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Prepared by: Navy FEDERAL CRED!T UNION
1240 EAST 9TH STREET
ROOM 2657
CLECUAND OH 441992055 M489 282860672844 ¢ 5854790

MORTGAGE
ONOTICE: THiS' LOAN IS NOT ASSUMABLE WITHOUT
WTHE APPROVAL OF THE DEPARTMENT OF VETERANS
U‘“\AFFAIRS OR IT5S AUTHORIZED AGENT.

THIS MORTGAGE (“"Security Insirnient®) is givenon  pcioBER 23RD . 1997 . The mortgagor is
Q ROONEY E GIST , UNMARRIED

vy

b')('Botrouu'). This Security Instrument Is given to Navy Faderal Credit Union, which Is organized and existing under
the laws of the US. Government (12USC1751), and wixse address is P.O. Box 3340 Merrifleld, Virginia 22119-3340
("Lerder*). Borrower owes Lender the peincipel sum of

‘KJ ONE HUNDRED TEN THOUSAND ONE HUNDRED FIFTY ANG 201100

g
Dotlars (US. $ 110, 150.00 ). This debt Is evidenced by Borromer's note dated the same date as this Security
Irstrument ("Note"), which provides for monthly payments, with the full £.cgt, i} not peid esrlier, due and peysble on

NOVEMBER 1ST . 2027 . This Security Instrument secure: to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al! renewals, extensions and modilicat’cay of the Note; (b) the payment of all

\omer sums, with inferest, sdvanced urcier paragraph 7 to protect the security #( s Security Instrument; and (¢)

Qthe performance of Borrower's coverants and agreements under this Security [artrument and the Note. For this

purpose, Bortower does hereby morigage, grant and convey to Lender the following ‘lescribed property located in

COOK COUNTY County, iinois:

s A

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

| ID&:
which has the address of 19916 MONTEREY LYNWODD [Strost, Qtyl
Tinols 60411 (2ip Gt} {"Propesty Address);
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TOGETHER WITH sil the improvemenis now or hereafter erected on the property, and ail essements,
sppurierances, and fixtures now or heresfler a part of the property. All replacements and additions shall siso be coverad
by this Security Instrument. Al of the foregoing Is referred to in this Security Instrument ss the "Property.”

BORROWER COVENANTS that Bocrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Property against all chims and dernands, subject 10 any
encombtrances  of eecord.

THIS SECURITY INSTRUMENT combines uniform covenants for matiorsl use and non-uniform covensnts with
imited varistions by jurisdiction %~ constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Paymeat of Priacips! and Interes); Prepsyment and Late Charges. Borrower shall prompify pay when due
the principal of and inlerest on the debl evidenced by the Note and any prepesyment and fate charges due urder the Note.

2. Funds for Tazes sad lasurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall

1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, 3 sum (*Funds®) for:

8) yesrly tames and assessmients which may attain priority over this Security Instrument as a2 lien on the Property; (b)
ly lessehold royments or ground rents on the Property, if any; (c) yesrly hazard or property insurance premiums,
d) yearly flood inaswnce premiums, if any; (e) yearly mortgage insurance premiums, if any; and () sny sums payable
by Borrower 10 Lecder, in accordance with the provisions of peragraph B, in lleu of the psyment of mortgage insurance
preminms. These i 27e calied "Escrow ltems.” Lender may, at sany time, collect and hold Funds in an amount nol
0 excoedt the mazimua oount a lender for a federally related mortgage losn may require for Borrower's escrow
scoount onder the fedesal R Estate Settiement Procedures Act of 1974 ss amended from time to time, 12 US.C.
Section 2601 of seq. ("RESFA"}, unless another lsw that applies to the Funds sets a lesser amount. if so, Lender may,
st sy time, collect and huld FurZs in an amount not o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current d7.a and ressomable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicatie hw.

The Funds shall be held in an institu’on whose deposits are insured by a feders! agency, instrumentality, or entity
Lender, if Lender is such an imatitut'on) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow liems. Lender may not chavee Rorrower for holding and applying the Funds, snnually smelyzing the
escrow account, or verifying the Escrow [tems, uid:ss Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent resi estate tax reporting service used by Lindkr in connection with this loan, uniess applicsble law provides
otherwize. U an agreernent s made or applicable ‘sw requires interest to be paid, Lender shali not be required to
my Borrower sny Interest or sarnings on the Funds. Borvovz; and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, (it charge, ah annusi sccounting of the Funds, showing
to the Funds ard the purpose for which each d.o0ii to the Funds was made. The Funds are pledged as

additions! security for all sums secured by this Security Instrumerd.

If the Funds held by Lender exceed the amounts permitted o be %2t by applicable law, Lender shali account to
Borrower for the excess Funds i sccordance with the requirements of appizable law. If the amount of the Funds held
by Lender at any time is not sufficient {o pay the Escrow liems when dr, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
no more than (welve monthly payments, at Lender's sole diccction.

pon psyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bocrower
sy Funds heid by Lender. If, under peragraph 21, Lender shall scquire or sell e Property, Lender, prior to the
scquisition or sale of the Property, shal! apply any Funds held by Lender at the time df y.ouisition or ssle as s credit
agninst the sums secured by this Security Instrument.

3 tiza of Payments. Unless applicable law provides otherwise, all payments (e2sived by Lender under
! and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounis peyable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to sny late charges due urider the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabie to the
Property which may attsin priorily over this Security instrument, and leasehold psyments or ground rents, it any.
Bosrower shall pay these obligations in the manner provided in parsgreph 2, or if not paid in that manner, Borrower
shall pay them on time direclly (o the person owed payment. Borrower shall promptly furnish to Lender sll notices of
smounts 10 be paid under this peragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pelority over this Securily Instrument uniess Borrower: (a)
agrees in writing to the psyment ol the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opersie (o prevent the enlorcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o
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insting he lien to this Security Instrument. If Lender determines that any part of the Property is subject
which may atiain priority over this Security Instrument, Lender may give Borrower a notice ientilyirg the
wer shall satisty the lien or take one o more of the actions set forth above within 10 days of the giving of

52
il

or Property Insurance. Borrower shall keep the improvemenis row existing or hereafter erected on

against loss by fire, hazards included within the term “extendeld coverage® and sny other hazsrds,
fiooding, for which Lender requires insurance. This insurance shall be maintained in the smounts
that Lender requires. The Insusance carrier providing the insurance shall be chosen by Porrower
o Lender's approval which shall not be ursressonably withheld. [f Borrower fils to maintain coverage described
la;h may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in sccordarce with
Il insuraree policies and fenewals shall be acceplsble (o Lender and shall intlude a standard morigage clause.
shall have the right o hold the policies and renewais. 11 Lender requires, Borrower shall prompily give to
It receipts of paid premiums and renewsl notices. In the event of joss, Borrower shall give prompt notice 1o the
insutance carrier and Lender. Lender may rnake proof of loss if not made promptly by Borrower,

Uniess Lerv’s ind Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repeir
of the Property damv2ed, if the restoration or repair is economically feasible and Lencler’s security is not lessened. If the
restosation of repal '4 1ot economically feasible or Lender's security would be lessersd, the insurance proceeds shall be
spplied 10 the sums vt by this Security Instrument, whether of not then due, with any excess paid 10 Borrower. If
Borrower abandons the Mo x"ty, or does not answer within 30 days e notice from Lender that the insurance carrier has
offered to settle 9 claim, sy Lender may coliect the insurance proceeds. Lender nay use the proceeds 1o repalr or
resiore the Property or to pey &.m; secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice Is given.

- Uniess Lender and Borrower oll4='ries agree in writing, any application of proceels to principal shall not extend or
postpone the due date of the monthly pryments refetred to in paragraphs 1 and 2 or chunge the amount of the psyments.
If under paragraph 21 the Property Is acruire! by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priov-in-ihe acquisition shall pass to Lender to (he extent of the sums secured by
this Security Instrument immediately prior 10 the &quisition.

6. Occupancy, Preservation, Maintenancy 474 Protection of the Property; Borrower's Losn Appiication;
Leaseholds. Borrower shall octupy, establish, and uie the Property as Borrower's priscipal residence within siaty deys
after the execution of this Security Instrument and stall ontinue to cocupy te Property as Borrower's principe!
residence for at least one year afler the date of occupancy, urics Lender otherwise agress in writing, which consent shali
not be uncessorably withheld, or unless exienuating circumsisris exist which are beyond Borrower's conirol. Borrower
shall not destroy, damage or impair the Property, allow the Puryrity (o delesiorate, OF commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, #isther civil or criminsl, is begun that in Lender’s
good faith udgment could result in forfeiture of the Propetty or oths=ise materially impeir the lien created by this
Security Instrumen! or Lender's security inlerest. Borrower may cure = » defsuil and reinstate, as provided in
peragraph 18, by causing the action or proceeding to be dismissed with « rulingg that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property <« other material impairment of the fien
created by this Security Instrurmnent or Lender’s security interest. Borrower shail sas be in default it Borrower, during
the losn application process, gave materially false or imsccurate information or ;wizments to Lender {(or falled to
provide Lender with any materlat information) in connection with the loan evidencest ‘b the Note, includirg, but not
limited to, representations concerning Borrower's occupancy of the Property as a principe! sesidence. {f this Security
Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If 3orrower scquires fee title to
the Property, the lessehold and the fee title shall not merge unless Lender agrees to the inerger i »riting.

7. Protection of Lender’s Rights in the Property. If Bofrower fails to pesform the covr.zts and
contained in this Security instrument, or there is a legal procesding that may significantly asffect Lor-2r’s rights in the
Property (such as » proceeding in bankrupicy, probate, for condemmation or forielture or to-enforce lows or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's
rights in the Property. Lender’s sctions may include paying sny sums secured by & lken which has priority over this
Security Instrument, appesring in court, paying reasorable attorneys' fees and entering 01 the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does no! have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additions) dibt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thise amounts shail bear intecest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon ntice from Lender to Borrower
requesting pa! .

8. Moctgage Insurance. If Lender required mortgage insurance ss s condition of nwking the losn secured by this
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgag: insurence in etfect. H, for any
resson, the moctgage insurance coverage required by Lender lapses or cesses {0 be in effect, Bosrower shall pay the
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premiums required 1o obain coverage substantiaily equivalent to the morigage insurance previously n etfect, ot 3 cost

substantially equivalent (0 the cost to Borrower of the morigage insurance peeviously in effect, from an alternaie

by Lender. 1 substantisily equivaient morigage lnsursnce coverege is not availsble,

Borrower shali pay lo Lender esch month 8 sum equal 1o one-twelith of the yearly motigage insurance premium being

paid by Borrowes when the insusance coversge \apsed or ceased (0 be in effect. Lender will accept, use and relain these

a5 & loss reserve In liew ot mortgage insurance. Loss reserve payments may no longer be required, at the

option of Lenter, i mortgage insurance coverage {in the smount and for the period that Lender requires) provided by

an insurer approved by Lender again becornes available and is obtsined. Borrower shall pay the premiums tequired (0

maintain mortgage insurance in efiect, of 10 provide a joss reserve, until the requirement for morigage insurance ends
in sccordance with any written ageeement between Borrower and Lender of applicabie aw.

9. inspection. Lender Of ity agent may make reasonabie entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prios to an inspection specllying reasonsble cause tor the inepection.

10. Condemoation. The proceeds of any award or clatm for damages, direct o consequential, in conpection with
sny condemnmation of other taking of any part of the Property, or for conveyance in tieu of condesmnation, are hereby
sssigned and shall e peld to Lendet.

in the event of « total taking of the Property, the proceeds shall be applied to the sumsé secured by this Securlty
frstrument, wheiher of ool then due, with any excess paid to Borrowet. Inthe event of a partial taking of the Propesty in
which the falr market var< of the Property immediately before the taking Is equal to or grester than the smount of the
sums secured by this Secl 'y Instrument immediately before the tsking, uniess Borrowet and Lender otherwise agree
in writing, the sums secures by this Securily Irstrument shall be reduced by the amount of the proceeds maitiptied by
the following fraction (a) the 1z amount of the sums secured immediately beiore the taking, divided by {p) the fsle
markel vaiue of the Property i aediately before the taking. Any belance shall be paid to Borrowes. In the event of &
partial taking ol the Property in which the falr market value ot the Property immedistely before the taking is jess tan
the amount of the sums secuced immeZately belore the taking, uUniess Borrower and Lender otherwise agree in writing
or uniess spplicable law otherwise provioes, he proceeds shall be applied to the sums secured by this Security
Instrument whether os not the sums are thon due.

1€ the Propesty is abandoned by Bocrower, o if, after notice by Lender to Borrower that the condemnor offers o
make an award of seltle 8 claim for demnages, Poriower falls 10 respons to Lensles within 30 days after the daie the
notice is given, Lender is suthorized to collect anu apply the proceeds, at its option, either o restoration or repair ot the
Property or to the suims sacured by this Securlty Instevment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any sppiication of proceeds 10 principel shall not extend or
postpone the due date of the monthly payments rejerrss 40 In paragraphs | and 2 or change the amount o}
payments.

11. Borsower Not Releascd; Forbesrance By Lender Vol 8 Walver. Extersion of the time for psyment of
mwaditication of smortization ot the sums secured by this Security Irstrument granted by Lender to any successor in
interest of Borrower shail not opesate 10 releast the lisbifity ©f the ariginal Borrower of Borrower’s successors In
interest, Lender shaill not be required !o commence proceedings aguinst ~ny successor in interest o refuse to extend
time for payment ot otherwise toodify amoctization of the sums secured Sy this Security Instrument DY reason of any
dernand made by the original Borrower of Borrower's successors in interest - Any forbearance bY Lender in exescising
any right or remedy shall not de 8 waiver of or preciude ihe exercise of any righ.t-of remedy.

12. Successors snd Assigns Bound; Joint snd Several Lisbility; Corsiiaers. The coveranls and sgreements
of tnis Security Instrument shall bind and berefit \he successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreernents shall be joint and evernl. Any Borrower who cOSigns
this Security Instrument but does not execute the Note: (2) is co-signing this Secutity anetrument only to morigsge.
grank and convey that Borrower's interest in the Property under the terms of this Scouity Instrument; {b) s not

ily obiigated to pey the surns secured by this Security Instrument; and (c) agreec Lt Lender and any other
Borrower may agree 10 extend, modity, forbeas of make any sccommodations with regacd tc b2 terms of this Security
of the Note without that Borrower's CONkR.

13. Loan Charges. ! the loan secured by this Securlty Instrument is subject 10 8 W which sets mazimum losn
charges, and that law s firalfy interpeeted so that the interest of othes josn charges collected of to be cotiected in
connection with the loan exceed the permitied himits, then: (a) any such loan charge shall be teduced by the smount
fecessary to ceduce the charge to the permitted limit; and (b) sny sums alresdy collected from Borrower which
exceeded pesmitted limits will be refunded to BorTower. Lender may cthoose 10 meke this refund by reducing the
peincipal owed under the Note or by making a direct payment to Borrower. 1t & relund reduces princips), the reduction
will be treated 83 s pestial prepayment without any peepaymment charge under the Note.

14. Nolices, Any notice to Bos-ower provided for in this Security Instrument shall be given by delivering torby
maifing it by first class mall uriess applicable law requires use of another method. The notice shall be directed 1o the
Propesty Address OF s5Yy other sidress Borsower designates by notice to Lender. Any notice to Lender shali be given by
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first class mall to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given 2s
provided in this paragraph.

1S. Goveraing Law; Severability. This Securily Instrument shall be governed by feders! law and the hw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not allect othey provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared (0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note andd of this Security Instrument.

17. Transter of the Property or s Benelicial Interest in Borrower. If all or any pert of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not &
netursl person) without Lender’s prior written consent, Lender may, at is option, require immediste payrnent in full of
sl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than ¥ davs from the date the notice Is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
sny remedies permiticd by this Security Jratrument without further notice or dermnand on Borrower.

18. Borrower’s R’ to Reinstate. H Borcower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Securit; Vstrument discontinued at any time prior to the earlier of: (a) 5 days {ot such other period
a8 applicable law may specily for reinslatement) belore sale of the Property pursusnt 10 any power of sale conlained in
this Security Instrumnent; or (L} entry of a judgment enforcing this Security Instrument. Those conditions are that
Sorrower: (2) peys Lender all sums which then would be due under this Security Instrument and the Note a3 if no
accelerstion had occurred; (b) cures ary Gefault of any other covenants or agreements; (¢) puys all experwes incurred in
enforcing this Security Instrument, includirg, but not limlted lo, reasonable attorneys® fees; and (d) takes such action &s
Jender may reasonably require o assure hat the lien of this Security Instrument, Lender's rights in the Properly and
Borrower's obligation to pay the sums secured b, this Security Instrument shall cont.nue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oldizatons secured hereby shall rernain fully effective s if no acceleration
nad occurred. However, this right to reinstate shall ()t apply in the case of scceleration under petagraph (7.

19. Sale of Note; Change of Loan Servicer, Thy Neie of a pariial interest in the Note (1ogether with this Security
instrument) may be soid one or more times without prias natice to Borrower. A sale may result in s change in the entity
(known ss the ®*Loan Servicer®) that collects monthly paywvo’s due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrel’sr’ 10 a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given wrilten nolice of the change in #zci¢dance with peragraph 14 above and applicsble law.
The notice will state the name and adkdress of the new Loan Servicer und the address to which peyments should be made.
The notice will also contain any other information required by applicable 2.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or relesse of
any Hazardous Substances on or in ihe Property. Borrower shall not do, rorsMow anyone else to do, snything atlecting
the Property that is in vioiation of any Environmental Law. The preceding two scn'ences shall not apply to the presence,
use, ot storage un the Property of small quantities of Hazardous Substances itat are generally recognized to be
sppropriate 1o normal residential uses and t0 maintenance of the Property.

Bocrower shall promplly give Lender written notice of any investigation, claim, derand, lawsult or other actlon by
any governmentsl or regulalory agency or privaie parly involving the Property ard »nv Hazardous Substance of
Environments! Law of which Borrower has actual knowiedge. 1f Borrower learns, of is nottile by any governmental or
regulatory authority, that any removal or other remedigtion of any Hazardous Substance »%iscting the Property is
necessary, Borrower shall prompily lake oll necessery remedial sctions in accordance with Enviienziental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petrofeum products,
tozic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radiosctive
materials. As used In this paragraph 20, “Environmenisl Law® means federsl laws and laws of the jJurisdiction where the

ty Is localed ihat relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s tweach of any covenant or agreement In this Security Instrument {but not prior to acceleration
under paragraph 17 uniess applicabie law provides otherwise). The notice shall specily: (a) the default; (b) the
action required 1o cure the default; (c) o date, not less than 30 days from the date the notice iy given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defsult on or befose the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after scceleration and the right to assert in the loreclosure proceeding the non-existence of
a defsult or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
belore the date specified in the notice, Lender, at ils oplion, may require immediate payment in full of afl
sums secured by this Security Insirument without further demand and may foreclose this Security
Instrument by judicisi proceeding. Lender shall be entitied to collect sl expenses incurred in pursuing the
remedies provided ia this paragraph 21, including, but not limited to, reasonable attorneys’ Iees and costs of
title evidence.

22. Refease. Upon ptyment of all sums secured by this Security Instrurnent, Lender shall relesse this Security
Instrument without charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded {ogether
with this Securitv Instrument, the covenants and agreements of esch such rider shall be Incorporated into and shall
amend and sup,leinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumer.. [Check applicable box(es)]

Adjsuble 9.¢ Rider Cordominium Rider 1-4 Family Rider
Graduated Puy™ent Rider Planned Unit Development Rider Biweekly Fayment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Horrower sccepts and agrees 10 the terms and coverants contained in this Security
Instrument and in any rider(s) execut.¢ Oy Borrower and recorded with it.

Witnesses:
Heolive, & LT (Seal)
ROONEY E Ci67 -
(Seat)
/77 (Seal)
. (Sexd)
STATE OF ILLINOIS, Cievkt  Comty s
Lk (oveliiooynedte , & Notary Public in snd fo sa7] county und state do hereby
certily tt
ML‘C\ Yeia ¢ - 9t , persomally known to me to be the sarmm person(s) whose

name(s) subscribed 10 the loregoing instrument, sppeared before me this dey in person, snd acknowledged thet
signed and delivered the said instrument as -+ > mmmm.wgmmm

Given wider my hend and officia) seat, s~ 3 A gyor-faalee, /G

My Commission Expires:

0.-'-.00.00.0000.0000000.00:
H ‘OFFICIAL SEAL" :
H RITA MARTINEZ :
$ NOTARY PLBLIC STATE OF ILLINDIS o
S My Qartmsead Ragtes 0L 4, 1999
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SCHEDULE A

LOT 148 IN LYNWOOD TERRACE UNIT NO. 2, BEING A SUBDIVISION OF THE
EAST 1010 FEET OF THE WEST 2380 FEET LYING SOUTH OF THE NORTH

35 FEET (EXCEPTING THEREFFOM THE WEST 450 FEET LYING NCRTH QOF THE
SOUTH 985 FEET) OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE
NORTH 530 FEET OF THE EAST 670 FEET OF THE WEST 2380 FEEY OF THE
SOUTH 1/2 OF THE SOUTHWEST 174 ALL IN SECTION 7, TOWNSHIP 35
NORTH, RANGE 15, EAST OF THE THIRD PRINICIFAL MERIDIAN, N COOK
COUNTY, ILLINOIS,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NQT ASSUMABLE WITHOUT
;: THE APPROVAL, OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29R0
dayol gcT0BER » 1997 . and Is incorporsted Into and shall be deemed to amend and
supplement the Mortgege, Deed of Trust or Deed lo Secure Debt (herein *Security Imstrument™) deted
of even date herewith, given by the undersigned (herein "Borrower®) to secure Borrower’s Note fo Mavy
Federal Ciegit Union (herein "Lender") and covering the Properly described in the Security Instrurnent
and located o

19916 MONILRE Y , LYNWOOD ., 1L 6041

(Preperty Addsoms)

VA GUARANTEED LOAY COVENANT: In sddition lo the coverants and agreerme™#s made in Oe
Security instrument, Borrowes <G Lender further coverant and agree as follows:

i the indebledness secwred heredy "¢ yvaranieed or rwured ander Tile 3B, United Sttes O, such Tl
ad Reguhtions ismx i theresnder =2 in efiert on the date heveo! suB govern G righis, deties ond
lsbilities of Borrower ardd {endier. Lo Srovisions of e Secwsily Heimment or ofiwy  srumenls
emculed in cofmextion with oid kb which ae ook wilh oid Tilke o Regotsfions,
incinding, bt not united to, e provision §x premet of any seen o comwchon Wil Jrepermere of S
sowred inketiekew wy e provisor fal B jenter may aceleradr peymRet of the awared
tniebtedness purcmwst 3o Coveraet 17 of the Serw iy hutternerd, are Dreehy amenied or Aegotes & e
cxtent pectasiry 0 CondorTh ach Batrwments 1o wil T of Regoletiors.

LATE CHARGE At Leovders option, Borromes il pey « “iae cdurge” not escending Sour per ceniam
(4%) of = cverdur pavrrerd wrw paxd eore San femn (137 de= sy Tr s dale Qrreod 0 cower e
ot opeme ivolved i lundting Getwcuett posvres, but wacl | "k charge” dadl ot de geie owt of
G provess of ww Dl Owdr 0 sty e srbiedinen wrwd Wwely, odes i pJoceads e
salicitst o dicturyr S cntive suithindorss and sl progesr coals vl v 29s sxwred Deveby.

GUARANTY: Shoals 22 Degertmend of Voterwrs Athirs ol o relose 1o it s guarandy in fufll amoont
within 60 doys o Bae daie Ot G Joun wouk! acremdly becorme cligihle i 0 paranly commitied
wpon by 8 Departmmns of Vetrnes Aftars wader e grovisiors of Tive 33 of the |1S. Code “Veterans
Beartin” B Morigegrr mey dtvigre e sxetwdww Sreby seowed o once doe s cowble and may
foreriowr enmednivly of BEy CIUae arwy ciber righs herewnder or take any other proge: Xetion & by bw

proviiad.

YA GUMAMIEED LOAN AND ASSUAFPTION POLICY MDER 1%
boge S ot 2

@538 rvweo: VWP MORTGAGE FORMS * (8005217201

Wy 980Mm M8-95)

T 7 888L08Le
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TRANSFER OF THE PROPERTY: This loan may be declared immediaiely Jue and payable upon
trarsfer of the property securing such losn to any fransieree, unless the acceptability of the essumption of
the loan is established pursuant to Section 3714 of Chapler 37, Title 38, United States Code.

An authorized transfer {"assumption™) of the property shall aiso be subject 1o additions] covenanis and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent (.50%) of the balance of this
loan as of 1he daie of transfer of the property shall be payable &t the tirme of iransfer to the loan hoider or
its authorized sgent, as trustee for the Department of Veterans Affairs. 1f the assumer faily to pay this fee at
the time of transier, the fer shall consiltute an additional debt 1o that already secured by this instrument,
shall bero interest at the rate herein provided, and, at the option of the payee cf the indebledness hereby
secured oo any transferee thereof, shail be irnmedistely due and payable. This fee is automstically waived it
the assurver i exernpt under the provisions of 38 UUS.C. 3729 (¢).

{b) ASSUTTION PROCESSING CHARGE: Upon application for approval 10 sllow assumption of
ihis loan, 8 processirg fee may be charged by the Toan hoider or its authorized agent {or determining the
creditworthiness of «(h: sssumer and subsequently revising the holder’s ownership records when an
approved transier Is cumpieted. The amount of this charge shall not exceed the maximum established by
the Department of Veterais A’isirs for ¢ joan o which Section 3714 of Chapter 37, Title 38, United States
Code applies.

{c) ASSUMPTION INDEMN!TY LIABILITY: If this obligation s assumed, then the assumes hereby
agrees 10 assume all Of he obligatio s o7 the veleran under the terms of the instruments cresting end
securing the loan. The assumer further igrees to indemnily the Department of Veterans Affsirs 10 the
extent of any claim payment srising {rom fite puaranty or insurance of the indebtedness cresled by this

; tnstrumen.
IN WITNESS WHEREOF, Borrower(s) has execu’e’ this VA Guarsnteed Loan and Assumption Policy
Rider.
3 -
Keollyoy & LT
RODNEY £ y’sr .
q-l"l (9804101
NFCU 980M (8-85) Fage 2ol 2
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