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PREPARED BY :)ND WHEN RECORDED RETURN TO! \\J/
PRISM MORTOMRGE COMPANY, ATTN: FINAL DOCS
350 WEST HUBBAKD, SUITE 222
CHICAGO, IL 60014
[Spave Moy Shis Dane For Bevonding (vsd
MORTGAGE
LOAN NO, 6725
THIS MORTGAGE ¢ Securisy Instiument™vepivenon QCTOBER 24, 1997 CThe msttgagor is
REJANE M. CANNON, AN UNMAKRIED WOMAN
¢ Borrower ).
Fhins Securats Instrgiment as g to
PRISM MORTGAGE COMPANY,
A ILLINOIS CORPORATION .
which s oreanrzed and exisung under the laiws ot ILLINQOIS L attd wherse address 1y
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender”)
Borrosver owes Lender the principal sum ot EIGHTY -ONE THOUSANL 37X HUNDRED AND 00/100
Dok LS % 81,600.00 ).
Thes debt as evidenced by Borrower™s note dated the same date as this Secunty Instdament CNote™), which provides for
monthly payments, with the full dedt, i not paid carbier, due i payvable on NCYEMRER 1, 2027 . Thas

Security Instrument secures o Lemder: Go the repavment of the debt evidenced by the Note, with imterest, and ali retewals,
extensions and modifications of the Note, thy the payment of all other sums, wiilv interest, advaheed under patapraph 7 to
protect the securaty of this Seeunty Tnstrument; and ) the pertformance of Borrower's covenants zash agreements uader this
Security lnstrument and the Noteo For this parpose, Borrower does hereby mortgage, grant iand“convey o Lender the
followmy described property focated 1 COOK County, llinois:
UNIT 28-1C IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE

SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 6, 7 AND B (EXCEPT THE WEST 5 FEET OF SAID LOTS CONDEMNED
. FOR ALLEY) IN BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE

NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

HEREINAFTER REFERRED TO AS "PARCEL", WHICH SURVEY IS ATTACHED

AS EXHIBIT “D" TO THE DECLARATION OF CONDOMINIUM FOR LAGRANGE

COURT CONDCMINIUMS RECORDED IN THE OFFICE OF THE RECORDER OF

DEEDS IN CCOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 53638772,

TOGETHER WITH AN UNDIVIDED 2.7300 PERCENT INTEREST IN THE COMMON
ELEMENTS OF SAID PARCEL.

TAX ID #18-04-214-037-1009, VOL. NO.:076 R
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which hus the addres of 28 8O0UTH SIXTH AVEHUE' UNIT #1C, LA GRANGE
60525 e

Hhinors CProperty Addiess™y,
W Ul

£y ]

FOGETHER WP sl the prprovements pow o hereafier crevied on the property, and all cisements, appurtenances,
amd tixtures now or hercatter o pat o! the prepeny. At replacements and addinons shall alse be covered by iy Securiry
fiestermenrt Mol the foregomy ps referred o s Secunty Instrument as the " Property ©

BORROWLER COVENANTS thint Borrower is lawtully sersed of the estate hereby conveyed and has the right to
morteage, grant and copsey the Propersy and thi e Property s unencumbered, eaeept for encumhrnees of reeond
Boreower warriants and waill defend peneratly the title (o the Properts st all cants and demands, subject weoany
eicunbraees ol revond

CHIS SECURITY ENSTRUMENT combines umlorm covemants Tor nabonal use and nos-gniform: eovenants wiih
Fiameted varatuee by purisdictien o combitite & ustfornn sevunty msirument voversng real proaperly,

UNITFORM COVESANTS. Borrower and Lender covemant il agiee as Tolfows,

1. Pasment of Prmeieal and Interest; Prepuyment wad Late Churges, Botrower shall promptly pay when due e
prancigal ol and interest ob eatebt ev plenced by the Note and any prepsas ment and Bve charges due under the Noie.

2. Fuads Tor Taxes ana Pisoennce. Sabject o appheable L or 1o wotien waaver by Cender, Borrower shall pay o
Lender on the iy momthly pavesents are due ander the Note, unnl abe Note s paad m fulls aosam CFunds™ lor g yearly
taxes aned assessitents which may attanny pantsty over this Secerny fnsteament asaclien on the Property; (b vearly leasehold
payments or gronnd rents on the Povaerty o, b seaely hazid o propenty msarinee: premans, (dy veatly Rowd
Isiranee presmgms, 1amy, ed vewrly mlortige nsuraree premums, b any s and ofy any swins pavable by Botrower to
Lender, w accondinee with the provesions aigrsagraph 80 Tiew of the payiment of mortgage sssupinee promiuts These
tetns are Grlled "loserow Ttems © ender iay, aaey wene, collect and hold Funds i amount not to exeeed the maxunmm
amownt a lender for o federadly related mestgaee o may require Jor Borroseer’s eserow geeount undere the federad Rea!l
Fstite Settlemenit Procedures Act of 1974 s anended A tine to tioe, 12 U S.C0 8 2000 e seq. URESPA™), unless
another Tass it apphbies o the Funds setsa lesser ot 4 so, Lender iy, af sny aime, colleet and hold Fads inoan
amont net o exeeed e Jesser amount Lemder miy estiase the amount of Fands due on the basis ol carrent dakiv and
reasonaie estitiates ot expenditares of futare Fyerow Tems oredis s o accordimee with apphicable Taw.

The Fumds shall be held man mstituten whose deposats ars ieured by tederal apency, nstiunentalits, or entity
ttwludune Lemder, of ooder s suche i ististony or e any Federan Mene Loan Bank. Lender shadl apply the Furds o pay
the Escrow lepss Lender may not charee Botrower for holdioe and apphing the Fusds, amuadly analy s the escrow
decotnt, or verthvang the Fserow Jems, onless Lomder pays Boreower st on the Funds and applicable law permits
Fender to make such a chiarge Howeser. Lemder may requiee Borrower Lo jascis one tune charge for an independent real
esiate Ty repostime servace wsed by Lender ineconnection with tos Joan, unless applaable Taw provides otherwise. Unless i
agreement is made o apphivable Taw requares terest o be pand, Lemder shidl not Ye required o pay Borrower any inlerest
or carmids un the Fods. Botower and Lesder nay ageee mewriting, however, haecnterest shall e pand on the Futids,
Lender shall wive o Borrower wathout charge, an anmual secounting of the Famds, showntyg credas and debits 1o the Farnds
and the purpose tor which cacl debit to e Funds was made. The Funds e pledped as adaanaial secutity for all suans
secured by this Sevurety lnstrament

IF the Funds hield by Lender exeeed the amounts perntted to be held by appheable Taw SLeader shall account o
Borrower for the exeess Funds o aceordanee with the requirements of apphicable Tae 1 the smotireal the Fands held by
Lender ab any tinse s not suftictent (o pay the Sserow fems when due, Cender miy so nonly Borrower e writing, soud, i
such wase Borrower shalf pay to fender the amount necessaey o adhe up the deticiency. Borrower shall make up the
detivieney i o sore than tvehve monthly pasments, e Lender’s sole diseretion,

Upon paymient wn Tull of adt suins secaeed By thes Seetriey bstrament, Lender shall promptly refund (o Borrower any
Funds held by Lender. 1F, under paragraph 21 Tender stadl acquire or sell the Property, Lender, prior to the acgaisibon or
sale ot thie Property, shall apply any Funds held by Pender an the ome of acguisition or sale ax e credit against the saims
secared by this Secanty Insteament

Lo Application of Payments. Unless applcable Liw provides otherwise, all pavments received by Tender under
parageaphis | and 2 shald be applicd: tiest, o any prepay ment charges due under the Note: second, o amounts payable ander
paragraph 20 thind, to mterest dues fourth, o prncipal daes and Tast, o any late chirges due under the Note,

)
1IN Sanghe Fannibly baniv Slar Prodlio Uac USROS TRE SR NE Iinitigls I\- £ l [
EARIEE P

Page 2ot ?




UNOFFICIAL COPY

4. Charges; Lieas, Borrower shall pay all taxes, assessoents, charges, Tines and impositions aitributable w the Property
which may attn priorty over ths Security Instronent, and feaschold pasinents or ground rents, 19y, Borcower shall pay
these obhigations ny the nanner provided i paragraph 2 orof not pad uy that waneer, Borrower shall pay them on lime
directly to the peesan owed payeient. Barrawer shall prompily tacmsh o Lender adl noniees of amounts 1o be paid under this
paragraph. [0 Borrower makes these payments directly, Borroswer shall promptly fumish to Lender receipts evidencing the
payinents

Borrower shali promptly discharge ans hen whl his proorgy over this Security Instromoent aless Borrower: () agrees
o writing to the payiment of the obligation seeured by the Tien i a manier aceeptable to Lender; (hy coments in good Faith
the hieit by or detends agannst enforeement ot the Tiew in. legal proceedhngs which in the Lender’s opinion operate to prevent
the enforcement of the Tien. or oy secares from the holder of the Gien an agreement satistactory o Lender subordinatiog the
len to this Securny lastrament. 1 Lender deternines thiat any pint of the Property is subject w o en which may attain
perority oser this Securny [nstrument, Lender may give Borrower o notice wdenblyig the lien. Borrower shall satisty the
Lien or take onesrimore of the actons set torth above within 1 dayvs ol the giving ol notice,

S Huzard or Property Insurance, Borrower shiadl keep the improvements now existing or hercafter erected on the
Propetts psured agiinst Toss by tire, hazards included wathin the term “extended coverage” and any other hagzards, including
floods or flooding, fowuch Lender reguires insurance. Fhas msuranee shall beomaintuned in the amounts and for the
periods that Leader requiesy The imsurianee carrer providing the ainsurinee shadl be chosen by Borrower subject to Lender's
approvid which shadl pol be anrcasonably satbheld . 1 Borpower Bals to miaintan eoverage deseribed above, Lender way, o
Lender's opuion, obtin coveriteaa protect Lemder's rghts w the Propeny inaceordance with paragraph 7.

Al wsuranee polices and reaeyas shall be aceeptable to Lender and shall iochude o stivclard mortgage clause. Lender
shiall have the right to hobd the poticesamd renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts
of pid premims and renewal notiees. Indhe pvent of Toss, Horrewer shadl give prompt notice 1o the insurance carrier amd
Lender. Lender miay nake prool of foss it neaaude promptly by Borrower

Unless Cender amd Borrower otherwise agies i werttng, insurance proceeds shald be applicd 1o restoration or repar of
the Property damaged, 10 the restoration ur repaipacceconomcally feasible and Lemler's security s not lessened, I the
restoration ar repanr s ot cvononmngally feasibbe o Lesider's security would be fessencd, the insursnee progeeds shall be
appleed to the sums secured by s Security instramert, wheter or oot thens duv, with any excess paid (o Borrawer, I
Borrower abanduns e Property, or dog¢s not answer withups ¥ days i notice Trone Bender that the msuranee carrer his
offered o settle a clone then Lender imay coltect the msurance proceeds Lender miy ase the proceeds 1o repair or restore
(e Property or to pas sattis secured by this Securty Insttanent acdetbier or not then due. The 30-day period witl begin
when the nonee s viven,

Unless Lender and Borrower otherswase agree i writing, any apphicaaoy of proceeds o principal shadl not extend or
postponie the due date on the monthly pasments teterred toon paragraphs Soaed Do chinge the uneunt of the payments. (f
under paragraph 21 the Property is acquired by Lender, Barrower's fight o G ansuranee policies and proceeds resulting
Tram damage (o thwe Property prior o the acguisition shall pass o Lender 1o theeant of the sums secured by this Security
Instrnent imnediatels prior to the acguisition

6. Oceopuney, Preseevation, Maintenanee and Peotection of the Properiys Berrower's Loan Application;
Leasehobds, Borrower shall vecupy . establish, and use the Property s Borrower's poncipit res dence within sixty days after
the execntion ol s Secunty Tostrament and shall continue to oceapy the Property as Burrowse oCprineipat residence fur o
least one year after the date of oceupaney, unless Lemler otherwise agrees meownting, whieh consent shall not be
uteedsorgblv waththield, or unless cxtemanige ciecunstanees et whech e besomd Borrower's caniran, Borrower shall not
destroy, dinigge or impanr the Property, alfow the Propens 1o detenionate, or conthing winte on the Propenty. Borrower shal!
he e default i anmy torteiture achion or proceedimg, whether civit or erminal, as begun it s Lemder's good taith judgiment
couldd result e forfeiare of the Property or otherwee matertadly g the fren created by dus Seeurity Imstrament or
Lender's secunty pterest Borrower muay cure sueh a deliult and reinstate, as provided i paragraph 18, by causing the
action or proveedin 1 be dismssed with a tuhing thar, e Bender's goad G determmation, precludes forfeiture of the
Borrower™s inferest i the Property or other ingtesial imparmend of the fen created by thiss Security Tstraiment or Leider's
secutity nterest. Horroser shall also be uy detaolt o Borrower, dunmyg the bean apphcition process, gave materially false or
accurate information or sttements W Lender dor fwled e provide Lender with any paterial infonmation) in connection
with te loan evidetved By the Note, ichudhing, but et linnted to, sepresentations coneerning Borrower™s oeeupamey of e
Proprenty as o principab tesideisee 18 s Securny Instrament s o leasehold, Bortower shadl eomply with al) the provisions
ol the dease I Borroswer acyguires fee title o the Property, the leasehold amnd the fee utle shall not metge unless Lender
ARTLES 10 the mereer inowntiny
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7. PProtection of Lender's Rights dn the Property. 11 Borrower fals w perform the covenants aid agrecments contained
s Securty fnstrument, or there woa feead proceedimg that may sigmitficantdy affect Lender's rights in the Property (such
as aproceeding i bankruptey, probate, for condemnation o forfeitare o o enturee laws or regulations), then Lender niy
do and pay for whatever v necessany to pratect the value ol the Propeny and Lender's rights in the Property. Lender's
actions muty inelude pay i any suems seeured by achen witch s prority over this Securily Instriment, appeaniog in court,
paying reasonable attorneys” fees and enteriag on e Property toomake tepares. Although Lender may take action under this
paragraph 7. Lender dovs not have o do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall beconwe additional debt of Burrower secured by this
Securty fustrument. Unless Borrower and Lender agree we other terms ol payment, these amounts shall bear interest {tom
the date of dishbursement at the Note vate susd shall be pavable, woh mierest, upen aotice from Lemnder o Borrower
requesting pas ment.

K. Mortgage Insurnnce. IF Lender required morgage insurance as @ condition of inaking the loan secured by this
Security Instrwnent Borroaver shall pay the preniums required 1o mientain e mortgage nsurance in effect. 11, for any
reison, e morlgege tsuninee voverage teguired by Lender Lipses or ceases 1o be ineftect, Borrower shall pay the
premiums regiired © bt coverage substantadly equivalent 1o the mortgape ansurance previousty dneffeel, al i cost
substantilly equevalepsite /e gost to Berrower of the mortgage imsurance previously an effect, from an aternate montgage
msuree approved by Lendie S sgbstantadly eguivalens ssonpage insuranee veverage 18 ol aviilable, Borrower shall pay o
Lender gach month o sum egiiamone twellth of the yearly morgage insurince premium being paid by Borrower when the
inssrnee coverae Lapsed or eeatedd o beow eftect. Lander sall decept, use and retain these payments s 5 loss reserve i
flen of mortgage insurance. Loss pieive pavments may ao longer be requared, o the oplion ol Leader, if morgage
insurange coverage 0 the smount amd e the period that Lender regairesy provided by an insurer approved by Lender again
becomes available and is obtaned . Borroswgc shiakl pay the premiuims required 1o mantain mortgage insurance in elfect, or o
provide a loss reserve, unnl the requeeement i artgage imsurance vnds in aecordance with any written agreement between
Borrower and Lender or appheable law.

9, Tnspection. Lender or ity agent nuy make tepeetable entnes wpon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior o a inspection speciiying reasenable cause For the inspecthon,

10, Condemnution, The proceeds of any award or Jam tor damages, direct or cansequential, in conngction with any
condemuation or other kg of any part ol the Property, or S cotveyanee in heu of condemnation, are hereby assighed
and shall be pand 1o Lender

In the event of i wal takowe of the Property, the proceeds shalt be apphed 1o the sums secured by this Seearity
Instrument, whether or got then due, with any exeess paid o Bosroswer. Y the evem ot a partial tiking ol the Propeny in
which the fair market value of the Property immediately belore the tking B Aqual to or gremer (han the amount of the sums
secured by thes Security instrument immedtately betore the wking, andess Borrower and bender otherwise agree in writing,
the swms sectred by Hus Securary dnstrament shall be reduced by the amount“oaabe proceeds muitiplied by he following
fraction: (2) the total amount of the sums seeared immediately before the akisg, didad by (thy the Tair market valoe of the
Property immediarely before the tiking. Any balanee sbhall be pavidd to Borrower. tn theevent of a partal taking of the
Property i which the far market value of the Property unmediately bedore the takimg s ess than the amount ol the sums
seeured inumediately before the taking, unless Borrower and Lender atherwise agree it weiting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums seewred by this Security Instrutint wehether or not the sums
are then due.

I the Property s abandoned by Borrower, or if, alter notice Iy Lender o Borrower that the condeieor offers 1o mike
anaward or settle a claim for damages, Borrower Gals to respond o Lender within 30 days after the datethe notice is given,
Lender as authorized o colicet and apply the proceeds, at its option, euher to resteration or repair of the Property or (0 the
suns secured by this Securiny [nsirument, whether or not then due

tinless Lender amnd Borrower ofherwise agree inowriting, any application ol proceeds 1o principal shall not extend or
postpone the due date of the imonthly paviments referred 1o pacigraphs Eand 2 or chinge the amount of such payments.

11, Borrower Not Relensed; Forbearnnee By Lender Not o Walver, Extension of the ume for paymemt or
modification of amortization of the sums secured by this Security Insiument granied by Lender 1o any successor in interest
af Horrower shall not operate 1o release the liahility of the ongutat Borrower or Borrower's suceessors i iterest. Lender
shall not e required o commence procecdings against any suceessars u interest or refuse o extend time Tor payment or
otherwise madily amortization of the sums secyred by this Security Tnstrument by reason of any demamt made by the
ariginal Borrower or Borrower’s successors i inerest. Ay lorbeariee by Lender in exercising any right or remedy shall
not be awaiver of or preclude the veercrse of iy right or renedy

'
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£2, Suceessurs wid Asigns Board: doitit aed NSeverable Linbility: Co-slgners, The covemmnts g agregients ol this
Security Insteamuent shalb bind and benetit e successors and assigns ot Leader and Borrower, sulipeet e the provisions of
paaeraph 17 Heveower' s covenants and aereements shall be ot amd sevetal Amy Bormower wWho cooapns this Secuarty
frsttument but does ot exevute the note o s o sizmng this Secunty Tnstrument only oo mostgage, gprant and convey that
Borrower s nterestan the Property wnder the rerms o1 s Secuney Tusteaments 1 s not personsdly oblhigsted 1o pay the
st seotred Iy this Securtts Bastoansent, amd don agiees that Lender and any other Borrower may agree o eceend, modity,
forbear or amahe ans accommodanions with tegard o the wrms oF s Seeatity Instrument or the Note wathout tiat
Barrower's consent

LY. Loun Charges, 11 the oan secured by this Secursty Tistroment s subject 1o L which sees maxinionm T charges,
and that L s dinally iterpreted sothat e sterest or other foan charees colfected or 1o be collected in connecnon with thie
foan vaeeed the permitied Tomts, then taeany siich loan charge shall be redyced by the amount necessiny 1o reduce the
charge to the permited Tt and thrany sims alreads collected from Borrower which exceeded peteitted linis will e
refunded to Bordoswer Tender may choose o make ts refund by reducnsy tbe princgprd owed under e Note or by makimg
wdirect payment tooreower T a retund reduces principal, thie redugtien witt be reated as o partial prepayment without any
prepavmens curge dnden the Note

(4. Nuotices, Anvonce (o Hortower proseded toc e this Security fastrunent shall be gpiven by dedivering it or by
mauling 0 by tiest clss i auniess apphicable law regaires use ob another method - The notice shall be directed to the
Property Addeess o any odhice address Borrower desienates by potee o Lender, Any potice 1o Lender shall be given hy firv
class matl o Lemder's addeess 2tated herem o any other address: Lesder destgnates by notice o Horrower. Any notice
greovaded for o tns Secursty Istrunieny sl be deemed o have been given to Borrower or Lender when given as provided
1 s paragraph

L5, Governing Law: Severabiity. (s Secury Instegment shal e governed by tederal law and the Taw of the
parisdiction e wheeh the Propeery s lecatea ™ larthe event tat any proviston or cliase of this Seeuriy Tstrunwnt or the Note
cunthets wath appheable Baw o such conthict shia 7w atfect other provisions ol this Security Instrument or the Note which
can be given eflect without the contheting provisiozs-Fo this end the provsions of this Securiy Tnsteament angd the Note are
declared to be severable

16. Borrower's Cops. Boreower shall be wiven onecontormed copy of thie Note atid of this Security Instrament.

17, Transfer of the Property or g Benetleal biterest e Rorrower, 30 all or any part ol the Property ar any interest
s sold or ransterred cor - a benehiviad duterest i Borrowee s sakd o teansterred g Borrower s not o saturl person)
without Lender’s prior wrtten cotsent, Lender miay, at s aoptionaedinre immediate pavitient i full of ] sums secured by
this Securiey destrutnert. However. thes aption shiall ot be exerensed =vender if exercise is prohibited by federad taw as of
the date of thus Seeunty Enstrunient.

W Lender exercises ths opuon, Lender shall gave Borrower notice ot eeezieraion. The notice shall provide o period of
pot less than 30 davs Trom the date the notice 15 delivered or manded wittin Wik Borrower must pay all smins secured by
this Secarnty Instrument. H Borrower Taeds 1o pay these sums prior 1o the expiraaos’of this penod, Lender may invoke any
reeiedies perouitted iy dus Security Insteument witheut further notice or demand on Guorrawer.

18, Rorrower's Right to Relnstale, 1F Borrower meets certadin comdittons, Bostower shall fuve the right o hive
etiforeement of ties Securnty Instrument discontinued at any time prive to the carher of: G 8 dlavs (or such other period as
apphicable faw tmay spectfy tor remstatementt before sale of the Property pursuant to iy powesol sale conliuned in this
Security lostroment; or ¢y entey of a judgment enforging this Seeunty Instrument. Those conditiars are tie Burrower: Go
pays Lender ail sums which then woeuld be due under tus Secarity listriment amd the Note s 5o aceeleration hid
oeeurred, thy cures any defiult of any other covemants or agreeients; ol pays all expenses incurred in enforeing s
Security Tnstrument, ncluding, bat not Tuwited w, reisomable auorneys’ fees; and b takes such action as Lender may
reasombly requure o oassare that the heo of dus Secarey fsteument, Leader's vghts i the Property and Burrowet's
obhgatton to pay the sums severed by abns Security nstrument shadl contimne unetiaged . Upon reinstatement by Borrowaer,

Jthis Security {astrasient aird the abhzations secured hereby shall remion folly effective as if soaceeleration had ocearred.
However, this night (o retsstate shiadl not apply i ihe case of acceleration under pacagraph 17.

19, Sale of Nuote; Change of Loan Servieer, The Note ora pactiad sterest in the Note ogether with this Security
instrumenty may be sold one ar more dmes without prior notice to Borrower. A sale may result in o change in the entity
(koown as the "Loap Servicer™ thae eollects monthly paviments due under the Note and this Security Instrument. There also
may be one or more changes of the Loatn Servicer unrelited o a sabe of the Noteo I there s a change of the Loan Servicer,
Borrower wall be given wntten notice ol the change 1 accordance with paragraph 14 above ad appheable Baw. The notice
will state the mme and address of the new Loan Servicer and the address o whieh payments should be made. The notige will
also contain any ather information required by applicable law. ,
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A0, Huesedous Substunces, Borower shall not cawse or peemit the presence, use, disposal, storape, o release of any
Hazandous Substances on or w the Propetts Borrower shall ot do, nor allow imvone ebse te do, anytiinng affecting the
Property that s i violation of any Envirommental L Ve precedima two sentenves shadl not apply to the presence, use, oF
storage on the Property of small guaststies of Hazardous Substanees that are generally recognized @ by appropriine to
nornit residential wses st smantenanee of the Propenty.

Hocrower shall promptly wive Terder weiten nonee of any wvestigaton, vhae, denand, Tawswin or other achion by sy
gosernnental o reubitory seeney ar prvate party wsalving the Propemy and any Hazardons Substinee or Environental
Law ob which Boreower has actuad knowdedge. [E Bomrower deirns, ot s notthed by any governmental or regalatory
authority, that any retwoval o other remedition of any Flazardous Substince atlecting the Propeny s necessars, Borrower
shadt pramptly ke all necessary remedial actons i accendanoe with BEncronmental Law,

As wsed s paneraph 20, " Hazardous Substaoces” wre those substanees detfimed as toxie or hazardous substanees by
Enviconmental Ly and the Toliowang substanees: wasobine, kerosene, other (lammable or toxic petroleam products, wonic
pesticdes amd Zcsheondes, valatde solvents, matenals ventimmng asbestos o formiidebyde, s rndiosctye matenads. As
used i s paeagrapt J00 T Eraronmental Taw™ means federal Ty ad iws of the junsdiciion where the Property s
ot that refate to Dedp, satets ar enviromnenial proteetion

NON UNIFORM CONENANTS. Borsower and Lender turther covenant and agree as follows:

A Aveelerntion: Remedle” Lender shail give notiee to Qareoser prior 1o neeelerution Fllowing Borrewer's
brench of uny covennnt or agreemant di-thls Security nsteiment (hut not peior to acceleration ander puragruph 17
uniess applicable liw provides otheewdse, The gotiee shall specify: a0 the defienlt; () the actlot eeguived to cure the
default; (o) o diste, nat loss thun 30 days Crom the dute the notice s glven to Boreowes, by which the defuult must be
cured; wid (d) thit Baftore to curee the defanlt op or before the date specified i the notice may resolt in aceelerntion of
the sums sevured by this Securlty Instenment, foreclaure by judiclnd proveeding und sule of the Property. The notlee
shall Turther informn Boveower of the vight te velvssite after accelerntion and the right to assert {u the Torvelosure
proceeding the non-exbtenee of w defunlt or any othee difense of Borrower to aceeteration wod foreclosure, 1 the
defuolt (s not enred on ar before the dote specifted fn theasitee, Leadee ut its optivn wny require immedinte puyment
(n full of all sumis secnred by this Secitrity Instenent wAthout Tasther demand and may foreclose this Securlty
Istrument hy Judicial procecding. Lender shult be entitbed v/vailect ald expenses incurred tn porsuing the voemedies
provided i this purngeaph 21 Tocluding, but vt Bimited to, rensesnde nttorness’ fees and costs of Gibe evidenve,

22, Relense. Upoqe pawtsent of adl sums seedred by tus Securss Instrament, Lender shall refesse ths Secunity
[nsteamient wihout chanee 1o Borrower: Bormower shall pay any tegordation dosty

A3, Watver of Humesteid. Bortower warves all nght of howwestemd esempiznan the Propeny.

24, Riders 1o this Seeurity Instrament. 1t one or more tders are execnted by Boronvar and recorded together with ths
Sevunty fonstrutent, the vovenants and agreen eats of cach such tader sl beomesiperated o and shiall amend and
supplemwent the covenints amnd avreemettts of iy Secaney fns vaseent av af the ideres) wese o part of thiv Security
Ivtrunient. JCheck appticahle buvigs)]

Adpstable Rate Ruder [K Combmmmun Ruder Parned Uit Developmen Ruder

Fab Fannly Rider Gradwated Pas ment Rader Hiweekly Payvment Rider

Hatleon Ruder Rate Tmprosement Rider Sevond Home Ruder
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HY SIGNING BELOW, Borrower accepts and agrees 1o the tenms and covenants contaned i this Security Enstrument
ard 1nany nderisy executed by Bortower il recorded with 1t

Witnesses:
. o, - N _
/LL‘/&L',I’(.(. . { (. V('.J'"“—’ .,-L/ - 7 (SC“”
HIT Y,
REJANE M. CANNCN
(Seal)
Tt ey
(Seal)
o pemgy
{Seab)
Herrower
STATE OF It LINOIS !
» ¢ } AR
Counly ol "/J f !
I Clmp s 0y 2 Motary: Public i sad dor siid county and stane do
A .
herebw'ceriity that /l J A 2 C'Q
- - )l-]fk Lyl 2
- persotillydbdonn wroe o be the same persongs) whose
mimeds ) subseribed to the toregon wstrument, appeared betose me this dain o perondand ackpowledged that she
stgred aned deliveied tie sad ustroment as A€ 0 tree and volumtary act, for the s wnd purpeoses theremn set forth.
Grvenwinder my hunad aad otlicial seal, this J /, davat e (- (. S f,)
/

My Comumssion expires S

Wl Ay

Nutiny Public
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'LOAN NO. 6725 CONDOMINIUM RIDER

FHIS CONDOMINIUM RIDER s made this - 24TH day ot OCTOBER v 97 |
and 15 ncorporated o and shall be deemed o amend and supplement e Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument™) ot the same date gien by the undersizned ahe "Bortower ™) to secure Borrowe's Nate to
PRISM MORTGAGE COMPANY. A ILLINOIS CORPORATION tthe "Lender™)
ol the same date and cosening the Propeety descrbed e the Seeunty Instonent ad located at:
28 SOUTH SIXTH AVENUE, UNIT #1C
LA GRANGE, IL 60525
Frnpati g Adfress
The Property includes o wnt i, together with an undivaded smterest i the comion ¢lements ol acotdomigium project known
as LA GRANGE COQURT

Nt e of oo ot Beogon 1
tthe “Condominum Broject™ s B the owtiers assoctation or other entty which acts Tor the Condominimn Prosect (the "Owners
Associion™t fedds aile o property tor e beaelit or wse of iy members or sharcholders, e Property also includes
Borrower's imterest 2n the Owoers Assuciation and the uses, proceeds and benefits of Borrawer’s interest.

CONDOMINIUYCCOVENANTS, In addinon 1o the covenamts amd agreements made i the Security  Instrument,
Borrower and Lenderfusecs covenant and agree as folfows:

A, Condominium Obligations, Borrower shall pertorm all of Bortower's obligations under the Condost i Project’s
Comshtuett Docutients  Phe =" Comitent: Docutients™ are the: 1 Declaranon or any other document which creates the
Condomnum Project, (i by Lewsiosanteode of regulitions, and Gy other equivalent documents. Borrower shall promptly
pay . when due, all dues and assessiments rpzpesed pursuant o the Constituent Pocuments.

B. Huzard Insurance. So long s el Oriers Associanion minntans, with @ gererally accepted insurance carrier, a
"master” or “blanket” pobiey on the Condominivp:” Project which iy satisfactory (o Lender and which provides insurance
coverage mthe amounts, for the penods, and agaiest the azards Lender requires, including tire and hazards included within
the term “extended voverage”, then.

(0 Lender winves the provisien in Unitosm Caveraint 2 for the monthly payment to Lender o the yearly prennum
stidlments for hazard msurance on tbe Property; and

(113 Borrower's obhigatton under Uniform Covenant § w st hazard insuranee coverage on the Property is deemed
satisfied 1o the extent that the coverage s provided by the Ownersadaboation poticy.

Borrower shall give Lender prompt msice ol any lapse i requiredaiazard msurance coverage.

[ the event of a distribution of hazard msuranee proceeds i Lieu of eesteration or repair fotlowing o loss (o the Property,
whether to the unet or to commuon ctements, ay proceeds pavable to Borrowsc gy hereby assigned and shall be paid to Leoder
tor application to the sums secured by the Secunity istrument, with any excess taisd o Borrower.

Public Linbility lasurance. Berrower shall 1ake such swtions as may e @reasonable 1o ansure that the Owners
Association maintans it public labidity msurance policy acceptable 1 torn, anount, amd exieat of coverage to Lender.

D. Condemnation.  The proceeds of any award or clinm for damages. direct or consequantial, payable to Borrower in
connection with any condemnation or uther l.nkm;, al il or any part of the Property, whether4f the unit of of the cammm
clemens, or for any convevance i liew ol condemnation, are hereby assigned and shail be paid o T2uoer. Such proceeds shall
be applied by Lender to the sums secured by the Security [nstrament as previded in Unitorm Covenant 10,

E. Lender's Prior Consent. HBorrower shall not, except after notice to Lender aml with Lender's prior wnilten consent,

either partiiton or subdivide the Property or consent (o;
) (1 the abandoment or termination of e Condominium Preject, exeept for abandonment or wermination reguired by
law in the case of substantid destruction by fire or other casualty o in the case ol 2 taking by condemnation or eminent
domin;

(1 any amendment W any provision of the Constitient Docaments it the provision is for the express benefit of Lender;

G tenmnation ol professional management and assumption ol selCmanagement of the Owaers: Assocration, or

av)oany action which would have the effect of rendenng the public hability insurince coverage naintained by the
Owners Associabion unaceeptabe to Lender.

MULTISTATE CONDOMINIUM RIDER  Swgihe Farnily - Fannin Mae / Froddie Mac UNIFORM INSTRUMENT Form 3140 8/80
Poge 1 of 2

HEYISED N2 Y




_UNOFFICIAL COPY -

F. Remedles. 11 Borgower does not pay condonumm dues aul assessiments whett due, thet Lender may piny hem.

Amy ameuats disbursed by Lender under ths paragraph 1 shat? fecomme addiaonal debt of Borroser sevured by the Secunty

. fstenment Filess Borrower amd $ender dgree ta other Tenms of pasinent, these amounts sl bear intetest taon the dhne of
dusbursetient af the Note rate wnd shadl be pavable, wath mterest, upon notice trom Lender o Borrower requesting payinens.

HY SIGNING BESOW . Botrower aceepts and ageees to he terms and progisions coniguned e thiy Condommum Rider.

o B _ iSeaby AN
REJANE M [ CANNON AR Waorneor ggmi
theal) S 1 7 |
ot pon Fettiapeny
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