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TRUST DEED /
THE ABOVE SPACE FOR RECORDERS USE ONLYL/ Vo
THIS INDENTURE, ‘made 10/15/97 .  petween ABELINO PANFILO AND MARIA CARMEN /{),1
. PANFILO ™  ~. __ herein referred to as "Grantors', and ___RAIMUNDO MIZRACHI '~
e I - _CHICAGO . _ _,ilincis, herein referred ta as

“Trustee", witnesseth:

THAT, WHEREAS the Grantors nave nromised to pay to Associates Finance, Inc., herein referred to as "Beneticiary”,
the legal holder ot the Loan Agreemar! hereinafter described, the principal amount of $ 85037.30 . together
with interest thereon at the ratz of (check ariicable box).

T] Agreed Rate of Interest: ___ % per yar.un the unpaid principal balances.

X Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate willte _3.75 percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initiat Bank Prime Loan rate is __8.50 %, which
is the published rate as of the last business day of __03/%7 7 ., therefore, the initial interest rate is _12.25 % per
year. The interest rate will increase or decrease with changes i the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has incrrared or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interezt vate is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rate ever be less than _10.25 % per year
nor more than __18.25 % per year. The interest rate will not change betora the First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing thi doliar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 17 months thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of . 10/20/17 . Assaociates
waives the right 10 any interest rate increase after the last anniversary date prior to the las’ payment due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivered in __240 consecutive monthly installments: ___240__ at § 951.40 |
foliowed by ¢ at$ .00 | followed by 0 at$ .00 | with the first instaliment
beginning on 11/20/97 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at CHICAGO linois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint. 'ﬁ
# IN JOINT TENANCY. ~
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NOW, THEREFORE. the Grantors to secure the ent of the said obligation in accordance with the terms,
. ions and fimitations of lhis Trust Deed, and the ance of the covenants and agreements herein contaihed,
" by the Grantors to be performed, and aiso in consideration of the sum of One Doliar in paid, the receipt whereof'is
Mmm do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, -
the Reat Estate and all their estate, title and interest therein, situate, lying and being in the
,COUNTY OF ___COOK AND STATE OF ILLINOIS, to wit:

F

LOT 25 IN BLOCK 2 IN FREDERICK B. CLARKE'S SUBDIVISION 9F BLOCK 8 IN
STONE AND WEITNEY'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO ENOWN AS: 1846 W 47th ST CHICAGO, IL 60609

PIN# 20-06-420-025

which, with the property hereinafter L2scribed, is referred to herein as the "premises.”

w"TdOGET HER with improvements ar” fixtures now attached together with easements, rights, privileges, interests, rents
TO HAVE AND TO HOLD the premises 1uno the said Trustee, its successcrs and assigns, forever, for the purposes,

and upon the uses and trusts herein set forth, mee from alf rights and benefits under and hy virtue of the Homestead

Exemption Laws of the State of iilinois, whici* said rights and benefits the Grantors do he:eby erpressly release and

waive.

1 Grantors shall {1) pmnm repair, restore or rituild any buildings or improvements now or hereatfter on the
premises which may become aged or be destroyed; r(?‘ “eep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims fur lien not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may be secured by a lien or cirarge on the premises superior to the lien bereof, and

upon request exhibit satisfactory evidence of the discharge of 2ur) brior lien to Trustee or to Beneficiary; (4) complete
within a reasonable time any building or buildings now or at an\n> in process of erection upon said premises; ELS)
comply with ail sequirements of law of municipal ordinances with respect to the premises and the use thereof, (6) make
nom  afterations in said premises except as raquired by law or nini.ipal ordinance.

2. Grantors shall pay before any penalty attaches all general tax:s, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges agzinst the premises when due, and shall,
gcn written request, furnish to Trustee or to Beneficiary duplicate receipts iterMor. To prevent default hereunder

antors shall pay in full under protest, in the manner provided by statute, any tax r assesament which Grantor may

desire to contest.

3. Granfors shall keep all buildings and improvements now or hereafter situated on said zramises insured against
loss or dameage by fire, and other Mazards and perils included within the scope of a standa'd extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for payraent by the insurance
companies of moneys sufficient either to pay the cost of replacing or repawing the same <r i pay in full the
indebtedness secured hereby, all in companies satisfactc:z fo the Bene%c:ary under insurance paliciss payable, in case
of loss or damg:.cto Trustee for the benefit of the Beneficiary, such rights to be evidenced by the sw«i4rd mortgage
clause to te attached to each policy, and shall deliver all policies, mcluding additional and renewal policies, 1o
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary rmay. but
pariay peyments of Pricipdl of eAardet on ot encumbrances, § &y procs MWL
pri of interest on prior ., i any, nsurance,
compromise or settie any tax hen or other prior lien or title or clem theredf. or redeem from
affecting contest any tax 5 promese cr settie any tax len or other pnor
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5 The Trustee or BenehCary hereb»L‘seczued makng any paymenl hereby authonzed relatng tc taxes of
assesumnents may do 50 accordng 1o any bil. statement or estimate procured from the appropnate public office without
ncung mec the accuracy of such bill, statement or estmale or io the vakdity of any tax, assessment, sale, forfeiture,
tay fson Or Wl OF chanm thereof

6  Grartors shall pay each dem of mdebledness heren mentioned, both principal and interest, when due according
1o the terms hereot At the opbon o* Benefciary. and without notice to Grantors, all unpaid indebtedness secured by
ths Trust Deed shall. notwithstanding anything m the Loan Agreement o in this Trust Deed to the contrary, become due
and mm mmaedately n the case of default m maiung payment of any instaliment on the Loan Agreement, or (b)
when shall occur and contmue for three days n the performance of any other agreement of the Grantors herein
contamed or (C) ¥nmedatety d all or part of the premeses are sold or transterred by the Grantors without Beneficiary's
pnor wntlen consent.

7 When the ndebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the nght to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and nciuded as addmonal indebledness in the decree for sale all expenditures and expanses which may be paid or
ncurred by of on behalt of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exrort evidence, stenographers' charges, publication cosis and costs ‘which may be estimated as to
ftems 10 be expenced Liter entry of the decree) of procuring al! such abstracts of title, title searches and examinatons,

pokcies, Toriens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem o be reasonab’y necessary either 10 prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrie ‘he true condition of the title or the value of the premises. All expenditures and expenses
of the natury in this parag ooh mentioned shall become so much additional indebtedness secured hereby and
urnmediatmv due and payable, viii: interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust secures, when paid ¢ iacurred by Trustee or Beneficiary in connection with (a) any proceeding, including
gtobale and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,

y reasen of this Trust or any irdebtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatensd suiit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the uramises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses #i.ident to the foreciosure proceedings, including all such items as
are mentioned in the preceding paragraph hereot; secorii; all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Luan Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaic on the (iot2; fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their iights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this (~ist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made :2ither before or after sale, without nolice, without
regard fo the solvency of insolvency of Grantors at the time of applicatior, ior such receiver and without regard to the
then value of the premises or whether the same shall be then occupid as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver sh..l have tiiv_power to coliect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ¢t a sale and a deficiency, during the
full statutory period ot redemption, whether there be redemption or not, as we' 28 during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect suchents, issues and profits, and all
other powers which may be necessam or are usuat in such cases for the protection, pr.ssession, control, management
and operation of the premises during the whole of said period. The Court from time to time mav autharize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtednesz aeiured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or bacome superior fo the
lien hereot or of such decree, provided such application is made prior to foreclosure sale; (2) the deviciency in case of a
sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11. Trustee or Beneficiary shall have the right to inspact the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12.  Trustee has no duty to examine the titie, location, existence, or candition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trus:ee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument.
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14. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the ity to
appoint 2 Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and ity as
are herein given Trustes. ‘

15. This Tiust Deed and all provisions hereof, shail extend to and be binding upon Grantors and all persons
claming under or through Grantors, and the word "Giantors* when used herein shall include all such persons and all

persons fiable for the payment of U indebtedness or any thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term eficiary as used herein shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand{s) and seal(s} of Grantors the day and year first above written.
)
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ﬂ‘ﬂé‘ﬁ » ﬂm%{{_ C (SEAL) . '{,/,/4 L
ABELINQ PARFILO MARIA CARMEN' PANFILO
(SEAL)

STATE OF ILLINCIS, |, _HECTOR DELGADO ,
. a Natary Public in and for and residing in said County, in the

County of State aforesaid, DO HEREBY CERTIFY THAT _ABELINC PANFILO
AND MARIA CARMEN PANFILO

who _ ARE personally known to me to be the same
person _S __whose name ___ subscribed
‘a_the foregoing Instrument, appeared before me this day in
persci.and acknowledged that _THEY signed and
defi cered the said Instrument as THEIR free and
volumzry ant, for the uses and purposes therein set forth.

_GIVEN uirdr( =1y and and Notarial Ceal this day of

|
HECTOR DEI G~

" ‘ NOTARY PUBLIC, <~
This instrument was prepared by . : MY COMMISET™
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