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I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FGr/THE SAID COUNTY, IN THE STATE AFORESAID,
CERTIFIES THAT CAROL LYNN CRUMP PRRSONALLY XNCW' PESPECTIVELY, APPRARED BEFCRR ME THIS DATR

SEAL THIS 258TH DAY OF UCTORER 1997,

NOTARY POBLIC

4OFFICIAL SEAL”
Patrice M. Conzolly

] Notary Bublic, State of lllinols
My ComMilio Brpires Sep. 13, 1998 4
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i ASSIGNMENT OF RENTS
N
(}T}HS ASSIGNMENT OF RENYS IS DATED JULY 23, 19/7, between In Yong Ryou, whose address Is 1125

Bighland Ave., Lake Forest, IL 60045 (referred to below a7 "Grunter*); and EVANSTON BANK, National
Assoctation, whose address is 603 MAIN STREET, EVANSTON, (1. 67202 {referred (v below as "Lender"),

ASSIGNMENT. For valuable conslderntion, Graulor assigns, granf:< continuing security Interest im, and
conveys to Lender all of Grantar's right, title, and interest in and to the Tlemy frum the Followlng deseribed -
Property Incated in Cook Counly, State of [llinois:

THAT~RART OF LOT 33 IN THE TOWN OF BOWMANVILLE, IN/iPZ SOUTHEAST R OF
SECTION 12, "TOUNSHIP 40 NORTH, RANGE 13, EAST OF THE Wi AL MERIDIAN,
V3 i RN OF LINCOLN AVENUE
.85 FEET, MORE OR-ZES®,. TO ALLEY; THENCE
SAID ALLEY, 108 FEET; THENCE EASTERLY AND AT
RIGHT ANGLES ¥ : EEET, MORE OR LESS, 7T TJF WEST LINE OF
LINCOLN A ', THENCE NORTHWES‘I‘ERLY ALONG"ITI’F— [ LINE OF LIMCOLN AVENUE, S0
FEET, ’MDRE' OR LESS, TCO THE PLACE OF BEGIMNING, IN COOK CO JINOLS!

The Renl Property or its address is commonly known as 423¢-40 N. Lincoln Ave., Chleago, IL 60625, i
Real Property tax identification numnber is (3-12-415-048.

AND ARGYLE STREEY, RUNNIN
SOUTHEASTERLY ALONG THE

DEFINTITONS. The following wotds shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shali have the meanings attributed to such terms g the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in lawful money of the United Siates of Anerica,
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Assignment. The word “Assignment™ teans this Assignment of Rents between Grantor and Lender, and
includes without fimltation all assignuments and security interest provisions relating o the Rents,

Event of Defoult. The words "Event of Default® mean and include withowt limitation any of the Events of
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STREET ADDRESS: 4936 8. LINCOLN AVENUE
CITY: CHICAGO COUNTY: Couk
TAX NUMBER: 11-12-41%-048-0000

LEGAL DESCRIPTION:

© AT 33 TN AOMANVILLE, BEING A SUBDIVISION OF PART OF 'THE EAST 172 GP THE SOUTHEAST 1/4
AND ALL OF THE SOUTHWEST 1/4 OF THE SOUTHRAST 1/4 IN SECTION 12, TOWNSHIP 40 RORTH,
RANGE 13 EAST OF THE THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

¥

Rt Y

CLLBALD

B OSPNRLE




07-23-1987 ASSIGNMENT QF RENTS
Loan No (Continued)

d T T T T T T T IR TR T S 4T

Default sel forth below in the section titled "Cvents of Dafaull.”

mm sl Ak,

Grantor. The word "Grantor™ means ln Yong Ryou.

indebledness. The word “Indebtedness” reans all principal and interest payable under the Note and any
amounts expended ot advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce ohligarions of Grantor under Whis Assignment, together with interest on such amaunis a8 provided in

this Asgignment.
Lender, The word "Lender’ means EVANSTON BANK, National Assoclatlon, its swceessors and assipns.

Note. The word "Note" means the promissoty nole or credil sgreement dated July 23, 1997, tn the original
principal amonnt of $200,000.00 from Grantor to Lender, together with all rencwals of, extensions of,
modifications of, refiancings of, consolidations of, and substitutlons for the pronussory nofe or agreeneni,
The irlerest rate on the Note 1s 9,000%.

Property.The word *Property” means the real property, and all Improvements thereon, described above in
the "Ass:ghaeit” section.

Real Fropery. The words "Real Property” mean the property, interests and rights described above in the
*Property Deqwition” section.

Retated Documents. <The words “Related Documents™ mean and Include without limbnation all promissory
notes, credit agreements, loan agrecments, environmiental agreements, guarianeies, security Agreements,

mortgages, deeds of wrest/ and all other tnstrumenis, agrecinents and documents, whether now or hereafter
existing, cxecuted in corzoction with the Indebiodness.

Rents. The word "Renis® mears »il tents, revenuas, income, issues, profits and proceads from the Propenty,
whether due now or fater, including ~ithout limitation all Rents from a)l leases dascribed on any exhiblt
“attached to this Assignment.

THIS ASSIGNMENT I§ GIVEN TO SECURx (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAN¢ZR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise srovlded in this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Asgranenl as the bgcome due, and shall sirdetly
nder

B’cglunn all of Grantor's obligations under Ibis Assigtment, Unlesviard unli) exercises lis tight (o collest
Rents as gtov[dcd below and so lorﬁ; as there s no défaudt under Sris Asslgnment, Graptor may remain in
posyession and cogtrol of apd oparaie and manage the Property and colier! the Renls, Provlded that the granting
of the right to collect the Rents shall nct constitute Lender's congent {o Lie/ue~ of cash collatesal in x banknuptey

proceeding. .
GRANTGR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wit respect to the
Rents, Grantor tepresents and warrants (o Lender chat:
Ownership. Granton is entiled to ceceive the Rents free and clear of all rights icaps, liens, encumbeances,
and claims exvept as disclossd (o and acceped by Lander i writlng.

Right to Assign. Grantor has the full right, power, and sathority 10 enter into this A¢signment and to assign
ang convey the Rents to Lender.

No Prior Assignment. (rantor has nat previously assigned or conveyed the Renis to any other posun by any
instrament aow in force.
No Further Transfer. Grantar will not self, assign, encumber, or otherwise dispose of any of Gracwor's sights
in the Rents sxcept as provided in this Agreemeat.
LENDER’S RIGHT T COLLECT RENTS. Lepder shall have the right af aay fime, and even 1!19u§h ao default
shal{ have occurred under this Assignment, {0 collect and recelve the Rents, For this purpose, Lender i3 herew:
given and granted the following tights, powers and authority.
Notice 10 Tenauts. Lender may send notices to sny and oll tenamis of the Property advising them of this
Assignment and directing all Rents to be paid directly to Leader or Lender's agent.

Enter the Peaperty. Lender may enter upon and take pussession of the Property; demand, collect and receive
from the tenapts or from any other persons iisble therefor, &l of the Rents; institute and carry op all legal
proceedings nu:cssm? for ihe protection of the PmPeny inciuding such procecdings as may be necessary to
recover possession of the Property; collect the Reals aad remove any tenant or tenants or other persons Trom

the Property.

Malntain the Property. Leader may enter upon e Prca?my to maintain the Property and keep the same in
repaic; 10 pay the costs thereaf and of all services of all employees, including their equipment, and of all

centinging costs and expenses of maintaining the Property In proper repair and condition, and also to dpay ali
taxes, assessments and water utifities, aud the premiums on fire and other insurance effecled by Lander on
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the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the State of
llinois and aiso all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

”' Errqt;lcc’)g(D Agents. Lender may engage such agent or agents 5 Lender may deem appropriate, either in
¢ L;:r[z{ name or in Grantor*s name, o renl and manage the Property, including the collection and application
A t" en's_ R

Other Acts, Lender may do all such other things and acts with respect to the meen{‘ as Lender may deem
agproprinte. and may act exclusively and solely in the place and sead of Grantor and to have al} of the powers
of Grantor for the purposes stared above. '

Ne Requirement to Act, Leader shall not be seguited to do any of the foregolng acts or things, and the fact
that Lender shall have performed one or inore of the foregoing ais or things shall not require Lender to do
any oz specific act or thing.

APPLICATION OF RENTS. All costs and capenses incurred by Lender in connection with the Property shall be for

Grantor's accouns. and Lender may pay such costs and expenses from the Rents, Lender, In lis sole discretlon,

shall determind the. applicatton of any and all Rents reccived by it; however, any such Rents received by Leader

which ar¢ not appticd 1o such costs and expentes shall be applied 1o the Indebtedness, Al expenditures made by

Lender under _545 %srizmment and not reimbursed from the Rents shall become 2 part of the Indebiedness

secuted by this Assicument, and shall be payable on demand, with interest & the Note raie from date of

expenditure until paid.,

FULL PERFORMANCE. /if Grantor pays al} of the Indebledness when due and ctherwise performs all the

obligations mposed upon C.antor uader this Assignment, the Note, and the Related Documenis, Leader sholl

exesute and deliver to Grantor a ritable satisfaction of this Asigament and sultable siateraents of termination of

any financing statement on file wvidiaciog Lender’s security interest in the Rents and the Property, .

termination fee required by law shall be paid by Grantor, if permilied by applicable law, 1f, howevsr, payment is

mace hy Grantor, whether voluniarily or thenwise, or by guarantor or by any third party, on the Indebtedness and
thezeafter Lender is forced to remit the .mount of that payment (a) to Grantor's trustes in bankrupicy of to auy
similar person under any federal or staie bruksiptey faw or law for the relief of deblors, (b) by teason of any
judgment. dectee or nrder of any court or agin’uzative body having jurisdiction over Lender or any of Lender's
ro;;cny, or {g) bir_ reaton Of any seitjement ¢r coriprontise of any claim made by Lender with :ﬂ: clalmant
including without limitation Grantor), the Indebtedre s sball be considered vinpald for the purpose of enforcement

of this Asstf‘“mcm and this Assignment shali continuc to ho-effective ot shall be reinstated, as the case may be,

. notwithstanding any cancellation of this Assigament or ¢( any note or other instrument or agreement evidencing

= the Indebtedness and the Pmpcg%wlll continue to secure e amaunt Tepald of recoversd to the same extent as if

that 2mount never had been originally received by Lender, ard Crantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednass or w0 iz Assigament.

EXPENDITURES BY LENDER. If Grantor fails to comply will, 24y prevision of this Assignment, or if any action or
- raceeding is commenced that would romerially affect Lender's interisi in the Property, Lender on Granfor's
gehalr mav, but shall not be required t, take ady action that Lender de‘me appropriate. Any amount (hat Lender
. expends in so doiag will bear Intezeat at the rate provided for in the Note fiom the date lncurced or paid by Leader
(o the date of rcg:{nxm by Grantor. All suwch cxpenses, at Lender’s optlon, vl “‘e) be peyable on demand, (b)
‘L be added (o the balance of the Note and be apportinned among and be payable with sny instaltment payments 10
3 become due during either (i) the term of any applicable insurance pollclﬁeor {ii} wir temaining term of the Note, or
o (c) be treated as a balloon payment which will be due and payable at the Note's miwsy. Tuis Assignment also
o will sceure payment of these amounts, The rights provided for in this Paragr:ph shaii b2 saddition to any other
3 tights or any remedies to which Lender may be entitled on account of the defavit. ~Any-such. action by lender
, ;hadu 1ot be construed a5 cunng the default 5o a2 1o bar Lender from any remedy thal it otherwise would have
N ad.
DEFAULT. Tach of the following, a1 the option of Lender, shall constitute an event of default ("Zvewt of Default™)
under this Assigiument: .
Default on (ndebtedness, Falfure of Grantor (o make any payment when due an the Indebtedness.

Compliance Default. Feilure of Grantor to comply with any other tenn, vbligation, covenant or csadition
contained in this Assignment, the Notz of in any of the Related Drocuments.

Default in Favor of Third Parties, Stould Botrower or any Cirantor default under any loan, extension of
eredit, security agreermemnt Purchm’c or sales agreement, ot any othee sgreenient, in favor of any other credlior

ar person that may mater{ally affect any of Borrower's ﬂ;openy or Borruwer's or any Grantoc's ability to repay
the Loans or perform their réspective obligations under this Assignment or any of the Related Documents.

False Statements. Any warcanty, fepreseatation of statement made or furnished 1o Leader by or on behalf of
Grantor under this Assignment, the Not2 or the Retated Docunments is false or misleading in any material
respect, cither now ot af the time made or famished.

Defective Cotluernlization. This Assignment or any of tne Related Documents cedses (0 be In full force and

N effect {including tatlure of any collatéral documents fo create a valid and perfected security interest or lien) a¢

) any time and for any reason.

Other Defaulis. Failure of Grantor o comply with any teqm, obligation, coverant, or condition cuntained in any
other ageeement hetween Cirantor and Lender,
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Death or Insaivency. The death of Grantor or the dissolution or termination of Uiantor's existence as a going
busipess, the insofvency of Granier, the appointmient of a receiver for any pant of Granior's property, any
assignment for the benefit of creditors, any type of creditor warkout, or the tommencement of ary proceeding
under any banksupicy or inscivency faws by or against Grantor,

Foveclosure, Focfeiture, ete, Commencernent of foreclosure or forfeiture 2roucdtngs, whether by judicial
proceeding, self-heip, repossession or any other method, by amy creditor of Granlor or by any povernmental
agency against any of the Property. However, this subséction shall not a;iply in the event of a good faith
dispule by Grantot as to the validity or reasonableness of the claim which 1s the basls of the fereclosure or
forcicime rocccdingﬁeprovidcd thal Grantor gives Lender written rotice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respest to any Guarantor of any of the
Indcbtedness or any Guaramtor dies or hecomes incompetent, or ravokes or disputes the validity of, or Hability
under, any Guaranty of the Indebredness.

Adverse Change, A pmtcrial adverse change occues in Grantor's financial condition, or Lender believes the
ptoryect of payment or performance of the [ndcbtedaess is impaired.

Insecurizye Lender reasonsbly desms itself insccure,

RIGHTS ANU PEMEDIES ON DEFAULT. Upon the oscurrence of any Event of Default and at any cime theseafter,

Lender may exerzsse any one of more of the following rights and remedies, in addition to any otfier rights or

remedies provided by law:
Accelerate lndeedrass. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness imrediately due and payable, fncluding any prepayment penalty which Grantor would be
required to pay.
Colfect Rents. Lender shall have the right, without actice to Grantor, to take possession of the Prcgnmy and
collect the Rents, including amovn's past due and unpaid, and ap ‘y the nel proceeds, over and above
Lender’s costs, against the Ingeoiedness. In furtherance of this right, Lender shall have ali the rights provided
for in the Lendar's Right to Colleri-Ixclion, above, If the Remts are collected by Lender, thén Grantor
imevocably designates Lender ay Gramter’s attommey-in-fact (6 endorse idstruments réceived in payment
thereof in the name of Qranter and 1>-nejutiate the $ame and collect the proceeds, Payments by tenants or
other users to Leader in response 1o Lenter’s demand shall satisfy the obligations for which the payments are
made, whether or nol any pro%cr grounds ¢ tre femand existed. Lender may exercise its righis under this
-subpasagraph either in parson, by agent, 07 irsynn a Teceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortpager in posseasion or 1o have a
receiver appointed 10 take possession of all or any pari of \he Propetty, with the power to protect and prescrve
th: Property, to operate the Pmp:g preceding forecisure of sale, and to collect the Rents from the Property

and apply the proceeds, over sbove the cost of ‘the receivership, against the Indebteduess, The
mortgaget in possession or receiver may serve without-Lead if penmited by law. Lender's right to the
minmcm o¥ a recciver shall exist whether or not the iprareat value of the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lender tiall ot disqualify 2 person from serving as 2
receiver.
g)ﬁ;er Remedies. Lender shall have all other rights and remedicy prevised in this Assignment or the Note or
y law,
Waiver; Election of Remedies. A waiver by any party of a breach of a provisioa of this Assignment shall not
constitute a waiver of or praf'udnce the party's rights otherwise to demand stricr coipliance with thal provision
or any other grovision, Election by Leader to &ttrsue any remedy shall nol cvilude pursuit of any other
remedy, and an efection 1o make expenditurss or take actlon fo perform an abligatian of Gramtor under this
Assignment afrer faslure of Grantor to perform shall aot affect Eender's right to declricwdofault and exercise
its remedies ynde- this Assignment,
Attornieys’ Frees; Expenses. [f Lender institutes any suit or action o enforce any of the terms of this
Assignment, Lender shall be eniftied 1o recover such sum a3 the court may adjudge reasenable <5 atvomeys'
fees at trial and on any appeal, Whether or nat any court action is involved, all réasonable expunises incucred
by Lender that in Lender's opinion are necessiry a1 any Ume for the proteciion of NS Inictesr o the
enforcement of its rights shall become a pare of the Indebtedness payable on demand and shall bear'frierst
from the date of expenditwce until repaid at the rate provided for in the Note. Expenses covered v ihis
Faragmph include, without limitation, however subject 1o any limlts under applicable Jaw, Lender's attcmeys’
ees and Lender’s legal expenses whether or not there is a lawsult, Including attomeys’ fees for bankruptey
proceedings (including effors to modify or vacate any automalle stay or injuction), appeals and any
anticipated post-judgnent collection servicss, the cost of searching records, obtaining title reports (including
fareciosure repofts), surveyors’ reports, and appraisal fees, and lide lasurance, (o the exten permitted by
applicable iaw. Grantor also will pay any coutt costs, it addition to all other sums provided by law.

MISCELLANEOUS YROVISIONS, The following misceilansous provisions are a part of this Assignment:

Amendmicnts.  This Assignment, fogether with any Related Documente, constitutes the entire undersianding
and agreement of the partics a5 1o the matlers set forth jn this Assiprunent, No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or partics sought to be
charged or bound by the aliceation or amendment.

Applicable Lav. ‘This Assignment fras been delivered to Lender and accepted by Lender in the State of
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“On this day before me. the undersigned Natary Public, personally appeared fn Yong Kyou, 1o me known to be the
individual described in and who executed the Assignmene of Rents, and acknowledped that he or she signed che
Assignment as his ot her free and voluntary act and deed, for the uses and purposes therein mentioned.

GFW* mty hand and official seal this ¢ 7 i day of ___:_r';:..\ o 19 ?_2
N 3
Bh, S M

. Residing at

Notary Public iii ~ad)for the State of __ L 1{ / 4+ 018
My commission expives 6 ?-7 2{}"0 [

"OFFICIAL SEAB“
¥ K. KABUMOT
Ng’g\} PUBLIC, STATE OF (LLINOIS
1Y COMMISSION EXPIRES 6/22/2008

LASUR PRO, Reg. U.S. Pat. & T.M. OUf., Ver. 3.23 (¢) 1997 CI ProServices, [nc. AH rights ressrved,
{iL-(i14 RYOU.LN C1.0¥1)
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GRANTOR ACKNOWLEDGES HAVING REAZ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

. Lénder, nor any course of dealing brtwesn Lender and Grantor, shall consiitute a waiver of any of Lender's

07231997 ASSIGNMENT OF RENTS Page §
Lhan No {Continuad)

Minoic. This Assignment shall be governed by and coustried in accordance with the laws of the Siate of

Hlinois.

No Modification. Grantor shall not enter into any agreement witk the halder of aml‘: margage, desd of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consenl of lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdlction finds an? provision of this Assignment to be invalid or
unenfowseable as to any person or circumsiance, such finding shall not render that provislon Invalid or
unenforceable as to any other persons or circumelances. If feasible, any such offending provisiun shall be
dezmed to he modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable,

Suceessors and Assigns.  Subject lo the limilations stated In this Assignment on transfer of Grantor’s 0
interest, this Assignment shall be binding wpon and inure to the benefit of the parties, their successors and ~J
asslgns. I ownership of the Property becomes vested in a perton other than Grantor, Lender, without notics 0N
0 Ceuntor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by NS
way of fo.beardnce or extension without releasing Grantor from the obligaticns of this Assignment or liability oo
under the Indchtedness, o
Time Is ot $iep Crsence. Time is of the essence in the performance of this Assignment. 0]

Waiver of Huiowad Exempllon. Grantor hereby releases and waives all rights and beaefits of the o
hotnestead exempiion zws of e State of [inois s to ali Lodebtedness secured by this Assigmment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment for
under the Related Documen?s) unless such waiver is in wriling and signed by lender, No delay or omission

on the of Lender in exercising any right sholl operate a3 & waiver of such right or any other right. A
waiver by any party of a provision of this Assigament shall oot constitute a waiver of or prejudice the party’s
right otherwise to demana strict <ompliance with that provislon or any other provision. No prior waiver by

rights or any of Grantor's obligation; as (o any future transactions. Whenever consent by Lender Is requlred
in this Assignment, the granting of such-consent by Lander in apy instance shall not constivate continuing
consent to subscquent instances where such cansent is required.
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