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MORTGAGE

-
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THIS MORTGAGE ("Sccurity fisirament”) is givenon OCTOBER 21, 1997 . The mortgagor is

A
9
~
Vo'
AV
-\; \S FRANK C DALLOS DIVORCED, NOT ST.NCT REMARRIED

which is urganized and existing under the laws of THE ST.TE OF ILLINOCIS , and whose
addressis 1000 BAST 111TH STREBT, CHICAGO, IL 40429
("Lender”). Borrower owes Lender the principal sum of

("Borrower”). This Sceurity Instrument is given to PULLMAN BANK & TRUST COMPANY,

SEVENTY THOUSAND AND 00/100

Dollars(US. § 70,000.00 ). This debt is evidenced by Borrower™s note dated the same date as this Security
Instrument (“Note“), which provides for monthly payments, with the full deit 1140t paid earlier, due and payable on
NOVEMBER 01, 2027 . This Sccunity Instrument secures to wender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of thiz” Scaunty Instrament; and (¢)

the performance of Borrower's covenants and agreements undee this Sceurity Instrumcpi and the Note. For this

purpose, Bortower does hereby morgage, grant and convey to Lender the following deseibed property located in

CITY OF CHICAGO, COCK County, Illinois:
SEE ATTACHED LEGAL ADDENDUM “A®

TAX ID#: 13-22-214-004-0000

which has the address oft 3747 B LOWELL AVE, CHICAGD [Street, Cityl,
Hlinois 60641 1Zip Cade] (“Property Address™);

. RLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
' q-snm.} 1940%;

Amended B/
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TOGETHER o] M QEP:EJQ rIu%vA‘mLthu:quBIw .pngu‘:rt‘iu #hd 3| easemens,

appurienances, and fixtures naw of hereafier a part of the: propenty. All replacetnents and adiitions shall afso be covered
by this Security Instrument. All of the foregoing is referred g, it this Sexunity instrument s, e “Propenty.® ’
BORROWER COVENANTS (hat Borrower is lawfily seised of the estatc herehy comveyed and has the right 1o
montgage, srant and convey the Property and that the Property is uncncumbered, excepr for encimbrances of record,
Borrower warrants .nd will defend generally the title to the Property against all cluims and demands, subject 1 any

Yearly taxes and assexaments w e mayattainpﬁori_tgovcrﬂns.'kum a5 4 fien on the (b) yeart
flood ofemiums, if any, (c)ycaﬂymongaécitm;wmimmhm if any; andmmv-.mpeyablcbyﬂmowcr
lo Lender, in iroirdance wi provisions of paragraph § inliwuftlwpaymauofnumsagcinstmpmnimns.

. th Y ,
These items are cuiied “Escrow ltems.” Lcndcrmay.atmyﬁmc.mncctm&ﬂdfmdsmmmmmlocxowdmc
maximum amount a ’mdcrfmafedcra]ly related mortgage Joan may regquire for Bomower's escrow account under the
federal Real Estate Sett’ement Procedunes Act of 1974 as amended from time to time, 12 US.C Sextion 260] et seq.
{"RESPA"), uniess anojiey l>w that applies to the Funds sets a fesser amount. i so. Lender may, Y time, collect and
hold Funds in an amount ot 7., =xceed the lesser amount, Lmdcrmaycslmargthcmud'f’mdmm the basis of
t;m:vrmtdataandmmble et sates of expenditures of fiture Escrow frems or otherwise m accordance with applicabic

Pay the Escrow tems. Lender may not clarge Borrower for holding and applying the Funds, annually analyzing the

E8CTOW account, of verifying the Escrow hevis unless Lender pays B(mn:gpi mterest on the Funds and applicable law

penmits mmakcsuchachargc. Howers, Lender may require Btmnvertupayaom-tim:dwg:foran

mdependent reaf estate tax reporting service used by Lesder m connection with this loan, unless apphcabic law provides

otherwise. Unless an agreement is made or applicable jaw rEquires inferest to be paid, Lender shail not be requited to pay
i Lender

secarity for all sums secured by this Securiry .

If the Funds heid hy Lender exceed tie amounts permitted & ne bl by applicahic law, Lender shajf account to
Borrowet for the excess Funds in accordance: with ﬂwmquﬁmmmtsdappﬁca*_ae law. If the amewni of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when dune, Lendir may so notify Botrower in writing. and, in
Such case Borrower shal) m!omtﬁwmmmmylomakcupl}x'kf'dmy. Bonowcrﬂudlmakenplhe
dificiency in no more than twelve monthly payments. at Lender’s sofe discretion,

Umg;ymtinﬁxll ofallmnssccwedbytbis Searity Instrumens, Lender shal promptly refund 1 Borrower any

If, [ lzndcrshallacqmmnrscﬂ the Property, Leragen Privr io the acquisition or
snlcofllgcyl’d“r-;pmy shall apply any Funds held by Lmduadtumedmﬁsitionmm*ﬁ 1 eredit against the sums
sectred ment

3 Payments. Unfess applicable faw provides otherwise all payments recrived by Lender under

Property which may attain priority over this Security Instrument, and leasehold paymencs or ground rents, if any.

shal} payﬂmcobligatiomimbenmmprmided in pamgr.:phz,mifmya.idimlmmmm, Borrowes shalj

paydrcmon!imcﬁmﬂy!odmpcrsmwcdpa_vm, Borrower shai) prompaly furmish to Lender all notices of amounts

to be paid under this peragraph. If Borrower makes these payments directly, Borrower shal} promptly fumish to Lender
payments

Borrower shal) promptly discharge any lien which has priority over this Security Irstrumen; unless Borrower: (a)
agrees in writing to the payment of the obligationsmn'edbythcﬁminanmmmpmbk to Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal Proceedings which in the Lender's opinion
opqntemprcvemthccnfomm ofdnc!im;or(c)secm fmmthehokl:rofdriimanagmcmausaﬁsfacunyto
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Lender subordinatiing the lict: to this Seeurity tnstrument. If Lender determines that any part of the Property is subjeet to a
lien which may attain priority over this Seeurily Instrument, Lender muy give Borrower a notice identifying the lien.
Bosower shall satisly the lien or tuke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on the
Property insured against luss by fire, huzards included within the erm “extended coverage” and any other huzards,
inclding floods or Hooding, for which Lender requires insurunce. This insurance shall be maintained in the: amounts and
for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasomably withheld, IF Borrower fails to maintain coverage desctibed above,
Lender may, at Lendrer's option, obluin coverage to proteet Lender's rghts inthe Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptty by Borrower,

Unless Lenzer and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuair
of the Propenty duzouged, if the restoration o repait is ceonomically feasible und Lender's seeurity is not lessened. IF the
restoration of reput 2 not economically feasible or Lender's sceurity would he lessened, the insutance proceeds shall be
applied 10 the sums sz¢ured by this Seeurity instrument, whether or not then due, with any excess paid o Borrower. I
Borrower abandons tae Pranerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, w2 Lender may colleet the insurance proceeds. Lender may use the proceeds o repuir or
restore the Property or (o pay.sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given

Unless Lender and Borrower dith:rwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly rayments referted to in paragraphs § and 2 or change the amount of the payments. if
undvr paragraph 21 the Property is acquired ty Lendes, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior to the-aoquisition shall pass to Lender to the extent of the sums sceured by this
Sceurity Instrument immediately prior to the sorgaisition.

6. Occupancy, Preservation, Maintenaze and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instrument and’ shall continue to ocenpy the Property as Borrower’s principal
residence for at least one year after the date of oecupancy Aanless Lender otherwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenuating circunistances exist which are heyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the?20openty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or Ciiierwise muterially impair the lien created by this
Security fnstrument or Lender's seeurity interest. Borrower may cuie such a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propuny or other material impairment of the lien
created by this Sceutity Instrument or Lender's seeurity interest. Borrower shali /a0 be in default if Borrowgr, during the
laan application process, gave matetially fulse ot inaccurate information or stat:ments to Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
fepresentations concermning Bortower's accupancy of the Property as a principal residence. if this Sccurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Bortower acquizes fee title to the Property,
the: leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cyvenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect/ Lender’s rights in the
Property (such as a proceeding in banknpicy, probate, for condemnation or ferfeiture or to enforee laws ot regulations),
thet Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccunity
Instrument, apnearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rute and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in cffect. If, for any
reaso, the monigage insurance coverage fequited by Lender lapses of ceases to be in effect, Barrower shall pay the
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preruiums required 1o oblain coverage substantially equivalent to the mortgage insurance previcusly’in cffect, al a cost
snbnmtial]y equivalent to the cost o Borrower of the mottgage insurance previowsly in effect, from an alternase

paidbth;nowcrwhmdic insurance coveragr: lapsed of ceased 1o be in effect, Lender will accept, use and retain these
payments as 4 foss reserve ip ficu of mortgage insumnce. Loss reserve perymenis may no longer be required, at the option
of Lender, ifmtmgugeinmmcmg_c(in tlu:mpamgad for the pertod that Laﬂurequim)pmvi@dbymh_muyr

WbymmwnbwommmzﬂumBornmuslm!lpnydxpsmrmsmmdtommagn

ltcwmmpmhdmyawardmclﬁn for demages, direct or comsequennial, in connection with
mywﬂnnmﬁmmminrmﬁngofwymofd\ehupmy,orfmcmvcyminliwufr:ondmmtion.mhathy
assigned and shalf be paid to Lender.

hﬂnmx?ofatotalhldngof&he?mpeﬂy,t}npmcmhslmﬂhapplidmﬂxmmmwadbymiﬂsmuﬁty
lmtnunem,whc!?:mrnotmmdm.wi!bmycxcmpaidmhmwr.lndxcvcmdapmialtaldngofd\el’mpmyin
which the fais merkzt value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thie 5. curity Instrument immediately hefore the taking. unless Borrower and Lender otherwise agree in
wriling, the sums secumd by tiis Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the w*2! amount of the sums sccured immediately before the taking, divided by (b) the fair market |
vilue of the Property immediately before the taking. Any balance shall he paid to Borrower. In the event of a partial
taking of the Property in whicii the fair market value of the Fmpcﬂyimn:tﬁﬂdyltfmﬂlctaldngislmdmtbc
amoumt of the sums secured immedizte?;r before the taking, unicss Borrower and Lender otherwise agree in writing or
unlezs applicable law otherwise provides, 'bcpmccuhshallbcapplied!o!bcammmdhytbis Sccurity Instrument
whether or not the sums are then due.

if!thmpenyisahmdmcdbmemrm,mif,aﬂermiwbyLaxhrmﬂrwmcrthatm:mukmwofrctsm
make an aw.rd or settle a claim for damages, & .m wer fails to respond to Lender within 30 days after the date the notice
isgiven.buﬂerismﬂmﬁmdtocoﬂcclaﬂapp!yti‘;pnm:k,alitsuptim.eitlwrtomﬁmatimorrcpuﬁrofdle Property
onodwmsmmdbyﬂﬁs&awhyhmnmmu.wm:amnmmmh.

Unless Lender and Borrower otherwise agree in writine. any application of proceads to principal shall not extend or
pustpone the duc date of the monthly peyments referned o i paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearnnce By Lender No#'a Waiver. Extension of the time for payment or
mo&ﬁuﬁmofmmﬁmﬁmoflhcmsmudbyﬂais&anhyhmmmgmdhy Lender to any successor in
interest of Botrower shall not operate 1o release the fiability of the ongine! Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any suceess:# in intenest of refuse (o exiend time for
paymcn!orothcrwiscmmﬁfymwﬁmﬁmofdnmmmdhythis&cmylnsmmmnbymufmydemmd
made by the original Borrower or Borrower's SUCCCSSOrS in interest. Any forbe:zarce by Lender in exercising any right
mmaedyﬂnllnolbcawaiverofmpmcludcthecxcrciscofmyﬁgmmrcmcdy.

EMMWM;MMMLMCW The covenants and agreements of
this Security Instrument shall bind and henefit !hcmandmigmofLendcr.aﬂanmer,mbjm to the
provisions of paragraph 17. Borrower's covenants and agreemnents shall be joint and several. *.0} Rorrower who co-signs
this Security Instrament but does not exccute the Note: (@) i3 co-signing this Sceurity Instrumer: caly to mortgage, grant
u;dmeyduﬂorrawer'sinmintlxPmpenymuhﬂrlcnmddﬁsSccmityhsmmm;(U)ismnpcrsmaﬂy
obligmedlopaylixmsocmedbylhis&cwity Instrument; and (c) agrees that Lendet and any dtivir Borrower may
apectoextmd,mo(ﬁfy,forbemmmakcmmmmdadmwimmdmﬂnmuﬂhis&uma Instrument or the
Note without that Borrower’s consent.

14, Notices. AnynoticctoBmmwerpnwidulforinllﬁsSmn-i!y Instrment sh-il be given by delivering i:or by
mailingitbyﬁmdmmailml&appliubklawmﬁmwcofnﬁh:erl'l'bemtic:stmﬂbcdimcwd to the
' qum«mmﬁmmaﬁmbymmm Any notice 10 Lender shall be given by

Form 3014 9/90
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first class anl'to Lender's address stated hercin or any other address Lender designates by notice to Barrower, Any notice
provided for in this Sccurity Institument shall be deemed to have been given to Borrower or Lender when given as
prowided in this parugraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federad law and the law of the
junisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note confhicws with apphicably law, such conflict shail not affeet ather provisions of this Sceurity Instrument or the Note
which can be given eftect without the conflicting provision. To this vnd the provisions of this Security Instrument and the
Note ure declared to ke severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If ail or any patt of the Property or any interest
initis sold or trunsferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a atural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Seeurity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nd Tess thar 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Ipsirument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitte 3 by this Scensity Instrument without turther notice or detand on Borrower.

18. Borrower’s Rizht to Relnstate, If' Borrower meets centain conditions, Bartower shall have the right to have
enforcement of this Secuniy Instrument discontinued at any time prior o the carlier of: () 5 days (or such other period as
applicable law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) enirzoi a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as it no aceeletation had
oceurred; (b) cures any default of @y other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not Yimited to, reasonable wttomeys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the licr o this Seenrity Instrament, Lender's rights in the Property and Borrower's
obligation W pay the sums sceured by this Sceurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Seeurity Instrument and the oblizetions seeured herehy shall remain fully effective as if no acceleration
hud accurred. However, this right 1o reinstute shail aotanply in the case of seeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prioriotice 10 Borrower, A sale may result in o change in the entity
(known as the “Loan Servicer”) thut collects monthly payipénts due under the Note and this Sceurity (nstrument. There
also may by one or more changes of the Loun Servicer unieioed to a sale of the Note, I there is o change of the Loan
Servicer, Borrower will be given written notice of the change inascordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicerand the address to which payments should be made.
The notice will also contain any other information required by applicab!s iy,

20, Hazardous Substances. Borrower shall not cause o permit the neesenee, use, disposal, storage, or release of any
Huzardous Substances on orin the Property. Borrower shall not do, nor aljoss anyone else to do, anything affecting the

. Property that is in viclation of any Environmental Law. The preceding two seatezices shall not upply 1o the presence, use,
or starsge on the Propenty of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and 10 maintenanee of the Propenty,

Borrowet shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property an-o%v Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 3§ Borrower leans, of is notiasd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance(aficeting the Propesty is
necessary, Borrower shall promptly tuke all necessary remedial setions in accordanee with Enviroarental Law.,

As used in this paragraph 20, “Huzurdous Substances” ure those substanees delined as toxic or hazardous substances
by Environmental Law und (he following substances: gasoline, kerosene, other flammable or toxie petroleum products,

[ toxic pestictdes and herbicides, volatile solvents, materials containing ashestos or formaldehyde, und radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 301 LI
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proeeaﬁnguﬂsnleoﬂhcl’mpcﬂy The notice shall further inform Borrower of the right to reinstate atter ccelerafion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defersse of Bormwer 1o
acceleration and foreclosure. If the default is not cured on or before the dute specified im the noiice, Lender, at its option,

misy require immediste paymend in full of all sums sccured by this Security Instrument without further demand and may
fmeclm: this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuiny the remedics provided in this paragraph 21, including. but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Insirument, Lender shall nelease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t’s Security Instrument. If one or more riders are executed by Borrower and reconded together with
tthmmtylnstnmm,twuwmmBandagmnmtsofachsxhndaMlbcmmomedlmomdsl'nllammdand
supplement the covenants 2d agreements of this Sccurity Instrument as if the rider(s) wene a part of this Security
Instrument. [Check applicatic Fox{es))

Adjustabje Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i Rate Imgrovement Rider Second Home Rider
V.A. Rider Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to lhc terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and nicox
Withesses:

N (Scal)

-Borruswer

(Seal) ) ' {Scal)
-Borrwet “Bogrower

STATE OF ILLINOIS, PQ/L Comaty ss:
3(/519" /

m on . a Notary Public in and for said county and state do hereby
ccmfythnt € DALLOS DIVORCED, NOT SINCE REMARRIED

, personally known to me to be the same person(s) whose
nameis) subscribed to the foregoing instrument, before me this day in person, and acknowledged that
signed and delivered the said instument as +Hh s ¢ fre and voluntary act, for the and purposcs

in set forth.
Given under my hand and official seal, this 2187 1997
My Commission Expires: T /
This Instrument was prepared by: CASSANDRA A W i h
qm (8408} -y / ﬁ cF“‘I. Form 32014 §/90
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Loan #3288883
DALLOS

Legal Addendun A"

347 RORTH § FRTT OF LOT 42, ALL OF LOT 43, ARD 7HE SOUTK 5 FERT OF Lo7 44 IN
BL0C% 1 IN QRAY ESTAIE ADDITION TO GRAYLAND, A SUBDIVISION QF THAT PART OF THI

SOUT®%AT 174 OF THE NORTHEAST 1/4 OF SNCTION 23, TOWNSHIP? 40 NOERTR, RANGE 12
TAST OF &) THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER 2200083

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s madv this 2157 day of OCTORER . 1997 , und is
ncorpotated iteand shall be deemed to amend and supplement the Mortgage, Dred of Trust or Secunity Deed (the
“Sceurity Instrurecnt ) of the same date given by the undensigned (the “Bortower™) to secure Borrower's Adjustable Rate
Note (the "Note“) 10 PULLMAN BANK & TRUST COMPANY,

AN ILLINOIS CORPORATION

(the *Lender”) of the sume dote and coveting the property desceribed in the Sceurity Instrument and located at:
3747 N LOWELL AVE
CRICAGO, IL 60641

[Propenty Addfess|
THE NOTE CONTAINS PROVISILNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 77T AND THE MAX!MUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the crovenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree as lollows:
A. INTERESTRATE AND MONTHLY PAYMENT CHAN(ES

The Nate provides for an initial inlerest rate of 7.400 %. The Note provides for changes in the
mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rare § will pay may change on the first day of NOVEMBER | 2002 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Chang: Date.”

{(B) The ladex

Brginning with the fisst Change Date, my interest rate will be based on an Index. The “fratex” is the weekly average
yicld on United States Treasury seeutities adjusted to a constant maturity of 1 year, as maae ovvilable by the Federal
Reserve Board. The mast recent Index tigure available as of the date 45 days before cach Chenge Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which 1s based upon cnmparablr.
information. The Note Holder will give me notice of this choiee,

{C) Calculation of Changes
Betore cach Change Date, the Note Holder will caleulate my new interest rate by adding
' THREE AND 000/1000 pereentage point(s) { 3.00 %) to the Current

Index. The Note Holder will then tound the result of this addition (o the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single famuly ' ”
& Page 1 o2 .
-1220008:830m ELECTRONIC LASER FORMS * (300132 7-084% Irnial

‘w




UNOFFICIAL COPY.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Dute 2 my new intcrest rate in substantially
equal payments. The result of this calculation will be the new amount of firy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 9.400 % or
less than 5. 100 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by n:ore than two percentage points (2.0%) from the rate of intcrest | have been paying ior the proceding
twelve months. My iricrest rate wifl never be greater than 12.400 %,

{E) Effective Dtz .7 Changes

My new interest vaic vii! become effective on cach Change Date. | will pay the amount of my pew monthly payment
beginning on the first monih’s payment dake after the Change Date untii the amount of my monthly payment changes

agsin.
() Notice of Changes
The Note Holder will deliver of m.4i' s0 me a notice of any changes in my interest rafe and the amount of my monthly

payment before the effective date of any chuige. The natice will include information required by law 1o be given me and
alsothe title and tefephone rumber of a per..on who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts . ~grees to the ferms and covenants contained in this Adjustable Ratc
Rider.
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