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GREAT WESTFRN BANK

'p.0. BOX 82388
Los Angeles. CA 90009-2366

\ SPACE ABOVE THIS LINE FOR RECORDING DAT,.
MORTGAGE coggw CODE: 016
OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-855208-9

THIS MORTGAGE ("Securtyinstrument”) 1s given on October 14, 1997
The mortgagor 1s
KEVIN LEE BROWN, AN UNM/.SHIED MAN

(“Borrower™)
This Secunty instrument 18 given 1o
GREAT WESTERN BANK, A FEDERAL SAVIIG') ZANK
DOING BUSINESS AS SIERRA WESTERN MO SAGE COMPANY .
~hich 13 orgarzed and exisiing under the laws ot THE UNITED STATES OF AMERICA and whose
adaress s
9451 CORBIN AVENUE. NORTHRIDGE, CA 91324
{"Lender ). Borrower owes Lendar the pnncidal sum of
FIFTY ONE THOUSAND SIX s#.aDRED AND 00:100

Dollars (U.S $51,600.00 1 Tihus debt 15 evvdenced o Borrower's note dated 'he same date as thus
Secunty Instrument ("Note™i. which pravsdes tor monthiy paynszats. with the full debt. f not pad earher due
and payable on  Novembar 1, 2027 . Trus Secunty Instrument secures to Lenger: (a) the repayment of the
debl evigenced by the Nofe, with interest. and &l rerewals extecsions and modifications ot the Note; (bi the
payment ! 8% other Sums. with intarest advanced under Paragraph 7o protect the secunty of this Security
Instrument: and ic) the performance of Borrower s covenants and agr=er:arts under this Secunty Instrument
and the Note For thus purpose. Borrower does hereby mortgege. grant 2~ convey to Lender the following
descnbed property located in CoOX County, lihnos:

UNIT 1120 TOGETHER WITH 1ITS UNDIVIDED PERCENTAGE INTERZST IN THE

COMMON ELEMENTS IN 3550 N LAKE SNORE DRIVE CONDOMINIUl¢ A3 DELINEATED

AND DEFINED WN THE DECLARATION RECORDED AS DOCUMBER #2.157/R1, AS

AMENDED FROM TIME TO TIE IN FRACTIONAL SECT!ION 21 TOWNSHIP 94U NORTH

RANGE 14 EAST OF THE 3RD PRINCIPAL MERIDIAN IN COOK COUNTY, fLiinDIS.
PIN/TAX 1D: 14-21-111-007-1270 VOLUME 485

which has the address of 3550 N LAKE SHORE DR #1120

CHICAGO
Binois 80857 {"Property Address”™);

TOGETHER WITH ali the iinprovements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the proparty. All replacements and additions shall elso
be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property 15 unencumrhered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against &ll claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS- Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page ! of 6 pagesi
ILOBARO (RIF9S)
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wwmw-«.—:mmmdwmmwwmm. Lender shail
1] or the encess Funds in sccorzance with the requirements of applicable law. If the
¢f the Funds heid by Lender 31 any e IS 1 ot suthcient to pay the Escrow items when due, Lender

writing, and, 1n such case 3 Avawer shall pay 1o Lender the amount necessary 10
meake up the deficiency. Borrower shell make up the dehiwiicy N NO More than twelve monthly psyments, st

on.

Upon payment in full of all sums secured Dy this Secunfy ‘astrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prios to the scquisition or sale of the Property, shall apply any Funds paig by Lender at the time of acquisition
or sale as a credit against the sums secured by this Secunty Instrume it.

3. Appiication uf Payments. Unless applicable iaw provides othe: w~ise, all payments received by Lender
under Parsgraphs 1 and 2 shall be spplied: first, to any prepayment charyes, due under the Note; second, to
amounts payabie under Paragraph 2; third, to interast due; fourth, to principal due; and last, to any late
churges due under the MNote.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines &nd impositions attributable
to the Property which may attain priority over this Security Instrument, and leasebsid peyments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraj'h 2, or if not paid in that
manner, Borrowar shall pay them on time directly to the person owed payment, BO7 (G AT shail promptly
furmsh to Lender all notices of amounts to be paid under this paragraph. if Borrower maree these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inftrument unless
Borrower: (a) agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to
Lender; {b) contasts in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate 1o pravent the enforcement of the lien; or {c) secures from the nolder of
the lien an agraamant satigfactory to Lander subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atrein priority over this Security
instrument, Lender may give Borrowar 8 notice identifying the lien. Borrower shall satisfy the lien or take one
or more ot the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Borrower shall keep the improvements now existing or nereafter erected
on the Property insured against loss by fire, hazards included within the term “axtended coverage” and any
other hazards, including floods or fiooding, jor which Lender requires ingurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
ingurance shail be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,
if Borrowar fails to maintain coverage described above, Lender may, &t Lender's option, obtain coveiage 10
protect Lender’s rights in the Property in accordance with Paragreph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stangard mortgage
clause. Lender shall have the right 10 hoid the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender a)} receipts of paid premiums and renewal notices. in the event ot loss, Borrower shall

Form 2014 990 /page 2 of 5 pegesi
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giveé prompt notice 10 the insurance carner and Lenger. Lenger mav make proof of loss 11 not made promptly by
Borrower .

Unless Lender and Borrower otherwise agree n wnting, insurance proceeds snal be spphked to restoranion
or repair of the Property damaged if the restorathon of repas 1s economcaily feasibie snd Lender’s securty =
not lessened. N the restoration or repdrs 18 NoOt economCally teas:hie or l.ender's secutity wouik! De ‘escenad
the insurance proceeds shali be appled 10 the sums secured by this Secunty Instrument whether or fot then
due. with any excess paid to Borrower. if Borrower abandcns the Property. of 0es not antwer witten 30 davs
& notice from Lender that the insurance carmmer has offered 1o settle a ciam. then Lendsr may codect the
msutance proceeds. Lender may use the proceeds 10 reparr or restore the Property of to Dy sumi seCured by
this Security Instrument  whether or not then due. The 30 day perod wilt bDegen when the nonte rs grven

Uniess Lender and Borrower otherwise agree i writing  any apphcahon of proceeds 1o rocel thall not
extend or postpene the due date of the monthiy payments referred to :n Paragraphs 1 ang 2 or charge The
amount of the payments. It under Paragraph 21 the Property 15 acqured by Lender. Borrowss's gt 10 any
nsurance pohcies and proceeds resutting from damage 10 the Property prnios 1o the CQuEshon shalt pass 10
Lesier to the axtent of the sums secured by thus Security Instryment immediately onor 1o the acquesrhion

. m.mm.mwmmum;mammm:
Laaseholds. Bo'rower shall occupy. estabiish, and use the Property as Borrower’s princpdd resdence wnthen
sixty days after the execubon of this Secunty instrument ™ shall continue 1o occupy the Property as
Borrower's princ.o7i Tesdence for at least one vear atter the date of CCCUDANCY. uniess Lender otherwnse
agrees in writing. wh«iz consent shall not be unreasonahbly withheld. Or unless extenuaning Crcumstances exist
whach are beyond Butrurver’s control. Borrower snall not gestroy, damage or impaw the Property. allow the
Properry to detenorate ‘o commit waste on the Prorerty Borrower shall he in default if any forteiture action
of procesd-ng. whether Cial zn criraral 1S begun that in Lende. 's good faith judgmem could result in forferture
of the Property or otherwrse razienally imparr the han created tiy This Security Instrument or Lender’s security
mteres1. Borrower may cute such a defsult and renstate as prowvided n Paragraph 18, by causing the achon or
proceadmg to be dismissed with > 0.ang that, in Lender's good faith determination, preciudes forferture of the
Borrower's mtevest i the Property of rii:ar matenal /mparment of the lien crested by this Security Instrument
o Lender's secunty interest Borrowed shall aiso be :n default 1f Borrower. duting the loan apphcation process,
gave materatly 1aise or inaccurate wntormat on or statements 10 Lender lor {ailed to prowde Lender with any
matenai :nformanon) n connecton with ‘ne Ihar evidenced by the Note. neluding, but not linted to,
feoresentanons concerning Borrower's occupsnuy of the Property as a principat residence. f this Secunty
Instrument :s on a leasehoid. Borrower shall compt;-with alt the provisions of the jease. If Borrower acquires
foe titte to the Property. the laasenold and the fog titie shali not merge unless Lender agrees to the merger in
wrting.

7. Powection of Lender's Rights in the Propevc,. it Borrower fails to perform the covenants end
agreements contaned in this Secunty Insirument, or thars s a legal proceeding thot may significantly atfect
Lender's nghts m the Property (such as a proceeding in barkrantey, probate, for condemnation 2r forferture or
10 enforce laws or reguiationsi, then Lender may do and pay tor-whatever 1s necessacy 1o protect the value of
the Property and Lender’s nights in the Property. Lender’'s actions «idy include paying any sums secured by a
hen winwch has prionty over this Security {nstrument, appearing in cour’, paying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may te'r action under this Paragraph 7, Lender
does not have to do so. 5

Any amounts disbursed by Lender under this Paragraph 7 shall buscme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest tfrom the date of disbursement gt the Note rate ane shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. !t Lender required mortgage insurance as a conditior, of wmaking the loan secured
by this Security Instrument, Borrower shail pay the premiums required to maintain tha mortgage insurance in
effact. If, for any reason, the morigage insurance coverage raquired by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaieni to the mortgage
msurance previously n effect, at a cost substantially equivaient to the cost to Borrower of the maortgage
insurance previously in etfect, trom an aiternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insuranre coverage is not available, Borrower shafl pay to Lender each month & sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of
mortgage insurance. LOSS reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by
Lender again becomes availabie and is ohtained. Borrawer shall pay the premiums required to maintain
mortgage insurance in affect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agraement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonatle entries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonsable csuse for the
inspaction.

10, Condemnation. The proceeds of any awerd or claim tor damages, direct or consequential, in connaction
with any condemnation or ather taking of any part of the Property, ar for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Farm 3014 9/80 (page 3 of 6 uages)
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Buan e amount of the sums secured by thes Secarity nstrument immediately before the taking, uniess

, v Larder GThervwiit agree &1 writing, the surrs secured by ths Secunty Instrument shal! be reduced

S G smowt of Yw proceeds muiphed by the followeng frachon: (at the total amount uf the sums secursd

swoaliely bofore e takny. dwwded by B9 the faw market value Property emmediately before the

taiwng Arry befsnce shell be ped 1o Burrower. In the evert of 3 partasl taiing of the Property in winch the fair

merket value of the Property immediately before the talung s less then the amount of the sums secured

wweilitly betnre e tekng. uniess Borrower and Lander otherwrse agras w wnting or uniess applicable law

otwrwise prowdes, tw procseos shell be appiied 10 the suns secured by this Security Instrument whether or

Bt Sa g e then due.

, ¥ the Poperty & sbendoned oy Borrowes. or ¢, after notice Dy Lender to Borrower that the condemnor

' witers ¥ muke in swird or setrle 3 clam for damages, Borrower ‘ais o respond to Lender witivn 30 deys

. it thw deoe e NONCE 3 Jrven, Lender s authorized 1o collect and apply the proceeds. 8t its option, either to

Rsoginn o 1epE: ¢f the Proparty Or to the sums secured by ivs Security Instrument, whether or not then

Uniass Lom A~ and Borrower otherwese agree in writing, #ny application of proceeds to principal shall not
s'end or postpore e due dete of the monthly payments referred to n Paragraphs 1 and 2 or change the
avoumt of such Py aw/Ys.

11. Semewer flot ) sesed; Forbessance By Lender Mot & Walver. Extension of the time for payment or
medhication of amortizasa: of the sums secured by ftws Secunty Instrument granted by Lender to any
ScCRevor in ncerest of Borr s o shelt not operate 10 relesse the Lability of the original Borrower or Borrower's
SuCCESSOrs in interest. Lende 9198 not be requered 10 commence proceedings agamnst any SUCCESSO! in interest
or refuse 10 extend time for seyment or otherwise modify smorhzation of the sums secwied by this Security
nstrumait by resson of any demand rmade by the ongmal Borrower or Borrower’'s Successors in interest, Any
iumwLmdu‘mmmmwm“mtbeawaiv«ofwmmeumm
vy 1igitt or remedy,

12. Succosswrs and Acsigrs Bound: o end Several Lisbility: Co-signers. The covenants and agreements
o4 this Security instrumert shall tind and b #"% the successors and assigns of Lender and Borrower, subject
0 the provisons of Paragraph 17. Borrowe’s ovenants and agreements shall be joint and severa. Any
Borrower who co-signa this Security instrument tut does not execute the Note: (a) is co-signing this Security
instrumen: anly t0 moctgage, grant and convey that Zon Jwer’s mterest in the Property under the terms of this
Security instrument; (b} 15 not personally obligated to-p=; the sums secured by this Security Instrument: and
{c) agrees thst Lender and any other Borrower muv 7gree fo exiend, modify, forbear or meake any
asccommodshons with regrd to the terms of ths Securiv. wstrument or the Note without that Borrower's

-
i

!

3

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum

is fi interpreted so that the int=.est or_other loan charges collected or 10 be
coliected in connection with the loan exceed the permitted fimits, (ther: (a) any such loan charge shall be
reduced by the amourt necessary to reduce the charge 0 the permitied limit; and (b) any sums aiready
collected trom Borrower which exceeded permitted limits will be refunde: i7: Borrower. Lender may choose to
make this refund by reducing the principat owed under the Note or by makirg 7 direct payment o Borrower. it
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment
charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument snall e given by delivering it
or by mailing it by first class mai! unless applicable law requires use of another rme'hos,. The nrotice shall be
directed to the Property Address or any other address Borrower desigriates by notice o e Gar. Any notice to
Lender shail be given by first class mail to Lender's address stated herein or any ¢ther-address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall Le fzemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This S~curity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or ciause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Note which can be given etfect without the confiicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer ot the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interes! in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not & naturel person) without Lender's prior written consent, Lender may, at its aption, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender i exercise is profiibited by federal jaw as of the date of this Security Instrument,

3
8
:
:
g
:
i
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it Lendet exercises this option, Lender shall give Borrowar notice of accelerntion. The notice shaill provide a
-, pariad of not less than 30 days from the date the notice 15 delivered or mailed wnthin which Batrower must pay
~ all sums secured by this Secunty Instrumant. If Borrower fais to pay thase sums prior 10 the expiration of thus

. period, Lander may nvoke any remedies permitted by this Secunty instrument without further notice or

f demand on Borrower.
18. Borrower’s Right to Reinstate. (f Borrowar meets certain conditons, Borrower shail have the rght to
1 have enforcement ot this Secunty Instrument discontinued at any time prot to the earber of- (sl 5 days jor
such other period as applicable law may specity for rerstatement) betore sale o’ the Property putsuant to any
power of sale contained in thws Secunty Instrument: or (bl entry of & rdgment enboring tha Secunty
instrument. Those conditions are that Borrowert: (&) pirys Lender ait sums winch then woukl be due under tiws
Securty Instrument and the Note as f no accelorston had occurred (M Cures 3ty Oefault Of arry Other
cCovenants or agreements. {C! pays 3l expenses mCuwrrer n enforong thws Securnty nstrument mcluding. Bt
not kmrtog 1o reasonabk: pttornevs’ fees And id' tses such achon a8 Lender may "easoOnably reguse 10
asure that the ben of thes Securty Instrument  Lendsr 's -iphts o the Mroperty ar Borower s cbhgatsy - 1o
pary the soms 2ocured by h Securty ngirument s cortmee unchinged  |Ipon rewel ptemest by Borrower
g Secunty Instr et and the oBbGaTons securet hauraby shat reman Sally YMecirae #s 4 no acceleranon el
ocnsrred However | T nght 0 rernstte SHAR nOt aapih v e case of acomle aaen under Paragranh 17

19 S of Nete. Orange of Loan Sersiier Tre: More o & DArsE ORIt o the MISe ORI wvth Thay
Secunty MaIUMBTT My T4 SO ONE 3¢ TAOM TENES WrthOul Sray SoTCE 10 Borrower A saie ey ranult 2
Change i The oMty entsr as T™he “Loar Serveer™: it Cofets =noritdy Japrrerts due onder The Mot e
et Securty gtrumert TV Qs MGy D DTR OF TRwe CTONGES of T Lo Servion wreeisies 10 8 site o
e Mote M There 8 p change o7 The Lown Serywer Sorrowmer sl Do gren wmrrven aotie o the chenge =
HXOrOETCY Wt Paragraph & strrie ad ORCIDE wm The nonce wilk Sigle the n@me Ml adlress of he
new LOB" Serwcer and the MIress O @R SEpEnts Fhouid tF Made To notor wall Mo CoMAT any Dt
milgrognor Taueret by EROLCADR e

D ttmuvns Sehstasces Borromer e NOT Case O Dertit The GREENCE use, SIODSE  StOTage. oF
remase 0t oy MAZFOoUS SUDSTENCET 0 OF A1 s Property  Bierowes shall N3 0D, nOr 30w Bvpane else t 30
Srwtrong APectng e Fraperty YRt 84 N wotLhen 3t v Ervrormentst Law. The orecedng o servencss
Pl not POy 0 The presence use O STOTage O e Proporty of small quanates of Hazwdous Substarces
Tl are Jurursily TECOQMISD 0 DE ZIOIZPNIe YO TR T E Trestuntil uSes &< to Mumasnance of the Propesty.

Sorrower stal promOtty gree LENOET whTwen nOtce o any wrvestigatvr,, clasm, damand. iawsimt or oTher
ACHOT By MYy QOVErTVRETIS OF PORAIGFY BQENCY F Drivde party vovnd the Property and any Hazerdgous
Sumstance o Ervrorememal Law o1 wtvch Borrower has acthus knowledge H Borrowrer tearns, of 15 notified by
Fw QUVEITYNErRN Or "OQUAIRGrY BUANOTty. that any remaval w othz: remedistion of aay Mazardous Substance
sttectmg the Property s necessary  Borrower shall promotty take ofl ivoes;ary remad@ act:ons in accordance
i Ervwrorvherss Law

As used o thes Paragraph 20 “Hazardous Substances” are those subaizices Cehined 88 toxic «f hazardous
substances by Ervronmental Law snd the foitowing substances: gasohing, ke osene. other flammable or toxc
petvroleumn Drogucts  TOIC Peshiodes anc hertwcdes. volatile solvents, maenals containing ashestos or
tormadenvite. and radhcactrve matensis. As used «n this Paragraph 20. "Enviro-anental Law™ means federat
s ara tews of the unstichon where the Property 1s located that relate to hualt’s safety or environmental
OroteTton.

NON-UMFORM COVENANTS. Barrower and Lender further covenant and agree as foiirn w:
21. Accelerstion: Remaedies. Lender shall give notice to Borrower prior to acceieration rollowing Borrower’s
broech of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: ia) the default: (b} the action requirsd to
cure default; (c) & date. not less than 30 days from the date the natice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in scceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and
wle of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the
right to assert in the forecippure praceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or before the dste specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
furthar demand and may foraclose this Security instrument by judiclal proceading. Lendar shall be entitled to
collect all expenses incurred in pursuing the-remedies provided in this Paragraph 21, including, bur not limited
to, reasohable attorneys' fees and-costs of title evidence. Form 3014 9/80 Ipage 6 of 6 pages!
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Upont paymert of il sums secured by thes Security Instrument, Lendur shall relasse this
Istrument 10 Borrower. Borrower shall pey any recordston casts. Lender may cherge Borrower a fee
18 Sacurity wnstrumnent. but onfy it the fse s ped W 8 Thd party for services rendered snd the
uder apphcable ey

Borrower wasves Ml rgtv: of homestesd exemption m the Property.

istrwment. ¥ ore cr more riders are executed by Borrower gl recorded
instrument, the covenants and agreements of each such rider shall be incorporated
supplement the covenants and sgreesnerns of thes Security instrument as if the
Secuiny Instument. (Check appicable Rrwtst] \

_X__ Condomerzum Fader 1-4 Family Rider
Rder  Planone Unit Development Rider Biweskly Payment Rider
____ Rety improvement Rider Second Home Rider

il
HEF

|

i

i
i

r———r
- rr———
— Y—

-t

BY BCNING B 7. Borrower accepts and sgrees 10 the terms and covenants contained in this Security
imgEvrvary snd v @/ 1 derts) enecuino by Borrower snd "ecorded wth i1

i
E

%ﬁﬁ&ﬂv @—M. (Seal)
KEVIN LE: BROWN ~ —Borrower

{Seal)
—-Borrower

{Seal
~Borrower

{Seal)
~-Borrower

{Space Below Fhis Line For Acknowledgment) .
Stste of Winois, ' o8l county ss:

1, 2he ﬁM“‘p a Notary Public in

and for said county and state, do hereby certify that Kedrl Lec 3"0#"’, A7 necied AT

personally known to me to be the same personis) whose namels) subscribed to the foregaing instrynent,
appearec before me this day in person, and acknowledged that he

signed and defivered the said instrument as his tree and voluntary act, for the
uses ard purposes tharsin sat forth.

Giver under my hand and official seal, this 147" day of ettt , /997 .
bl - g
/

( ) Notary Public o
i i . PPPEP0000006000000000448000
;m:n mt was prepared byi“ﬂmuucoonon“m” “QFFICIAL SEAL"
65C EAST ALGONQUIN ROAD $ "OFFICIAL SEAL" f JANICE M. TILLMAN ¢
SWHTE 105 ‘ s JANICE . ILLMAN b+ & NOTARY PUBLIC, STATE OF ILLINGIS §
SCWJI.GOTTIQ : "U"-nl I [ VT Y ARV !.le : 4 wmﬁﬂﬂl .Myu.MI i

.
: . ) SRR (TS| | | § : P9009000959309000000000008
L L Y F I L I I T T Y form 3014 990 /page 6 of 6 pages)
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CONDOMINIUM RIDER
Loan No.: 1-855206-9

THIS CONLOMNIUM RIDER is made this 14th day of October, 1997 Bnd is
incorporated into anvd_shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the. "¥acutity Instrument") of the same date given by the undersigned (the
"Barrower”| to secure Birrower's Note to
GREAT WESTERN BA!!’.:éA FEDERAL SAVINGS BANK

OING BUSINESS AS SIERA» WESTERN MORTGAGE COMPANY
Rhemfender“ o? the same-Jdrie amf cover%g ge%opgﬁy %escribed in the Security tnstrumant
and located at:
3550 N LAKE SHORE DR #112(
CHICAGO, IL 60657
{Property Addrass)

The Property inciudes a unit 1n, togetae: vith an undivided interest in the common elemants of, a
condominium project known as:
3550 N LAKE SPGRE DRIVE CONDOMINIUM
_ IName of Condaminium Project] ‘

{the "Condominum Project”), It the owners’ association or other entity which acis for the
Condominium Project {the "Owners’ Association”) holds title to property for the banetit or use of
its members or shargholders, the Property alsa intludes Botrower's interest in the Owners’
Association and the uses, proceeds and benelits of Sor.ower’s interest.

CONDOMINIUM COVENANTS. In addition to tns covenants and agresments made in the
Security Instrument, Borrower and Lender further covenini and agree as follows:

Condominium Obligations. Borrower shali perform 2% of Borrowar's obligations urder the
Condominium Project’s Constituent Documents. The "(onstituent Dncuments” are the: (i}
Declaration or any other document which creates the Condaominizm Project; fiil by-laws; liii) corde
ot regulations; and {iv) other equivalent documents. Borrower sivall promptly pay, when due, all
dues and assessments imposed pursuant 1o the Constituent Docurier:s.

Hazard Insurance. So long as the Owners’ Assaciation maintains, with a generatly
accepted insuraice carrier, & "master” or "blanket” nolicy on the Concumirium Project which is
satistactory to Lender and which provides insurance coverage mn the amzunte. for the periods, and
against the hezards Lender requires, including fire and hazards included wilnin the term "“extended
coverage,” then:

{11 Lendar waives the provision in Uniform Covenant 2 for the monthly pavinent to Lendar of
the yearly premium installments for hazard insurance on the Property: and

il Borrowaet's obligation under Uniform Covenant 5 to maintain hazard insuruoce-coverage on
the Property is deemed satistied to thc «xtent that the required coverage is provided by the
Owners’ Association policy. ‘

Borrower shall give Lender prompt notice of any lapse in required hazard nsurance coverage.

ALL TERMS AND CONGITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUN RIDER--Singie  arrwiy- Farmwe Mas/Erackhs Mac UNIEORM INSTAUMENT Form 1140 9/90 (nage ' of 2 pages!
GROTARCY (R9/96)
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repew

_following a loss to the Property, whether to the unit or to common elements, any proceeds

payahls to Borrower are hereby agsigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower. )

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure
that the Owners’ Association maintains a2 public fiability insurance policy acceptable in form,
amount, and extant of coverage to Lender, _

D. Condemnation. The proceeds of any awerd or claim for damages. direct or consequential,
gavable to Borrower in connection with any condemnation or other taking of ail or any part cf the

roperty, whether of the unit or af the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shafl be orghod by
Lender to the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. L~aaor's Prior Consent. Borrower shall not, except aftsr notice to Lender and with Lender’s
pricr written 2ansent, either partition or subdivide the Proparty or consent to:

{i) the abiindonment or termination of the Condomintum Pro except for abandonment or
termination rem:rnd by law in the case of substantisl destruction ’ﬁv. o¢ other casualty or 'n the
case of a taking 0ov condemnation or eminent domain;

{iiy any smendent to any provision of the Constituent Documents if the provison is for the
express benefit of Lonuer:

{lil} termination of ~grofessional management and assumption of self-mansgemem of the
Owners’ Association; or

(iv) any action which worsid have the effect of rendering the public liatelity insurancs coverage
faintained by the Owners’ ,\s.oiation unacceptabie 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay themr. Any amounta disbursed by Lender under this Paragraph F shall become
additlonal debt of Borrower secured by.the Security Instrument. Unless Borrower and Lender agree
t0 other terms of payment, these amauw ts shall bear interest from the date of disbursement st the
Note rate and shail be paysble, with iiterest, upen notice from Lender to Borrower requesting

pay ment. -

BY SIGNING BELOW, Borrower accepts and rgrets to the terms and provisions contained in this
Condominium Rider.

i, 2o~
~ {Seal) (Seal)

{Seal) L. {Seal)

{Sest} - F— {Sesl)

poge & o' 1 pegest
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, FIXED/ADJUSTABLE RATE RIDER ARM TB-84
Loan No.:1-855208-9 (1 Year Treasury Index - Rate Caps) 8813
A
THIS FIXED/ALIUSTABLE RATE RIDER is made this 14th day of October, 1997

and s incorporated ntu and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed {rne "Security Instrument”™) of the same date given by the undersigned (the
"Borrower”) to secure Gorrower’s Fixed/Adjustable Rate Note {the "Note”} to

GREAY WESTERN BANK, A FFDZRAL SAVINGS BANK

DOING BUSINESS AS SIERRa ‘WESTERN MORTGAGE COMPANY

{the "Lender”) of the same date an covering the property described in the Sscurity lnstrument

and located at:
3550 N LAKE SHORE DR #1120, CHICAGO. IL 60857
(Property Address)|

THE NOTE PROVIDES FOR A CHANGI. IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE WOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGF AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to wwe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenary and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C'4ANGES
The Note provides for an initial fixed interest rate of 7.730% . Tha Note also provides for a
change in the initial fixed rata to an adjustable interest rate, ar tollows:

A ADJUSTI?BLE INTEREST RATE AND MONTHLY PAYMINT CHANGES

e Dates

s'ha ininial hixed interest rate | will pay will change to an adjustsdls inierest rate on the first day
of November, 2004 . and the adjustable interest rate | will 5y may change on that day
every 12th month thereafter. The date on which my initial fixed irtersat rate changes to an
adjustabla intarest rate, and each date on which my adjustable interest rot) could change is called
a “Change Date.”

(8) index ,

Beginning with the first Change Date. my adjustable interest rate will ba p2ses on an Index.
The “index” 15 the weekly average vield on tnited States Treasury securities arhusted to a
constant maturity of 1 year, as made avalable by the Federal Reserve Board. Thi raost recent
:mx figure avadable as of the date 45 days bafore sach Change Dete is calted 12 "Current

X.

tf the index 1s no longer avaitable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notica of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

UL TISTATE HXED/ADJUSTABLE RATE MOER--1 YEAR TREASURY INOEX--Smgie Farmiy Fanae Mas Uniform instrument Foim 3102 584
GFE2IADY MN12 9 page 1 of } pages




rate until the next Change .

TheNoteHo!dermll;henWmmmofrﬂemmcgqmm
sufficient to repay the unpaid principal tfat | sm expected to owe 2t the Change Date in
Matunty Date at my new interest rate m substantially equal peyments. The result of this
caicudation '+ be the new amount of my monthly payment.

LEat= on interest Rate
interzat rate | am required to at the first Change Date will not be greater than

L 12.750% o iss than 2.750% . eatter, my adustable interest rate will never be
increased or duiriased on any single Change Date by more than two percentage points (2.0%)
from the rate of irie-est | have heen paying for *he precading 12 months. My interest rate will
rever be greater thun . . 12.750% .

" ot ot v Bacome

My new irterest rati vill effective on each Change Date. | will pay the smount of my
new monthiy payment Beginning on the first monthly payment date sfter the Change Date until the
smount of my momhlv payms.at changes again.

} Notice Chanqn
gve Note Holder wili deliver or risi! to me a notice of the change in my minal fixed interest rate
10 an adjustable interest rate ard o/ any in my adjustable interest rate before the
sffective dats of any change. The e will 1 the amount of monthly payment, m
information required by lew to be given 73 and siso the telephone number of a person who
answer any question | may have regaeding "o notice.

B. TRANSFER OF THE PROPERTY OR A BEMEF AL INTEREST IN BORROWER
BORROWER'S INITIAL FIXED INTFAIST RATE CHANGES TO AN ADJUSTABLE

1. ml
INTEREST RATE UNDER THE TERMS STATED W SZCTION A ABOVE, UNIFORM COVENANT 17
SECURITY INSTRUMENT SHALL

OF THE BE IN EFFECT #% FOLLOWS,

Transfer of the Property or a Beneficial interest in Bavcr ar. If all or any part of the Pruperty or
any interast in it is soid or transferred (or if 8 beneficia! inteszst in Borrower is sold or transferred
ond Borrower is not s ratural person} without Lender’s prior wonon consent, Lender may, st its
ﬁotion, requite immediate pnﬂem 'n full of all sums secured ky Tthis Security Instrumem.

owever, this option shall not be exercised by Lender if exercisa s prohibited by federsl law as of
the date of this gocumy Instrument. ,

If Lender exercises this option, Lender shall give Borrower nonce of acceleraton. The notice
shall provide a period of not iess than 30 days from the date the nooce s delivered or maied
within which Borrower must pay ail surns secured by thus Security Instnummt. If Borrower fails to
g;v these sums prior 1o the expiration of this period, Lender may invoke sty remedies permitted

this Security instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO A¥ PO USTABLE
ABOVE, UNIFORM CO/ENANT

DESCRIBED IN
BE IN EFFECT, AND THE PROVISIONS OF UMIFORM COVENANT 17 OF THE
TRUMENT SHALL BE AMENDED TO READ A3 FOLLOWS:

Transfar of the Property or a Beneficial irterest in Borrower, If all or any part of the Property ot
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Bor:ower is not a natural person) witheut Lender’s prior written consent, Lender may, at its
oprion, ra(“.l’i;e immediate pau‘tent in full of all sums secured by this Security Instrument.

owsver, this option shall not be exercisad by Lender if exercise is prohibited by federat law as of
Form 2182 S04
oege 2 of 3 pegent
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the date of this Security Instrument. Lender also shall not exercise this option if: (8} Borrower
causes t0 be submitted to Lender informauon required by Lender fo evaluate the intended
wransferee as it a new loan were bewng made 1o the transferge: and (bi {ender reasonably
deterrminaes that Lender's security wili not be imparred by the lpan assumphion and that the nsk of
a breach of any covenant ar agreement in this Security instrument 1s acceptable to Lender

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
0 Lender's consent 1o the loan assumphion. Lender may also requre the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Bortower wiil continue
to be obligated under the Note and this Secunity instrument unfess Lender releases Borrower in
writing.

It Lengur nxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acce’cration. The notice shalt provide a peniod of not less than 30 days from the date the
notice s cefiveied or mated within which Borrower must pay all sumns secured by this Security
Instroment. |f Qoerower fails to gav these sums pnor to tne expiration of this perioc, Lender may
Egoke any remhies permitted oy this Securnty Instrument without further aotice or demand on

TIOWEr,

. e

BY SIGNING BELOW. Briigwer accepts and agrees fo the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

' h\-—\,’;salt __{Seal

X LEE BROWN
{Seal) et £~ {Seal)
{Seal) {Seal)
Form 1YR2 584
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