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This Assignment of Rents prepared by, CHARTER NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
HOFFMAN ESTATES, IL 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 2, 1997, between PAUL KHATCHERIAN and BARBARA L.
KHATCHERIAN, whose address s 216 DOWNING ROAD, BUFFALO GROVE, iL 60089-4320 {referred to below
as "Grantor"}); and Charter Natlonal Bank and Trus!, whose uddress ie 2200 West Higgine Road, Hotfman
Esiates, IL 60185 (referred o balow as "Lender").

ASSIGNMENT. For vsluable consideration, Grantor assigns, grants a conlinuing securlty interest in, and
conveys to Lender ail of Granlor's right, tille, and interast in and to tha "sots from the following described
Property located in COOK County, State of lllinols:

LOT THREE HUNDRED TWENTY SIX (326) IN CAMBRIDGE COUNTRYSIDE UNIT SIX, BEING A
SUBDIVISION IN THE NORTH HALF (1/2) OF SECTION 8, TOWNSHIP 42 NOP'*); RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON ALGUST 7, 1987 AS
DOCUMENT NUMBER 2339711, IN COOK COUNTY, ILLINCIS.

The Real Property or is address is commonly known as 216 DOWNING ROAD. BUFFALO GROVE, IL
60089-4320. The Real Property tax identification number 1 03-09-116-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise delined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al reterences to dollar amounts shall mean amounts in lawful money of the United States ol America.

Assignment. The word "Agsignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation aif assignments and securily interest provisions refating to the Rents.

Credit Agreement. The word “Note" means the revolving line of credit agreement daled October 2, 1997,
between Lender and Grantor with a credit limit of $37,000.00, together with all renewals of, extensions of,
mocifications of, refinancings of, consolidations of. and substitutions for the Credit Agreement. The interast
rate under the Credit Agreemen’ 18 a variable interest rate based upon an index. The index currently Is
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10-02-1997 ASSIGNMENT OF RENTS Page 3
Loan No 505176466 {Continued)
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and convey the Rents to Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tranaler. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior's rights
in the Rents excopt as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl at any time, and even though no default
shall have occurred under this Assignment, to collect and receive tha Rents. For this purpose, Lender is hereby
givan and granted the following rights, powers and authority:

Notice lo Tenants. Lender may send notices 1o an( and all 1enants of the Properly advising them of this
Assignment and diracting ail Rents (o be paid directly (o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

from the tenants or Irom any other persons liable therefar, all of the Rents; institute and carry on all fegal

proceedings nocessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger p?ttsqssnon of the Property, collect the Rents and remove any tenant or tenants or orher persons from
e Property.

Mainiain the P.orery. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costy thareot and of all services of all employees, including their equipment, and ol all

continuing costs ‘ang-«ypenses of maintaining the Property in proper repair and condilion, and also to pay all

%gxe}g. assgssmenls andawvater ulilities, and the premiums on lire and other insurance effected by Lender on
a Property.

Compliance with Laws. -Londer may do any and all things to execute and comply with the laws of the State of
inois and also all othar lawe, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property.

Lease the Property. Lendor may feny or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendear raay deem appropriate.

Employ Agents. Londer may cmga‘,s such agent or agents as Lender may deem appropriate, either in
L?atinrls nama or in Grantor's name, to rercand manage the Property, including the collection and application
07 Hanls.

Other Acts. Lender may do all such other thirgs und acts with respect 1o tho Properly as Lender may deem
&Pproprlﬂla and may act exclusively and salely i1k place and stead of Grantor and to have all of the powers
ol Grantor for the purposes statod above.

No Requiremant 1o Acl. Lender shail not be roquired 1z do any of the !o_regoinP acts or things, and the fact
that Lender shall huave performed one or more of the forLpaing acts or things shall not require Lender 10 do
any ather specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lenttsr in conneclion with the Property shall be lor
Grantor's account and Lender may pay such costs and expenses from the Renls. Lender, in ils sole discrelion,
shall determine the appiication of any and all Rents roceived by it Bowever, any such Rents received by Lender
which are not applied to such costs and expenses shall be uﬁpheci lo the ndebtedness. All expenditures made by
Lander under this Assignment and not reimbursed from the Rerts sasii become a part of the Indebtedness
socured by this Assignment, and shalt be payabloe on domand, with irigiast at the Note rato from date of
expandituro until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebledness when duc ard. otherwiso performs alt the
obligations impused upon Granlor under this Assignment, the Note, and the Rdlated Oocuments, Lender shall
execute and delivar 1o Grantor a4 sutable satistaction of this Assignment and suitat!s sintements of tarmination of
any financing statoment on lile evidencing Lendor's secunty intorast in the Rerte end the Property. Any
termination feo required by law shall be patd by Grantor, if permitted by applicable law. ~ii, howevor, payment is
made by Grantor, whother voluntaniy or gtherwise, or by gudrantor or by any third party, 2n.ihe Indebledness and
thergalter Lender is forced 1o remit the amount of that payment (n() 1o Grantor's trustee ir._tdankrupicy or 0 any
wimilar person under any federal or state bankruptey law or law for the relief of debtors, (b) by reason of any
judgment, dacreo or ordor of any court or administralive body having jurisdiction over Lender or any of Lender's
yaperty. or (¢} by reason of any sottlement or compromise of any claim made by Lender with any claimant
including without imitation Grantor), the Indebtedness shill bo considered unpaid for the purpose of enforcement
of this Asmgnmum and this Assignmant shall continue to be effeclive or ghall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or agreement avidencin

the Indebtedngss and the Property will continue to secure the amount repaid or recovered to the same oxten! as |
that amount nover had been orugmnlly roceived by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement ur compromise relating to the Indebtedness ar to this Assignment.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebledness in goud standing as required below, or if any dction of ﬁrocuedm Is
commenced that would matorially attect Londer’s intorests in the Property, Londer on Grantor's behall may, bul
shall not be required to, take any action that Lendor deems appropriate. Any amount that Lender expends in 80
doing will bear nlorest at the rate provided for in the Note from the date incurred or paid by Lander to the date of
repayment by Grantor, Ail such expenses, al Lender's option, witl (1) be payabie on demand, (bI be added to the
balance of the cradit line and be apportioned among and be payabla with any installment payments 1o become due
during eithar (1) the term of ang applicable insurdnco policy or (i} the remaminq tarm of the Note, or (C) be
treated as a bafloon payment which will be due and payable at the Nole's malur! ﬁf This Assignment also will

be in addition to any other

sacure payment of these amounts. The rights provided for in this paragraph sha
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or any other provision. Election by Lender to pursue any remady shall not exclude pursuit of any other
remedy, and an alection (o make expendiures or take action to perform an obligation of Granior under this
Assignmant alter lailure ot Grantor to perform shall not affect Lender's right to dectare a default and exercise
ite remedies under this Assignment.

Attorneys’ Fees; Expenses. |! Lender institutes any suil or action {o enforce any of the terms of this
Assignment, Lender shall be entilled to recover such sum as the court méxg adjudge reagonabtle as atiorneys’
fees at trial and on any appeal. Whather or not any court aclion is involved, all reasonable expenses incurred
by Lendor that in Lender's opinion are necessanlf at any time for the protection ol its (nterost or the
anforcoment of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from tne dale of expendilure until repaid at the rate provided for in tha Note. Expenses covered by this
Paragraph include, without timitation, however subject to any limits under applicable law, Lender's attorneys
eoy and Lender's legal oxpenses whether or not there is a lawsuil, including altorneys' fees for bankruplcy
proceedings (including efforts to maodity or vacate any automatic stay or mjuncllonz. appeals dnd any
anticipated post-judgment collection services, the cost of searching records, obtainlnq’ title reports {including
foreclosure ropons), surveyors' reports, and appraisal fees. and (itle ingurance. to the extent permitted by
applicable ‘ave Grantor also will pay any court Costs, in addition to &l other sums provided by law,

MISCELLANECUE PROVISIONS. Thao lollowing rmiscellaneous provisions are a part of this Assignment:

Amendments. Tiis Assignment, logether with any Ralated Documents, constitutes the entire understanding
and agreement ol \hoparties as to the matiers set forth in this Assignment. No alteration of or amendment 10
this Assignmant shal Le effactive unless given in writing and sighed by the party or parties sought to be
charged or bound by tha slleration or amendment.

Applicable Law. This Azsignment has been delivered to Lender and accepied by Lender in the State of
lilinots. Thia Asaignment shull s=-governed by and construed in accordance with the laws of the State of
lilinois.

Muitiple Parlies. All abligations ‘ol Grantor under this _Assignment shall be joint and sevcral, and all
references to Grantor shall mean each/and every Grantor. This means that each of the persons signing balow
Is responsible for all obligations in this Asuignment.

No Modification. Grantor shall not enter inte-any agreement with the holder of an¥' mortgage. deed ol lrust, or
other security agreement which has priority ovoe this Assignment by which that agreement is moditied,
amended. extended, or ranewed without the pricr weitten consent of Lender. Grantor shall neither request nor
accapt any future advances under any such security-agreemant withoul the prior written consent of Lender.

Severability. 1t a court of competent jurisdiction 1nde any provision ol this Assignment to be invaiid or
unenlorceable as to any person or circumstance, such-linding shall not render that provision invalid or
unenforceable as to any other persons or circumstances 1 teasible, any such offending ?rowalon shail be
deemed to be modilied to be within the limits of enforcea’nlivy or validity; however, it the oMending provision
cannot be so modified, it shall be stricken and all othar provisions of this Assignment in all other respecls shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated 7 2his Assignment on transfer ol Grantor's
interest, this Assignment shait be binding upon and ure to the benelit of the parties, their successors and
assigns. (f ownership of thg Property becomes vested in a persen oibar than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's 'successors with reterence 1o this Assignment and the indebledness by

*way ol torbearance or uxtension without raleasing Grantor from the obliyatizng of this Assignment or liability
under the Indeblednegss.

Time is of the Essence. Timao is of the essence in the performance of this Assijnmeant.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives all -ipiag and benelits of the
homestead exemption iaws of the State of lllinois as to all indebtedness secured by talz Assignment.

Wasivers and Consents. Lender shall nol be deemed to have waived any rights undar ihis Assignment (or
under the Related Documents) uniess such wawer is in wriling and signed by Lender. Nu deiay or omission
on the pant of Lender in exercising any right shall operate a§ a waiver of such right or any other right.
waiver by any party of a provision of this Assignrment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior watver by
Lender, nor an’ course of dealing belween Lender ana Grantor, shall constitute & walver of any of Lender's
rights or any of Grantor's obligations as to any fulure transactions. Whenever consenl by Lender s required
in"this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsaquent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.

L ST




UNOFFICIAL COPY.: .

[MAQ'21 NTHIHOLYHY p2'E4 $2'€3 viD-I)
'peAasRl BIYBI (I DU 4001AI980)d (47 £661 () BHZ'E IBA "HO WL 9 18d 'S ‘B8l ‘Obd H3SV

T

T ; £0.)dx9 uoEeLLWOD AW

“}\ JO QIS 9y} 10) PUB U} JigNg ABION

N N R
- Y

V4 .
T T - e Buipisey . < SRAARN Aa

e T AT AT T Ve kep TS 5u) 1wes (12140 PUB puRY AW Jepun anD
- S ‘paUoNUBW UIBIBY} SaB0dING
puR $88N 8Ul 0} 'PAEN PUBR 108 AIRWNIOA PUBR B8J; sy} S8 Jupwulissy 81 c2ubs Aayl jey) pabpeimouyde pue
‘8)U3Y §0 JUBWUBIS8Y By} PEINIBXD DUM PUB Ul PBQLIEED BBAPIAPUL BY) BG-0VurOUY BW O) ‘NYIHIHILYHN 1

VYHYSHYE Pus NYINIHOLYHN TNVYd peseadde Afeuasied 'Jiand AJRION paubigspun au} 'aw 81049q ABp sy} uD

""'
-

[

smw;:;’;:;‘.::;ﬁmsmwwuo AN ( 3 . 40 ALNNQY
SIONITTH 10 1YL ‘Da'mndr;;vwﬂ o
ﬂvs -~
HOIAM | ( - ’ .

1v3Ss 12140 .

INIWDTITMONNIV TYNCIAIONI

NYIH3HI1YHY® 1 vdvBbva

O Eyeqyny X

NVINIHOLVYHN NYd

(penupuog) 99¢5.1.90§ ON U0
S1N3YH 30 LNTNNDISSY L661-20-04




