L UNOFFICIAL COPY

Record and return to:
¢ %Mmﬂm of Ninols
? pnog'n%lemgﬁ:ﬂm f_’"E
I .
ERN
- ku
AN

MORTGAGE /
A
THIS MORTGAGE it/ made this 241h day of Qgtabor 1997 between e j
Mortgagor. RONALD 8. GOLEMAZOK, AS TO AN b NTEREST AND ERICA ANN MBECK,_AS T Aghercin "Borrower”),
and the Mortgagee, Equitc¢ mmmmmmm a corporation arganized " ‘
and cxisting under the laws of Liinois whose address is 7808 W, COLLEGE DR. - ANE PALOS HEIGHTS, ILLINQIS 60463-
(herein "Lender™).
**UNDIVIDED 1/4 INTEREST
Whereas, Borrower s indebied 10 Lender in the principal sum of US. § 74,900.00 . which
indebtedness is cvidenced by Borrower's note daled Qcrober 24, 1997 and extensions and rencwals thereof

(hercin "Note™). providing for monthly installment: of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on November 1, 2027 [

To Secure to Lender the repavment of the indebtedness avidenced by the Note, with interest thercon; the payment of all other
sums, with iaterest thereon. advanced in accordance herewith ic riolect the securnity of this Morigage: and the performance of the
covenants and agreements of Borrower herein contained, Botrowet docs hereby mornigage, grant and convey to Lender, the following
descnibed property located in the County of COOK /. . Statc of inais:

LOT 2INBLOCK 3 IN ARTHUR T. MCINTOSH AND COMPANY’s MIDLOTHIAN HOME
GARDENS SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEASY 1/4 OF SECTION 11,
TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 28-11-220-014 VOLUME NUMBER: 26
COMMONLY KNOWN AS: 14506 8. SPAULDING MIDLOTHIAN, 1L 60448

which has the address of ___ 4500 § Spaulding  Midlothian, 11, 60448 '
[Street, City, State, Zip Code} (hercin "Property Address"),

Together with ali the improvements now or hereafier erected on the property, and ail cascments, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mongage. and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property. and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject to cncumbrances of record.
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Unless Bormower provides Lender with evadence of the nsurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's interest 1n Borrower's coflateral.  This insurance may, but
meed not. protect Borrower's interests  The coverage that Lender purchases may not pay any claim chat Borrower makes or any
oaim that is made against Borrower 1n connection with the collateral  Borrower may later cancel any insurance purchased by
Cender. but only after providing Lender wath cvidence that Borrower has obtained insurance as required by this agreement. I
Lender purchases insurance for the collateral. Borrower will be responsible for the cost of that insurance. including interest and any
ather charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
axpiration of the insurance  The cost of the msurance may be more than the cost of insurince Bostower may be able to obtain on
Borrower's own.

In the event of loss. Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof of loss if
not made promptiy by Borrower

If the Property is abandoncd by Borrower, of if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to arrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coficet
and apply the insuraice procceds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation »2.d Maintenance of Property; Leascholds; Condominiums; Planned Usit Developments. Borrower
shall keep the Property in gocd epair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of ary icasc if this Mortgage is on a leaschold  If this Morigage is on a unit in a condominium or a
planned unit development. Borrover shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condomimum or pianncd.unit devclopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents

7. Protection of Lender's Security. il Borrower fails 1o perform the covenants and agreements contained in this
Morigage. or if anv action or prooceding 15 convmenced which mateniatly affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option. upon aeuae 1o Borrower, mav make such appearances, disburse such sums, including
reasonable atiorncys' fees. and take such action as i<.v.cessary to protect Lender's interest  In addition, Grantor (Morgagor)
covenants at all times to do al) things necessary 1o defend the title 10 all of the said property. but the Beneficiary (Mortgagee) shall
have the right at any time 10 imervene in any suit affecting such file and to employ independent counsel in connection with any suit
to which it mav be a party by intervention or otherwise, and apin demand Grantor (Mortgagor) agrees cither {1) to pay the
Beneficiary all reasonable expenscs paid or incurred by it in respectao ~ny such suit affecting title to any such propenty, or affecting
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, rease neble fees to the Beneficiary’s (Monigagee's) attorneys or
(2) 10 permit the addition of such cxpenses, costs, recording fees. and attomn:y's fees 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shail accruc at the Notc rate.

If Lender required mortgage msurance as a condition of making the loan securod by this Mongage, Borrower shall pay the
premiums required 1o maintain such insurance in effect until such time as the/rigiirement for such insurance terminates in
accordance with Borrower’s and Lender's wntten agreement of applicable law.

Lender may, at Lender’'s option, incur rccording fees and other related cxpenscs for the purpose of recording morigage
satisfactions in order to from the land records of the County in which the property is locata, morigages or other cncumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Nesg sae, shall become additional
indebtedness of Borrower sccured by this Mongage.  Unless Borrower and Lender agree to other tetms rf payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained (1in this paragraph 7 shall
require Lender to incur any cxpensc or take any action hercunder

8.  [Inspection. Lender may make ar cause io be made reasonable entnes upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. arc hercby assigned and
shall be paid 1o Lender, subject to the 1erms of any mortgage, decd of trust or other security agreement with a licn which has priority
aver this Mongage.

10.  Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manncer, the liability of the original Borrower and Borrower's successors in inferest. Lender shafl not be required to
commence proceedings against such successor or refuse 1o extend time for payment or othcrwise modify amortization of the sums
secured by this Martgage by reason of any demand made by the oniginal Borrower and Borrower's successars in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the excreise of any such right or remedy.

Form #963 IL.  (6/97) Page 3 of 6

2OTVUSLE




UNOFFICIAL COPY

1.  Sweccemers and Amipes Bownd; Joint and Several Lishility; Co-sigaers. The covenants and agreements herein
contained shall bind, aad the rights Sercunder shall imwe to, the sespective successors and assigns of Lender and Borrowey, subject
to the provisions of paragraph 16 hereod. All covenants and agreements of Borrower shall be joimt aad several.  Awy Borrower who
co-signs this Mortgage, but does not execute the Notke, (3) is co-signing ties Mortgage only ®0 mortgage. gramt and convey that
Borrower's imerest ia the Property to Lender under the terms of this Morigage. (b) ts sot persomally izable om the Note or umder this
Mortgage, and (c) agrees that Leader and any other Borrower hereander may agree 10 cxend. modify. forbeas, or make asy other
accomsaodstions with regard w0 the serms of thys Mortgage or the Nose withost that Borrower’s conseat amd withowt releasing that
Bosrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Netice Except for any notice required sader apphcable law 10 be given in another maamcr. (2} any notice 0 Borrower
peovided for in this Mottgage shall be given by delivering it or by mailing soch notice by certificd wail addressed 10 Borrower ot the
Property Adkdrem or 2t such other address as Borrower may designase by aotice 10 Lender as provided herein, and (b) any notice to
Lender shafl be given Fr; certified maii 1o Lender’s address stased herein or to such other address as Lender iy desigante by notice
%0 Borrower as proviueo Lewmin.  Any notic: provided for in this Mortgage shall be deemed 10 have been given 10 Bosrower or Lender
when givest in the mannace 75ignated herein,

13. Geverning Law, *coerability. The state and local Laws applicable to this Mortgage shafl be the laws of the jurisdiction
im which the Property is locati.  The foregoing scoteuce shall mot linnit the applicability of Federad law 10 this Morigage. In the
event that any provision or clanss rl \3 Mongage or the Note conflicts with applicable law, such comflict shall not affect other
provisions of this Mortgage or the Note r#bich can be given effect without the conflicting provision, and %0 this end the provisions of
this Mortgage and the Note are declarca 1o b severable. As used herein, "costs”, "cxpenses’ and "stiorneyy’ fees”™ inclwde all sums 1o
the exsent not prohibited by applicable law c« .psed herein.

14 Berrewer's Copy. mmvaw:mmdumudmmamma
execution or after recordation hereof.

15  Rebabilitstion Logn Agreesient. vawmmdmsmmmmmm
_ improvement, repair, or other loan agreement which Burriver enters into with Lender. Lender, at Lender’s option, may require
Borrower 1 execute and deliver (o Lender, in 2 form 2cceptible 10 Lender, an assignment of amy rights, chnims or defenses which
Borrower may have agrinst parties who supply Izbor, materisls o services in connection with improvemments made to the Property.

’ 16.  Tramsfer of the Propevty or 2 Beneficial Intevest in W avwer. If all or amy part of the Property or an interest therein

- s sold or transferred by Sorrower (or if a beneficial interewt in Borrowr 7 sold or trrmsferred and Borrower is not a natural person
I «. Or pevsoms but is a corpovation, partnership, trust or other legal entity) watP.ors Lender's pnor writien consemt, excluding (3) the

" creation of 2 fien or encumbeance subordinste to this Secusity Instrument whica Joes not relae fo a transfer of rights of occupancy in

- the property, (b) the creation of a2 purchase money security interest for houstiold ar=ances (C) a transfer by devise, descent or by
operstion of law upon the death of a joint teaant or {d) the grant of any leaschold mterez of three years or less not contaiming an
option 10 purchase, Lender may, at Lender’s option, declare afl the sums secured by this Scurity Instrument to be immediately due
and paysbie.

If Lender exercises such option to accelerate, Lender shail nmil Borrower notice of acccs ration in accordance with paragraph
12 imveof. Sach notice shall provide 3 period of not less than 30 days from the date the notice is niled within which Borrower may
puy the sums declared doe. If Borrower fails to pay such sums prior (o the expiration of such period ‘Lender may, withoot further
notice or demend on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes 1o be submiticd to Lender informadra mequired by Lender to
evalaste the transferee as if 2 new loan were being made 0 the transferee; (2) Lender reasonably determines that Lender’s secunty
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instroment is acceptable;, (3) interest will by payable on the sums secured by this Secunty Instrament 3t a rate acceptable to Lender;
(#) changss in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the iterest rate, a different final payment date for the loan, and addition of unpaid interest to principsl, and (5) the
transferee signs an assamption agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made in the Note and in this Security Instroment, as modified if required by Leader. To the extent permitied by
applicable taw, Lender also muy charge a reasonable fee as a condition to Lender’s consent to any saie or transfer.

Borrower will continue to be obligated under the Nose and this Security Instrument uniess Lender reicases Borrower in writivg.

<91,

Form #963 IL (6/97) &6




UNOFFICIAL COPY

: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this IMortgage,
¢ Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof apecifying: (1) the breach; (2)
i the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by

which such hreach must he cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgape foreclowre by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nomexistence of a default or any ather defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding.  Lend~r shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys fees and costs of documcntary evidence, abstracts and title reports.

18. Borrowes's Right to Reinstate. Noitwithstanding Lender's acceicration of the sums secured by this Mortgage duce to
Borrower's breach. Bontcw<r shall have the right to have any proceedings begun by Lender to enforce this Montgage discontinued at
any time prior to the cnirv-0f a judgment enforcing this Morigage il (a) Borrower pays Lender all sums which would be then due
under this Mongage and the *oin had no acccleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained! it this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower rsntained in this Mortgage, and in cnforcing Lender's remedies as provided in paragraph 17
hereof, including, but not fimited to, reassazicle attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assurc that the licn of this Mortgage, Lendsc's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mongage shall continue unimpaired. Upon suech »avment and cure by Borrower, this Mortgage and the obligations securcd hereby
shall remain in fult force and effect as if no accelermozn had occurred.

19.  Assignment of Rents; Appointment of Pceciver. As additional sccurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 17 hercof or abandonment of the
Property. have the right to collect and retain such rents as thcy become due and payable.

o Upon acceleration under paragraph 17 hereof or abandeam:nt of the Property, Lender shall be entitled to have a receiver
:ﬁ appoinied by a court to cnter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd First io.pavment of the costs of management of the Property and
- cotlection of rents. including, but not limited to, receiver's fees, premrams on recciver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o'accovst only for thosc rents actually received.
e 20. Release. Upon pavment of all sums sccured by this Mortgage. ..ende shall release this Mortgage without charge to
2 Borrower. Borrower shall pay all costs of recordation, if any.
21.  Waiver of Homestead. Borrower hereby waives all rights of homesteaa excinption in the Property.
22.  Riders to this Mortgage. If onc or more riders arc exceuted by Borrower and recorded together with this Mortgage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the raden(s) were a part of this Mortgage. [Cneck applicable box(es)).

D Adjustable Rate Rider D Condominium Rider
D Family Rader D - Planned Unit Development Rider

[ Owents) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, sule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rulc, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLS OR DEEDS OF TRUST

Borrower sad Lender request the hotder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage % giv: Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauit uader the superior
encombrance gad of avy sele r other foreclosure action.

In Witness Whereof, Bostower has executed this Morigage.

STATE OF __KLINOIS . CCOK COUMNTY 5.

I'IHEUNDERSIGNED aNmMmmaﬁhmdmymdmﬁhwymVA

puwnnyhanwmembelhcpmm(s)whonms)mmiﬂw&:hmngmumulmeulhsday
in person, and acknowledged that he/she signed and delivered the said instramsent 28 Brvher fee wam'ary act, for the uscs and
purposes therein set forth.
**{MDIVIDED 1/4 INTEREST

Given woder my hand and official seal this 24th
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