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WORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 16, 1997, helween SAMUEL SANCHEZ and MARGA K. SANCHEZ, HIS
WIFE, AS JOINT TENANTS, whoae address Is 3240 8 ' MION AVE., CHICAGO, IL 60616 (referrad {0 below as
"Grantor"); and Chicago Community Bank, whose addreza i 1110 W. 35th St., Chicago, I 60809 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortyaqes, warrants, and conveys to Lender all
of Grantor's nght, title. and iMerest in and to the lollowing describad real proparty, together with all exisling or
subsequently erected or affixed buildings. improvements and fixturss) all easements, rights of way, and

..

N appurtanances; all water. waler nghis. walercourses and dilch rights (inclusing stock in utilities with ditch or
\J irmgation rights): and all other rights, royalttes, and profits relating 1o the real pranerty, tncluding without limitation
"\ all_ minerals, ol. gus. geothermal and similar matters, located In Cook County, State of lllinols (the "Real
Property"):

LOT 2 IN BISSEL'S SECOND SUBDIVISION, A SUBDIVISION OF THE SOLT HALF OF THE EAST
N HALF OF BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TCVINSHIP 39 NORTH,
g:. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCS
Q- The Resi Property or ils address Is commonly known as 3203 S. EMERALD AVE., Chicago, IL 80818. The

BN Real Proparty tax identificaion number 18 #17-33-109-001.

Grantor prasently assigns to Lender all of Grantor's nght, title, and interest in and to all leasos of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Proporly and Hents,

DEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Terms not
ctherwisn delined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawtul money of the United States of America.

Grantor. The word "Granlar® means SAMUEL SANCHEZ and MARGA K. SANCHEZ. The Granlor is the
mortgagor under this Morigage.

5,’11/7""

Guarantar. The word "Guarantor® means and includes wilhout limitation each and all of the guaraniors,
suroties, and accommodation partios in connection with Lhe Indebtedness.
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improvements. Tha word "Improvements” means and includes withoul hmitation all existing and futuig
improvements, buildings, structures, mobile homes atfixed on the Redl Pioperly, faciliies, addiions.
replacementd and other consltruction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interes) payable under the Nowe and any
amounta expended of advanced by Lender 1o discharge abligations of Grantor or expensues incuned by Lender
1o enforce obligations of Grantar under this Mortgage, together wilh nlerest on such amounts as provided n
this Mortgage. In addition to the Nale, the word “indebtedness” includes all abligations, debils and habities,
plus interest thereon, of Grantor (o Lender, o any one or more of (hem, as well as all clatms hy Lender agamst
Grantor, or any ong or more of them, whether now existing ur hereafler darsing, whether related or uncelated 1o
the purpose nf the Note, whether voluntary o ofierwise, whether due of tof due, absolute o contingent,
liquidated or vatliquidaled and whether Grantor may be hable individually or goinlly with others, whelher
obligated as guarantor or olherwise, and whether recovery upon such Indeblediness may he ar hercafter may
become harred bu.any stalule of limitations, and whether such Indebledoess may he of hereafier may become
otherwise unenforcesdle.  Specifically, without hmitation, this Mortgage secutes, i addition 10 the amounts
apeciled in the Note, ali future amounts Lender in its discietion may toan 1o Grantor, together with all inerest
thereon; however, in no evant shall such lulure advances (excluding mtesl) wreeed i the aggregate
$1.200,000.00. Al no tims ehall the principal amount of Indebtedness secured by the Mortgage, nol
Including suma advanced to protict the securlly of the Mortgage, exceed $1,209,000.00.

Lender. The word "Lender" mears Chizago Community Bank, s successors and gssigns. The Lender is the
mortgagee under this Mortgage.

Morlgage. The word “Mortgage” meadns fois Morlgage between Grantar and Lender, and includes without
limitation il assignments and secunty inleréstprovisions relating 10 the Personal Froperty amd Rents.

Note. The word "Nole” means the promissmy raie o credit agreement dated October 16, 1997 in the
original principal amount of $208,000.00 Lo Granorto L ender, Jogether with 3l senewals of, exiensions ol,

modifications of, relinancings of, consulidations of, & subslifutions for the pronissory nole o agleemens

The interest rate on the Note is 7.500%.

Personal Properly. The words "Personal Propery” mean al E(‘UIpmuﬂL Ixtures, and other arcies of

garsonal praperly now or herealler owned by Grantor, and nov-at herealter dttached ar affixed to the Real
raperly. together with ail accessions, pants, and additions to, dll replacements of, and all substitutions for, any

ol such property; and fogether with alt procecds gncluding withcul hustaion all insurance proceeds and

refunds of premiums) from any sale or ather dispositon of the Propeity.

Properly. The word "Property" means collechively the Real Propeity and i #isonal Property.
Real Properly. The words "Real Property” mean the property, interests and tialns described ahove in the
“Gran! of Morigage* section.

Relsled Documents. The words “Related Documents™ mean and nciude withootfifmation ai PIOMISBOrY
notes, credil agreements, 0an ugreements, environmental agreements, guatdntiag, secotly  agreements.
mortpages. deeds of lrust, and all ather inslruments, agreements amd documents, wierte-now of herzalter
axisting, executed in connection with the Indebtedness.

Renls. The ward "Rents" means all present and fulure renls, revenugs, nconie, 1ssues, 1oyalties, profits, and
other benelits derivad from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Ex(;u})t as olherwise provided in this Mongage, Grantor shall pdy 1o Lender all
amounis secured by this Mongage a8 they become due. and shall striclly petorm ¢l of Gramar's oldigations
under this Mongaga.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possession and use of
the Property shall be governed by the follawing provisions:
Possession and Use. Untit in delault, Grantor may remain in possession and conlrol of and operate and
manage the Property and collect the Rents from the F‘vmperty. '
Duty to Maintain. Grantor shall maintain the Property in fenantable condiion and promptly perform all repairs
replacemeants, and maintenance necessary 10 preserve ilg value l v hals.
Hazardous Substances. The terms "hazardlous waste " "hazardous substlance.” "isposal,” "release.”
W . ' ' oodin
“threalened release,” ag used n lhis Martgage, shall have the same meamng;u' as sa1 forth t'|n mze

Comprehensive Environmenlal Respunse, Compensation, and Liablity Act of 1980, as amended 42 USC
Section 9601, et seq ("CERCLA"), the Supertund Amendments and Jeauthonzamm Act of méﬁ,[ Pub. L. No

02 abey 081208&6
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99-499 ("SARA"), tho Hazardous Matonials Transportabion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Racovary Act, 42 U.S.C. Saction 6901, ot $90q.. of other applicable state or Federal laws,
tules, or raguiations adopled pursuant to any of the foregoing.  The terms "hazardous waste” and "huzardous
substance” shall also inctude, withoul imitation, petroleum and petroleum by-products or any fraction thareq!
and asbestos. Grantor ropregents and wicrants 1o Lender that: {a) Duting the period of Grantor's ownership
ol the Property, therg has been no use, generation, munufactuce. storage, treatment, disposal, release or
threatenud relpase of any hazardous waste or substance by any person on, under, about ar from the Property:
(b) Grantor has no knowledgie of, of reason 1o bolieve that there has been, except as previously disclosed {0
and acknowindged by Lender inowriting, (n) any use, generation, manufacture, storage, trealment, diaposal,
roloase, or threatened release of any hazardous wasle or substance on, under, about or from the Propen{by
any priar owners or gecupunts of the Pmpmg or (ng any actual or threatenad litigation or claims of any kind
by any person ielating to such matters; and (¢} Except as proviously disciosed o and acknowledged by
Lender i writing. (i} neither Grantor nor any tanam, contractor, agent or other authorized user of the Property
shall usa. generate, manufacture, store, lreat, dispose of, or reledase any hazardous waste or substance on
under, about. or from the Property and (i) any such activity shall be conducted in complignce with all
appircabie Pedural, state, and local taws, regulations and ordinances, including without limitation those laws,
tagulations. and ordinances described above.  Grantor authonizes Lender and ils agents to entar upon the
Property lo maks. such inspections and tests, al Granlor's expense, #s Lender may deem appropnate to
detormine complipace of the Property with thig section of the Mortgage. Any inspeclions or tesls made by
Lender shalt be 1ol Lander's Purposes only and shall not_be construed to create any responsibility or Wability
on the part of Lenaer«o Grantor or 1o any other person.  The representations and warranties contained herein
are hased on Granter £-dun diligence n investigating the Property for hazardous waste and huazardous
substances.  Granlor hergpy (a) roleases and waives any fulure claimy against Londer lor indemnily or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agroes to indemnify ana hold-harmiess Londer against any and all claims, losses, liabilittes, damages
Penaltlus, and expangos whica Lender may directly or indirectly sustain or sufler resulling from a breic ol
tug section of th Mortgage of a8 a_consequance ol any use. ganeration, manufacture, slorn?e. disposyl,
reloase or threalened release occurrng rior 1o Grantor's ownership or interes! in the Property, whelher or not
the same was or should have boen known lo Granlor.  The provisions of this section ol the Morlgage
including the obligation 1o indemnity, sna's survive the paymont of the Indebledness and the satisfaclion an

raconveyance of the lien of this Mortgage ard-shall not be allected by Lander's acguisition of any interast in
the Proporty. whether by foreclogure or othapriee.

Nulsance, Waste. Grantor shall not cause. condail of permit any nuisance nor commit, parmit, or suffer any
stripping o ar wasia on or 1o the Property or any poriion of the Prorerzy. Without limiting the generality of the
loragoing, Grantor will not remove, or grant to ary other party the nght to remove, any timber, mingrals
(including o and gas). sail, gravel ar rock products vainsut the prior wnlten consent of Lender.

Removal of Improvemanta, Grantor shall not demolisi 7 remove any Improvements from the Real Proporty
without the prior wrilten consent of Lender. As & conditior] 15 the removal of any improvemonts, Lender ma

raquire Grantor to make  arrangements  satisfactory too Lender to raplace such Improvements  wit

Improvements ol at least equal valug.

Lender's Right to Enler. Londer and iis agents and ropresentalives may enter upon the Real Property at all
reasonable fimos to atlend to Londer's interests and to inspeciir2 Properly for purposes of Granlor's
compliance with tha tarmg and conditions ol this Morigage.

Compliance wilh Governmantai Requirements. Gruntor shall promptly czmoly with ail laws, ordinances, and
regulations, now or hercafter in eftect, of all governmental authorities applhicable.to the use or occupancy of the
Propeorty.  Granlor may contest in good fath any such law, ordingince, or reallalion and withhold compliance
during any proceeding. including appropriate appeals, 8o long as Grantor has nolified, Lender in writing prior lo
doing 80 and so long as, in Lender's sole opmnion, Lender's interests in the Froputty are nat jeopardized.
Lender may requuce Grantor to post adequate security or a suroty bond. reasonabiy Zatiutactory to Lender, to
protect Lender's intirost.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property  Gzantor shall do all
other acts, in addiion to thoso acts set forth above in thes seglion, which (rom tha charace. and use of the
Property are roasonably nocessary 10 protoct and proserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable aii
sumns secured by this Morlgage upon the sale or ransfer, withoul the Lender’s pnar written consent, of ali or any
part of the Real Property. or any inlarnst in the Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right. tille or inlerest therain, whether legal. beneficial or equitable; whather voluntary of
involuntary, whethor by outnght sale. deed, instaiiment sale conlract, land contract, contract for deed, leasshold
intgrest with & tarm groater than three (3) years, ieaso-option contract, ot by salg, assignment, or transfer of any
beneficial intarast in ot to any fand trust holding title to the Redl Property, or by any other method of conveyance
ol Real Property interast. I any Qrantor is A corporation, partnership or limited liability company, transfer also
includes any change tn ownarship of more than twanty-tive percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the cuse may be, of Grantor. However, this option shall not be exercised
by Lender if such oxarcise i9 prohibited by foderal taw or by Hiinois law.
;‘ont%SgAND LIENS. The following provisions relaling to the taxes and liens on the Property are a par of this

rtgage.

Payment. Grantor shall pay when due {(and in all evants prior (o delinquency) all taxes, payroll taxes, special
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iaxes, agsessments, waler charqeﬂ ang sewer service charges levied agamst of on account ol the Property,
and shall pay when dua all clalms for work done on ar for services rendered o malerial furnished 1o the
Property. Grantor shall mainlain the Property fiee of all iens having priority over or equast 10 the inferest of
Lender under this Mortgage, except for 1he lien of 1axes and dssessments Dot due. and exceph as oiheiwise
provided in the lollowlng paragrapi.

Right To Contest, Grantor may withhald payment of any 1ax, assessment, of clarm i connechion with 8 gowmd
faith dispule over the obligation 10 pay, 80 Iong as Lender's interest in the Property is nat jeapardized 1 a lien
ariges or I fifed as a result of nonpayment, Grantor shall within fifteen (15; ddys after the lien anises or, il d
lien ia filed, within fitteen (15} days ahter Grantor has nolice af the filing, secure the discharge of the lien, o ol
requesied by Lender, deposil wilh Lender cash or a sufficient corporate surly bond or aiher secudy
eatlsfaciory to Lender in an amoun! sufficient to discharge the tien srlus an)f conls and altorneys’ fees o uiher
chargaes ihat could accrue as a result of a foreciosure Or sale under the en. In any contest, Grantor shill
delend itself and Lender and shail satisly any adverse judgmen! belore éntorcement ngams; the Propuly.
Grantor shey name Lender as an adiiiondl obligea under any surety bond furnished in the  cantesl
proceedings.

Evidence of Fayawent. Grantor shall upon demand furnish to Lender satistactiny ewdence of paymenl of {h
taxes or agseasinea and shall authorize the approprdte governmental ofhcial lu dehver 10 Lender ai sy time
& wrilten statemen; of 1ha laxes and assessmenis dagainst the Proparly.

Nofice of Constructicn: Srantor sball notity Lender at leasl fifteen (15) days buelore any work s commenced,
any services are furnished. or any malcrials are uupL;lied 0 the Piopeily, if any echamc's hen, male alimen’s
lien, or other lien could ba usserted on account of the work, services, or matenals. Grantoar will upan request
of Lender lurnish 10 Lenda advance assurancas satisfaclory 1o Lender that Gramor can and will pay the cust
of such improvements.

PROPERTY DAMAGE INSURANCE. < The-fallowing provisions refaling 10 suiitg the Property are a pait of this

Morlgage.
Maintenance of Insurance. Grantor shell procure and anantam pohcies of fire msurtance with slandard
axtended caverage endorsements on -2 eplacement basis for the full msurable value  covermyg all
Improvements on ?he Real Property in an ainonnt sufficient to avord applicalion cf any comsuance clause, and
with a standard martgagee clause in lavor o Lender. Policies shall De wiitlen by stch insiance companies
and in such form as may he reasonably accepalise 10 Lender  Grantor strall deliver 10 Lender cestificates ol
coverage from each insurer conlaining a stipulatioa thal coverage will nal be cancelied o dimmished without @
minimum of ten (10} days’ prior writlen nchice 1o Lendat and not conlaming dny the lamer of the inswinei’s

Hability tor failure to give such notice. Each insurance nobicy also shall mclude an endesement provding tht
caverage In favor of Lender will nol be impaired i any way Yy dny el ominsion or de.dull of Grantor or any
other person. Shauld the Real Propeity at any tme becomsz Licared in an dred designated by (he Ditector of
the Fedoral Emergency Management Agency 48 a special liund hazard aea, Gianio a}u,-us {g obitawy and

maintain Federsl Flood Insurance tor the Tull unpad principatiaalince of the (uan, up to the maximwm poly
limits set under the National Flood Insurance Progeam, or as olhaiwie required by Leader, and 10 mantan
such insurance for (he lerm ol the loan.

Application of Proceeds. Grantor shall pramptly natity Lender of any e of damage to the Property  Lender
may make proof of loss i Grantor fads 1o Ju s0 wilhin hiteen (15‘ davs i 1he casudlty  Whether or aol
Lender's security is impaved, Lender may, at 18 election, apply \he (rotéeds (o the reduction of the
Indebledness, payment af any lien aflecting the Property, or the restordlion gt repatr of the Propesty. It
Lender efects to apply the procecds to reslaraton and repan, Granter shatl rejai areplice the damages of
destroyed Improvements in a manner satistactory 1o Lender.  {ender shall, upar savstactory pront of soch
expenditure, !Jay or reimburse Grantor from the praceeds for the redsonatie costel sapan Or 1estonalicen o
Granior {8 nol In defaull hereunder.  Any proceeds which have not bheen distrarsed winss FBO days alter thon
recelpt and which Lener has not commilled Lo the repau ar restaration of the: Propetiy bzl be used st o
pay any amouni UWUHJ 10 Lender under Hus Morgage, then o prepay aco e ifteresl, dad e cemanader, f
any, shall be appiiad 1o the principal bafance of the indebledness. I Lender holds ailprovceds after
payment In full of the Indebtedness. such proceeds shall be pand 10 Graniur.

Unexpired {nsurance al Sale. Any unexpired insurance shall inure lo the Benehl o, and pass 1, the
purchaser ol the Property covered hy this Mortgage al an% fruslee's sale or othwer sale held auder the
provisions of this Mortgage, ar at any foreclosure saie of such Propeny.

TAX AND INSURANCE RESERVES. Granlor agrees (o establish a reserve account (o i reldined from 1he loans
proceeds in such amount deemed 10 be sufficient by Lender ardd shall pay monthty itto thal reserve accounl an
amount equivalent to 1/12 of the annual real estale laxes and insuranue premums, as csbmaled By 1L ender, 80 g8
ta provide sufficient hunds for the payment of vach year's taxes and insurance préeminms ong moth oo o the
data the taxes and Insurance premiums become delinquent.  Grantor shall further pay a manihly pro-rata share of
all aysasements and other charges which may acciue against the Properly. Al such paymunts shall be caned in
an interesi-freg reserve account with Lender, provided that of this Mongage s executed i connection wih the
granting ol a morigage on & single-family owner-occupied residential propety, Gidnlar, e of estabiishin
Buch reserve accounf, may pledge an interest-heannQ savings accouni with {.emlur I secure the payment cH
eslimaled taxes, [nsurance premiums, assessments, and other chargus. Lender shall have the nght to draw upon
the reserve (or pledye) account ta pay such items, and Lender shall not be required 1o delermine the viliddy or
accuracy of any ltewn befora paying 1. Nothing in the Mongage shall be construed as requuing Lender 10 advance
other inonigs for such purposes, and Lender shall not incur any lability for anythung it may J]u ot amut 1o do wilh
respect to the reserve account. Subject 1o any limtations el by applicable taw, if the amount so estimated and
ald shall prave to be insulficien) to pay such taxes, Insurance premiums, dssessments and othes charges,
rantor shalt pay the ditferance as required by Lender. Al amounis in the reserve account are herevy pledged 10
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further secure the indebtedness, and Lender is hereby authonized to withdraw and apply such amounts on the
Indebtacdness upon the occurrence of an avent of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to (:oranY~ with any provision of thig Mortgage. or if any action or
Broceedmg is commenced thal would materially affect Lender's interests in the P_roperx. Lender on Grantor's
ehall may, but shall not be roquired to, take any action that Lender deems apgmpnate. ny amount that Lender
expands in so doing will bear interast at the rate provided for in the Nole from the date incurred or paid by Lender
to the date of repayment by Grantor. All suth expenses, at Lander’s aption, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment paymenis to
become due during either (i) the term of any applicable insurance policy or (in the remalnmﬁ term of the Nole, or
(C) be treated as a balloon payment which will ba due and payable at the Note's matunity.  This Mortgage also will
secure paymen! of these amounts.  The rights provided for in this paragraph shall be in addition 1o an[ olher
rights or any remedies to which Lender miy be entitied on account of the defaull.  Any such action by Lender
ghgl! not be consirued as curing the default So as to bar Lender from any ramedy that it otherwise would have
ad.

gA?RANTY; DEFENSE OF TITLE. The following provigions relating to ownership of tha Property are a part of this
origage.

Title. Grantsr warrants that: (a) Granlor holds good and marketable title of record to the Properly in fee
simpte, free ard clear of ail liens and encumbrancey other than those set forth in the Real Property description
or in any Wtle insurance policy, tie reparl, of finat title opinion issued in favor of, and accepted by, Lender in
connection with“tigvortgage, and (b} Grantor has the full right. power, and authority to exacute dnd deliver
this Muortgage to Lenagr

Defense of Title. Subjuc! to the axception in the paragraph above, Grantor warrants and will forever defend
the title to the Property cgainst the fawlul claims of all persons. In the event any action or proceeding is
commenced that questions Ciantor’s titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's oxpensa” Grantor may be the nominal party in such proceeding. but Lender shall be
gntitled to participite in the procasding and to be represented in the proceeding by counse! ol Lender's own
chaice, and Grantar will deliver, o' cause to be delivered, to Lender such instruments as Lender may request
from tima o lme to permil such pastic'gabon,

Compiiance With Laws. Granlor wairenia that the Properly and Grantor's use of the Property complies with
all existing appficabte laws, ordinances. anc regulations of governmental auihorities.

CONDEMNATION. The following provisions reluting-ta condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
Or by any {Jrocuedmg or purchase in licu ol congeranation, Lender may at ity election require that all or any
ortion of tha net Procoeds ol the award be appiied 1o the Indebtedness or the ropair of restoration of the
roperty.  The nel proceeds of the award shall rioun the award alter payment of all reasonable costs,
aexpensos, and attornays’ fees incurred by Lender in consedtion with the condemnaltan.

Proceedings. !f any proceeding in condemnation is fileq, /2cantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o delend the action and abtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be entilled to participate in the
proceeding and 1o bo represented (n the proceeding by counser ufits own chaice, artd Gramar will deliver or
cause to te dehvered 10 Lender such mstruments as may be requested by it from time 10 tima to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The following provisions

ralating to governmental taxes, fees and charges are a part of this Marlgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor skall 2xecute such documents in
addition to this Mortgage and take whatever othor action is requested by wender to parfect and continue
Lender's han on the Roal Property. Grantor shall reimburse Lender for all 1axes -ax; described below, together
with ail expenses incurred in recording, perlecting ar centinuing this Morigage, ing'uzing withoul limitation all
laxes, laes, documantary stamps. and other charges for recording or registering this Mortgaga.

Taxea. The Ioilome shall constitute laxes to which this soction applios: (a) a spacific (ax upon this type of

Mort ago or upon all or H(QJV part of the Indobtednoss secured by this Morlgage: (b) a specilic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this lype of

Mortgag'u; {c) & tax on this type of Mortgage chaz?nnbm against the Lender or the holder of the Note; and \()1)

aG sp?cu ic tux on all or any portion of the Indebledness or on paymenis of principal and inlerest made by
rantor.

Subsequent Taxes. (I any tax to which this section applios is enacted subsequen! to tho date of this
Mortgage. this evont shall have tho sama eflect as an Event_ol Default {as defined belowt. and Londer may
exercise dny or all of ty avalable remedies for an Event of Detuull as provided below uniess Grantor either
a) payy the tix betere 1t becomes delinquent, or {H) contests the tax as provided above in the Taxes and
mtns téecuon and deposits with Lender cash or & sufficiont corporato surety bond or olher security satisfactory
o Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agroament dara a part of this Morlgagoe.

Securit Aqreoment. Thig insteument shall constitute a security agreement 1o the extenl any of the Property
constitutos Tixtures or other poersonal property, and Lender shall have ail of the nghts of & secured party under
the Unttarm Commarcial Code as amanded from lime to time.

Securlty Interest. Ubon request by Lender, Grantor shall execute financing statements and take whatever

BTN
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other aciion i8 reguested by Lender 1o perfect and continue Lender's secutily interes! in the Rents and
Persona) Property. In addition 1o recording this Morlgage in the 1eal property reconds, Lender may, at any
time and without further authorization from Granlor, (e execaled counterparts, copes o repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses icuned in perfectag or
continuing this security interest. Upon defaull, Grantor shall asseinhie the Personal Pmpurlr i1 & mannur and
at a place reasonahly convenient 10 Grantor andd Lender and make it available 1o Lender within three (1) days
after receipl of writlan demand from Lender.

Addresses. The mﬂp‘lin? addresses of Grantor (debtor) and Lender (secured paity). from which intormation
concerning tha security Interesl granted by this Mnn(}]"age may be obtained {edch as required by (he Uniform
Commercial Coda), are ae staled on the firsl paga of this Murlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaung lo further assurances and

altorney-in-fact are a part of this Mortgage.
Further Assiiances. At any lime, and from {ime 1o lime, upon request of Lender, Giantnr will make, execule
and deliver, ar will cause to he made, executed or deiivered, ta Lender or to Lender's designee, and when
requested by LZnder, cause 1o be liled, recorded, reliley, or rerecurded, as the case may be, at such limes
and in such aifices and placas as Lender may deem appropriate, any dnd all such nioiyages, deeds of 1usl,
sacurily deeds, cocarity agreements, linancing slatemenis, continudtion statements, instruments ot furlher
assuranca, cerlificates_and other documents as may, in the solg openian of Lender, he necessary ot desitablhe
in order 1o ellectuate, complete, perfect, conlinue, or preserve (al the abligations of Grantor under the Note,
this Morigags, and the Peizted Documents, and (b) the liens and secunty Inlerests cicdied Dy this Morlgdge
as firet and prior ltens ca ihe Properly, whether now owned ar hereafier acquuad Dy Grantor.  Unless
prohibited by law ure:‘if;reer‘ W the (:r)n;ran;' by Lender in writig, Grantor shall ieimburse Lender for all cosls
and expenses incurred in connecnan with the maiters referred [0 i [his paragraph.

Altorner—ln—Fact. it Grantor faiis 20 do any of the !hin?s referred to in the preceding paragraph, Lende: may
do 80 lor and in the name of Giariw, and al Granlor's expense.  For such purposes, Grantor hereby
irrgvocbly appoints Lender a8 Grailtar's attorney-in-fact for the purpose of making, executng, delivenng,
filing, recording, and doing all olher thigs as may be necessary or desirable, in Lender's sofe opinion, 10
accomplish the matters referred 1o in the yeceding paragraph,

FULL PERFORMANCE. f Grantor pars alt the smdebtedness, including without lintation all future advances
when due, and otherwise performs all the obhigatisng ‘muosed upon Grantor under this Mortgage, Lender shal

exacute and deliver 1o Grantor a suitable satisfaction of tais Moitgage and swilable stalements of termination of
any financing statement on file ewdem:m? Lender’'s sccurily interest in the Eents and the Persondl Propenty
d

Granlor will pay, If permatted by applicable faw, any reasonablz termination lee as detetinined by Lender from ime
to llma. If, however, payment is made by Granior, whether vabzatarily or otherwise, or l)r gudranior or by any third
Part?. on the Indehledness and thereafier Lender is forced 10°rerait the amount of thal payment sa) 1o Granlor's
rusiee In bankruptcy or ta any similar person under any lederal- v slate lmnhruph.Y law or law for the relef of
debtors, (b) by reason of any judgment, decree or order of any courl i administrative Loty having Junsdicion over
Lender or any of Lender's properly, or {v) by reason of any selllemeni ar compromise uf any clatm made by
Lender with anrv claimant (including without himitalion Grantor), the Incubtedaess shall be considered unpaid tor
the purpose of enforcement of this Morlgage and this Mortgapge shaicontinue (o be ellective or shall be
reinslated, as the case may be, notwithsfanding any cancellauon ot thia Yortgage or ol any nole or other
instrument or agreement evidencing the Indebledness and the Property will coiticas [ secuie the amount tepand
or recavered (o the same exient as if thal amount never had been originally recened-ay Lender, and Grantor shall
&%'?g;ged by any judgment, decree, order, selflemenl or compromise relating 1o @ita Indebledness o o this

DEFAULT. Each of the lollowing, at the opticn of Lender, shall constitute an avent of defaclt ("Event of Defaull”)
under this Mortgage:

Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indentédness

Detault on Other Payments. Failure of Grantor wilhin the time required by this Modgeid o make any
pﬁyrﬂgm for taxes or insurance, or any ofhier payment necessary 10 prevent g of or 1o effeat discharge of
any llen

Compliance Defaull. Failure of Grantor to comply with any olher term, obhigaton, covenant or condilion
contained in this Mortgage, the Note or in any of the Relaled Docuinents.

False Stalemenis. Any warranlr, representalion or statement made or furnished o | ender by or on behalt of
Grantor under this Monﬁ_‘age_, the Note or the Relaled Documents s fdlse or misleading n any maleral
respact, aither now or al [he time made or furnished.

Detaclive Collateralization. This Mr:nt?]uge ar any of the Refated Documents ceases (o be n ull torce and
effect (includirg failure of any collateral documents 1o create a valid and perfecled secunty mterasl or lien)
any time and ior any reason.

Death or insalvency. The deeth of Grantor, the insolvency of Grantor, the appomiment of a secever fol any
part of Grantor's property, any assignment for 1he henelit of Creditors, any type of craditer workout, or the
commeancemen! of any proceeding under any bankrupley or insolvency laws Y)y or adainst Grantor.

Foreclosure, Forfeiture, etc. Commencement of toreclosure of fufeilure procesiings, whether b i

’ : 3 ; ‘ : W udicil
proceeding, self-help, repossession or any olther method, by any creditor olpGumun (}f by any uuvu\:n‘memgl
aPenr.v against any of the Properly.  However, this subsecticn shall nol apply in Ihe event of a good fath
dispute by Grantor as 1o the vammr 01 reasonableness of the clam which s (he bass of the toretiosure ol
forelfeiture proceeding, provided that Granlor gives | ender wiitten nolice of such clam and hunishes reserves
or a surely bond for the ¢laim salisfuctory 1o Lender.
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Breach of Other Agreament. Any broach by Grantor under the terms of any other agreement between
Grantor and Lender that s not remedied within any grace perod lprowdod therein, including without limitation
lartw agroemant concarning any indebtedness or other gbligation of Granlor 1o Lender, whelher existing now or
ater.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ol the
Indebledness or any Guarantur dies or becomas incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Londer, at its ophon, may, but shall not be required to, permit the
Guarantor's ostate to assume unconditionally the obligations arising under tha guaranty in a manner
satisfactory to Londar, and, in doing 80, cure the Event of Dofaul

Inaecurily. Londar reasonably deoms itself insecure.

Right to Cure. [l such a lailurg is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mort%uqe within the precoding twolve (12) menths, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends wrilten nolice demanding cure of such failure: () cures the
failure within fiftean (15) days, or (b} if the cure requires mare than lilteen (15) days, immediately initates
sleps sulficiart to cure the faldure and thoreafier continues and compleles all reasonable and ngcessary steps
sullicient to preduce compliance as soon as reasonably practicat.

RIGHTS AND RENENIES ON DEFAULT. Upon the occurrence of any Evenl of Delaull and at any time therealter,
Lender, at its option, inay oxercise any one or more of the lollowing nyhts and remedies, in addition to any othuer
rights or remedies provicisdd by faw:

Accelerate indebleanzes: Loender shall have the nght at its option without notice to Grantor to daclare the
entlra;(r;demedness imriediately due and payable, including any prepayment penaflty which Grantor would be
required to pay.

UCC Remedies, With rospect eall or anr part of the Persgnal Property, Lender shall have all the rights and
romedies of a securad party uncar the Uniform Commercial Cade.

Collect Renta. Lender shali hava the right, without notice to Grantor, 1o take possession of the Property and
collnct the Renty, including amounie-past due and unpaid, and apply the nel proceeds, over and abovg
Lender’s costs, agansl tho indebtedrage.. In turtherance of lh_as qu. Lender may require any tenant of other
user of the Prg ortr to make payments o' rent or use fees direclly to Lender. Il the Rents ‘are collected by
Lander. then Granfor |rrevocabl? designzass Lender as Grantor's allorney-in-lact to engorse ingtruments
recoived in payment thereof in the name of Ceantor and to negouate the same and collect the proceeds.
Payments by tenants or other users to Lenderin response to Lender's demand shall satisty the obligations for
which thp payments are made, whether or not sy proper grounds for the demand existed. Lender may
axercise s rights under this subparagraph either in‘pargon, by agent, or through a receiver,

Mortgagee (n Foasession. Londer shall have the ngntio be placed as monﬂagee in pOBBESSION Of t¢ have a
recaiver appointed to take possession of all or any pard ol Yie Property, with the power to protect and praserve
the Property, to operate the Property praceding foreclosurg or sale, and to collec! the Rents trom the Property
and apply the proceeds. over and above the cost of-tie rm:eiversh;lo. againgt the Indebtedness. Tha
mOortgagec in possession or receiver may derve without bord f permilted by law. Lendor'a right to the
aszg)om!men! of a receiver shall exist whethar or not the abpurent value of the Properly exceeds the
Indebtedness by a substantiai amount. Employment by Lender sizi not disquahty a person from serving as a
receiver.

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in alf or a&ny part of
tha Property.

Deficiency Judgmenl. i} pormited by applicable law. Lender may obtain a }udqmem lor any deficiency
remaining in the Indebledness due to Lender atter application of all amounts tece vad from the exercise ol the
rights provided in this seclion,

Other Remedies. Londor shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permited by applicable law, Grantor hereby waives any and all right to
have the proparty marshalled. In exercising its rights and remedies, Lender shall be [ree to sell ali or any part
of the Property together or separataly, in one sale or by separale sales. Lender shall be entitled 10 bid at any
public saile on ail or any porlion of the Properly.

Nolice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale ol the
Parsonal Praperty or of the time alter which anr private sale or other intended disposition of the Personal
Property is 1o be made. Rcasonable natice shall mean notice given at least ten (10) days before the time of
the saie or disposition,

Waiver; Election of Remaedies. A waiver by any party of 4 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice tha party's rights otherwise to demand strict compliance with that provision
or any other prowsion.  Eloction by Lender 1o pursue any ramedy shall not exclude pursuil of any other
remedy. and an clection to make expenditures or take action to perform an obligation of Grantor unger this
Mortgage aller failure of Grantor 1o perform shall not affect Lender's right 1o declare A defaull and exercise its
remadies under this Mortgage.

Attorneys’ Fees; Expenses. If Londer instdules any suil or action o enforce any of the terms of thig
Mortgagte, Lender shall he entitled to recover such sum as the court may adjudge reasonable as atlorneys
feas al trial and on any appeal. Whethar or not any courl dction is invelved, all reascnable expenses incurred
by Lender thal 0 Lender's opinion arg necessary at any time for the prolection of its interest or the
enforcemeant of its righty shail become a part of the Indebtedness payabte on demand and shall bear inlerest
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from the dale of expenditure until repaid at the rate prowded for in the Note. L-.xr)cnses covered Dy this
aragraph include, withou! limitation, however subject 1o any limits under applicable law, L ender's aitorneys'
pes and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for hankruplcy
proceedings (including efforts to modily or vacale anr automalic Stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of seaiching records, uhlalnmgf e reports (ncluding
foreclosure reports), surveyors' reports, and appraisal fees, and thle insurance, 1o (he extent permitted by
applicable law. Grantor also will pay any coun costs, in addition 10 all other sums provided by luw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nance under this Morigage, including withoul imitation dny
notice of defaull and any notice of sale ta Grantor, shall be in witing, may be senl by tefelacsimile (Unless
olherwise required by law), and shall he effective when actually delivered, or when deposited with a nationally
racognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail lirs!
clags, cartitiad or registered mail, rosta e prepald, dicected to the aduresses shown near the beginming of ihis
Mortgage. Any party may change ifs address for notices under this Mortgage by yiving fonmal witien nofice 1o the
other partles, speoifving thal the purpose vl the notice is 1o change the party's addiess  Alf copes of nolices of
foreclasure from e holder of any len which has prioriy over this Mottgage shall be sent to Lender’s adiess, as
shown near the bazginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed dt 4ll
timas of Grantor's cu/rent address.

MISCELLANEOUS PREVILIONS. The tollowing miscelianeous provisions are a part of this Morlgage.

Amendments. This Marigzqge, [ogether with any Retated Documents, consbiules [he entire understanding dnd
agreemant of the paities ag (o the maters sel torth in 1his Mortgage  No alierabon of or amendiment 10 1ns

ortgage shall be elfective ualegs given in wrtling and signed by the parly or parties sought 1o be charged or
hound by the alteration or araendment.

Applicable Law. This Morlgage %as been delivered to Lender and accepled by Lender in the Slate of
inals, This Morlgage shall be governed by and construed in accordance with the laws of the State of

iilinois.

Caplion Headings. Caption heatlin?s in uvs Mortgage are for convenience purposes only and are not 1o be
used 10 interprat or define the provisions of Inia Morlgage.

MerFer. Therg sha!l be no merger of the interest or-cstate created by this Mortgage with any other intetest of
estate tn the Proparty at any time held by or lor(the henefl of Lender in any capaciy, without the wnlién
consent of Lender.

Multiple Partlea. All obligations of Grantor under this iwitpage shall be jom and several, amd &l relerences
1o Granior shall mean each and every Grantof. This weuns that each of the peisons signing Delow is
regponsible for all obligalions in this Morigage.

Severabilltr. It a court of competent junsdiction linds any peavision of this Mortgage to bie mvald or
unenforceable s to any rerson or circumslance, such finding sbail not render 1that provisien nvalid or
unenforceable as to any olher persons or circumstances. It feasitie, eny such offending piowision shall ha
deemed to be madified 1o be within the imits of enforceaminy or vaidily. however, i (e usfemiing prevision
cannut be s0 modilted, it shall he stricken and all other provisions ol 1his Mattgdge i all olher respeuts shall

remain valid and enfurceabie.

Successors and Assigns. Subject (o the limilations staled 0 Ihis Mortgage on indnster of Grdrioe's infeiest
this Mortgage shall be binding upon and mure 1 the henefit of e padias, el successars and assigns. |
ownarship of the Properly becomes vesled in a person other than Gignlor, [ender, watoul notice 10 Grantor
may deal with Grantor's successors with reference to this Mortgage and the fadestadness by way of
{ohb%%%nce or exiension withoul reteasing Granior from the obligalions ol this Motgage a-abiiny under the
ndebledness.

Time la of the Easence. Time i3 of the essence in the performance ol 1tis Murlgage

Waiver of Homestead Exemplion. Granlor hereby releases and wdives all rnghls and Laetelts of the
homestead exemption laws of 1he State of linois as 10 all Indebledness secured by this Morlgage.

Waivers and Conaenls, Lender shall not be deemed 10 have waived an{ rights under this Marlgage (or undey
the Aslated Documenlu? unless such waiver is in writing and signed by Lender. Nu deldy or omission on Lhe
part of Lender In exerclsing any right shall n'peraie as a waiver of such right or any othes ight. A waiver by
any paity of a provision ot this Mor gage shall not constitule a waiver of or prejudice the parly's nght slherwise
lo demand strict compliance with That provision or any other pravision. No prion wasve hy Lender, nor any
course of dealing between Lender and Graatar, shall constitule a wawer of any of Lender’s rights or any of
Grantor's obligationg as to any future transaclions. Whenever consent by Lender 1s required m Hns Maorlgage,
the granting of such consent by Lender in any instance shail not conshitule continung consent o subsequent
instances where such cansent ig required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH
GHANTOR AGREES TO ITS TERMS.

(GRANTQOR:

rl

X .t ,4 e .((A PR )
MAHGA K. SA¥ CIEZ
INSIVIDUAL ACKNOWLEDGMENT
sTateofF - -7/ )
) aB
COUNTYOF _'{ + 7 _ ,

On thig day belore me. the undersigned Nolary Public, pedsonally appeiannsd SAMUEL SANCHEZ snd MARGA K.
SANCHEZ. 1o me knowrt o be the mdividuals descobed e and who executed the Motgage, and acknowledged
that they sigoed the Moitgage as ther ree asd voluntary=aet ot dued, Tor the uses and puirposes therein

mentianed
Given under my hand and official seal this o g day of D 19 ‘ ;.'
By ., {n.c. S .7 f AN Residing al
LI
Nolary Public 1n and lor the Siate of - LI f“""‘"u.onno
My commisslon explres /.~ o . $ J‘;}j:i?cﬂiﬁt-ﬂ?.iﬁ-;:".

» STATE OF ILLINOIS ¢
3 My Cemm:sswn Expires July 18, ZG%ISS i
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