument shall be governed by federal law and the

law of the jurisdiction in which the Property is located. In the event that any provision or clause of this

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions

of this ity Instrument or the Note which can be given effect without the conflicting provigion. To this
end the rovisions of this Security Instrument and the Note are declared to be severable.

16. Boarwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer .{ihe Property or & Beneficial Interest in Borrower. if al! or any part of the Property or
any imterest in it is sik! or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is hot a natu al person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in-*.i of all sums secur-d by this Security Instrument. However, this option shall not
ba exercised by Lender if exerrisa is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this optio=. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thaa 30 days from the date the notice is delivered cr malied within which
Borrower must pay all sums securec o\ this Security Instrument. if Borrower fails to pay these sums prior
lo the expiration of this period, Lentiw mav invoke any remedies permitted by this Security Instrument
without further notice or demand on Botivar,

18. Borrower’s Right to Reirstate. If Forrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Inshumzm discontinued at any time prior to the earier of. (a) §
days (or such other period as applicable law mav specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Secyin; instrument; or (b) entry of a jigment enfo.cing
this Security Instrument. Those conditions are that Bonovie™ (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as it no acc aeration had occurred; (b) cures any default of
any other covenants or agreements; {c) pays all expenses inci’wad in enforcing this Security instrument,
including, but not limited to, reasonable attorneys’ fees; ard (J) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumars; Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrun®t shalt continue unchanged. Upon
reinstatement by Borrower. this Security (nstrument and the obligationz e2cured hereby shall remain fully
effective as if no acceleration had occufred. Howaver, this right to reins.ate-shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial Interes! ir -2 Note {together with
this Security Instrument) may be sold one or more times without prior notice te 8uitower. A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly pxyments due under
the Note and this Security (nstrument. There aiso may be one or more changes or-the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Sarvicer, Borrownr will e given written
notice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags,
or release of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
eise to do. anything alfecting the Property that is in violation of an; Environmenta! Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or tegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has artual knowledge. it Borrower leams,
or is notified by any governmental or regulatory authority. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Mazardous Substances® are those substances defined as foxic or
hazardous substances by Environmeitat Law and the following substances: gasoling, kerosene, other
flammabl o toxic petroleum products, toxic pesticides and herbicides, volatlie soivents. materials
containing a.o0estos or formaidehyde. and radicactive materials. As used in this paragraph 20,
‘Envicorimenta’ L/w" means federal laws and laws of the jurisdiction where the Property is located that
relate to haaith, s7sedy ot environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerstion; mmmum«mm»mwmmwmmm
Bmw-mw-nymm«mmuuhms.mﬂylmmm prior to
accelerstion under paragraoh *7 uniess spplicable law provides otherwiss). The notice shall
specify: (a) the default; (b) the acti~n requived to cure the default; (c) a date, not ieas than 30 days
from the date the notice i3 given t( Barower, by which the defauilt must be cured; and (d) that failure
to cure the default on or before the Gr’e specified in the notice may result in acceleration of the sums
secured by this Security Instrumant, 15:7.c9sure by judicial proceeding and sale of the Proparty.

Luﬂrnnsopuonmynqumlmmmp.ynmtlnmuoullmmwmwny
insrument without further demand and may ‘seciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali wy onses incurred in puvsuing the remodies
ghwieummhmphzt.lmm.ummw‘c.mmmmm'mmmu

22. Release. Upon payment of all sums secured by this Sacurty instrument, Lender shall release
this Security Instrument without charge 1o Borrower. Barrower shall 53y any recordation costs.

23. Waiver of Homesteed. Borrower waives all right of homestsac ex.eirption in the Property.

24. Riders to0 this Security Instrument. It one or more riders are execued b7 Borrower and recorded
together with this Security Instrument, the covenants and agreements of <ach_such rider shadt be
incorporated into and shall amend and supplement the covenants and agree nen's of this Security
Instrument as ¥ the rider(s) were a part of this Security instrument. [Check applicable Sov\22)]

[ ] Adjustable Rate Rider || Condominium Rider [ 1--4 Famiy Rider

] Graduated Payment Rider |_] Planned Unit Development Rider || Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider £ Second Home Rider
[ Otmerts) [spectty] {1 IHDA Rider
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