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THIS MORTGAGE ("Security Instrument”) is Fivcn on October 17, 1997 . The mortgagor is
SCOTT L DUNLAP , maxrtdicd te fhoeila Duntap
{"Borrower™). This Security Instrument is given (o
which is orgamized and existing under the laws of The State of 'Illinois , and whose
address is
('Lender"). Borrower owes Lender the principal sum of
One Hundred Nineteen Thousand and 00/100 Do'lars (U.S. $119,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuiiiy {nstrument {"Note™), which provides for
monthly pavments, with the fuli debt, if not paid earlier. due and payable on  Novenbesr 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ivis, with interest, and all renewals
extensions and modifications of the Note: (b) the payment of all other sums, with intevest, »dvanced under paragraph 7 to
protect the sccurity of this Security Instrument: and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey to Lender the following

described property located in , Cook County, Illinois:

SEE LEGAL RIDER ATTACHED HERETO THIS MORTGAGE
P.I.N. #: 16-31-320-023

Parcel 1D #:

which has the address of 3708 SOUTH CLINTON, BERWYN (Street, Ciey],
Minois 60402 {Zip Cude] ("Property Address™);

HLINO! f Family-FNMA (FHLMC UNIFORM

oo . INSTRUMENT Form 3014 9/90 6463277

q-‘ﬂlli 19608 01 Amended 8/96

Pagn 1 ot & YMP MORTGAGE FORMS (BO0IS21 120




o A

UNOFFICIAL COP¥rauau?i -

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appunenances, and
fixtures now or hereafier a part of the propeny. All replacements and additions shail also e covered by this Sccurity
Instrument. All of (he foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed and has the right io mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the 2oy inonthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxes
and assessments whch may attain priority over this Security Instrument as a licn on the Property: (b) yearly leasehold payments
or ground rents on Lac Property, if any: (¢ yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; () yearly moriface insutance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph & in lieu of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may. a1 any time. collzc and hold Funds in an amount not 1o exceed the maximum amount a Jender for a federally
related mortgage loan may rean’s¢ for Borrower's escraw account under the tederal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time 1) 11.5.C. Section 2601 er seq. ("RESPA}, unless another law that applies to the Funds
sets a lesser amount. If so, Lender my, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund| duc on the basis of current data and reasonable estimaces of expenditures of future
Escrow liems or otherwise in accordance witiapplicable law.

The Funds shall be held in an institutior” whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, tf Lender is such an institution) ##-in any Federal Home Loan Bank. Lender shatl apply the Funds lo pay the
Escrow liems. Lender may not charge Borrower for woletiug ard applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems. unless Lender pays Borrower intarest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a ore-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shali not be reqrird to pay Borrower any interest or earnmgs on the Funds.
Borrower and Lender may agree in writing. hawever, that interest shall-be paid on the Funds. Lender shal) give to Borrower,
without charge. an aunual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for 2:1 sums secured by this Secutity Insirument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by (pp.icable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 7inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due. Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall imuke un the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrument. Lender shall proanzily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire <t sell the Property, Lender, paies to the acquisition or sale
of the Propenty . shall apply any Funds held by Lender at the time of acquisition or sale as a credit 232tust the sums secured by
this Sccurity Instrurent.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due: and last, to any late charges duc under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions antributable to the Property
which may attain prionty over this Security Instrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. ot if not paid in that manner. Borrower shail pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pavments directly. Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any hien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in gond faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Jien to
this Security Instrument. !f Lender determines that any part of the Property is subject to a lien which may attain priorj
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured apainst Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrea:onably withheld. If Borrower fails to mainain coverage described above. Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender aud shall include a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pai¢ premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. ithe resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Jastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans'ver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucar.s proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumnent. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atiierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd b Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticp-siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an’ Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as-Sotrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in vrritpg, which consent shall not be unreasonably withheld, or uniess
exlenualing circumstances exist which are beyond Borrowel s/ control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on tite: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ipsiiument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sCtion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes Jorfeilure of the Boreoawver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunity ipserest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate injormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title 10 the Property, the
leasehoid and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Pruperty. If Borrower fails to perform the covenants ap7-agreements containegd in
this Security Instrument. or there is a legal proceeding thal may significantly affect Lender’s rights in'the Property (such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actiors may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiped to
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oblain coverage substantially equivalent 10 the morntgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not availabic, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed ur ceased to
be in effect Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if morngage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnanion o7 miber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendev.

In the event of & tre?) taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrurnent,
whether or not then due, -with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is ¢qual to or grealer than the amount of the sums secured by this
Security Instrument immediaielr vefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bieduced by the amoun: of the proceeds multiplied by the following fraction: (a) the to1al
amount of the sums secured immediate!y betore the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b paid 10 Borrower. In the evemt of o panial taking of the Property in which the fair
market value of the Property immediately oefure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherw sz atree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security irstiument whether or not the sums are then due.

If the Property is abandoned by Borrower. ur i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails 10-icspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, either 10 restoration or repair of the Property or to the sumns
secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, -ny application of procecds to principal shalt pot extend or
postpone the due date of the monthly payments referred to in parag:anas | and 2 or change the amount of such payments.

i11. Barrower Not Released; Forbearance By Lender Not a V.2lver. Exiension of the time for paymens or modification
of amortizatien of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrower shall
not operate io refease the liability of the original Borrower or Borrower's.ucressors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend tine for payment or otherwise modify amonizition
of the sums secured by this Sccurity Instrument by reason of any demand raade by the original Borrower or Borrower's
SUCCCSsors in inlerest. Any forbearance by Lender in exercising any right or remedy <hail not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae tovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boruvier, subject to the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrewzr who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Insirument only tu menigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument: (b} is not personally ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumeni is subject 10 a law which sets maximum loan charges,
ang that law is finally interpreted so that the interest or other {oan charges collected or 1o be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imits will be refunded 10)
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayment without an
prepayment chirge under the Note,

14. Notices. Any notice to Borrower provided tor in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed 10 the Property Addres
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mhil
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Properny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it
1s sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nt be exercised by Lender if exercise is prehidited by federal law as of the date
of this Security J.sin:ment.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frcm .be date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Zorower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lasiivment withoui further notice or demand on Borrower.

18. Borrower's Right tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst-ament discontinued at any time prior to the earlier of: (a) § days (or such orher period as
applicable law may specify for reinstarzment) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due undcr this Securily Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any olher covenants or asre:ments: (c) pays all expenses incuired in enforcing this Security Instrument,
including, but nca limited to, reasonable attorneys’ 'ees: and (d) takes such action as Lender may rzasonably require Lo assure
that the lien of this Security Instrument, Lender's rigins in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. l'pon, reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ro acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Notc-0r o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Eozcower. A sale may result in a change in the entity (hnown
as the “Loun Servicer™) that collects monthly payments due under the *Gie and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If the e is'a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above an zpnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he ipade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyune #i:= to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shal. no. 2nply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer t¢ be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyit or other action by any
governmental or regulatory agency or private pany involving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower iearns, or is notified by any governmenial or regulatory authorily, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 0. “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is jocated that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17/@

@, SRitL) ssos o1 Page § of 6 Form 3014 9/90




" UNOFFICIAL COPY




UNOFFICIAL COPYs7g04077 ..

I B

applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
{c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notive may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) pruceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerution and forectosure. 1f the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shal) be entitled to colirct all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees end costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ielease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivic of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders ta th’s Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, *%ic rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen's of this Security Instrument as if the nider(s} were a part of this Security Instrument.

{Check applicable box(es)]

(xx] Adjusiable Rate Rider [ Condominium Rider C 114 Family Rider

{__] Graduated Payment Rider [_] planned Unit Development Rider ] Biweekly Payment Rider
[_J Balloon Rider _J Rate Improvement Rider Second Home Rider
] vA Rider [xx] Other(s} |[specify] Regular Rider

BY SIGNING BELOW. Borrower accepts ans 22rees 10 the terms and covenants contained in this Security Instrument and

in any nider{s) executed by Borrower and recorded with. i /
Witnesses: #[ Z ﬁ j*ﬁ
(Seal)
m \L L DUNLAP -Bormower
kk o

?ﬁﬁ’f»m%@é“ﬁr pAYYENE ﬁvhHrE

A {Seal)
-Barrower
—..{Scal) — e (Seal)
‘Bortwwer -Borrower
STATE OF ILLINOIS, Cock  County ss:
1 the undexsigned . a Notary Public in and for said county and state do hereby certify

that SCOTT L DUNLAP = mawnied to Shedfa Dunfap and Shedla Dundcap

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that the 1

signed and delivered the said instrument as the i free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  17¢h day of October . 1997
Yy
My Commission Expires: J/ sz—- 224 Mﬁé
Notary Public

000000000000000000000000000
"OFFirInalL SEAL”
VICTOR!A McCABE

NOTARY PUBLIC .14 ¢ I -LLINGIS ¢

My Commission Exp.res Nov 4
0000000000000& so 000 0120022.;00:

L 2 2 1 ¥ ¥
*o000

*e
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File S51500382C - Legal Addendum

LEGAL: THE SOUTH FCRTY ONE AND ONE HALF FEE™ OF LOT 11 IN BLOCK
48, IN THE SUBDIVISION OF BLOCKS 45, 47, 48, 49, 50, 51 AND
52 1IN CIRCUIT CQURT PARTITION IN SECTION 31, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

ADDRESS: 3708 S CLINTON
BERWIN,%II: ??804[‘?? Fage 7 er 13

FIN: 16-31-320-023-0000
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of October
1997 , and is incorporated into and shal! be deemed 1o amend and supplement the Mongage, Deed of T rust
or Security Ds.-cd (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower"} o secure
Borrower's Adjustable Rate Note (the "Note™) 1o
Dime Savings Bank, F.5.B.
(the"Lender™) of the same date and covering the property described in the Security [nstrumtent and located at:
3708 SOUTH CLINTON, BERWYN, IL 60402

{Property Address)

THE "«OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Fn) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM /.7 THE BORROWER MUST PAY.

ADDITIONAL COVENAa™NTS, In addition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenan and agree as follows:

A. INTEREST RATE AND MONTWLY PAYMENT CHANGES
The Note provides for an initial interest rutz 2f  6.250 %. The Note provides for changes in
the interest rate and the monthly payments, as feliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intercst rate ! will pay may change on the first dayw'.  November , 2000 . and on that
day every 12th month thercafter. Each date on which my inteiest rate could change is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rale will be bused on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusied 1o a consiant maturity of | year, as made available by
the Federal Reserve Board. The most recent ludex figure available as of the date 45 days before each Change Date
is called the "Current {ndex.”

if the Index is no longer available. the Note Holder will choose a pew \wlex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by audior Two and
Three-Quarters percentage point{s) (2,750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighih o1 one percentage point
(0.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Famuly - Fannie MasiFreddis Mac Uniform Instrument
Page 1 ot 2 FOI'ITO 3
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The Note Hoider will then determine the amountt of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the (irst Change Date will not be greater than 8. 250 %
orfessthan 4.250 %. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 12.250 %.

(E) Filective Date of Changes

My now interest rate will become ffective on cach Change Date. 1 will pay the amount of my new monthly
payment bégnning on the first monthly payment date after the Change Date umil the amount of my monthly
payment changes agan.

(F) Notice of ~“hanges

The Note Holider will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly pavment belors the effective date of any change. The notice will include information required by law to be
given me and also the title-and telephone number of a person who will answer any question 1 may have regarding
the natice.

B. TRANSFER OF THE €V.CPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property of a Ueneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transfeired (ur i1 3 beneficial interest in Borrower is sald or transferred and Borrower is nat a
natural person) without Lender’s prici »«ritten consemt, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Secunyy 'astrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as oY the date of this Secunty Instrument. Lender atso shali not exercise this
option if: (a) Borrower causes (o be submitied to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the-iransferce: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptier 2ad that the risk of a breach of any covenant or agreement in
this Security Insirument is acceptable to Lender.

To the extent permitied by applicable law, Lender rapy charge a ceasonable fee as a condition 10 Lender's
consent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptabie to Lender and that obligates the transferee to kecp al) tho oromises and agreements made in the Note and
n this Security insirument. Borrower will continue to be obligated nder the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in {v), Lender shall give Borrower natice of
acceleration. The notice sha!! provide a period of not less than 30 days irom the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instmement. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedied yermitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis ceatained in this Adjustable

Rate Rider. /{ j
| Jy zééf (S<al)

sof"r 1. DUNLAP Borrower

ST Ny
SHETLA DUNLAP STGNING ¢0£Ev FOR morroant
TYE, PYRPOSE OF WAVINGS \HONESTEAD

(Seal)

-Berrower

(Seal)

-Borrower

6463277
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This Rider is dated Cctober 17, 1897 and is part of and changes and adds to the Mortgage of the same
date which Borrower has given to secure Borrower's Note o the same date (the "Note") 1o

(the "Lender™). The Mongage covers the Property described in it and focated at
3708 SQUTH CLINTON, BERWYN, IL 60402

Modifications. In addition to the covenants and agreements made in the Morigage, the Lender 91684%?&%?{5“ t?lt%ws:w
25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Mortgage and other Riders. Whenever the terms, conditions and
promises contained in the Mortgage (Paragraphs 1 (0 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider will control.

26. ADDITICNAU CHARGES
Notwithstanding zaything to the contrary contained in Paragraph 22 or other provisions of the Morigage, unless applicable law
provides otherwise, J‘apree to pay cenain reasonabie charges (including any attorney's fees actually incurred by Lender fer the
review and preparatior. of documents) associated with the servicing of this loan, including, but not limited fo: i) processing
dishonored checks and insuranue loss payments: ii) processing my request for an ownership transfer, partial releasc, grant of
easeinent. modification and other 2greement(s): i) responding to my request for copies of loan documents and/or a loan payment
history and iv) preparation of anussignment, discharge or satisfaction of mongage.

27. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
1f the Federal National Morigage Association(FNMA}. Government National Mortgage Association (GNMA), Federal Home Loan
Mongage Corporation (FHLMC), Residential Eurding Corporation (RFC) or Sears Mortgage Sccurities Corporation (SMSC) buys
all or some of the Lender's rights under the Morigage and the Note, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreemeiits which are accepted by the purchasing organization.

By signing this, [ agree 1o all of the above.

;ﬁ#w b

5(,%\\4‘,0%01"_ A

Witnesses:

Winess - Please PRINT Name

Witness - Please PRINT Name QHFILA DUNLAP SIGNING SOLEV
FOR THE PURPOSE OF (PATVING
Witness - Please PRINT Name ; . M o -

Winews - Please PRINT Name

ILLINOIS
Form 11767 Regular Ruder v Mongage
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