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THIS MOR”[uP G ("Security fnstrunient”) is given on Octobar 24, 1997

The morigagor is ZATRICK H. MURRAY and MARY CAROL MURRAY, HUSBAND AND WIPE

("Borrower™). This Securily Instrument is given 1o
Regency Savings Pazk, a Federal Savings Bank '
which is organized and existing under tho laws of  the United States of America , and whose address is

24 N. Washington Strse’, Naperville, IL 60566
("Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED TWENTY EIGHT-/30USAND EIGHT HUNDRED AND 00/100
Dollars (UK. 5 328,800.00 ). This debi ‘s evidenced by Borrower's note dated the same dats as this Securily

Instrument (*Note"), which provides for monthly paymentrwith the full debt, if not paid earior, due and payable on
November 1, 2027 . This Security Instoument secures to Lender: (4) the repayment of the debl cvidenced

by the Note, with interest, and all renewals, extensions und mcdifizations of the Note; (b) the payment of all other sums, with

interest, wdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenanty and agreements under this Security Instrument and the Note: For this purpose, Borrower does hereby mortgage,

grant and convey to Lendor the following describad property located in
COOK County, Hlinois:

LOT 34 IN OAK TREZ, A SUBDIVISION OF THAT PART OF TP4 EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RUNGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EASTERLY L0 #EET, OF
SAID BAST 1/2 OP THE NORTHEAST 1/4 OF SECTION 27, LYINJ
NORTHWESTERLY OF THE CENTER LINE OF ARCHER AVENUE; ALSO TH)' EAST
35.80 LINKS OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 27 AFORESAID, LYING NORTHWESTERLY OF THE CENTER LINE Tt
ARCHER AVENUE, IN CQOK COUNTY, ILLINOIS. PZRMANENT INDEX NO.

AA=31200~00.F

whtch has the address of 13884 OAK TREE LANE
[Street) [City]

[ilinois 60439 {"Proparty Address”);

011035943890
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TOGETHER WITH all the imprevements now or hereafier erecred on the property, and all easements, appirtenances,
and fixtures now or hereafier A part of the property. Alf replacements and additjons shall also be covereyd by this Security
Instrument. Al of the furepoin is referred 16 in this Securit Insirument as the “Propenty.” :

BORROWER COVENA TS Usat Borrower 15 law ully seised of the estate hereby conveyed and fias the nght to
Morigage, granl and convc{ the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants ang will defend generally the e 1o the Propenty against al) cnims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combipes uniform covenants for nabional use and pON-UNHorm covenanis with
limited variations by jurisdiction to constitute uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendey rovenant and agree as follows:

I Payment of Principal and Interest; Prepayment angd Late Churges. Borrower shay prompily pay when due the
principal of and interest on the debt evidenced by the N:;tc and any prepayment and fate charges due under the RJotc.

2. Funds for Taxes and Insurance. Subject (o applicable law or to 4 written waiver by Leader, Borrower sha)) pav
to Lender on the day irnonthly Payments are due under the ﬁulc, until the Note is paid in full, & sum ¢ “Funds"} for: (a) yearly
taxes and assersments which may altain priority over (his Security Instrumen) as » lien on the Propeny:; (b) yearly Jeasehold
payments or arcund Tents on the Property, any; (¢} yearly harard or Propeny insurance premivms; (d) early Nood
Insurance premivias, if any. (e) yearly mon age Insurance premiums, if any. and (1) any sums payable by Bomower o
Lender, in accordungs with the provisions o paragraph 8, in liey of the payment of mortgage insurance premiums. These
ilems are called "Escraw ltems.” Lender may, at any time, collect and hold unds 1 an amount not 1o exceed the masimum
amount a lender fo/ o srsierally related morigage loan may require for Borrower's escrow dccount under the federal Real
Estate Settlement Procec treeAct of 1974 as amended from time 10 time, 12 US.C. §260) ¢t seq, ('RESPA™), unless annther
law that aprh’cs to the Funus ~ts a fesser amuoust. If so, Lender may, al any lime, coliect and hold Funds it An amount not (o
exceed the lesser amount. Lendr» nay estimate the amonn; of Funds due on the basis of current data and reasonable cstimates
of expenditures of future Escrotw ftess or otherwise in accordance with applicable law.

The Funds shal) be held jn Bl ratitution whose deposits are insured by a federal agenc Yo msinumentality, o tnily
(including Lender, if Lender is such an insdituion) or in any Federal Home Loun Bank. Lender shall apply the Fonds to piy
the Escrow ltemns, Lender may not charge Bemrower for holding and applying the Funds, annually analyzing the escrow
BCCount, or verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable Jaw permits Lender
10 make such a charge, However, Lender may reavie Borrower to pay a onc-time charge for ag, independent real estate 1ay
reporting service used by Lender in connection wih (inis loan, unless applicable law provides otherwise. Unless an agrcement
is made or applicable law requires intcrest 10 be paid, Lender $haff not he required 1o pay Borrower any inlerest or camings i
the Funds. Borrower and Lender may agree in writing, hownyer. (hat interest shal) be paid on the Funds. Lender sha)) aive o
Borrower, without charge, an annual accounting of the Funds stowing credits and debis 1o the Funds and (he Purpose for
which each debit ta the Funds was made. The Funds are pledged s additiona) secunity for all sums secuped ity his Securit y
Instrument,

If the Funds held by Lender exceed 1he Amounts permitied 10 b held by applicable law, Lender shall accounmt 10
Borrawer for the excess Funds in accordance with (he requircme s of applizadle law. If the amount of the Funds held by

nder at any vims is noy sufficient 1o pay the Escrow lems when due, Let der ay so noufy Borrower in Aniting, and, m
Such case Borrower shai pay to Lender the amoum accessary to make up the deficiency.” Borrower shall make up e

deficiency in no more than 1welve monthly payments, m Lender's sofe discretion,
i i rument, Lepder/shail prompuly refund to Borrower any

Funds held by Lender. I, under paragraph 2§, Lander shall acquire or self the Property, Lzader, prior to the acquisition of
sele af the Propeny, shall apply any Funds held by Lender at the time of acquisition or' sl as a crediy agsinst the wms
secured by this Security Instrumen;,

3. Application of Payments, Unless applicabie law provides olherwise, il payments recaved by Lender under
paragraphs { and 2 shal] be applied: first, (o any prepayment charges due under the Nate; second. ta “Aroumis pavable under
Paragraph 2, third, to interest due; founh, 10 principal due; and last, (o an ¥ fate charges due under he N

4. Charges: Liens, Borrower shal! pay ail taxes, assessmems, charges, fines and impositons” Zeibumable 10 e
Propeny which May attain priority over this Seeurity Instrument, apd Ieaschold paymems or ground rents, if any. Borrowes |
shat! pay these obligations in the manner provided in paragraph 2, or if not paid w that manner, Borrower shy)) pay them o
lime directly 10 the person owed payment. Borrower sha(] promptly furnish (o Lender aff notices of amatits o he paid under
this paragraph. If Borrower makes these payments direcily. Bomower sha) prempily fumish to Lendes reeeipls evidencing
the payments,

Borrower shal) prompily discharge any lien which has prionty over this Securily Insirument unjess Borrower: (a) aprees
N writy ayment of the obligation secured by the fien in a manner dcceptatie ta Lender, (b} contests iy 2o fanh ila
lien hy, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opInIon operate (o prevemt the
caforcement of the lien; or {c} secures from the holder of the lien an agreement satisfaciony (o Lender subordinating the Jien 1o
this Security Instrument. If Lender determines thay any part of the Propenty iy subject (0 a lien which 1Y altain priority over
this Security Inatrument, Lender nay give Borrower a yotice identifving the Jien. Borrower shall satisfy the Jien or 1ake one of
more of the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borsower shall keep: the IMprovements now existing or hereafter erected an (e
Praperty insured against loss by fire, hazards included within the 1enn “extended coverage” and any other hazards, including
flowds or Mooding, for which Lender fequires insurance. This Insurance shall he maintained a0 the amounts and
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for the penods Wt Lender requires. The msurance caerier proiding the insurance shall be chosen by Borrower subjpeet o
Lender's approval whick shall no! be unreasonably withheld. If Borrower [ails to maintuin coverage described above, Leader
iy, at Lender’s upion, chtin coverage te protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be aceeptable to Lender and shall include a standard mongage clause. Lender
shail have the right to hol! the palicies and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice o the msurance carrier and
Lender. Lender miy make prool of loss il nel made promptly by Borrower.

Unless Lender amd Burrower otherwise agree in writing, isurance provecds shall be applied 1o restoration or repinir of
the Proparty damaged, if the restoration or repair is ceonomicatly feasible and Lender's security is not lessened. 1f the
restoration or repair s not cconomneally feastble or Lender’s seeurity would be lessened, the insurance proceeds shalt be
applied 1o the suims secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1Y
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle @ claim, then Lender may colfeet the insurance proceeds. Lender may use the proceeds to repair or restore the
Propenty o1 to paz_stons secured by this Security instrument, whether or ot then due. The 30-day period will begm when the
notiee is given.

Unless Lender” st Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date st monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
wicler paragraph 21 (e Rty as acquired by Lender, Borrower's right 1o any insurance palicies and proveeds resulting
fronn damage to the Propertprior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 15 acquisition.

6. Occupancy, Preservaticu, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, extantish, and use the Property as Borrower's principal residence within sixty days after
the vxecution of this Security instrumentsad shall continue 10 oceupy the Proprerty as Borrower's principal residence for o
least nne year after the date of occupaney, unlsss Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exienuating circamstances exist which are beyond Borrower's contral. Borrower shall not - destroy,
damage of impair the Property, allow the Propdsty o deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfeiture action or proceeding, whether tivil or criminal, is begun that in Lender's good faith judgment could
result in forfefture of the Property or otherwise matcricty impair the lien created by this Security Instrument or Lender's
security inferest, Burrower aay care such a delault and reiatate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's rood faith determination, precludes {orfeitare of the Borrower's
interest i the Property o other miverial impairaent of the (ién created by this Security Instrument or Lender's security
interest. Bonoewer shali also he in default it Borrower, during thetoan application process, gave matcrially false or inaccurate
informatiun or statements to Lender (or failed o provide Lender witnany material information) in connection with the loan
evidenced by the Note, inclding, but not limited to, representations ceacaming Borrower's occupaney of the Property as a
principral residence. 1 this Security [nstrument is on a leasehold, Borrower ozt comply with all the provisions of the lease. If
Borrower acguires fee title (W the Property, the leasehold and the fee title shalt sorinerge unless Lemder agrees to the merger
i writing,

7. Pratection of Lender’s Rights in the Property. [f Borrower fals Ogorform the covenants and agreements
comained in this Security Instrument, or there is a fegal proceeding that may significaptly affect Lender's rights in the
Propeny (such as a proceeding in hankrupicy, probate, for condemnation or forferture or fo-enforce laws or regulations), then
Leader may de dnd pay for whatever is neeessary to proteet the value of the Property and Lender’s rights in the Propenty.
Lender's sctions may inelude paying any sums secured by a lien which has priority over thisSecurity lastrument, appearing
i court, paying reasonable aitorneys” fees andt entering on the Propenty 1o make repairs. Although Lender may tike action
under this paragraph 7, Lender dues not have (o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become wdditional debl of Burrower secured by this

Security ostrument. Unless Borrower and Lender agree 1o other tepms of payment, these amounats shall bear iterest from the
date of dishurseinent at the Note race and shall ke payable, with interest, upon notice from Lender to Borrswer reguesting
payment,
8. Mortgage lusurance. 1 Lender required imongage insurance as a condition of making the Toan secuied by this
Security lustrument, Borrower stiall pay the premiums required o maintain the mortgage insurance in cffect, 1, for any
reason, the mortgage insurance coverage requised by Lender lapses or ceases to be i effect, Borrower shalt pay the premims
required 1o obtam voverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanlisfly
eguivalent to the cost to Burrower of the morgage insurance previously in offect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not avadlabice, Borrower shall pay to Lender
cach month a swn vqual 1o one-twelfth of the yesrly mongage insurance premium being paid by Borrower when U
insarance coverage apsed o ceased ty be in effect. Lender will aceept, use and retain these payments as a less reserve in licu
of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is oblaingd. Borrower shall pay the premiums required to maintain mertgage insurance in effect, or to provide a
toss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicalile law,

9. Inspectlon. Lender or ils agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower natice at the time of ot prior 1o an inspection specifying reasenable cause for the inspection,
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10. Condemnation. The proceeds of any award or clamm for damages, direcl or consequential, in connection with
any condemnativa or other taking of any part of the Property, or for conveyance in licu of condemnation, ase hereby assigned
and shali be paid to Lender,

In the event of o total taking of the Propenty, the proceeds shall be applied to the sums secured by this Sceurity

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amoust of the sums
secured by this Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in wriling.
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multipliea by the followmg
fraction: (a) the total amount of the sums secured immediately before the 1aking. divided by (h) the fair market value of the
Property immediately before the taking. Ary balance shall be paid to Borrower. In the event of a partial takmg of the
Property in which the fair market value of the Property imuiediately before the taking 18 less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc
then due.
If the Propeity s abandened by Borvower, or if, afier notice by Lender to Bonower that the condemnor offers 1o make
an award or settle 4 claim for damages, Borrower fails to respoad 1o Lender within 30 days after the daic the nolice is given.
Lender is awthorized 1o eallect and apply the proceeds, ot its optien, either 1o restoration or repair of the Property or te the
sums secured by this Securioy fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall ol extend or
posipone the due date of the pzontidy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reléasad: Forbearance By lLender Noi a Waiver. Extension of the time for payment o
modification of amortization of The sums sectired by this Security Instrument granted by Lender to any suucessor i interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's siceessors in imterest. Lender
shall not be required to commence proceedings agamnst any successor in interest or refuse Lo exiend time for payment of
otherwise modify amontization of the sum¢ secured by this Security Insirument by reason of any demand made by the
original Borrower or Borrower's successors i jnirest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any-ripior remiedy.

12. Successors and Assigns Baund; Joint ane Several Liability; Co-signers. The covenants and agreements of tis

Sccurily Instrument shall bind and benefit the suceesscrs and assigns of Lender and Borrower, subject to the Provisions of
paragraph 17. Borrower’s covenants and agreements shal’be joint and several. Any Borrower whe co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Secucity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and asy other Borrower may agree 10 extend, medify. forbea
or make any accommodations with regard to the terms of this Secanily Instrument or the Note without that Borrower's
consent,
13. Loan Charges. If the loan sccured by this Security Instrumzil is subject 1o a law which sets maximuim loan
charges, and that Yaw is finally interpreted so that the interest or other loan chirges collected or e he collected in connecuion
with the loan exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and () any sums already collected from Bomowui which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principai ovied under the Note or by making a
direct payment to Bosrower. If a refund redures principal, the reduction will be tredted asa partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instmument shall-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha | be Hirzeted 10 the Property
Address o any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall in 2reen by first class manl
to Lender's address stated herein or any other address Lender desigrates by nolice to Borower. Ang/netice provided for in
this Security Instrument shall be deemed 1o have been given to Berrower or Lender when given as provid d a this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ava the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of ihis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

.16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceumty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all o any past of the Propesty er any inerest
in it is sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural personi
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Insirument. However, this option shall not be exersised by Lender if exencise is prohibited by federal Xaw as of
the date of this Security [nstrument,

If Lender exercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a period of
not Yess than 30 days from the date the notice is delivered or mailed within whicl Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake am
remedics permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night 1o have

enforcement of this Securily Jnstrument discontinued at any time prior to the earlier of: (a} § days (or such other period as
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applicable law may spenify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Insteument; or thy entry of o judgment enforcing this Secwrity Instrument. Those conditions are that Borrower: (i)
piys Lender all sums which then would be due under this Security Iistrument and the Note as if no aceeteration had oceurred;
thy cures any default of any other covenants or ageeements; (¢) pavs all expenses incurred in epforcing s Sceurity
[nstrument, including, bt net timiled (o, ceasonable attorneys’ fees: and (d) takes sueh action s Lender may reasonably
require 1o assure that the lien of this Securty tnstrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Seeunly
fnstrumeni and the obligations sccured hereby shall iemain fully effective as if no acceleration had occarred. However, (his
right to refnstate shall not apply in the case of scceleration under paragraph 17,

14, Sade of Nole; Change of Loan Servicer. The Note or a partial interest m tie Note (together with this Secunty
srament) may be sold one or mare tmes without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loart Servicer™) tiat collects monthiy payments due under the Note and this Sccorty [Instrument. There also
may he one or pare changes of the Loan Servicer unrelated o o sole of the Note, 11 there is a change of the Loan Servicer,
Borrower will be v written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name/andaddress of the new Loan Servicer and the address to which payments shoufd be made. The notice will
alser contain any other<afammation reguired by applicable law,

20, Hazardous Subseiances. Borrower shall not cause or perml the presence, use, disposal, storage, or refeise of any
Hazardous Substances on or 14 the Property. Borrower shall not do, nor allew aayone else to do, anything affecting the
Property that is o viofation of say/Envirenmental Luw. The preceding two sentences shall not apply 1o the presence, uae, or
sturage on the Property of smallspaantities of Hazardous Substinees that are generaily recognized w be appropriste to noymal
residential uses and to maintenance vfthe Property.

Borrower shall promply give Lenddr wristten notive of any mvestigation, clatm, demand, lawsmst or other action by any
governimental or regulatory agency or privaie pacty involving the Property and any Hazardous Substaaee or Environmental
Law of which Borrower has actual knowledge, 17 Bprrower leiras, or is notfied by any governmental or regulmtory authority,
that any removal or other remediation of any Hazaedous Substance affecting the Propenty s necessary, Borrower shall
promptly take all necessary remediab actions m aecorazees with Envirornmental Law,

As used in this paragraph 20, “Hazardous Substances” see these substances delined as toxiv or huzazlous substatces by
Environmental Law and the following substances: pasolire, keroscne, other Dammable o1 toxie petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containmg ashestos or formidehyde, and radionctive materials, As used
in this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or eaviroamental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further coviénant and agree as follows;
21, Accelerntion; Remedies. Lender shall give notice to Borrowze prior to accelerntion following Borrower’s

breach of any covenant or agreement in this Security Instrument (but ned pylor to accelerations under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (n) the defedit; (b) the nction required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to'forrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in th7 nedee muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding ani sufe of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to assert In the foreciosure
proceeding the non-existence of u default or uny ather defense of Borrower to acceleration ond foreclosure, I the
default is not cured on or before the date specified In the notice, Lender at its option may reguire i~umediate payment in
Full of nll sums secured by this Security Instrument without further demand and may torerlbse this Security
Instrument by judicial proceeding. Lender shall he entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and costs of thtie evidence.

22. Release. Lipon payment of all sums sccured by this Security fastrument, Lender shall release this Security
{nstrument witheut charge 1o Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead. Borrower waives ail right of homesizad exemption in the Property.
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24, Riders to this Security Instrumenk one or more riders are executed by Borrower and recorded together with:
this Security lnstrument, the covenanits and agreements of each such rider shall be incorporated into and shall amend and
supplomest the covenants and agreemenis of this Security Instrumeant ns if the rider(s) were a part of this Security

Instrument, {Check applicable bov(ea))

ol "
@ Adjusiable Rate Rider D Condominium Rider [__) 14 Family Rider
- M
D Graduated Payment Rider D Planned Unit Development Rider | Biweckly Fayvment Rider

=
l Second Home Rider

=
D Balioon Rider D Rate Improvenent Rider L

D Other(s) {spacify}

BY SIGNING BELOW, Barrower accepts and agrees to the tenns and covenants contained in pages 1 through 6 of this
Security Instrumien: and in any rider(s) executod by Borrower and racorded with it.

Witness: Witness:

P ?7‘
i // -
ZE (Sea) /14@{:2542_42’_(4 ﬁ;-’-_-'é&'é/ —_ {Seal)

/ -Borrower my/cmzo:. MURRAY S5 Bomower
_— Lo (Senl) . {Seal
-Parowes -Borrower

STATE OF ILLINOIS, aa./.é_ County ss: COOK
m W . & Notary Public in and for said county and state,

do hereby certify that PATRICK R. MURRAY and MARY CAROL [{URLAY, HUSBAND AND WIFE

. personally known to me 1o be 1he same person’s) »vhose name(s)

subscribed fo the foregoing instrument, appeared before me this day in person, and acknowledyed that THEY signed
and delivered the said instrument as THEIR free and volustary act, for the usos.un? purposes therein sel
forth.
Given under my hand and official seal, this___, 24TH day of October 1897
km‘;FnF]CfAL SEAL”

My Commission expires: prr7y L McKIOWN
: Netary Soblic, Tate of Blincis
; hyfx '_\f\lml.: /IUCJ /l ) ‘
T - T - Notary Public

This instrument was prepared by Rosalie Manuel

{Neme) Ragency Ssvings Bank
24 N, Washington St.
(Address) Naperville, IL 60566
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH  dny of Dctobar 1597
and s incorporated into and shall be deemed to amend and supplemont the Mortgage, Deed of Trust or Securily Deed (th«,
"Securily Instrument”) of t%¢ same date givon by the undersigned (the "Borruwer®) to secure Borrower's Adjustable Rate
Note {the "Note") to Regency Savings Bank, a Federal Savings Bank
(the "Londo: ") of the sante date and covering the propesty dvscribed in

the Security Instrment and Jocated at:

13884 OAK TREE LANE, LEMONT, ILLINOIS 60439
{Property Address!

THE NOTE CONTAINS, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additionn] Covenants. o addition o s covenants and agreoments made in the Security Instniment, Borrower and

Lender further covennnt and agree ay follows,
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initin} rate of
the interest rate and the monthly payments, as fotlows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest ente | will pay mny change on the fiest day of Novembex 2002 » and on
that day every 12th month therenfter. Each date on which my interest.Jate could change is called a "Change Date.”
(B) The fudex
Beginning with the irst Change Date, my interes) rate will bo basecon andndex. The "Index” i the weekly average
yield on United States Troasury securities adjusted 1o a canstant matrity of b {ear, as made avaiisble by the Federal Reserve
Board. The most recent [ndex figure avatlable as of the date 45 days before ench Chiege Date is called the “Current Index.”
If the lndex is po langsr available, the Nots Holder will choose a new tndexwhich is bused upon comparable
information. The Note Holder will give me notice of this choice,

('} Calcutation of Changes
Bsfore each Change Date, the Note Holder will calculate my new interest rate by adding ~ TPS-AND 750/1000
percentege poims ( 2.750 %) tothe Cuzeent Index. The Nole
Holder will then round the result of this addition to the nearest one-sighth of ane percentage point (07123%). Subject o the
limits stated in Section 4(D) below, this rounded amount will bo ay new interest rale until the sext Change Dnte.

The Note Holder will then detenine the amount of the monthiy payment that would be sufficient to tepry the unpaid
principal that | am expected to owe dl the Change Date in full on the rnturity date at my new interest raie in substuntiafly
equal payments. The result of this caleulation witl be the pow amount of my monthly payment.

(D) Limits on Interest Rate Changes

The itterest wate [ amn required to pay at the fiest Change Date will not be greater than 3.375 %,
Thereafter, my interest rate will never be increased or decreased on ny single Change Date by more than two percentage
peints (2.0%) from the rate of interest | have been paying for the preceding twelve moniths. My interest rate will never be
greater than 13.375 %.

(E) Effective Date of Changes

My new interest rate will becomie effective on sach Change Date. | will pay the amonnt of my new monthly payment
beginning cn the first monthly payment date after the Change Date unti) the amount of my monthly pryment changes again.

7.375 %. ‘The Note provides for changes in

L 4 "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
inttinta of the Adjustable Rate Rider."
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(F) Notice of Changes
The Note Holder will deliver or mail io me & notice of any changes in my interest rale and the amounl of my monthly

payment before the effective date of any change. The notice will include information required by iaw to be given nx and
also the title and telephone number of u person who will answer any question ] inay have regarding the notice.
R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform: Covenant 17 of the Securily Instrument is amended (o read ns follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in i
is sold or transferred {or if a beneficial intorest in Borrower is sold or transterred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Securily instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of
the dale of this Security Instrument. Lender also shsll not exercise this option if: (a) Borrower causes to be submitted to
Lender inforination required by Lender (o evaluate the intended transferce as if a new loan were being made o the transferec:
and () Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of 4
breach of any cov=nant or agreentent in this Security Instrument is accepiable to Lender.

To the eateat permitted hy applicable law, Lender may charge a reasonable fee as & condition 10 Lender’s consent 10 the
loan assumption. ‘Lesder may also require the transferee lo sign an assumption agreement that is accepiable to Lender and
that obligates the traisfise lo keep all the promises and agreements made in the Note and in this Security Instrument
Borrower will continieicon obligated under the Note and this Security instrument unlese Lender releases Borrower in
writing.
If Lender exercises this ojgicn to require immediate payment in full Lender shall give Borrower nolice of acceleration.
The notice shall provide  period of nol Jess than 30 days from the date the notice ir delivered or mailed within which
Borrower must pay all siums secured hv/(bia Security Instrument. If Borrower fails to pay these sums prior (o the expiratitn
of this period, Lender may invoke any remsiios permitted by the Security Instrument withowt further notice or demand on

Borrower, .,_7
BY SIGNING BELOW, Borrower accepts wud porees to the lenns :u)d covenans ccnmﬁ&i,&p/bfs Adjustnble Rate
Rider., ) y
{ Y / ‘- {Seal!
agnrcx R. g,umuw -Borrower
"/

R~ ot
’ /’/Zldr ““—4"“’//? e f fﬁ’/ {Seal
MARY /CAROL MURRAY -Borrower

4

-
’W ) 7- / ( /4_’1, *By initialing, the Borrower(s) ackrowledge(s) that this page is page 2 of 2 of
Initinls loatials the Adjustable Rate Rider.”

(Page 2 of 2 pager)
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