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This Mortgage prepared by:  Evan‘ion Jaak
403 Main Street
Evanston. {1 60202

-~ “MORTGAGE

\THIS MORTGAGE IS DATED JULY 23, 1997, botween In Yong Ryou, whose address Is 1125 Highland Ave,,
-] Lake Fovest, IL 60045 (referved to below as "Gramua); ond EVANSTON BANK, National Assoctation, whose
maddrcss is 603 MAIN STREET, EVANSTON, IL 60202 (iefared to below as "Lender).

, OQGRANT OF MORTGAGE. For valuable consideration, Grantor *aortgages, warrants, and conveys to Lender all
8 Q“of‘ Grantar's right, title, and interest in and 1o the following descrived real property, together with all existing or
Q subsequently erected or affixed buildings, improvemems and fishics; all ecatements, rights of way, and
g\'v.pmt'mnances. al] water, waler rights, watercourses and ditch rights (inc’uding stock in ulilities with ditch or
icrigation riphts); and ail other rights, royalties, and profits selating to the real-propenty, including without limitation
all minerals, off, gas, geothermal and similar matters, located in Cook Coulty. State of [linols (the “Rent

5 Property:

e o~

n THAT PAR 0T 33 IN THE TOWN OF BOWMANVILLE, IN' TFZ SOTUTHEAST QUARTER OF
o SECTION 12, TOWN 40_NORTH, RANGE 13, EAST OF T BIRDPRINCIPAL MERIDIAN,

I66975 > Ihal

8691546

- DESCRIBED AS FOLLOWS: CO

AND) ARGYLE STREET, RUNNING THEN
SOUTHEASTERLY ALONG THE EAST LINE

ALLEY, 108 FEET; THENCZ ZASTERLY AND AT

T CORNFR COF LINCOLN AVENUE
ET, MORE OR LZ53 17 ALLEY; THENCE

RIGAT ANGLES WITH SAID LINC MNUE. 125 ORE OR LESS, TO Tdk WEST LINE OF
_ LINCOLN AVENUE; THENCE THWESTERLY ALONG THE LINE OF LINCLT)Y AVENUE, 50
% FEET, MORE OR 0 THE PLACE OF BEGINNING, IN COOK COUNT¥ILLINOLS.
The Real Property or its nddress Is commoniy known as 493640 N. Lincoln Ave., Chicago, TL 60625, The
Real Property tax identification number is 13-12-415-048, 0
E. Grantor presenily assigns to Leader alt of Grantor's right, (itfe, and inferest in and (o all leases of dic Propenty and . -lﬁ'
: ali Renss from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in =
g the Personal Property and Rents. =
DEFINITIONS. The following words shai! have the follewing meanings when used in this Mortgage. Terms not o
othtrwise defined in this Mortgage shall have the meanings attribuied to such terms in the Unifomt Commercial .
o
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NCO A OPY
STREET ADNRESS: 4936 H. LINCOLN AVEIVE
CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 13-12-415-046-006¢U
LEGAL DESCRIPTION:
. LOT 33 IN BOMANVILIE, BRING A SUBDTVISION OF PART OF THE KAST 1/2 OF THE SOUTHEAST 1/4
AND ALL OF 'THE SQUTHWEST 1/4 QF THE SOUTHRARST 1/4 IR SRCTION 12, TOWNSHIL 4G NORTH,
RANGE 22 KAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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Cede Al relerences 1o dollar amounts shall mean amounts in lawful money of the Uniled States of Ametica,
Grantor. The word "Grantor™ means {n Yong Ryou. The Granter is the mortgagor under this Marigage.

Guarantor. The word “Gaaranior” means and includes withowt fisitation each and all of the guarantors,
sureties, and accommodation parties i connection with the Indebtedness.

Improvements. The word “Improvements™ neans and includes withon! limitation all existing and future
improWBhenis, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
- replacements and other construction on the Real Propenty.

Indebtedness. ‘The word "Indcbtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

tu erforce obligations of Grantor under this Murtgage, together with inlerest on such amouante as provided in
this Morigage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
includiig sums advanced 1o protect the security of the Mortgage, exceed $300,000.00.

Lender! The word “Lendec means EVANSTON BANK, Netional Association, its successors and assigns, The
Lender is 1h¢ mongagee under this Mocgage.

Mortgage. Theiord "Morsgage® means this Mortgage between Grantor and Lender, and inchudes without
limitation aif assigzumecs and security interest provisions relating to the Persona; Property and Rents,

Note. The word "No'»” means the promissory nole or credit agreement dated July 23, 1997, in the origlnal
principal amownt of $2/y,u00.00 from Grantor lo Lender. together with all renewals of, ¢xtensions of,

modifications of, refinancings of, consalidations of, and substituions for the promissory pote Or agreemen.

The interest rate on the Note i3 9.000%

Tersonal Property, The words *Pessynal Property® meéan all equipment, fxturvs, and otier aticies of

Bcrsnmi property now or hereafler ovmes hy Grantor, and now or hereafter atached or affixed to the Real
roperty; fogedier with all accessions, pars, 2:.d additions tg, all reﬁ!accmeuts of, and all substitutions for, any

of such property; and wogether with all giozeeds (including withouw Limitation all insurance proceeds and
refunds o? premiums) from any sale or other aiposition of the Property.

Property. The word "Propenty” means collectively dhe i%cal Property and the Personal Property.

Reul Property. The werds "Real Propeny” mean G property, interssts and rights described above in the
“Grant of Mortgage” section.

Related Documents. The words *Related Documents’ ‘mzap-wnd include without limilation all promissory
noles, credit agrecments, loan agreements, enviconmental ‘agriemients, guacanties, security agreements,
mortgages. deeds of trus?, snd al{ other instruments, agreemeras and documents, whether now or hereafier
existing, executed tn connection with the Indebtedness,

Rents. The word “Rents” rueans alf present and future renls, revenues, jacoie, iasues, royalties, profits, and
other benefits derived from the Propedty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND 7}l SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT €y THE INDEBTEDWESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS W ORTGAGE AND THE RELATED
DOCUMENYS. THIS MORTGAGE 1§ GIVEN AND ACCEFTED ON THE FOLLOWL ' TERMS:;
PAYMENT 4ND PERFORMANCE. Exoegz as otherwise provides in \his Mortgage, Grantot shwi pay to Lender all
amounts secured Dy this Mortgage & they become due, and shall strictly perform all of Grator’s ¢bligations
under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROGPERTY. Graotor agrees that Grantor’s possériion and use of
the Property shall bz governed by the oliowing provisions;

Posgession wnd Use. Until in default or unti! Lender exercises i15 fight fo collect Rems as provided for i ¢z

Asvighment of Rents form executed by Granter in connection with the Property, Grantor muy repwin i
possession and control of and operate and manage the Proparty and collect the Renit Trom tie Propesty.

Duty to Maintalr. Granior shall maintain the Property fu tenantable conditior; and promptly perforrt all repairs,
teplacements, and malplenance necessary to preserve fis value,

Hozardous Substances. The teoms “hazardous wasts,” ‘hazardous substance,* “disposal,” “release,” amd
“threatened release,” 2 used in this Morgage, shait have the same meanings es sel Torth i the
Comprehensive Enviropmental Response, Corrr;geusation. and Liability Act of 1980, as amended, 42 U.5.C.
Sectian 9601, &t scql.‘ ('CERCLA"L.[ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.,
99-49% ("SARA"), the Hazardous Materials Tramsporfation Act, 49 U.5.C. Section [B(L, et seq., the Resource

Q69T vELE

Conservation Recovery Act, 47 U.S.C. Sechion 6901, et seq., or other appiicable state or Federal laws,

rules, or regulations adupted pursuant to any of the foregaing. The terms *hazardous wasie® apd “hazardous

substance” shall slso include, without limitation, petroleum and petroleum bT-prodpcxs or any fraction thercol
1e period of Grantor's owneeship

and asbestos  Grantor represents and warrants to Lender that: (a) During ¢
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reledse of any hazardous waste or substance by any person on, under, about oe fram the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, excepl as previously disclosed to
and acknowledgcd;y Lender in writing, (1) any use, generation, manyfacture, slorafc. treatment, disposal,
refease, ot threatened release of any hazardous waste or substance on, under, about or {rom the Property b{,
any prior owners or vccupants of the Property or (i) any acrval or threatened lmdgaImn or claims of a::s ind
by any person relating 0 such matters; and (s} Excepl as previously disclosed (o and acknow\ed%’ by
Lender in writing, (i) neither Grantor nor any tenant, coptractor, agent or other authorized user of the Property
shall ugg, generate, manufactuce, store, lrear, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and {iii eny such activity shall be conducted in compliance with all
applicable federa), state, and Jocal Jaws, regulations and ordinances, including without limitation those laws,
regulztions, and ordinances described above, Grantor aulkorizes Leader and its agents to enter upon the
Property t¢ make such inspections and fests, st Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this scetion of the Morgage. Any inspections or lests made by
Lender shall be for Lender’s purposes only and shal! not be ronsirued {o create any responsibility or [iability
on the part of Lender to Granior or to any cther person. The representations and warranties contained herein
ar baed on Grantor's due diligence in investigating the Pmpzrt}/ for hazardous waste and hazardous
sibsiagess,  Grantor herehy (a) reicases and waives any fiture claims against Lender for indemnity o
contritulion in the event Grantor becomes liable for cleanup or olher costs under any such laws, and” (b)
agrees (o sademnify and hold harmiess Lender against any and all claims, lowes, Habllities, damages,
penalties, “ana axpenses which Lender may directly or indirectly sustain or suffer muiting from & breach of
this secticn.of *i= Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threstenrd release occurving prior o Grantor's ownership or [nterest in the Property, whether or not
the same was ar <aorld have been known to Grantor. The provisions of this section of the Mongage,
including the obliga'pn to_indemnily, shall survive the payment of the [ndebtedness and the satisfaction and
reconveyance of the lirn-of this Mortgage and shall not be atfected by Lender’s acquisition of any interest [n
the Property, whether by forszlosuce of otherwise.

Nuisance, Waste. Grantor <hal ot cause, conduct of permit any nuisance nor commit, permit, of suffes any
stripping of or waste on or to e Pronerty or any portion of the Property. Without limiting the gencrality of the
foregoing, Grantor will not remove, o7 grant to any other party the right to remove, any timber, inivorals
(including oil and gas), soil, gravel ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shali_not demolish or remove any hﬂ)mvemnnu ftom the Real Property
without the prior written consent of Lender. ‘As-a condition to the removal of auy Improvements, Lender may
require Granlor o make arangements <spriefactory to Lender 10 replace “such Improvements with
Improvements of at jeast equal value,

Lender's Right to Enter. Lender and its ageats 2ad e resentatives ma; epter upen the Real Property at all
reasonable lmes to atiend to Lender's imterests w4 o inspect the Property for purposes of Gramtor's
comptiance with the terras and conditions of this Mortgage. ‘
Compliance with Governmenta! Requirements. Grantor ha's nromptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental andonmi’es applicable o the use or gecupancy of the
Propcn:{l. including without limitation, the Americans With Digzuities Act. Grantor may contest in"good faith
any such taw, ordiance, or regulation and withhold compliance Curig any proceeding, mdudmﬂggmpdztc
appeals, so long as Cirantor has notified Lender m.wnt;rngi prior o Zuing so and 3o long as, in er's sole
opinion, Lender's interests in the Prepenty are not jeopardized. Lender ray vequire Grantor 10 post adequate
security or a surety bond, reasomably satisfactory to'Lender, to protect Lzi der's intervst.

Duty to Protect. Grantor agrees neither (0 abandon nor leave upattended (o '.‘u;m:ngA Grantor shall do all
other acts, in addition to those acts set forth above in this swetion, which from Uie character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, at its option, declare immadiarcly due and payable all
sims secnred by this Morigage upon the sale or transfer, without the Lender’s prior written vosent. of all or any
part of the Real Propesty, or any interest in the Real Property. A "sale or transfer” means e con/ey2n:e of Real
Property cor any right, title or interest therein; whether legal, beneficial or equitable: whetivar” viuntary or
involuntary; whether by ourright sale, deed, installment sale contract, land contract, contract for deec, 'cas=nold
interest with 2 term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer'ol my
beneficial interest in or to any land trust holding litle to the Real Property, or by any other method of conveyriict
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer aso
includes any change in ownesship of more than twenty-five percant (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this optlon shali not be exercised
by Lender if euch exercise is prohibited by federal law or by Illincls law.
EAXFS AND LIENS, The following provisions relating te the taxes and fiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and jn all evenis prior to delinquency) all taxes, pn¥mH laxes, special

tnxes, assescments, water char§cs and sewer service charges levied sgainst o on account of the Property,

and shall pay when due all claims for work done on or for services rendered or malerial fumished fo the
rty.  Grantor shalf maintain the Property free of all liens having priority over or equal to the interest of

Lander under this Mortgage, except for the liea of taxes and assessments not due, and except as atherwise
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provided in the following paragraph.

Right To Contest. Grantor may withhold paymeat of any tax, assessment, of clalm in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. [f atlen
arises of is filed as a resull of aonpayment, Grantor shall wiihin fifieen (i5) days nfier the Hen arises or, if
lien v ftled, within fifteen (15) days after Grantor has notice of the filing, tccure the discharge of the lien, or if
requested by Lender, depesit with Lender cash or a sufficlent corporare surety bond or other securily
satisfactoty {o Lender in an amoumt sufficient to discharge the lien plus any costs and atiomeys’ fees or other
charges that couid accrie as a tesull of a forcclosure or sale under the lien, In any contest, Grantor shall
defendthself and Lender and shall satisly any adverse judgment before enforcement against the Property.
G|antgé. shall name Lender as an additionai obliges under any surety bond furnished in the contest
procesdings,

Fvidence of Puyment. Grantor shall upon demand furnish to Lender sg!i;facro? cvidence of payment of the
iaxes or assessments and shall authorize the appropriate govemmental official to Jeliver to Lender al any time
z written sinteren! of the taxes and assessments agalnst the Property.

Notice\of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any souvices are fumished, or any matedals are supplied 1o the Property, if any mechanic’s lien, materialmen's
lien, o/ other lien could be asserted on account of the wotk, services, or materials  Grantor will upon request
of Lender bumish 1o Lender advance assurances satisfactory (o Lender ehat Grantor can and will pay the cost
of such nzyrovmments.
&ROPERTY VAZAACE INSURANCE. The following provisions relating to insuting the Propenty are a part of this
prtgage.
Maintenence of ‘neitonce.  Giantor shall pracure and maineain polficies of fire insuranee with standard
extended coverage ‘evdosjeruents on 2 repiacement basis for the full ingurable value covering ol
Im&mvuneuu on the-teal Property in as. amount sufficient to avoid ::Spllcnuon of any coinsurance clause, and
with a standard mortgagee cauwse in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in-sr. coverage amounts as lender may request with Lender being named as
additional insureds in such iuability.inwurance policics. Additionally, Grantor shall maintain such other
insurance, mcludin%’ but not Limicad t hazard, business interruption and boller insurance as Lender ymay
tequire.  Policies shall be written by such insurance companles and In such form as may be reasorably
acceptable to Lender. Grantor shall deiiver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be waieciied or diminished without a minimum of twenty (20) days’ prior
written notice 1o Lender and not conlainine auy disclaimer of the insurer’s tiability for fatlure o give such
aotice. Each insurance policy wlso shall inclin'c an eadorsement providing that coverage in favor of Lender
will not be impairad in any way by any act, omissisa or default of Granior or any ollier persos, Should the
Real Propeny at any time become located in an 2:2a d:signated by the Director of the Feders] Emergency
Managzment Agency as a special flood hazard ares Gantor sgrees to obiain and maintain Federal Flood
fosurance for Whe full unpaid principal balance of the lorn. up (o the maximum policy limits ser under the
Natlontglmmc;ad Insarance Program, or as otherwise requirer’ oy r, and to malntain such insurance for the
term of the foan.

Application of Proceeds. Grantor shall promptly nciify Lender of any loss or damage 1o the Prog‘e,:gy. Lender
may make proof of tuss if Grantor fails to do so within fifReca 7151 days of the casualty. ether ot not
Lender’s security is impaired, Lender may, at its electlon, arrly the proceeds to the reduciion of the
[ndebtedoess, payment of any lien affecting the Propenty, or the restoration and repair of the Propegir. If
{ender =lects io apply the procesds to vestoration and repajr, Grantor shall reprir or replace the damaged o
dcslrogcd {mprovernents jn a manner satisfactory to Lender. Lender shaii ‘gron satisfactory proof of such
axpenditure, pay or reimburse Grantor {rom thé proceeds for the reasonabie ¢'1 of repair or restoration if
Grantor is not in default hercunder. Any proceeds which have not been disbuiser witain 180 days after their
receipt and which Lender has not commitied to the repuit or restoration of the Frozscuy <hall be’used first to
pay any amount nagng to Lender under this Morfgage, then to prepay actryed intercst, sod the remainder, If
any, shall be applied to the principal balante of the Indebiedness. I€ Lender holds iny proceeds after
payment in full of the Indebtedness, such procseds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexplied insurance shall iaure to the benefit of, and pass to, the
purchaser ol the Property covered bF this Morigage at an¥’ trustee’s sale or other sale woid coder the |
provisions of tbis Mortgage, cr at any fureclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however ot more than once a year, Giarior shall
furnish 1o Leader a report on each existing policy of jnsnrance showing: {a) the name of the insurer; (b3 the
disks insured; (c) the amount of the policy; (d‘; the pmp:uréy jusured, the hen current replacament vaue. of
such propesty, and the manner of delermining (hat value; {e) the expintion date of the policy. Grantor
shajl, upon reques! of Lender, have an independent appraiser satisfactory (o Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees to estublish a reserve accoun! to be retained from the loans
procecds in such amount desmed (o be sufficient by Lender and shall pay monthly inlo dhat reserve sccount an
amaunt equivalent to 1/12 of the annual zeal »utate taxes and insurance premiums, as estimaied by Lender, so a3

to pravide suffic.cat funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and lnsurance premiums become delinguent. Grantor shall further pay 2 mouthly pro-rata share of

2l assessments and other charges which may accrue against the Property. If the amount so estimated and paid

shall prove to be insufficient to paay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay (he difference on demand of Lender. All such payments shall be carried in an intetest-frce reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on 8
single-fantily owner-occupied residential property, Grantor, in liew of establishing such reserve account(, may
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pledge an interest-bearing savings account with Leader to seoure the payment of estimated laxes, insurance
premiums, sssessiments, and other charges. Lender shall have the right to draw upon the reserve (or pledge}
account to pay such items, and Lender shall not be required to determine the vafidity er accuracy of any {tem
before paying 2. Nothing in the Mongage shall be construed as fﬂ‘ulrilig Lender (o advance otfier monles for
such purposes, and Lender shall not incur any ifabitity for anything it may do or omit ta do with respect to the
reserve accournit, Al amounts in the reserve account are herchy pledged to further secure the Indebledness, and

. Lander is hereby amhornized to withdraw and apply such amounts on the Indebtedness upon the occurrencs of an
s event of default as described below.

EXPENDIPURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any actlon or
roceeding is commenced thas would mmerially alfect Leader's jnterésts in the Property, Lender on (rantor's
~ge:half may, but shall not be required to, take any action that Lender decms appropiiate. Kny amount that Lender
expends in 30 dolng will bear intecest at the rate provided for in the Note from thie date incutred or pald by Lender
to the datc of rr:ga ment by Grantor. All such expenses, at Lendoi's aption, will {a) be payable on demand, ()
be added to the balance of the Note and be apponioned among avd be payable with any irstallment payments to
become due during either (i) the ter of any agplicabtc insutance policy or () the remaining wm of the Note, or
- {c) be tiented a5 2 balloon payment which will be due and payable af die Note’s maturity. This Mortgage also will
- sectzs pavment of these amounis. The clghrs provided for in this paragraph shall be in addition to any other
rrghts or 2y remedies to which Lender may be entitled on account of the default,  Any such actlon by Leader
?‘l;adli a0t be vunstrued as curing the default so a3 to bar Lender from any remedy that it otherwise would have

R ;:}'AHRAN 'Y DLEENSE OF TITLE. The follewitg pravisloas relating 1o ownership of the Property are a pan of this
origage.
- ‘fitle.  Grantor warrats that:  (a) Granlor holds good and masketable title of record fo the Property in fec
‘ sinple, free and cleae 4F all lens and encumbzances biher then those set forth in 1he Real Property deseription
e or in apy tile Insuranzc policy, title report, or final title oqln(on fssued fa favor of, and sccepted by, Lender in
congection with (his Mortpaze, and (b) Grantor has the full right, power, and authority to execute aad deitver
this Mortgage to Lender.
X Defense of Title. Subject 1o the »Lisotion in the parsgraph above, Grantor warrams and will forever defend
g the title to the Properiy against \he Liwiul clajins of afl persons. In the event any action or procezding is
commenced that questions Granmor’=-ti2 or the interest of Lender under this Morigage, Grantor shall defend
- the action at Graacor's cxpense. Grator ntay be the nominal party in such proceeding, but Lender shall be
i entitled te parricipate in the proceeding 990 10 he cepresented in the proceeding by counsel of Lznder's own
choice, and Granior will deliver, or cause.12 ks delivered, to Lender such Instuments a3 Leader may request
3 from time (o time to permit such participation,

Compilance With Laws. Grantor warrants that e Property and Grantor's use of the Propenty complies with
all axisting applicable laws, ordiaances, and .=gulations aof dgovcmmt;ntal authorities, including without

- limitation all applicable envicorunental laws, oroviances, and regulations, unitss othsrwise specifically
excepted in the environmenial agresment executed by Grmatvr and Leader relaling 1o the Propeny.

CONDEMNATION. The following provislons refating to candzavation of the Property are a part of this Mortgage.

broe Apptication of Net Proceeds, If ol or any ’pan of the Propen; is condemned by eminent domain yrocecding:
: or by any proceeding or purchase in {fev of condemnation, Lenfer may at lis election require ched all o any
& ertion of the net proceads of the award be applied v the Indshicdness or the repair or restoration of the
) toperty.  The net procceds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fecs inourced by Lender in connecton with the canderaation.

5 Prm:eedings. If any rrcoecdlng in condemnation is filed, Grantor shall prcov,iy notlfy Lender in writlng, and

£ Gramior shall gcromp: y take such steps as may be neceesmy to defend the altion apd obtaln the award.

5:{-5 Grantor may be the nominal party in such proceeding, but Lender shall be entiited to participate in the

) procesding and to be representéd in the proceading by counsel of its own choice, aa Graator will deliver or

cause (o be delivered to Leader such ins(rumeris 88 may bo requested by it from tirue 1 time to permit such
participation.

- PPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITI'S, The following provisions

- telating 10 governmental taxes, fees and charges are a part of this Mortgaga:

Current Taxes, Fees and Chargtes,  Upon reslucs: b{ Lender, Grantor shall execuls sush Goraments in
addition to this Mortgage and take whatever other acllon Is requested by Lender to perfect aud continue
Lender's Hen on the Real Property. Grantor shall reimburse Lender for all taxes, as deseribed below, togather
with all czpenses incarred in recording, perfecting or contlnuing this Mortgage, including without lituircon alf
taxes, feas, documeniary stamps, and other charges for recording or registering dhis Mongage.

Taxes, The foliowing shall constitute taxes to which this scction applies: (a) a specifls (x upen chis type of
Mortgage or upon all or a&?' part of the Indeotedness secured by this Mort, a%e; ) u specifie ¢ax ou Grantor

whic &mmor is suthorized or required to deduct from payments on the indebtedness secured by Uils 1ype of

Matigage; (c) a tax on this type of Mortﬁ‘aso chargeeble against the Lender or the holder of the Note; and ()

?‘ specitic Wx on all or any portion of the Indebledness or on payments of principal and fnterest made by
iwrantor.

Subsequent Taxcs, [0 any tax to which this section applies is caacled subseguent to the date of this
Martgage, this event shall faye the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available reredies for an Bvent of Default as provided brlow unless Geantor cither
a) pays the tax before it becomes delinquent, or ab{ contests the tax as provided above in the Taxes and
Liens section and deposits with Letder cash or 2 sufficient corporate turety bond or other security satisfactory
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to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as o
secutity agreement are a part of this Morigage.

Security AFrcement. This instrumeat shall constitute a sccurit% agresment [o the extént any of the Propery
constitutes fixtures or other personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Comunereial Code s amended {rom time to time.

Securi%‘!nlcmst. Upon request by Lender, Gramor shall execute financing statgrents and fake whatover ‘ ‘
other ‘#on is requested by Lender to perfect and continue Lender's security interest in the Rents and

Perscaal Property. 1o addilion to recording this Mortgage in the real property records, Leader may, al any

ticne and wugcu: fiurther authoclzation from Grantor, fife axeculed counterparts, copics or reproductions of this
Mortgape as a financing satement,  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon dzfault, Grantor ghall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make Ui available to Lender within three (3) days
after receipt of written demmand from Lender,

Adrieses, The maiting addresses of Grantor (debtor) and Lender (secured party), frem which information
coucerung the security interest pranted by this Mortlﬁfusge may be obtained (tach as required by the Uniform
Comme.c.al Code), are as siated on the first page of this Morigage.

FURTHER ASUURANCES; ATTORNEY-IN-FACT. The following provislons refating to further assurances and
attormey-in-fact »ie o part of this Martgage.
Further Assueziicis. Al any time, and from time to tinre, upon request of Leader, (rantor will make, exscute
and deliver, or wid zause 19 be made, executed or deliveced, (o Lender or to Lender's designee, and when
tested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, “at such limes
and in such’ offices snd places as Lender may deem appropriate, any and all such morigages, desds of frust,
security deeds, securts,” agreemenls, financing statements, contivuation stalements, instruments of furder
assurance, certificates, and riner documents as may, in the sole oplalon of Lender, be necessary or desirable
in order to effechiate, complery, erfect, continue, or preserve (3) the obligations of Grantor undet the Mote,
this Morigage, and the Refated Documents, and (b) the flens and security interesis craated by this Mon&a%e
as first prior Jjens on the Piopeity, whether now owned of hereafer acquited by Grantor.  Unless
prohibited by law of agreed lo the contrty by Lender in writing, Grantor shall réimburse Fender for all costs
and eapenses incurred in connection witlt We mallers referred to In this paragraph.

-Attorney-in-Fact. If Grantor fails to do 20y of the things referred fo in the preceding paragreph, lender may
do so for and in the name of Granlor =74 at Grantor's expense. For such putposes, Grantor heieby
irrevocably appoints Lender as Grantor's atturiey-in-fact for the purpese of making, executing, delivering,
filtog, recording, and doing all other things as Moy ve necessary or desirable, in wender’s sole opinion, to

o acoomplish the malters referred (0 in the preceding | Aragiaph,

FULL PERFORMANCE. If Grantor pays alf the Indebted jess when due, and otherwise performis all the obligatons
imposed upon Grastor under this Mortgage, Lender shall excsu’s and deliver to Grantor a suitable satisfaction of
this Mortgage ad svitable statements’ of tenminstion of any fluancing stalement oo fie evidencing Landet's
sscutity Interest ) ihe Rents and the Personal Property. Granloc wil ;P‘f' H pecndited by applicable faw, auy

, 40
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= reasonable termination fez as determined by Lender from time lo thnie. /1Y, however, &?mcm is mads by Grantor,
' whether voluntartly or otherwise, or by guarantor o5 by any third pany, o0-the [ndebiedness and thereafier Lender
- 13 foroed to remit the amount of that payment (a) to Grantor's trusles 2 vankmetey or to any similar person uader

any federal or state baukeuplcy law or law for the relief of debtors, (b) by rerson of any judgment, decree or order
of apy court ot administeative body bhaving jurisdiction over Lander or any of Lendr(’s ptoperty, or (2) by reason of

g’,?‘;j any settlement or compromise of any claim made t;y Lender with any clainaro (including witheui [jmitation
G Grantor), the Indebtedness shall b considered unpaid for tae purpose of enforceu e of this Mort lﬁﬁymd this
e Morgage shall continue to be effective or shall be teinstated, as the case may br] norwuﬁs ding any
cancellation of this Mortgage or of any note or other instrument or agreement svideacing u ¢ irdebledness and the

Property will continue 10 secure the amount repaid or recovered (o the same extent as if that-cmount never had
been ofigirally received by Lender, and Gramfar shall be bound by any judgment, decree; ynler, settlement or
compromuse relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the optior of Lander, sball constitute an event of default ["Evint.of Defauit”)
upnder this Mortgage:
Default on Indebtedness. Eallure of Grantor to make any paymeat when due on the Indebredniess.
Defavlt an Other Payments. Failute of Grantor within the time required by this Monfé:clrge 1o ‘maks.any
p.xyuls.cn: for taxes or isurrKe, of any other paymenl necessary to prevent filing of or to effoct discharg: of
any lien.
Envivermnental Default,  Failure of any parry o comply with or J:cxfo:m when due auy term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Propenty.
Compliance Default, Failure of Gragtor tu compk with any other term, obligation, covenant or condition
contained in this Mongage, the Note or in any of the Related Documents. '
Default in Favor of Third Purtiss, Should Granter default under any foap, exteasion of credlt, security
agreement, purchase or sales a%]rmncm, or &ny othet agreement, in favar of any other credilor or person that
may materially affect any of Grantor's mopeny or Grantor's ability 10 repay the Note or Grantor's ability to
perform Grantor's oblipaiions under this Mongage or any of the Relaied Documents. ‘

False Statemenls, Any warrantﬁl. tepresentation of stateiuent made or furpished to Lender by or on behalf of
Grarior under this Mortgage, {he Note or the Relared Documents is false or misleading in any material
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respect, cither now ot at the lime made or furnished.
Defective Collateralization. This Mortgage o1 aoy of the Related Documents ceases 1 be in fuil force and
effect (including failure af any collateral documenis to create a valld and perfected security intzrest or lien) at
any time and for any ceason.
Death or Insolvency. The death of Grantor of the dissolution or \ennination of Grantor's existence as 3 going
business, the insnlvency of Grantor, the appoiniment of a receiver for any pait cf Granior's propeny, any
sssigament for the benzfil of creditars, any type of ceedilor workout, ur the commencement of any proseeding
undsr gy banksuptey or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, cle, Cornmencement of foreclosuse ot fosfeiture groceedings, whether by judiciat
proceeding, self-help. repossession or any other method, by any creditor of Grantor or by any governmental
agency agains( any of fie Property. However, this subséction shall not apply in the event of 2 good faith
dispuic by Grautor as to the validity or reasonableqess of the claim which is the basis of the foreclosure or
forefelture %mw.dmyf pravided that Granlor gives Lender written nolice of such claim and furnishes reserves
or 2 sutety bond fer (ie claim satisfactory to Lender.
Brescn of Other Agreement. Any breach by Grantcr under the terms of any other agreement between
Grimius-and Lender that is not remedied within any grace period provided therein, including without limitation
f.ny agrenent concerning any indehtedness or other obligation of Grantos to Lender, whether existing now or
ater.
Events Alferiing Guaruotor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or a7y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o Liability
under. any Cuaroaly ef the Indebtedness.
Adverse Cliange. ‘A sas'erial adverse change occurs in Gragtor's financial condition, or Lender believes the
prospect of paymeat ov performance of the Indebtedness is impaired.
Tnsecurity, Lender reasonabl;-deems itself insecure.
RIGHTS AND REMEDIES OX-Z£> AULT. Upon the occurtence of any Event of Default and at any time dheseafrer.
Lender, al its option, may exercisc any ono.or more of the following rights and remedies, in addidon to any other
rights or remedics provided by [aw:
Accclerate Indebtedness. Lender shal) nave the ﬂg{:l at its option without notice lo Crantor to declare the
entire Indebtedness immediately due ang.pivable, including any prepayment penalty which Grantor would be
‘reuired 1o pay.
UCC Remedies. With respect 10 all or any pan of the Persona) Froperty, Lender shatt have 2l the rights and
remedies of a secured party under the Uniform Commeicial Code.
Coliect Rents. Lender shall have the right, withou, notice to Grantor, o take possession of lhe Property and
collect the Rents, including amounts past due and unjaid and apply [he net proceeds, over and above
Lender’s costs, against thc [ndcbiedness, In furtherance of th right, Lender may require any lenant or other
user of the Property o make payments of rent o use fees diree'ly fo Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Leoder as Grarior’s atomey-in-fact to endorse instruments
received in payment thersof in ihe name of Grantor and to negrute the same and collect the proceeds.
Payments by fepants or other users to Lender in response to Lende:'s demand shall satisTy the obligations for
which the payments are made, whether or nol any proper prouads for the demand existed. er may
exercise is rights under this suﬁpa:agraph either in person, by agent, or thiougs 4 receiver.
Martgagee in Possession. [.ender shall have the right (o be placed as moxigasee in possession ot to have a
receiver appointed 10 take possession of ali or any part of die Property, with inr “power lo protect and gfxgaervc
the Praperty, to operate the Fro preceding foreclosure or sale, and ta collest in2 Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against fie Indebtedness, The
mongagee in gosscssiop or receiver may serve withow bond if permitted by law  Lender's right to the
appomntment of a receiver shall exist wheilter or not the apparent value of the Piopeny exceeds the
In c_t\a}edness by 4 substantial amourn. Employment by Leader shall not disquatify a persor. from serving as a
teceiver.
Judicizl Foreclosure, Lender rmay obtain a judicial decree foreclosing Grantor's interest in allol 24y part of
the Property.
Deficiency Judgment. If permitted by applicable law, Leader may obtain a jud;;mem far any <efiotency
remaining in e indebtedness duc to Leader after application of all amounts received from die exercise of e
tights previded in this section.
Other Remed'vs. Lender shall have all other rights and remedies provided in this Morigage or the Note of
available at law or in equity.
Sale of the Property. 7To (he extent permitted by applicable faw, Grantor herehy waives an and ail right to
have the property marshalled. [n exercising its rights and remedics, Lender shali be free to sefl all or any part
of the Property logether or wpmlcllg, in one safe or by separate sales. Lender shall be entiiled to bid at any
public sale cn afl or any pertion of the Property.
Notice of Sale. Lender snall give Grantor reasonable notice of the time and place of any public sale of the
Persoral Property or of the lime after which any private sale ot other Intended disposition of the fersonad
Property is to be made. Reasonable natice shall mean potlee given at least ten (10} days before the time of
the sale o dispositios,
Waiver; Election of Remedies, A waiver by any pary of a breach of a provision of this Mortgage shail nat

4

(S O

s ibeitineig Y

]

TR




==

AR

CJNC) ' 7\ P Y

U7-23-1997 MORTGAGE Page 8
Loan No (Countinued)

Az=aiger

T L A T IR R R TR R e T

constitite & waiver of ot prt]iudicc the party’s rights otherwise to demand strict compliance with that provision
or any other provision. ~ Election by lender o pursus any remedy shaii not evclude pursuit of any other
remedy, and an election to make cxpenditures or take selivn to perform an aligaton of Grantor under this
Morigage aftar Falbure of Cirantar to perform shall qot affect Lender’s right to declare a defaull and exercise its
rentedies under this Morigage.
Attomcys’ Fees; Bxpenses, If Lender instimics any suit or action 10 enfurce any of ihe terms of this
Mortgage, Lender shall be entitied to recover such sum as the court mey adjudge reasonable as attomeys'
fees at trhal and on any appeal. Whether or not any court action is Involved, all reasonable expenises incurred
by Lefier that in Lender's opinion are necessary at any time for the protection of s interest ot the
. ebforcement of ifs rights shall become a part of the Indebteduess Fayable on demand and shall bear interest

" from the date of expendicurc until repad at the race grovided for in the Note, Exlptnse.s covered by s

aragraph include, without limitation, however subject to sny limils under appiicable faw, Lender’s attomneys’

ees and Lander's legal expenses whether or nul there iy a fawsuit, including attotneys’ fees for bankrupicy
proceedings (Including &fforts to modify or vacate any mitomatic stay or injunction), appeals and any
an(iclpatc post-judgment collection services, the cost of searching records, obtaining title repotts (including
forec osure reparts), surveyors’ reports, and appraisal fees, and lille insurance, (o the extent permitted by
appucad!e law, Grantor alio will pay any court costs, in addition to all other sums provided by law.

NOTICES %O GRANTOR AND GTHER PARTIES. Any notice under this Morigage, including withou! limitation any
notice of defa it ind any notice of sale 1o Grantor, shall be In writing, may be sent by lelefacsimile, and shall be
effective when wc'gaily delivered, or when deposited with a nationally recognized overnight courier, or, if maited,
shail be deemed ¢fFzoive when deposited in the Urited States mail first class, certified or registered mail, postage
repaid, directed to (0e uddresses shown near the beginning of this Mortgage. Any parly may change its address
or notices uader this sfung-ge by gwjng formal writien nolice to the other panies, s%ccifymg thal the purpase of
the motice is to change the pauty’s address. Al copies of notices of foreciosure from the holder of any lien which
has priority over this Mong < shall be seat to Lender's address, as shown near the bcghmhﬁ of this Mortgage.
For notice purposes, Grantor agress-to keep Lendec inforined at 2} times of Grantor's current address.

MISCELLANEQUS PROVISIONS. e following miscelianeons provisions are a part of this Morgage:

_Amendments. This Mortgage, togetict with any Related Documents, constitutes the entite undersianding and
agreement of the parties as (o the ralters set forth in chis Mongaﬁs. No aiteration of or amendmient ¢o this
ortgage shall be effective unless givan Ziowriting and signad by the party or parties sought to be chirged or
bound by the alieration or amendment.
Annual Reports. If the Propenty is used fixr surposes other than Granlor's sesidence, Grantor shall Tummish to
Lendes, upon request, a certified statemenc 7 nel operat;:(:iif incame received from the Praperty durin
Grantor's previous flecal year in such (orm any detai'-as Lender shall require. *Net opersting income” sh
mean all cash recelpts frof the Property less alf cash expenditures mede in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered i Lender and accepled by Lender fn the State of
Illinols. ‘This Martgage shal! be governad by and consttvid (s sccordanee with the taws of the State of
Titinois.

Captlon Headings. Caption headings in this Mortgage are for conviricnce pucposes only and are not to be
used to interprat or define the provisions of this Mottgage.

Merger. There shall be no merger of the interest or rstate created by this Mongage with any other {nterest or
estate in the Property al any time held by or for the benefit of Leader i sav capacity, without 1he written
consent of Lender.

Severability. If a court of compeient jurisdiction finds any provision of (iis Morfgage 10 be invplid oc
unenforeeable as to any persen OF citcuinstance, such finding shall not rendér «ny provision (nvalid or
uneaforceable as to any ofher persens or cvuinstances., I feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity however, il e offending provision
cannot be 30 modified, it shall be stricken and alf other provisions of this Morigage in all othri respects shall
remeln valid and enforceable.

Successors und Assigns. Subject to the fimitations siated In this Mortgage on transfer of Grantor’s berest, -
this Mongagfc shali be binding upon and inure to the bepefit of the parties, thelr suceessors and astigra, If
cwnership of the Property becomes vested in a person other than Grantor, {ander, without notice 10 Jranior,
may deal with Grenror's successors with reference 1o this Mortgage and the Indebtedness by wer @i
forbearance or extension without releasing Grantor fzoip the obligations of this Mortgage or liability unde. ti:

{ndebrtedness,
Time Is of the Essence. Time is of the essence in the peeformance of this Moagage,

Waiver of Howestead Exemption. Grontor hetely releases and waives all riphts and benefits of the
homestead cxermption laws of the State of filinois as o all [ndebtedness secured by this Mongage.

Waivers and Consents. Lender shall not be decrued (o have waived any righis under this Monigage (or under
the Related Documents) unless such waiver it In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate a3 a waiver of such right or any other right. A waiver by
any party of a provision of this Moftgage shall not constitute a waivec of or rsn:yudlv.a the party's tipht otherwise
to demand strict compliance with thal provision or any olher provision. No prlor waiver by Lender, nor any
course of dealing betweeny Lender and Grantor, shail constitute 2 waivey of any of Lender's rights or any of
Grantor’s obli%auens 15 o any future transaciions, Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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instances where such consent is tequired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTORs

/-7- . . /" e
A ;ﬁﬂ"

In Yong Ryol &7

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ____ JLi{/¢amree S )
yss

COUNTY OF e KT )

Ou this day before me, the undersigned {lotary Public, personally appeared In Yong Ryou, to me knewn to be the
individual described in and who excented thewfotgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for th. us:s Apd purposes therein mentioned.

2l - "
Glve my hand qud pificfal seal thls __Z_é_“ day of db}_( U199 7
XL 0
DBy i . o '-—-—--/m Residing at .

869526

v

Notary Public in and for the State of "‘:I:-_([M/t?c_‘( e *"OFFIC IAL SEAL®

CARY K. KABUMOTO
My commisgion expires 4 "2 26 { €/ . NOTARY PUBLIC, STATE-OF ILLINOIS
MY COMMISSION DXPIRES 6/22/2001 .
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