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This Mortgage prepared by: LAVINA FCMWER, FOR GUARANTY BANK, SSB
4000 W. Browo Qeer Roa
Brown Deer Wi 57209

Mo RTaAGE

THiS MORTGAGE iS DATED OCTOBER 2, 1997, betweor PATRICIA L. PETERSON, A SINGLE PERSON, whose
address is 1670 NORTH BEDFORD RQAD, HOFFMAN ESTASS, IL 60195 (referred to below as "Grantor");
and GUARANTY HOME EQUITY, whase address (8 1100 Jorie Faivd Suite 355, Oakbrook, Il. 60521 (referred to
beiow as "“Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortganes, warrants, and conveye to Lender ail
of Grantor's right, title, and interest in and to the following described rew croperty, togethar with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; il ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irngation nghts); and all other nghts. royaities, and profits relating lo the real property, including withoul fimitation
all minerals, ol gas geotharmal and similar matters, located in COOK County, tate of Ilinois (the "Real
Property”):

LOT 15 iN BLOCK 148 IN THE HIGHLANDS OF HOFFMAN ESTATES NO. 12 BEING ‘A 'SURUGIVISION OF

PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE "¢, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address Is commonly known a8 1670 NORTH BEDFORD ROAD, HOFFMAN ESTATES,
IL 60195. The Real Property tax identification number is 07-09-206-015.

Grantor presentiy assigns to Lender alf of Grantor's right, titie, and interest in and to all leases of the Properly and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not

otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

2, 1997, between Lender and Grantor with a credit limit of $25,000.00, together with ali renewals of,
extensions of. modifications of, refinancings of, cansolidarions of, and substitutions for the Credit Agreement.

5

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Octobar |
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the Property shalt be governed by the following provisions:
Possession and Use. Until in default, Grantor may rermain in possession and control of and operate and
manage the Real Prapeny and collect tive Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary o preserve 118 value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any other pary he right to remove, any timber, minerals
{including o1l and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part af the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any <ight, title or wmterest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary: whethe: by outright sale, deed, instaliment sale contract. land contract. contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in 0117 eny land trust holding title to the Real Properly. or by any other method of conveyance
of Real Property interést™ 4+t any Grantor is a caorporation, partnerstip or limited liability company. transfer also
includes any change in ownerani of more than twenty-five percent (25%) of the voling stock, partnership intarests
or iimited liability company inte‘ests. as the case may be, ¢t Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by Illinois faw.
LA)%EQQND LIENS. The foliowing piovisions relating to the taxes and liens on the Property are a par of this
Loy
Payment. Grantor shall pay when duv.(and in all events prior to delinquency) all taxes, payrall taxes special
taxes, assessments, water charges and sever service charges levied against or on account of the F*'repefty‘
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prope[t’refme of all liens having priority over or equal to the interest of
)

Lerder under this Mortgage, except for the lie1 of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as othe.wise provided in the following paragraph.

aROPEF!TY DAMAGE INSURANCE. The following provirions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shail procure anc’ rigintain policies of fire insurance with standarg
extended coverage endorsements on an actual cash value hasis for the full insurable value covering afl
Improvements on the Real Property in an amount sufficient fo avaic application of any colpsurance clause, and
with a standard mortgagee clause in favor of Lender. Policiez’snall.he written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deflver to Lender cerlificales of
coverage from each insurer conlaining a stipulation that coverage wilaiei be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not coiiiaining any disclaimer of the insurer's
liability tor failure to c_:f_ive such notice. Each insurance policy also shali include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omizsion or default of Grantor or any
other person. Should the Rea! Praperty at any time become located in an a ea Jesl nated by the Divector of
the Federal Emergency Management Agency as a special flood hazard area; Granior agrees to obtain and
maintain Federal Flood Insurance for thé full unpaid principa) balance of the loan, 4 1C the maximum policy
limits set under the Nanonal Flood Insurance Program, or as otherwise required Ly Lunder, and to maintain

such insurance for the werm of the ivan.

plication of Proceeds. Grantor shall progm(f!lg notify Lender of any loss or damage tu the Property it the
estimated cost of repair or replacement exceeas 1,000.00. Lender may make proof of loue i*-Grantor fails to
dec so within fitteen {15) days of the casualty. Whether or not Lender's gecurity is impaired, Leirder may, at its
glection, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Proparty,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. Jf Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or groceeaing is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's be alf may, but
shall nor be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in §0
doing will bear interest at the rate provided for in the Credit Agreement Irom the date incurred or paid by Lender to
the date of repayment by Grantor. Al such expenses, at Lender's option, will a) be payable on demand, (b) be
added to the bafance of the credil line and be apportioned among and be payable with any instaliment payments
to become due dunng either (i) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (c) be trealed as a balloon payment which will be due and payable at the redit Agreement's
maturity. This Morigage also will secure payment of these amounts. The rights Frov:ded for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be ertitled on account of the default.
Any such action b}‘1 Lender shall not be construed as curing the default so as to bar Lender from .ny remedy that
il otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable titie of racord to the Property in fee
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10-02-1997 MORTGAGE POBOERT  pages,
~ Loan No 14-52016399 (Conlinued} SR

NOTICE OF JUNIOR MORTGAGE. An exhibit, titlied “NOTICE OF JUNIOR MORTGAGE," is attached to this
Morigage and by this reference Is made a part ol this Meortgage just as it all the provisions, terms and conditions
ol the Exhibit nad been fully sat forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS.

GRANT

/ZZZ'.L{J/ A %12%‘%/

PATRICIA L. PEIERSON -1, #p%2-6723- ST

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ j /Ll }JOI!S o) )

) 83
COUNTY OF C a0 j'( )

On this day before me. the undersigned Notary Fublic, nersonally appeared PATRICIA L. PETERSON, (0 me
known to be the individual described in and who executed the'artgage, and acknowledged that he or she signed
the Morlgage as his or her free and voluntary act a epd for I”G‘ uses nlpurposes therein mentioned.

Given under and and offjcial _/,lhl& 2 day of ;19 {7'7

By .,{/ / /#«’ Residing at I’CCMAF' FSTATES CLRRENCY EXCH.
"OFFICIAL SEAL"

INC.

Notary Public in and for the State of Lisa M. Ross
) -—> At in P\m‘ Slah ol Hﬁt‘m
My commission expires el y Commssion Expires 3082000
W SN

P — il lpremagir— _

LA%ER PRO Reg. U.S. Pal. &TM Oﬂ Ver. 3.24 (¢) 1997 CFi ProServices. In¢. All rights reservec.
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