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THIS MOR TGAGE (7 Secunty leatrument”) is given ot OCTOBER 10, 1997 e mortgagor is

~ CHRISTOPHER B SMITH A MARRIED MAN AND E KACI SMITH HIS WIFE

N
O

) £ Horrower v This Seearty Fistrament is given lo ¢IRST CHICAGO NBD MORTUAGE COMPANY,

Q)
VY which s onganized and existing ander the lows of THE '872TE OF DELAWARE Cind whose
~- adilressis 900 TOWER DRIVE, TROY, MI 48098
VA Caendery Borrower owes Lender the principal sum of
FOUR HUNURED STXTY MINE THOUSAND TWO WUNDRED AND 00/400
Dotlars (v 88 469, 200,00 ) Thisdebtis evidenced by Horroweit pote dited the sume date as this Security
lnsteument ¢ Note” ) which provides toe mmonthly payments, with the Tull dedd ot patd carliee, due atd payable on
CC  NovEMBER oL, 2027 This Securits Instrutnent secures 1o Lender: G the repavinent ol the deb

2 evidenced by the Note, with mterest, mul all renewals, extensions aisd modiicatingsio) the Note, (h) the pavment ot ail
other sums, with interest, advaneed under paragraph 7 to protect the secunty ol s Seearity Instrument; sl (c)
W the perfortiance of Horrower's covenants and agrecments ander this Secanty Instraansntad the Note. For this
purpose, Horrower sloes hereby mortgage, grant and convey o Letider the following deseribed pregenty focated
l VILLAGE OF WILMETTE, COOK Conily, Hineis:
<Z LOT 31 IN KINGS ADDITION TO WILMETTE, A SUBDIVISION OF PART OF THE SOUTHLAST
- 1/4 OF THE NORTHEAST 1/4 OF SECTION 231, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINI 05-33-215-009

which has the address ol 1807 HIGHLAND AVENUE, WILMETTE [ Strevt, Cuy),
Hlineis 60091 [Zap Code [ Property Addeess™

ILLINOIS Single D aridy FNMAZFHLMT UNIFOAM ]
INSTRUMENT  Form 30
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TOGETHER WITH af) the improvements now or hereafter erected on the property, and all casemetts,
appurtenanees, und fixtures now or herealter a puet of the property. All replacements and additions shall atso be covered
hy this Seeurity lTnstrument. Allof the foregoing is referred ton this Sccurity Instrument as the "Propenty

BORROWER COVENANTS thut Borrowur is tawfilly seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property i unencumbered, except ior encumbranees of record
Borrower warrants and will defend generally the ntle 1o the Property against all ¢laims and demands, subjeet oany
encumbrances of record,

TRIS SECURITY INSTRUMENT combines uniforin covenants for futional use and non-umfonms covetants wilh
limited variations by jurisdiction to constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree us follows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges, Borrowur shall promptly pay when due
the principal of und inferest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subject 1o applicable Law or 10w wrtten waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are doe under the Note, unti! the Note is paid i full, s sam ("Funds®) for: @

varly taxes and assessments which may attain priority over this Secunity Instrumentas a lien on the Property; (hi yearly
cuschold payments or groumd rents an the Property, iTany: (o) yearly hazard or property insurance premiums: (D vearly
Rood insutance premdums, i1 any, (e) yearly mortgage insurance premiums, i any; and () any sums payable by Borrower
fo Lender, in accordunec with the provisions of paragraph 8. i liew of the payment of montgage insutance premiums.
Thuese items are called “Cacrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exeeed the
maximum amount a lesaler Cor o federally retuted mongage Joun may require for Borower's escrow account uinder the
federal Rea! Estate Settlemend Procedures Act of 1974 as amended from time 1o ime, 12 US.C. Section 260 ef seq
("RESPA*}, unless unother law 2t applios to the Funds sets a lesser amount, [0 so, Lender may, atany time, collect and
hold Funeds tn an amount nob to ezeced the lesseramount. Lender may estimate the amoont of Funds due on the basis of
curren! daly and reasonuble estimutes ol expenditures of future Escrow ftems or otherwise i accordance with apphvable
luw.

The Funds shall be held in an institation schose deposits are insured by a federal ageney, instrumentahity, or enity
{including Lender, it Lender is such an instiotiany or i any Federal Home Loan Bank. Lender shall apply the Fands o
puy the Escrow llems. Lender may noi chisrge Dorrower for holding and applying the Funds, amnually analyzing the
excrow aecount, of vertfythg the Escrow hems, nploss Lender pays Borrower interest on the Funds and applicable faw

:rmits Lender 1o make such o charge. However, Lender mav regusre Bortower to pay a one-time charge for an
tdependent real estute tax reporting service used by Lerderin connection with this foan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law-segaires interest o be pard, Lender shall non be required 1o pay
Baorrower uny interest ar eamings on the Funds. Borrower apa Yender may agree mownnng, bawever, that interest shall
be puid on the Funds. Lender shali give o Borrower, without enzree an annial accounting of the Funds, showing credits
and debits (o the Funds and the purpose for which cach debit 1o the Posds was mide. The Funds are pledged as sddstional
seeurity for all sums seeured hy s Seconty Instriment.

I the Funds held by Lender exceed the amoeunts permitted to be helavy appheable faw, Lender shiudl sccount o
Borrawer for the exeess Fumds in nccordance with the requirements of applicabfe Taw 1 the amuunt of the Funds held hy
Lender ot any time is notsufticient (o pay the Excrow fems when due, Lended s sa natify Borrower in wnting, and, i
such case Borrower shall puy 10 Lender the amount hecessary o make up the dardeiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disereiion,

Upon payment in (ull of all sums sceured by this Seconity Instrnunent, Eender shal! promptly retund to Borrower any
Funds field by Lender. I, noder paragraph 20, Lender shall aeguire orsell the Property, Lendcrpnor to the acquisttion of
sale of the Property, shull apply any Funds held by Lender at the time of acequisition or sale s credit sgainst the surns
seeured by this Seeurity Instrument.

3. Application of Payments. Unless applicable Taw provides otherwise, atl paviients reespred by Lender under
paragraphs | and 2 shall be applied. fimst, 1o any prepayment eharges due ander the Note! seeonas L amounts payable
under paragraph 2; third, toimerest due, foarth, o principal due; and Jast, oy Jate charges due underthe Note

4, Chorges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositons atteibutable to the
Property which muy altuin priotity aver this Sceurity Instrument, and leaschold paymenis o ground rents. of any.
Borrawer shall puy these abligations in the manner provided in paragraph 2, or i1 not pard in tat manner, Borrower shal
puy them on time directly ta the person owed paymemt. Borrower shall promptly furmsh (o Lender all nofices of amounts
tobe patd under this parsgraph. 1 Borrower mukes these payments directly, Borrower shall promptly fumish o Lender
receipts evidencing the payments.

Borrower shall rrnmplly discharge any lien which has prionty over this Seeurity istriment unless Borrower: (i)
agrees in writing (o the puyment of the obhigation seenred by the Ben ina munner aceeplable 1o Lenders () contests in
good faith the Hen by, or defends aguinst enforcement of the Tien in, legal proceedings which inthe Lender’s opinion
opetate to prevent the enforcement of the lien; or (¢) secores from the holder of the Tien an agreement suhstactory o
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‘premims required to obtan coverage sibstantially cquivalent o the morigage insurance prevoonsty i effeet, atacos
substantially cquivatent to the cost o Borrower of the mortgage insoranee previousdy i etteet, from an allemate
mertgage nsurer approved by Lender, 10 substantially equivalent mottage insuranee covenge is not available,
Horrewer shall pay o Lender cach montho suny eguad o onetwelith of the yearky mortgage insuranee premium being
paist by Borroswer whien the tmarance coverge Lapsed or ceased o be i effeet Letader will aceept, use and retain these
pavinents as - loss feserve i en ot mortgage insutanee Lossreserve payiments ay no longer be reguited, al the option
of Lender, A0 mortyagy ihsuratce ceverage (i e anount and for the perod that Lerader reguiresy provided by anainsorer
approved by Lender apgain becotes wvanlable and s obtamed Borrower shiadl pay the premiums reguired 1o mantam
morage nsuranee inelleet, or o provide o toss reserve, untd e reguirement for morhage insiranee ends i
accordance with any writlen ageeement between Borrower and Letder orapplicable Faw.

Y, Inspection. Lender or s agent gay make reasonable entries upon and inspections of the Property. Lender shil)
give Borroser notice al the Gime of o prior toat inspection speitving teasonable canise for the inspection.

10, Condemnation, The procecds of any award of claim Tor damages, direet or consegientiad, in confection with
any condemnanion or other taking of any part ol the Propetty, or lor conveyanee in lien of condemmation, are hereby
assigned and shall be pand to Lender

ln the evep ot o total tahing ol the Propeety, the proceeds shall be applicd to the sune seeured by this Secunty
Instrumenit, whethieeor not then due, with any exeess pand to Borrower. 1o the event ofa partsad taking ol the Property in
whtich tiwe Gur market vatae of the Property imamediately before the Libang s equal to or geeater thasy the amount of the
sums seeured by thieseCurity Instrument immediately before the taking, unless Borrower and Lender otherwase agree 1in
writing, the sums secaratdy (his Secunty dnstrumient shatl be redueed by the amonnt ol the proceeds multiplied by the
fulfowing Mraction: (a thesotdmount ol the sums seeured immediately betore the taking, divided by (hy the Tair marked
value of the Property immedtdy betore the taking. Any batunee shadl be paic to Borrower. Inthe event o i partial
ihing of the Property in whicn the far market value ol the Property imnwdiately before the tiking is fess than the
amonnt o the sams secured immedises before the tiking, unless Borrower and Lender otherwise ageee mowrtting or
tniless applicable law otherwise provides, e proceeds shiall be applicd 1o the sims seedred by this Seeurity Instrument
whether or not the sumsare then due

I the Property is abandoncd by Horrower, or i, alter nobiee by Lender o Borrower that the condemnor offers o
make an award or settie s chaim Tor dansages, ormneer Fals o respond to Lender wathin 30 days alter the date the notice
is given, Fender tsanthorized to voltegt and applyadieprocecds, atits option, vither o restorabion or eepinr of the Property
o te the sums secured by s Secunty Instrument, whedier or not then due,

Untess Lender and Borrower otherwise agree invntiog, any application of proceeds o prineipal shall not extens} or
postpone the ue dite of the monthly pavinents reterred b iy paragrephs 1 and 2 or change the amount of such
payments,

11, Borrower Not Relewseds Forbearnnee By Lended Mot a Walver, Extension of the time for payment or
moditication of amorization ol the sums seeured by this Seeardty’ nstriment granted by Lender to any suecessar in
taterest of Borrower shiall not aperiste to release the liabihiey ol thesrmginetBorrower or Borrower™s sticcessors ininterest.
Lender shall not be reguired (O commence procecdings sagainst any siceossor in interest o refuse o extend time dor
pavtnent or otlieewise modity amortzation of the sums seeurcd by this Sesarnity Instriment by reason of iy demangd
macde by the original Barrower ar Borrower's suceessors i interest. Any [omfwaranee by Lender in excrasing any ripi
ar temedy shatt oot beswaiver ofor prechude the exervise of any right or romedy?

12, Successars and Asslgns Bound; Jolut and Several Linbility: Cosslgnersy The covenants und agreements of
this Seeurity Instrument shall bind and benelit the suecessers ard assigns of Leader—and Borrower, subjeet (o the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and seviral Aoy Borrower wha ca-signs
this Security Instrutent but does not exevute the Note: Gooas cossigning this Seeartty lnstrededaeony o mon gage, g
and convey that Horrower's mierest i the Property under the terms of this Seeunity Instrapiest; thy is not peesenally
abligated to pay the sums secured by this Seeurity fnstranents and (o) agrees thal Lender and anzssather Borrower inay
agree to extendd, modity, Jorbear or make any accomimodations with regard to the weems of s Secunty Instrament of the
Nole witheut that Borrower's consent

(3. Loun Charges, 1 the loan seeured by s Sveunty Instrument is stibjeel toa law which sets naximum loan
charges, and st Law s Tinally mterpreted so that the interest or other Toan charges cotlected or o be collected in
conmection with the Toan exeeed the permitted limits, thens ) any such loan charge shiadl be reduced by the amounl
necessary o reduce the charge to the permitted limit and () any sims already eollected from Borrower which exceeded
permitted limis will be retunded o Borrower, Lender tay chioose to make this relund by redueing the principal owesd
utider the Note or by making a direet payment to Borrower I8 retund reduces principal, the reduction will be treated as
partad prepavment withoutany prepaytnent charge unicder the Note,

14, Notlees, Any notice o Borrower provided for in this Secunty Instraent shall be given by delivering itor by
ki it by it class manl unfess applicable Taw reguires vse ot another method. The notice stutl be direeted to the
Property Address orany other address Borrower designates by nobiee to Lender. Ay notice to Lender shidl be given by
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Lender subordinating the licn 1o this Security Instrument. I Lender determines thatany part of the Propenty is subjectio s
licn which may attain priority over this Security Instrument. Lender may give Borrower a notice identilving the Jien.
Borrower shall salisly the lien or take one or more of the uctions set forth above within 10 days of the giving of

nolice.
S. Hazard or Property Insurance, Borrower shatl keep the improvements now existing or hereatter erected on the
Propenty insused against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Nouds or Deoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
far the neriods thut Lender regquires. The insuranee carrier providing the insarnce shall be chosen by Bosrower subpect o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desenbed above,
Lender may, at Lender's option, obtuin coverage to protect Lender's righis in the Property in aceordance with paragraph

All insuranee policies and renewals shall be aceeptable to Leader and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. IE Lender reguires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insufance proceeds shatl be applied to restoration or repair
of the Property dariaged, if the restoration or repuit is cconomically feasible and Lender’s sccunty is not lessened. B the
restoration or reprit 1< not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secered by this Sceunty Instrument, whether or not then due, witly any excess paid to Borrower. 1f
Borrower ahandons Bic Pionerty, o does not answer within 30 days a notice from Lender that the insurance carrier has
ofiered 1o settle o claim, tin Lender may colleet the insurinee proceads. Lender may use the proceeds (o repair or
restore the Property of to pay sans secuted by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice ts given,

Unless Lender and Borrower othiorwise agree inwriting, any application of procecds to princtpal shall notextend or
postpone the due date of the monthly iy ments retereed o in paragraphs tand 2 or change the amount of the payments. If
under paragruph 21 the Property s acquired by Lender, Borrower's right to any insirance policies and proceeds resulting
from damage to the Property prior to theseguisition shall pass 1o Lender to the extent of the sums secured hy this
Sccurity fnstrument immediately prior (o the aeqeisition.

6. Occupancy, Preservation, Maintennnce 2i4d Protection of the Property; Borrower's Loan Appliention;
Lenseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and soalll continue to veeupy the Property as Borrower's prinetpal
residence for at Teast one year after the daie of oecupaneyysiess Lender otherwise agrees in writing, which consent shul)
not be unreasonubly withheld, or unless extenuating circumstances exist which are bevond Barrower's contral. Borrower
shull not destroy, dumage or impair the Property, allow the Prorerty 1o deteriorale, of commil waste on the Property
Borrawer shall be in defanlt it any forfeitare setion or proceeding, »ether civil or crimmal, is begun that in Lender's
gound fuith judgment eould result in forfeiture of the Property or oerswise materially impair the Jien created by this
Security Instrument or Lender's seeurity interest. Borrower may enresuch o default and reinstate, as provided i
puragraph 18, by causing the action or proceeding to be dismissed with”a ruling that, in Lender's good fuith
determination, precludes forfeitire of the Borrower's interest in the Propeiiy“or other material impaisment of the lien
created by this Security Instrument or Lender's security interest, Borrower shalivalaa b in defautt if Borrower, dunng the
Joun application process, gave matetially false o insceurate information or statearents to Lender (or failed o provide
Lender with any material information) in conneetion with the foan evidenced hy the Note, including. but not limited (o,
represenitations coneerning Borrower's occupaney of the Property as a principal residenee 41 this Seensity nstrament i
an u leascehold, Borrower shall comply with all the provisions of the lease. I1 Borrower acqurs fee e (o the Property,
the Jeaschold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, [{ Borrower fuils to perform the coveramis and agreements
contained in this Security Instrument. or there is a begal proceeding that may significantly uffecet Leader's nghisin the
Property (such os a proceeding in bunkruptey, probatce, for condemnation or forteiture o to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o proteet the value of the Propenty and Lender’s rights in the
Property. Lender's actions may inchude paying any swms sceured by a fien which has priority over this Seeunty
Instrument, appeating in court, paying reasonable aftomueys’ fees and enlering on the Property (o make repairs. Although
Lender may tuke oction undet this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shitl bear interest
from the date of disbussement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
regquesting paymen.

B. Mortgage Insurance. It Lender required mort gage insurance as a condition of making the Toan seeurcd by this
Secunty Instrument, Borrower shall pay the premivms reguired to maintain the mortgage insurance i effeet 11 forany
reason, the mortgege insurance coverage required by Lender lapses or ccases 1o be inetfeet, Borrower shall pay the
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l’\'pcuil'iul i the notee tay result o aceeleration of the sums secuared by this Secarity strument. fareckosare by jadieial
proceeding and sale of the Property The notice shad) farther inform Borrower ol the nght to reinstate after aveeleration
aned the right toasert i the toreclosure proveeding the non-exastence of i defiunlt orany other detense of Borrower 1o
aceeteration and doreelosare 1 the detault s ot eured oncor betore the date speeified in the notive, Lender, st s option,
iy regaire tmmedrate paviment e albot all sums secured by tis Seeunty Instrament without farther denand and may
foreclose this Secunty Instrument by udierat procecding Lender shall be entitled o colleet all expenses ineurred in
pursuing the remedies provided i ths paragraph 21 including, butnot Tinsited te, reasonable gttoreys” fees amd costs of
title evidenee

22, Relvuse, U pon pavment of all siims secured by this Seeenty Instrament, Lender shidl release this Seeunly
frstrument without charge (o Borrower: Borrowet shall payany recordation costs

2.3 Walver of Homestead, Borrower waves alb nght of homestead exemptionn the Praopenty.

24, Riders to4nix Security Insteatment, [1one or more tiders are executed by Borrower snd recorded wogether with
ths Securnty Istraimwat the cov enants ated agreements of cacle such ader shall be incorparated intoand shall amend sl
supplement the covenaisand agreements of this Seenrity Instmment as il the nders) were apart of this Secunty
fnstrumient. [Chieek appheaitoboxies)|

! x,f Adjustable Rate Ruder o Condomsinium Kider |14 Faruly Rider

! FGraduated Pavient Ruder : ! Platned Unit Development Rider {0 ] Biweekly Payment Rider
Uy Balloon Rider 5 R e Inrproveient Rider I Second Home Rider
[ IV A Rider b Otherts) Ispecity]

HY SIGNING BELOW, Borrower aceepts aid agrees tothe terms amd covenants: contained i this Seeunly
Instrament atd i any rideresy exeauted by Borrower and recorded withit

Witnesses yi‘ ) {
\-,L.* 2 \r J (,Lk\_ f'. —/(w‘" {Seal)
CHUI 5;9? R B?I'I'H . Wortowet

{ S ' o, (Seab)
=) 7 Worromer

(Seab) (Seal)
Horrower Hortomer

STATE OF ILLINOLS, ( Cgd K(‘ulm!_\' i
[, Q‘ fie L f\-(,l\' W'\"-o'f‘o-(’ - Notary Public inamd Tor said county and state do bereby

certify thal  CHRISTOPHER B SMITH A MARRIED MAN AND
E KACI SMITH HIS WIFE

et —

. personally kum‘.n It me, * the satie pyson(s) whose
name(s) suhseribed to the foregotng nstrument appeated Isclnru me thpedday in perseft, and abknowledged Jhat

he signvd imd delivered the sand instrument as free aind valiary act/ Tor the used and purposes
therein set forth T s L _/J -
Given under my handand oflicial seal this— 10TH day ol ochoBER -7 "';(__‘,-/ . 1991

: e ) -

My Cothiission Experes: L e // _
Notash Prbli
This Instrument wis prepared by ALEXANDRA KOSOQCF seseee "."":g;’m_“““i
@R oL e Puet : OFF‘OMt F§maprd  8/90
1169287

: WN BR
NOTARY PUBUC STATE otF IZLLIN
i My Commission Expues.o.c.“ X0,

000000000..0.0‘0
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first elass muil to Lender's sddress stated herein of any other address Lender designutes by notive to Bonrower, Any nolice
provided for in this Sceurity Instrument shull be deemed to have been given 1o Borrower ot Lender when given us
provided inthis paragraph.

18. Governing Law; Severability. This Sveurity Instrumient shall be govemned by Jederal Taw und the law of the
jurisdiction in which the Property is focated, In the event that any provision or clauise of this Seeurity Instrament or the
Note conilicts with applicable faw. such contlict shall not affect other provisions of this Seeunty Instrument of the Note
which can be given effeet without the contliciing provision. To this end the provisions of this Seeurity lnstrumentand the
Note are declured tobe severable.

16. Barrower’s Capy. Borrowet shall be given vne conformed copy of the Note and of this Secunty Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, it all orany part of the Property or any interest
initis sold or transterred (or it a beneficia) interest in Borrower is sold or transterred and Borrower 1s not a natural person)
without Lerder's prior weitlen consent, Lender may. al its oplion, require immediate payment in full of all sums secured
by this Secutity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by tederal Taw
as of the date of this Seeurity Instrument.

I Lender excreises this option, Lender shadl give Borrower notice of aceeleration. The notice shall provide a pend
ol not Jess than 22 days from the date the natice is delivered or mailed within which Borrower must puy all sums secured
by this Secunly Instaunent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Seeurity Istrument without further notive or demand on Borrower.

18, Borrower's Pight to Reinstate, [f Borrower meets certain conditions, Borrower shall have the ripht 1o have
enforeement of this SecurilyZastniment discontinued at any time prior to the carlier oft G 5 days (or such other period as
applicable luw muy specily (or ranstatement) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (h) entry e judgment enforeing this Seeurity Instrament. Those conditions are thut Borrower: ()
pays Lender all sums which then weaitd he due under this Seeurity Instrument and the Note as i no seeeleration Tad
oecurred; (b) cures any default of any siier covenants or agreements; (¢) pays all expenses incurred in enforang this
Sceurity Instrument, including, but net lirdted to, reasonable attomeys® teess and ) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender's rights i the Property and Borrower's
obligation to pay the sums sceured by this Scenrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instryment and the obligations seeurad herehy shall remain fully effeetive as it no aeceleration
hud oecurred. However, this right (o reinstate shall no, apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial inlerest in the Note (together with tis Seeurity
Instrument) may be sold one or more times without prioriitee to Borrower, A sale may result ina change in the entity
(known us the “Loan Servicer”) that colleets monthly paymeina due under the Note and this Secunity Instrament. There
also may be one or more changes of the Loan Servicer unrelaiced 1o u sale of the Note: [17 there 1s a change of the Loan
Serviger, Borrower will be given written notice of the change in acéeidanee with paragraph 14 above and applicable law,
The notice will stule the nume and address of the new Loan Servicer sad the address to which payments shoudd be made.
TFhe notice will also contain any other information regquired by applicahle liw,

20. Hazardous Substances. Borrower shall not cause of permit the preserce, use, disposil, storage, of release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allove arvone else to da, anyihing affecting the
Property that is in violation of any Environmenta) Law. The preceding twao senteicea shall notapply to the presence, use,
or storage on the Property of small guantities of Hazardous Substunces that are gendrally recognized (o be appropriate to
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or aiher action by
any govemnmental or regulatory agency or private party invalving the Property and iy Diszardous: Substance or
Environmental Law of which Borrower hus actusl knowledge, I Bostower leams, or is notiticd bz any govemmertal or
regulutory authority, that uny removal or other remediation of any Huazardous Substance afféetipg the Property is
necessary, Borrower shudl prompily tuke ull necessury remediod actions inaccordunce with Environmunial Law.

As used in his paragraph 20, “Huzardous Substances” ure those substances defined us toxic or hazardous substances
hy Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, matenals containing ashestos or formuldehyde, and rachoaenve
materials. As vised in this paragraph 20, “Environmental Law” meuns federal Taws and Jaws of the jurisdiction where (he
Property is lovated that relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (hut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice sholl specify: (a} the defanlt; (h) the
nctlon required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defau)t must he cured; and (d) that fajlure to cure the default on or before the dute
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Kate Caps) 3369247
THIS ADIUSTABLE RATERIDER s made ths 10TH Jdiv ol OCTOBER
1997 Sand s ancorporated wtocsred <hadt be deemed 1o anmend and su;\plu ment the Mortpage, Deed nl'

'I'mslursuum_\ Devd (e " Seeunty lnstrument” ol the same date given by ihe undersigned (the “Borrower™)
tosectre Borrower™s Adpnstable Rade Note (e "Note" Ha

FIRST CHICAGO NBG MORTGAGE COMPANY

(the “Lender 1ol the same date ated cove g the propeny desenbedainthe Secanty Instroment asd focated at:

1507 HIGHLAND AVENUE, WILMETTE, IL 50091

Hropeny didiess|

THE P/OYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATC THE BORROWER MUST PAY.

ADRDETIONAL COVEMNANTS. I addinon w the covenants amd agreements made snthe Seeunty
nsteament, Borrower atad Lended Tuither covetantasd igree as follows:

A INTERESTRATEAND MON LY PAYMENT CHANGES
The Note provides torammitiahincosirate ol 6.0%00 o The Note provides for
changes inthe interest rade and the monthly pavaaentsas tollows

0 INTERESTRATEAND MONTHLY PAYMENT CHANGES

() Chunge Dates

The tterestrate Tl pay may change onhe Gestdi st NOVEMBER . 1998 ,and on
that diy every P month theseatter. Bach date onswhich s interest rate conld ehiamge s ealled a7 Change
Dale.”

(B The Index

Begtiming with the fiest Change Dade, ey inteeest ee swild la ased oncan fndec e “Index” s the
weehly averge vield on United States In.mm secttrties adpusted eds panstant nanonty o 1 yeat, as taide
avaitable by e Federal Reserve Hoard, The tost recent fdex fignne avaniahle as of the date 45 divs helore
vich € ll-lll!.n. Date s called the “Current ddex.”

I the ndex s no longer avarlable, the Note Holded will chioose aonew” mdex which is based upon
compatahle iformation: The Note Holder widl give me piotice of thischuonee,

() Cidenlntlo of Changes

Hefore cach Change Date, the Note Hobdor will calenlate suy new interest rate by adding
THREE AND 000/1000 precettage poitits) (i 3,000 ) o the
Current Index The Note Holder wall then tound the eesalt el this addition o the nearest one-cighth of one
percentage poit (10 1255 Subgeet to the limits stated e Seetion 40y betow, this ronnded amount will be my
new Gaterest sale anti] the next Change Date.
MULTISTATE ADJUS TABLE RATE FIDER-ARM 8.2 Singlo Lol Fasrie Mau/Freths Mao L

} J Inatrament
Form 3111 3786
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The Note Holder witl then determine the amount of the monthly payment that would be sufticient (o repay
the unpard principal that am expeeted o owe at the Change Dute in full on the Matunty Date at my new interest
rute in substantially equal payments. The result of this eafeufation will be the new amomt of my monthly
paymunt.

(D) Limitson Interest Rote Chunges

The interest rate Tam reguited 1o pay at the first Change Date will notbe grester than 8.050
or [ess than 4,050 %, Thereafter, my imtetest rate will never he inereased or deereased on
any single Change Dute by more thary two pereentage points (2.0% ) from the rate of inferest Thave been paying
for the preceding twelve months, My inferest rate willnever be greater thas 12,056 .

(E) Effective Date of Changes

My new interest sute will become eltective on cach Change Date, D will pay the smount ol my new monthly
puytnent beginming on e st monthly payment date after the Change Date unbl the amount of my monthly
puyment chunges again.

(F}Yovlee of Changes

The Note Holder will deliver ormad] tome anotice of any changes inmy interest rate snd the amount of my
monthiy payraeit betore the effeetivie date of uny change. The notiee will include informistion reguired by Taw
to Be given e wad also the title and telephone number of a person wha will answer any guestion [ may hine
regarding the novics
B.TRANSFER OF¢v22F PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covanant 17 07 (he Seeurity Instrument is amended to read as follows:

Transfer of the Pre gerty or g Beneficin) Interest in Borrower. [1'uli or any part ol the Propeny oy
interest initis sold or transteredd (or i e beneficns) interest in Borrower is sold or transterred amd Borrower is
not o paturud person) withowcader's prior wrkien consent. Lender may, at ity aption, requtre immediate

ayment in full of all sums secared Ly shis Sceuriny Instrument. However, this oplion shalt nothe exereised by
Lmicr it exerise is profubited by Gederal law as of the date of this Sceunity Instrument. bender also shal) not
exereise this oplion 1"t BurrowerCanises o be submitied o Lender information regquired by Lender 1o
evirhuste the intended transleree as i anew Bron were being made to the transteree; ind (b Letidet reasonuhly
determines thut Lender's seeurity will notns istpatred by the Joan assumption and that the risk of a breach of
any covehunt oragreeinent in this Seeutity instrupzent is aeeeplable to Lender.

To the extent permilted by upplicuhfv faw, Letaer may charge o reasonable tee as a condigon (o Lender’s
consent 1o the loan assumplion. Lender may also regint: the tnsferee o signan assumplion agreement that is

eceptable to Lender and that ubli glcn the transtereeicresp all the promises and agreements made inthe Nete

und (1 this Seeurity Instrument. Borrower will contitiie te be obligated under the Note and this Seeurity

Instrumment unless Lender releases Borrower inwriting.

[ Lender exercises the option to reguire immediate paymeniin tull, Lender shalk give Borrower nobee of
aceclerativg, The notice shall provide o petiod of not fess than 30 Zags from the date the nutice is delivered o
muiled within which Borrower must pay al] sums secarcd by this Seeurtiy Instrument. )F Barrower Fads to pay

these sutns prive to the expiration of this period, Lender may invoke ariy retedies permitted by this Secunity
Instrsment without further notiee or demamd on Bosrower,

~BY SIGNING BELOW, Borrawer aceepts and ugrees to the terms and vovenants coplaned i (s
Adjustable Rate Rider,

~(Seady

Botars e

Ctheah)

fomonet

(Seah)

- Homong
~(Neal)

RBorrow et
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