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Hawthorpe Credit Union
1519 N. Naper Blwd.
Weperville , 1l 60563

MORTGAGE

THIS MORTGACGL i5 made on __ 10-10-97 , between the Mortgagor,
STEVEN M PINKOS JANI(E ! PINKOS (NUSSAND AND WIFE)

(herein “Borrower™), and the Mortgagee, Hawthorne Credit Union ., & corporation
organized and existing under the 12ws of _the State of lilinols ., whose address is
1519 N. NAPER BLVD , NAPLRVILLE L. 60563

{herein "Lender"}.

WHEREAS, Borrower is indabted to wonder in the principal sum of US. $§ 15000.00 . which
indebtedness is evidenced by Borrower's note deced) 10-10-97 and axtensions and renewals thereof (herein
"Note"), providing for monthly installmants of prinefaal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on _ 10-31-2002 ;

TO SECURE to Lender the repayment of the indebtecdness evidenced by the Note, with interest thereon; the
payment of all other sums, with intarest thereon, advanced in accordance harewith to protect the security of this
Mortgage; and the performance of the covenants and agreer.ants of Borrower herain contained, Borrower does
hereby mortgage, grant and convey to Lender the following (described property located in the County aof
CO0K . State of lllinois:

LOT &8 IN PINENOOD P.U.D. UNIT NO, 1, A SUBDIVISION IN THE NORTHWESY
QUARTER OF SECTION 7, TOMNSHIP 34 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTAPL NERIOIAN IN COOK COUNTY, TLLINGIS,

PiNe 27-07-107-002

which has the address of ___ 14370 CREEKWOOD OR. ,
[S11pet)
ORLAND PARK , lilinois 80482 (herein "Property Address”);
Ty ~ {Zip Codel

EN248 (LASER) 484001




UNOFFICIAL COPY )

TOGETHER with &il the improvements now or hergafter erectad on the property, and all essements, rigits,
sppurtanances snd rents, sil of which shail be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, Together with saic¢ property (or the leasshold estate if this Mortgage is on &
lossehold) ave hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate horeby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered. except for encumbrances of
record. Borrower covenants that Borrower warrants snd will defend generally the title to the Property against aif
ciainrs and demands, subject t0 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as toRows:

1. Payment of Principsl and interest. Borrower shall promptly psy when due the principsl and interest
indebledness evidenced by the Note and lata charges as provided in the Note,
. Funds for Texss and Insurance. Subject to applicable iaw or 8 written waiver by Lender, Borrower shail
pwmlmd«onmcdwmomhwpwmmofpﬂndpdmmwmarupavlhieundumm.umilthcﬂmeh
paid in fil, » (herein "Funds®) equal 1o one-twelfth of the yearly taxes and assessments (including
condominium vianned unit deveiopment assessments, if sny) which mey attain priority over this Mortgage

ground rera o) the Property, if any, plus one-twelfth of vearly premium instaliments for hazard insurance,

one-twelfth ¢/ vesrly premium instalimems for mortgage insurance, if ary, all as reasonably estimated
initially and from tine ‘0 time by Lender on the basis of sssessmens and bills and reasonsble estimstes thereof.
Borrower shall not be ub)gated to make such payments of Funds 10 Lender to the extent that Borrower makes
such peyments to the hot.3r of a prior mortgage or deed of trust if such hoider is an institutional lender. '

# Borrower psys Funos %0 ! ander, the Funds shall be heid in an institution the deposits or accounts of which
or guarenteed by a "ederal or state agency (including Lander if Lender is such an institution). Lender
anply the Funds to pay ad taxes, sssessments, insurance premiums snd ground rents. Lender may not
srge for 30 hoiding snd applying (v Funds, analyzing said sccount or verifying and compiling seid sssessments

un Lender pays Borrowrs interest on the Funds snd applicable law permits Lender to make such
arge. Borrower and Lender may agrec in writing at the time of axecution of this Mortgage thet interest on the
nds shall be paid to Borrower, and unisss-such agreement is made or applicable law requires such interest to
paid, Lender shall not be required to pay Porrower any interest or eamnings on the Funds. Lender shall give to
ower, without charge, an annuel accountne 77 the Funds showing credits and debits o the Funds and the
J&Mmuchdebittomof-undswu.rda.mhmmﬂwnmmmﬂnm

.' nm'

the amount of the Funds held by Lender, toguther with the future monthly instaliments of Funds
to the due dates of taxes, assessments, insurano Jremiums and ground rents, shall exceed the amoum
mtomsddmu,usmmmu.insuranoepmnﬁwnsandgroundrmtsummm,mmeM
be, st Borrower's option, either promptly repsid to Borrowwr ot credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shail not Le sufficient to pay t2xes, assessments, insurance
premiume snd ground rents as they fall due, Borrower shall pay 1> Lender any amount necessary to make up the
deficiency in one or more payments as Lunder may require.
Upon payment in full of ait sums secured by this Mortgage, Lender shall promptly refund to Borrower eny
nds held by Lander. if under paragraph 17 hereof the Property is solc .« the Property is otherwise acquired by
Lender, Lender shail sppiy, no Jater than immediately prior ta the sale of s “roperty of its acquisition by Lender,
held by Lender at the time of appiication as a credit against the sur. 2cured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, s npayments received by Lender
under the Note and peragraphs 3 and 2 hereof shel be applied by Lender first in.~syment of amounts paysbie to
::dubv!mmmﬂ«wwaph!huwf,ﬂmminwmmmonmm‘ and! then to the principal of

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform sil of Forrower's obligations
under any mortgage, deed aof trust or other security agresment with a lien which has priort/ cver this Mortgage,
inciuding Borrower’s covenants to make psyments when due. Borrower shall pey or cause 1, bs psid all taxes,
and other charges, fines snd impositions stiributable to the Property which may aiai: a priority over
this Mortgage, and leasehold payments or ground rents, if any.

§. Harard insurancs. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured agsinst loss by fire, hazerds included within the terms “extended coverage™, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carmier providing the insurance shsil be chosen by Borrower subject to spproval by Lender:
provided, that such approval shall not be unreasonably withheld, All insurance policies snd ranewals thereof shali
be in & form acceptable to Lender and shall include a standerd mortgage ciause in favor of and in a form
acceptable to Lender. Lender sheil have the right to hoid the poficies and renewals thersof, subject to the terms of
any mortgage, deed of trust or other security sgreement with a fien which has priority over this ,

In the event of loss, Borrowes shall give prompt notice to the insursnce carrier and Lender. Lendar may meke
proof of loss if not made promptiy by Borrower.

if the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
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date notice is meailed by Lender to Borrower that the insurance cucrier offers to settle a claim for insursnce
benefits, Lander is authorized 1o collect and apply the insursnce procseds st Lender’s option either to restorstion
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6. Preservation and Maintenance of Property; Leaseholds; Condomimums; Planned Unit Developments.
Borrower shall keap the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a plannad unit developrnent, Borrower shail perform all of Borrower's

igati under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ard regulations of the condominium or planned unit development, and constituent
documants.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, than Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, incluckng reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insutance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amoivats disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Nota rate, shall
becsme addit.ons indebtedness of Borrower secured by this Mortgage. Unless Borrower and Laender agree to
otiwr terms of pzymant, such amounts shall be payable upon notice from Lender to Borrower requesting paymaent
thereof. Nothing cortained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lenier may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Le .de: shall give Borrower notice prior to any such inspection specitying reasonable cause
therefor related to Lender’s ‘ntarast in the Property.

9. Condemwnation. The procends of any award or claim for damages, diract or consequential, in connection
with any condemnation or otlier ’aking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hareby assignec and shall be paid 10 Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbe=7::>e by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums 2zcured by this Mortgage granted by Lender to any successor in interest
of Barrower shall not operate to release, \n/6ny manner, the liability of the original Borrower and Borrower’s
successors in interest, Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amorazation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borioswes's successors in interest. Any forbearance by Lendsr in
exercising any right or remedy hereunder, or otherwis. atforded by applicable law, shall not be a waiver of or
preciutie the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Soverw Lichility; Co-signers. The covenants and agreements
heruin contained shall bind, and the rights hereunder shailinure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragresn 18 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-3igns this Nortgage, but does not execute the Note, (a)
is co-signing this Mortgage only to mortgage, grant and convay that Porrower's interest in the Property to Lender
under the terms of this Mortgage, (b} is not parsonally liable on the Nutu or under this Mortgage, and {c) agrees
that Lender and any other Borrowar hereunder may agree to extenz, 'nodify, forbear, or make any other
accommodations with regard to the tarms of this Mortgage or the Note wiinout that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be giveis in.another manner, (a} any notice
to Bovrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrowe’ rav designate by notice to
Lender as provided herein, and (b} any notice to Lender shall be given by certified mai/ *3 tender's address stated
herein or to such other address as Lender may designate by notice to Borrower as prcvid=d herein. Any notice
pravided for in this Mortgage shall be deemed t0 have been given to Borrower or Lends: when given in the
manner designated herein,.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentance shall not !imit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law. such conflict shall not affect other provisions of this Mortgage or the Note which ¢an be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs”, "aexpenses” and "ettorneys’ fees" include all sums to the extent not
prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulftill all ot Borrower's obligations under any home
rehabilitation, improvemant, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transder of Property or a Beneficisl interest in Borrower, If all or any part of the Property or any interest
or transferred (or if a beneficial interest in Borrowsr is soid or ransferred and Borrower is not 2
!wﬁhomtendcg'spﬁuwﬁmum.!.mm.niuopﬁon.. ire #

Mortgege; (c) Borrower pays all ressonabh. o.penses incurred by Lender in enforcing the covensnts and
agreements of Borrower contsined in this Mortga je, snd in enforcing Lender’s remedies as provided in paragraph
17 hareof, including, but not fimited to, reasonable 7o neys’ fees; and {d) Borrower takes such action ss Lender
may ressonably require to assure that the hen of thic Mrrtgage, Lender’s interest in the Property and Borrower's

i siw, rontinue unimpaired. Upon such payment and cure by

snd payzble,

Upon acceleration under paragraph 17 hereof or abendonment of thx Property, Lender shail be entitied to
have a receives sppointed by B court to enter upon, take possession o' any r.anage the Property and to collect
the rents of the Property including those past due. All rents collectec by ire receiver shell be spplied first to
payment of the costs of manggemaent of the Property and collection of renfs, including, but not fimited to,
receiver’s fees, premiums on recsiver's bonds and reasonsble sttorneys’ fees, avd th2n to the sums secured by
this Mortgage. Tha receiver shall be liable to sccount only for those rents actually received.

20. Releass. Upon payment of all sums secured by this Mortgage, Lender shail rewsa’c *his Mortgege withocut
chu;umaonowu. Borrower shall pay all costs of recordation, if any.

1. Waiver of Homestsed. Borrower heraby waives all right of homestead exemption in (he Property.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’'s address set forth on page one of thig
Mortgage, of any default under the superior encumbrance and of any saie or other foracioasure action.

IN WITNESS WHEREQF, Borrower has exacuted this Mortgage.

\ o,
X Aztaml £y~ X j!-f&’-",.. 1’ Dl

STEVEN PIFS JANIGE PINKOS

Borrower Borrowsr

X £ X

Lorrowet Bottowet

STATE OF 1llineis , County ss:

I, the undersigned a Notary Public in and for said county and state, do
hereby certify that STEVEN PINKOS & JAN: _5 PINKDS

-—

___ personally known to me to be the same person{s) whose
nameis)  ARE subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _Twye _ signed and delivered tha seid instrument as _THEIR _ free voluntary act, for the uses
and purposes therein sat forth.

Given under my hand and official seal, this l l"ﬁ- day of (Qﬂm 3 ' ﬂQj

0 . - { 0 "“ L} | }, 4
My Commissian axpires: __ﬂ‘il Lm'u%&‘”_____
Nathry. e

QFFICIAL SEAL
DARLENE M. KAFERCEV
NCTARY PUALIC. STATE OF ILWCIS
MY COMMISSION EXPIRES 11.10.80
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