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MORTGAGE

THIS 1S A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOC CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT)ATZED.

THE MAXIMUM AGGREGATE PRINCIPAL PALANCE SECURED BY THIS MORTGAGE
1S $125,000.00 WHICH IS 1252 OF THE "NOTE AMOUNT".

—

I.  DEFINITIONS OF WORDS USED IN THIS MOR" GAGE
{A) Security Instrument. This Mortgage, which ‘s dated AUGUST 26, 1897,

will be called the "Security Instrument”

8} Borrower. YONG HAK HAN AND YUN SCO HAN. ‘HUSBAND AND WIFE

L
. . "y ?eﬁ,, rn % n
'E v ruo:mg
I
o M.m.,“f

sometimes will be called "Borrower" and sometimes simply "" or "me.’

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * » *» *» * |ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

W
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" Tha Note shows that | owe Lender the original principal
amount of US. $100,000.00 (‘Ncte Amount’), plus accruad and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 01, 2027.

{E}  Property. The property that is described balow in Section il entitied "Description
of the Property” will be calied the "Property”

{F} Sums Secured. The amounts described below in Saction I entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G} Person. Any person, organization, governmentzl authority or other party wili be
called "Person

H. BORROWFA'YS TRANSFER OF RIGHTS IN THE PROPERTY

| martgage. (rrhvocably grant and convey the Property to Lender subject to the terms
of this Security Instrumsat. This means that, by signing this Security instrument, | am giving
Lender those rights that ‘2ra stated in this Security Instrument and also those rights that the
law gives to lendars who heid, mortgages on real property. | am giving Lender these rights to
protect Lender from possible-icssas that might result if | fail to:

i) pay all amounts owez to Lender under the Note and all other notes secured
by this Security Instrument, called *:o-'Secured Notes,” including future advances made by
Lander and any changes to the Secured-iJutes made with the written consent of Lendar;

() pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and(Lender's rights in the Property, and

il keep all of my other promises and dgrasments under this Security Instrument,
the Secured Notes and sny changes to the Secured Notas made with the written consent of

Lender.

1. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

{i The property which is located at 1004 SWEETFLOWER HUF:-MAN

ESTATES, (L 60194, * * » » » *» » » ® & % % x % 8 ® » @ 0% The legal
description of the Property is attached as Exhibit "A" which is made a part uf this Security

Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER. VOL:
07-17-111-022

tit AN buildings and other improvements that are located on the Described
Property.

{ii) Al rights in other property that | have as owner of the Described Property.
Thase rights are known as easements, rights and appurtenances attached to the Property,

SDN03A1 (Q4.09.98/4-381 ACHC Page 2
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i) ~ All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and sppurtenances attached to the Property,

¢
.

livi  All rants or royalties and othaer income from the Descripad Property:

vt Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property

{viy  All rights that | have in the land which lies in the sireets or roads in front of,
behind or next to, the Descriped Property;

tviib Al fixtures that are now or in the future will be on the Described Property or
on the prorarty describad in subsection i} of this Section;

fvii” Al of the rights and property described in subsaections (ii) through (viil of this
Section that 1 azauire in the future,

fix) Al repizccements of or additions to the property described in subsections fii)
through (viii) of this Section: and

(x) Al of the aincuris that | pay to Lender under Paragraph 2 below.

iV. BORROWER'S RIGHT TO GHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO Di:FEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Praperty; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (i) theza are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of title to Lender. Tais means that { will be fully rasponsible
for any losses which Lender suffers because someons-Gther than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’'s Obligations

| will pay all amounts necessary tc pay taxes and hazard insurance premiums on
tha Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SDO0BC (04.05.86/1-98) ADBE MORTGAGE-ADJUSTABLE IL
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(B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
damand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ('Funds’) for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property,
{b) yearly leasshold payments or ground rents on the Property, if any. (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any, and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may requira for an escrow account under the federal
Real Estats Sattiement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et seG (‘RESPA"), uniess another law that applies to the Funds sets a lesser amount. If
so, Lender mav. »t any time, collect and hold Funds in an amount not to exceed the lasser
amount. Lender. mzv. estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of future Escrow items in accordance with applicable

law.

The Funds shall be haid in an institution whose deposits are insured by & federal
agency, instrumentality, or entity including Lender, if Lender is such an institution) or in any
Feceral Home Loan Bank. Lender shal aoply the Funds to pay the Escrow ltems. Lander may
not charge ma for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays me interest nn the Funds and/or applicable law
permits Lender to make such a charge. Hovvever, Lender may require me to pay a one-time

charge for an independent real estate tax reporany service used by Lender in connection with
this loan, unless applicable law provides otherwise. Uinless an agreement is made or applicable
law requires interest to be paid, Lender shall nut o3 _required to pay me any interest or
earnings on the Funds. Lender shall give to me, witihcut charge, an annuel accounting of the
Funds, showing credits and debits to the Funds and ths purpose for which each debit to the
Funds was made. The Funds are pladged as additional security for all sums secured by this

Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be heid by
applicable law, Lender shall account to me for the excess Funds in fcccrdance with the
requirements of applicable iaw. If the amount of the Funds held by Lender-at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in‘writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or. shortage.
| shali make up the deficiency or shortage in accordance with the reaquirements of tite Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to ma any Funds held by Lender. if, under paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

SDODAD 104.05.98/1-961 ADSF MORYGAGE-ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First, to pay prepayment charges due under the Secured Notas;

Second, to pay any advances due to Lender under this Security Instrument,
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay dafarred interest due under the Secured Notes,

Sixth. to pay principal due under the Secured Notes;

Last, ic. pay late charges due under the Secured Notes.

4. BORROWCR'S- OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay altaxas, assassmants and any other charges and fines that may be imposed
on the Property and thut may be superior to this Security instrument.

| will also make paymnentz due under my lease if | am a tenant on the Property and |
will pay ground rents (if any)-due. an the Property. | will pay these amounts either by making
the payments to Lender that are deucribed in Paragraph 2 above or by making the payments
oh time to the Person owed them.

Any clam, demand or charge thel{ is made against property because an obligation has
not been fulfilled is known as a lien. | vl promptly pay or satisfy all liens against the
Property that may be superior to this Securiry. Instrument However, this Security Instrument
doss not require me tc satisfy a superior lien if: 'A) | agres, in writing, 10 pay the obligation
which gave rise to the superior lien and Lernder approves in writing the way in which | agres
to pay that obligation; or (8) in good faith, | argue Or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may rot be enforced and no part of the
Property must be given up; or (C) | secure from the holde” of that other lien an agreement,
approved in writing by Lendar, that the lien of this Security-fnsrument is superior to the lien
hald by that Person If Lender determines that any part of (thz2 Property is subject to a
superior lien, Lender may give to me a notice identifying the superici tien. | will pay or satisfy
the superior lien or taks one or more of the actions set forth abcve within 10 days of the

giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insuranie 1o cover ail

buildings and other improvements that now are or in the future wil be locawd on the
Property. The insurance must cover loss or damage caused by fire, hazerds normally covered
by "extanded coverage' hazard insurance policies and other hazards for which Lender requires
coverage The insurance must he in the amounts and tor the periods of time required by
Lender. | may choose the insurance compsany but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the reiusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lander will have the right to hold the policies and renswals. If Lender
raquires, | will promptly give Lender &ll raceipts of paid premiums and renewal notices that |

raceive.

SO0OBE {04.0%.96/1-98) ADBG MORTGAGEADJUSTABLE
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If | obtain esrthquake insurance, any other hazard insurance, credit iife and/or disability
insurance, or any other insurance on or rslating to the Property or the Secured Notes and
which are not specificaily required by Lender, | will name Lender as loss payes of any

proceeds.

If thers is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do sO.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may detersiny in its sole and absolute discretion, regardiess of any impairment or lack of
impaiement of ‘security. as foilows: (Al to the extent allowed by applicable law, to the Sums
Secured in a raarnar that Lender determines and/or (B) to the payment of costs and expenses
of necessary repais or to the restoration of the Property to a condition satisfactory to
Lender, such appliceusn tc be made in the manner and at the times as determined by Lender.

If | abandon the Propsriy or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ccippany has offered to settle a claim, Lender may collect the
Proceeds Lender may use the PreCeads to repair or restore the Property or to pay the Sums
Secured. The 30--day period will vegin when the notice is given.

if any Proceads are used to redizs the amount of principal which | owe to Lender
under the Secured Notes, that use will not feiay the due date or change the amount of any
of my monthly payments under the Secured Nntes and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to de'ays or changes.

If Lender acquires the Property under Paragrauh 27 below, alf of my rights in the
insurance policies will belong to Lender. Also, all of my.iights. in any proceeds which are paid
because of damage that occurred befcre the Property is acyuired by Lender or sold witl
belong to tender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lendur or sold.

If | am requirad by Lender to pay premiums for mortgage insurance, | wili pay the
premiums until the requirement for mortgage insurance ends according to my written

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULRLL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. 1 will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste lews. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proverty. | will indemnify, defend and hold harmless Lender and its employses,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, [ will fuifil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property. my fease interost and the fee
titte will not merge uniess Lender agrees to the merger in writing.

S50C08F (04.05.36/1-98) AQBH MORTGAGE-ADJUSTABLE t
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if (A) I do not keep my promises and agreements made in this Security Instrument, or
(B) someons, including me. begins a legal proceeding that may significantly affect Lender's
rights in tha Property (such as ¢ legal proceeding in hankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ faes and entering on the Property to make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not hava to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

7.

| wilt pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarast, at-the interest rate in effact under the Secured Notes which have not buen paid. |
will pay “aiose amounts to Lendar when Lender sends me a notice requesting that | do so.
interest on-e2ch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar - Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 This Sacurity Instrument will protect Lender in case | do not keep this
promise to pay those/amounts with interest.

8. LENDER'S RIGHT T() 'NSPECT THE PROPERTY

Lender, and others authorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonalle inanner and &' reasonable times. Before or at the tims an
inspection is made, tender must cive me notice stating a reasonable purpese for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENAL-TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to pirnceeds of all awards or claims for damages
resulting from condemnation, eminent domain or «ther governmental taking of all or any part
of the Property; and (B) to proceeds from a sale cr &'l or any part of the Property that is
made to avoid condemnation, eéminent domain or other ‘government taking of the property. All
of those proceads will be paid to Lender.

If all of the Property is taken, the proceeds will be uscd tn reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Leider has been paid in full,
the remaining proceeds will be paid to me. Unlass Lender and | ag ee-otherwise in writing, if
onlty a part of the Property is taken, the amount that | owe to Lender will_he reduced only by
the amount of proceeds multipied by the following fraction: (A} the total amaunt of the Sums
Secured immediately before the taking. divided by (B) the fair market vaiue’ ci.the Property
immediately before the taking. The remainder of the proceeds will be paid to ‘me

<

If | abandon the Property or if | do not answer, within 3C days, a notice from Lender
stating that a governmental authority has offerad to meke a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repar or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lendar
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDOJBG (04.05.88/1-98) ANB) MORTCAGE-ADJUSTABLE It
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Evan if
Lender does this, however, that Person and | will both still be fully obligated under the
Sacured Notes and undar this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lander is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requasted to do so.

(B}~ ‘ander's Rights
Tven if Lender does not exarcise or enforce any of its rights under this Saecurity

Instrument or/under the law, Lender will still have all of those rights and may exercise and
enforce them in tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ajainst the Property, Lender will have the right under Paragraph 27 below to
demand that | make «mr.adiate payment in full of the amounts that | owe to Lender under the
Secured Notes and undes-this Security Instrument.

1" OBLIGATIONS OF BORNOV/ER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy rights or obligations under this Security Instrument will
have all of my rights and will be obligatard to keep all of my promises and agreemants made
in this Sacurity Instrument. Similarly, any Perean who takes over Lender's rights or obligations
under this Security Instrurent will have ali of Lender's rights and will be obligated to keep ail

of Lender's agreements made in this Security list'ument.

If more than one Person signs this Security insurument as Borrower, each of us is fully
cbligated to keep all of Borrower's promises and ubligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any-one of us may be required to

pay & of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which sets maximurn

loan charges, and that law is finally interpreted so that the interest or.z:av loan charges
collected or to be coliected in connaction with the loan exceed permittad limits, then: (A} &y
such loan charge shall be reduced by the amount necessary to reduce the (chirge to the
permitted limits and (B} any sums already collected from Borrower which exceedud. permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a chango in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

50003H {04.05.88/1-98) A0BJ MORTGAGE-ADJUSTABLE
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NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice thst must be given to me under this Security Instrument will be given by
deiivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 1004 SWEETFLOWER., HOFFMAN
ESTATES‘ IL 60194. L L ] L] » " L] L " » » ] L L} * L] " » L3 L] » o » L]
A notice will ba given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitlad,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address Any notice required by this S#curity Ihstrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

14.

15. GOVERNING LAW; SEVERABILITY

This Sorurity Instrument and the Secured Notes shall be governed by and
construad undsr qaderal law and federal rules and regulationz including those for
fecerally chartered ~avings Institutions, called "Federal Law." In the event that any of the
terms or provisions ©f this Security Instrument or the Secured Notes are interpreted or
construed by a couri-of rompetent jurisdiction to be void, invalid or unenforceable, such
decision shall affgct only thwse provisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the raceipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17 LENDER'S RIGHTS TO RENTAL PAYMEN{Z JAND TO TAKE POSSESSION OF THE

PROPERTY

if Lender raquires immediate payment in full ori7 | shandon the Property, then Lender,
Persons authorized by Lender. or a receiver appointed by 1 court at Lender's request may: (A)
collect the rental payments, including overdue raentsl payments -diractly from the tenants; (B),
entar upon and take possession of the Property; (C] manage the Pronerty; and (D} sign. cancal
and change rental agreements and leases. |f Lender notifies the *inants that Lender has the
right to collect rental payments directly from them under this Paragrzoh 17 | agree that the
tenants may make those rantal payments to Lender without having to ask.ii. Lander whether {
have failed to keep my promises and agreements under this Security Instrumant, or (i} me for

my permission to do so.

If Lender acts to have tha Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right t¢ occupy the Property ceasas at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
withcut the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary dasmages, including the loss
ot reasonable rent and the cost of aviction All rental payments collected by Lender or by a
receiver, other than the rant paid by ma under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ feas and the costs of any necessary bonds.

S5DC081 104.05.98/1-98) AQBK MORTGAGE-ADJUSTABLE I
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18. INJURY TQ PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legel
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the ican made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts | assign these rights, and any proceeds arising from thesa rights, as permitted by
applicable law, to Lender. Lender may, at its option. enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any sxpenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sigh any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLZRICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any oibar document related to this loan, calied collectively the “Loan Documents,”
contains an error-witich was caused by a clerical mistake, calculation error, computer error,
printing error or simiar. error, | agree, upon notica from Lender, to reexecute any Loan
Documents that are nesessary to correct any such error(s) and | also agree that | will not hold
Lender responsible for-any damage tc me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Docume:nts are lost, stolen, mutiated or destroyed and Lender

delivers to me an indemnification in w€avor, signed by Lender, then | will sign and deliver to
Lendsr a Loan Document identical in-foim and content which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable faw, the pfazding of the statute of limitations as a

defense to enforce this Security Instrument, inclucirg: any obligations referred to in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each paragraph of this Security

Instrument are for reference only and will not be used in tha interdretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modifiad or amended only by an agreerant in writing

signed by Borrower and Lender.

28, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall ba called the "Project.’ and | have an interest in tha common selements of
the Project, then Lender and | agree that:

{A) if an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property alsc includas my interest in the Owners Association and the uses, proceeds and
benefits of my interast

50008 (04.05.96/1-98} ACSL MORTGAGE-ADJUSTABLE
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(B} The following are cailed the "Constituent Documents” (i} The declaration or any

other document which created the Project; (il By-laws of the Owners Association; (il Code

of ragulations for the Project (ivi Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; (vi The Project's covenants, conditions and
restrictions; (v Other equivalent documents.

| shall perform ali of my obligations under the Constituent Documents, inciuding
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, ray them. I will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C). if the Owners Associstion maintains, with an insurance company reasonsbly
acceptable to-Lender, a master or blanket policy on the Project which is satisfactory to
Lender and w'ucy provides insurance coveraga on the terms, in the amounts. for the periods,
and against the naards Lender requires, including fire and hazards included within the term
"extended coveragi.” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waivas the provision in Paragraph 2(8) sbove for the monthly payment to
Lander of the estimated vaarly pramium instaliments for hazard insurance on the Property, and
i) hazard insurance coverags on the Property as required by Peragraph & above is deemed to
be satisfiad to the extent tiat the required coverage is provided by the Owners Association
policy. | shall give Lender pronpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or klanket policy to Lender annually.

In the event of a distributicr of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, ‘whather to the unit or to common elements, any
proceeds payable to me are hareby assigned: sid shell be paid tc Lender for application to

the Sums Secured by this Securily Instrument, vtk any excass paid to me.

| shall take such actions as may be C(eusonable to insure that the Qwners
Association maintains a public fiability insurance policy acceztsble to Lender in form, amount
and extent of coverags.

{D) | shall not, except after notice to Lender and with Lancer's prior written consent,
pither partition or subdivide the Property or consent to: (i) the abandorment or termination of
the Project, except for abandonment or termination required by law it-the rase of substantial
destruction by firs or other casualty or in tha case of condemnation, eminent dJomain or other
governmental taking, (i} any amendment to any provision of Constituent Docrinzrts unless the
provision is for the express benefit of Lender or of lenders generslly; (i) tsrmination of
professional management and assumption of self-management of the Owners Assoviation, or
fivi any action which would have the effect of rendering the mastar or blanxet hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners

Association unacceptabla to Lender.

28, FUTURE ADVANCES
At Borrower's request, Lender, at its opfion {but before release of this Security

Instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances. with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SO0UBK (04.05.98/1-96) ADEM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property. or if any right in the Property, 1s sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a benaficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
paymant in full if this is prohibited by Federal Law in effect on the date of the Sacurity

instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice of accelaration. If | fail to pay & Sums Secured by this Security Instrumaent
immediately, tender may then or thereafter invoke any remedies permitted by this Security
instrument wit'iort further notice to or demand on me.

Exception_to Acceleration of Payment of Sums Secured. |f tha sale or transfer of
all or any part of thy Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the firit-one to cceur after the date of this Security nstrument, Lender will
not exercise the option to accelerste payment in full of all Sums Secured and the loan may

be assumaed if:

(il Lender receives a cumuieted written application from transferee to evaluate the
craditworthinass of transferee as if & new loan were being made to the transferes by Lencar;

{i) Lender approves the creditworthingss of the transferee in writing;
(i} transfarge makes a cash downpavment sufficient to mest Lendsr's then current

underwriting standards,

(iv) an assumption fee, in an amount to by Jstermined by Lender (but not to exceed
1% of the balance of principal and interest due under tre Secured MNotes at the time of sale
or transfer of the Property or of the interast in the Boriower) is paid fo Lender; and

{vi the transferes executes an assumption agreaemeant which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditiong with one
exception; the Lifgtime Rate Cap may be changed. The Lifetime Rate Cap shell be changad to
an interest rate which is tha sum of the interast rate in affect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 perceitage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a "Breach of Duty" if i) | do not pay the full amount of sach monthly

payment on the date it is due; or (i | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or liil any statement made in my application for
this loan was materiglly false or misleading or if any statement in my application tor this foan
was materially false or misleading by reason of my omission of certain facts; or (vl | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Braach of Duty by me, Lender may demand an immediate payment of

all sums secured

SDODBL 104.05.96/1-38) ADBN MORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me. the Lender may take action to have the Property
sold under any applicable Federai Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called tha

"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. i Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiecs n’ the value of the Property.

The saie o the Property may be postponed by or at the diraction of Lender except
as limited or prokicited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it"may be sold in one parcel ) also agree that Lender may add to the
amount that | owe to Lurder all legat fees, costs, allowances, and disbursemants incurred as a
rasult of the action to sell-ithe Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lendsr will apply the procead: from the sale of the Property in the following order:
(A) to all fees, expenses and costs in.urred in connaction with the sals, including trustees” and
sttorneys’ fees, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess

to the Perso:: or Parsons legally entitlad to

28. LENDER'S OBLIGATION TO DISCHARGE Tit:s SECURITY INSTRUMENT
When Lendsr has been paid all of the amouits securad by this Security Instrument,
Lender shall release or cancel this Security Instrument witiiout charge to me except that | will

pay any recordation costs

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respact to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. QUICK QUALIFYING LOAN PROGRAM

i have qualified for this loan by meking statemants of fact which were relied upon by
Lender to approve the loan repidly This 'oan is calied a "Quick Quaiifying Loan." | have stated
and | confirm that (A} | do not have any othar Quick Qualifying Loans with Lender, (B} | have
agreed to not further encumber the Property and do not intend to furthar encumber the
Property for at least six months after the date ¢of the Secured Notes and this Security
instrument; and {(C If | am purchasing the Property. all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materially false or misleading, !
will bs in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the intarast rate and margin subject to the Lifatime
Rate Cap ruated in the Secured Notes.

32. OWNEFR OCCUPANCY
Lender 175 relied upon statements of fact which 1 have made to qualify for this loan. |

have stated and coifirm that {A) the Property is my personal and primary residence; (B) [ will
occupy the Property 1ot fater than 30 days after this Security Instrument is recorded; and (C)
t will use the Property ss-my residence for at igast 12 months from the date this Security

Instrument is recorded.

if any of the statements ot fact that | have made are materially false or misleading, |
will be in default under the Secursd Notes and this Security Instrument If | am in such
default, Lender may. at its option, ingresse the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWE,
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8Y SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrumaent and in any ridar(s} signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORRCWERIS).

e +// e

VﬁﬁG HAK HAN ’

Lol G gy
"YUNYS00 HAN

(Seal)

{Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SDOO&P ! (04.05.96,1-96) ApAY MORTGAGE-ADJUSTABLE
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FEDERAL SAVINGS AND L0OAN ASSOCIATION

A
EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002828069

ALL THAT CERTAIN REAL PROFERTY SITUATED iN THE COUNTY OF COOK
STATE OF ILLINOIS = ™ = * *» * | DESCRIBED AS FOLLOWS:

Parcel 1: Area 10 Sub-area B 1n Casey Farm Unit Two Subdivision
being a subxdivision of part of the East 1/2 of the Northwest 1/4 of
Section 17, township 41 North, range 10, East of the third principal
meraan, in Cook County, Illinois.

Parcel 7 Casements for Ingress aad Egress for the benefit of Parcel 1, as set
forth anadelined in the declaration recorded October 31, 1990, as
Document $0552380.

PIN# Q7-17-171-042
1004 Sweetf lower |, Jodfman Estates, Illinois

CAIDEINL
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[Spaca Batow This Lina For Acknowlodgment)

VL
STATEOF TLLINOLS, Sk County 5s:

[. 'l 51\ L it lf"._.{*'.' Y -'\“ -ﬂ“" { 3 NOW’Y Pljb]ic m and [0[ Sﬂ]d County and state,
' ) o i - Ao
do hereby cerufy that S b o U otk e bads
AT , personaily known 10 me o be the same persan(s) whose namef(s) q?rf /

subscribed 1o the faregoing instrument, appeared befors me this day in person, and acknowledged that  he/ Shd@f?,

signea and drivered the said instrument as iusmer@r i free andd voluntary act, for the uses and purposcs therein

set fortl,
. # {‘
Given under my hand.and official seal, this Vs dayof 1 e 3 STARA 19 ‘4|
My Commission expires. ! . |
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