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MORTGAGE

THIS MORTGAGE {Security Instrument™) is made this Twenty- fourth Day of October, 1997
butween the Mortgagor, Maric!i ®rown And Isaac Brown, Wife And Husband

{berein "Borrower™), and the Morigagee, IMS mortgage Inc., dba The Money Store
which is organized and existing under the laws ofMow Jersey
and wrose address is 1625 N, Market Blvd. #330, Sacramento.
‘CA (herein "Lender”).
WHEREAS, Barrower is indebted to Lender in the reincipal sum of Thirty-Five Thousand and 00/100

Dollars

(0.s. s 35.000.00
together with interest, which indebredness is evidenced by Borrower’s note dated  October 24, 1997
{the "Note"), providing for monthly installments of principal and incercss; with the balance of the indebiedness, if not sooner
paid, due and payable on  November 1, 2012

TO SECURE to Lender the repayment of the indebtedness evidencer’ oy the Note, with interest thereon; cxtcnswns
and renewals of the Note; the payment of all other sums, with interest thervon, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perforniav.e of the covenants and agrecments of
Borrower contained in this Mongage, Borrower does herehy mortgage, grant, convey - warmrant to Lender, the following
described property located in  Co0k County, litinois:
(SEE EXHIBIT 'A’" ATTACHED)

being the same property commonly known as: 9011 S. Elizabeth Street, Chicago, IL 60620

("Property Address®).
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TOGETHER with all the improvements now or hercafier crected on the property, and ali casements, rigins,
apporteasuces and rents, all of which shall be deemed w0 be and rewain & part of the property covered by this Securiy

Instrumens. All of the foregoing, together with such property (or the lemchold estate if this Security Instrwment is on &
leaschold) are called the "Propenty.”

‘ Borrower covenants that Borrower is lawfully seised of the estase berehy conveyed and has the right so morigage,
grnt and coavey the Property, and that the Property is unencumbered. except for encumbrances of record. Bostower warraony
sod covenants that Borrower will defend generally the title 1o the Property against all claims and demands, subject 0
" encumbrmces of record. Borrower further warrants, represents and covenants a3 follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interesi indebeedness
and all other charges evidenced by the Note.

2 Funds for 'soes and Inssrance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly pay.anrs are due under the Note, antil the Nose is paid in full, a sum ("Funds®) for: (s) yearly taxes and
assessments which mry aoum priority over this Security fnstrument a8 2 lien on the Propexty; (b) yearly lesschold payments or
ground rents on the Properiy it may; () yearly hazard or property insucance preswsuns; (d) yearly flood inserance premivms,
if agv; and (¢) yearly morigage memmce premiums, if any. These iems are called “Escrow kems.” Lender msy, & ay
time, coliect snd hold Funds in 2 70unt not (0 exceed the masimum amount 3 lender for a fedenaily related morgage loan
may yequire for Borrower’s escrow accorz under the federal Real Estate Settlement Procedures Act of 1974, as smended from
time to tire, 12 U.S.C. Section 2601 &1 220, ("RESPA"), unless snother law that applies 10 the Funds scts 2 Jesser amounm. |
so, Lender may, & any time, collect and bold Zaids in an amount not 10 exceed the Jesser amount. Lender my estimate the
amount of Funds due on the basis of current divs a4 reasosabic estirantes of expenditures of future Escrow Jeems or otherwise
in accondance with applicable law.

The Funds shall be beid in an institution whe deposits are insured by a federal agency. instrumendality, or entity *
(incloding Lender, if Lender is such an instiration) or in any Federsl Home Loan Bank. Lender shall apply the Funds 10 pey
the Bscrow hems. Lender may not charge Borrower for oiding and applying the Funds, anouslly smlyzing the escrow
accoust, or verifying tie Escrow hiems, unless Lender pays Boriower iuterest on the Funds and applicable Law permits Lender
to make such a charge. However, Lender may reyvire Borrower o rav a one-time charge for an isdependent real estate tax
veperting service wsed by Lender in connection with this loan, unless «pp.isbie law provides otherwise. Usiess am agreement
is made or applicable law requires interest to be paid, Lender shall not be re grired 10 pey Borrower auy imerest of earnings ou
the Fands. Borrower and Lendey may agree in writing, bowever, that micrest 5501 be puid o the Fumds. Lender shall give
to Borrower, without charge, an sanual accounsing of the Funds, showing cred'cs a7 debits 1o the Funds and the purpose for
which each debit 1o the Punds w.a made. The Funds are pledyed as additional sc.r. %y for all sume secased by this Security
Bwtroment.

if the Funds held by Lender exceed the amoumts permitted o be beld by apjaicabee law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If 4+ amount of the Fands held by
Lender at any time ks not sufficient to pay the Escrow Jteums when doe, Lender may so notify Fonower in writing, sod, in
soch cxee Borrower shall pay to Lender the amoumt necessary fo make up the deficiency. Borrorax shall make up the
deficiency i no more than twelve montkly payments, a1 Lender’s soie discretion.

Upun paymest in full of ali sums secured by this Security Instrument, Lender stafi prompely refnd s Bosrower any
Fusuls beid by Lender. f, under Paragraph 18, Lender shall acquire or sell the Propesty, Lender, prior t0 by, aoquisition of
sale of the Property, shall apply sny Funds heid by Lender at the time of acquisition or salc a 2 cyedit against the sums
secured by this Security Instroment. .

k Application of Puyments. Al paymeats of principal and interest received by Lerxler shall be applied as provided in
the Note. If Borrower owes Lender any [ate charges, or other fers or charges (“other charges”), they will be payable upon
demand of Lender. Unless prohibired by law, the application of peyments may de afferted by the iseposition of other charges.
Thercfore, payments of other charges, whether paid 1 Lender in addition w the moatsly paymens or separately, will be
applied i & manner at the sbsolute discretion of the Leader. Borrower agrees thet Lender may apply any peyment received
usder Paragraphs | and 2, either first o amounts payable ander Paragraph 1, oc first 10 amounts payable uader Pasagraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform 211 of Borrower's obligations under
any mongage, deed of trust or other security agreement with a lien which has priority over this Security Instrumeni, if any,
including Borrower’s covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charpes, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leaschold payments or ground rents, if any.

s. Inswraace. Borrower shall keep the improvements now existing or hereatter erected on the Property insured against
loss by fire, hazards included wathin the term “extended coverage.® flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; provided
that such approval shal) not be unrcasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage 1o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thezcaf shall be in a form acceptable 10 Lender and shall include a standard mortgage clause in favor of and in a
form acceptable 16 f.ender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
morigage, deed o1 tiust or other socurity agreement with a lien which has priority over this Security instrument. If any
insurance proceeds aic inade payable 1o Borrower, Borrower shall promptly pay such amounts 1o Lender, including, without
limitation, the endorsemer: to Lender of any proceeds made by check or ather draft,

Unless Lender ana Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if tuc restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Scoray Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower othvwive agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payni<cn'a referred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph [8 the Property is acquired &y Lender, Borrower's right to any insurance policies and proceeds resulting

'from damage .o the Property prior (o the acquisiur:-chall pass to Lender to the extent of the sums secured by this Security
Instrumem immediately prior 10 the acquisition.

The provisions of this Paragraph 5 concerning the nayment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whe:be, or not (i) Lender is @ named insured, (ii) the policy contains a
mortgage clause, or (iti) Lender has required Borrower to maiit=ir-the insurance. Borrower authorizes and directs any insurer
to list Lender as a foss payee on any payment of insurance proceed v, on Lender’s notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of foss, Borrower shatl give prompt notice to the inturance carrier and Lender. Lender may make proof
of lass if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to nispond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o sefile« ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restzration or repair of the Property or to
the sums secured by this Security {nstrument.

6. Preservation and Maintenance of Property; Leaschoids; Condominiums; Planned Ur's Developments. Borrower
shati keep the Property in good repair and shall not commit nor permit wasie or impairment or £a*Z5ioration of the Property.
Borrower shail not do anything affecting the Property that is in violption of any faw, ordinance . government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any fease if this Security Instrument is
on a leasehold. 1f this Security Instrument is on a unit in a condominium or a planned unit deveiopment, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, ail awards, payments or judgments, including intetest
thereon, for any injury to or decrease in the value of the Property received by Borrower wiil be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in wriling, any applicatirn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amiount of such award, payment or judgment
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shell be deemed compensation with respect to the Property and Borrower hereby consents to Lender's intervention into any
proceedings reganding the Property.

7. Lean Application Process. Borrower shail be in defanls under this Security Instrument, if Borrower, during the loan
applicasion process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any maserial information divectly bearing on Lender’s decision to extend credit to Borrower), in connection with the loan
evideneod by the Note,

& Protection of 1.ender’s Rights in the Property. If Borrower fxils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupecy, probat2, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pey for whatever is necessary 1o protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may
fnctude paying anv suns secured by a lien which has priority over this Security Instrument, appearing in court, paying
resscasble stiorneys’ £.25 and entering on the Property to make repairs or sbate nuisances. Although Lender may take action
wder this Paragraph B, Lender does not have to do 50. The right of Lender 1o protect Lender’s rights in the Property shall
include the right 10 obtain ot 'JorTower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expest opinions or reports, unese prohibited by law.

Any smounts disbursed oy « snder tnder this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowr ~and Lender agree to other terms of payment, these amounts shall bear interess from the
date of disbwesernent a1 the Noie rate and sl be payable, with intevest, upon demand of Lender.

9, Mortgage Impurance. If Lender reqired mongage insurance as a condition of making the loan secured by this
Security Inmrument, Bormower shall pay the prersums required to maintain the insrance in effect until such time as the
sequirement for the insurznce termisates in accordancy. with Bosrower’s and Lender's written agreement or applicable law.

§0. - lIwspection. Lender may make or cause 10 be made rrasnable entries opon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspuction specifying reasonable cause therefor as relsted to Lender’s

merest i e Property.

[} Condesmation. The proceeds of any award or claim for danwgr., direct or comsequential, in connection with any
condensastion or other taking of the Property, or part thereof, or for convey <2 in liew of condemnation, are hereldy asigned
and shall be paid o Lender, subject to the terms of any mortgage, deed of west i o*her security agreement with a lien which
s priocity over this Security Instrument.
' In the event of a ttal waking of the Property, the proceeds shall be applied i the sums secured by this Security
Instrument, whether or not then due, with sny excess peid (o Borrower. [n the event of « partial taking of the Propenty in
which the fair market vajue of the Pruperty immediately before the taking is equal to or great= than the amount of the sums
secured by this Security Instroment iremediately before the taking, unless Borrower and Lendur atherwise agree in writing, the
sums secered by this Security Instrument shall be reduced by the amount of the proceeds mmitiplic d by the following fraction:
(2) the toral amount of the sums secured immediately before the taking, divided by (b) the fair mmxr: vdue of the Property
inumediately before the tzking. Any balaace shall be paid to Borrower. In the event of s pastial ko ~€ the Property in
which the fair market valoe of the Property immediately before the taking is less than the smount of 0°; sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or vnless applicabls (aw othierwise
provides, the proceeds shall be spplied to the sums secored by this Security Instrament whether or p0t the sums are then doe.

If the Property is sbandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers to
make an award or settie a chaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either W restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Usniess Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not exiend or
postpone the doe date of the monthly peyments referred 1o in Paragraphs | and 2 or chiange the amount of such payments.

12,  Borrower Not Relessed; Forbearance By Lender Not s Wakver; Acceptance of Partial Paymest. Extension of the
time for psvment or modification of amortization of the sums secured by this Security instroment granted by Leuder to
Borrower or any successor in interest of Borrower shall not operate to release, in ary mamner, the Lisbility of the original
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Botrower and Borrower's successors in inferest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Barrower's successors in interest. Any forbearance by Lender on
oDe Or More occasions in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preciude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments arc notated as a payment in full, or with a notation of similar
meaning.

13. Soccessors and Assigns Bound; Joint and Severaf Liability; Signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who siz.cc this Security Instrument, but does not execute the Note: (2) is signing this Security Instrument only to
morngage, grant ana convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liaolz un the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity . iorbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's curaent.

14. Notice. Except for aiy potice required under applicable law to he given in another manner: (a) any notice to
Borrower provided for in this Securitv-Instrument shall be given by delivering it or by mailing such notice by first class mnail
addressed to the Property Address or ic's.ch other address as Borrower may designate by notice 10 Lender as pravided herein,
and (b) any notice 1o Lender shall be giver. by first class mail 1o Lender's address stated herein or to such other address as
Lender may designate by notice 10 Borrowe;.as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lenuds: »~hen given in the manner designated herein.

18. Governing Law; Severability. The state and loca! 'aws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Propenty is located. The foregring sentence shall not limit the applicabitity of federal law to this
Security Instrument. In the event that any provision or claus: o' this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Secuciry Instrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Secur«t;” instrument and the Note are declared to be severable.
As used herein, "costs,” "expenses” and “attorneys’ fees” include al: vams to the extent not prohibited by applicable law or
limiteu herein.

16. Borrower’s Copy. Borrower shall be furnished a copy of the Note 7.:a of this Security Instrument at the time of
execution or after recordation hereof.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pat of the Property or any iaterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Parrower is not a natural person)
without Lender's prior written consent, Lender may, at its optior, require immediate paymex: 1. 11l of all sums secured by
this Security Instrumeni. However, this option shall not be cxercised by Lender if exercise is prupivited by federal law as of
the date of this Security Instrument.

If Lender evercises this optior, Lender shall give Borrower notice of acceleration. The notice shiall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruinent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permutted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrawer's breach of any covenant or
agreement of Borrower in this Security Instrument, inciuding the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required 10 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale

of the Property.
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1 Paraguaph 17.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Mongage and in
any rider{(s) executed by Borrower simultancously herewith and attached hereto.

INSURANCE COVYERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower's expense to protect Lender's interest in the Property. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim thai Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument, If
Lender purchases misurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charp~s Lender may impose in connection with placement of the insurance vmil the effective date of the
cancellation or expira‘ion of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of «nt insurance may be more than the cost of insurance Borrower may be able to obtain on Borrower's
own.

//,ZCULU.,L J).).) S A (Seal) W‘g%

Matich Brown -Borrower lsaac Brown Bunow:r
(Print Name} {Print Name)
 {Seal) (Seal)
-Barrower -Borrower
(Print Name) {Print Name)
STATE OF ILLINOIS County ss:
hey g [Lofrme , a Notary Public in nad for said county and state do hereby certify

that —/

Hﬁ wChOne Vel LoRne. P IO , personally known fo me (o bz the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and aclnoviledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein 22( Jorth,

Given under my hand and official seal, this . f ay of U koot~ .
. i l
My Commission Expires: T i"{'-* - _S
~Nowsty Nﬁt A

AN

\ 'F iy u ’”’w«

F Ny Lhen gy N p

DA Pubgie g ing X

.l,, ;’ s fay) " 5 J’I’hn” P

2000 £

LUNOIS MORTGAGE 9010y Original - Record

M002-7R Pagu 7ot 7 0191501220




UNOFICIAL COPY




UNOFFICIAL COPY....

1
I f‘."\.

EXHIBIT “A”

ALL THAT PARCEL OF LAND IM CITY QF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY DESCRIBED IN

DEED W 95477451, [D# 25-05-131-003, BEING KNOWN AND DESIGNATED AS LOTS 43, 44 AND PART OF LOT 45, BLOCK |,
SECTION §, T37. Ri4, KELLY'S SUBDIVISION

BY FEE SIMPLE DEED FROM SECRETARY OF VETERANS AFFAIRS AS SET FORTH [N I# 35477451 DATED 02/16/1993 AND
RBCORDED ¢77:!/.993, COOK COUNTY RECORDS, STATE OF ILLINOIS




