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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 9, ta37, between Mohammad Dawood Awan aa David Awan and
Shamin A. Awan, his wife, whose sddress is 743> North Avers, Skokie, IL 60076 (referred to below as
*Grantor"); and Manufacturers Bank, whose addrers ia 3232 West Petersen, Chicago, iL 80859 (referred 1o
befow as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grazaz, mortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and 10 the following drscribed real property, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalies, and profits relating to tae raal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the “Real
Property™):

Lot B in Block 2 in Metropolilan's Main East Prarie Road Garden, Leing & Subdivision in the

Northwest 1/4 of Section 23, Township 41 North, Range 13, East of ti2 Third Principsl Meridian, in

Cook County, linols.

The Real Property or its sddress s commonly known as 8432 North Avers, Skokic, @ $0076. The Real
Property tax identification number is 10-23-129-0186.

Grantor presently assigns to Lender al} of Grantor’s right, title, and interest in and to afi leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security interest in
the Personal Property and Rents.

DEFINITIONS., The following words shall have the following meanings when used in this Morntgage. Terms not
otherwise defined in this Mortgage shaill have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 10 doilar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower”™ means each and every person or entity signing the Note, including without
fimitation Pak American Travel Bureau, inc.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described befow in the
Existing Indebtedness section of this Morngage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, inciuding
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without fimitation al! Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

who signs this Mortgage, but does not sign the Note, is signing thes Mortgage only 10 grant and convey that

Grantor's interest in the Real Property and to grant a security interest in Grantor's mterest it the Rents and

Personal Property to Lender and is not personally liable under the Note except as otherwiee provided by

contract or law.

Guerantor. The word "Guarantor® means and includes without limitation each and all of the guaramors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means &t includes without limitation afl existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facitiies, additions,
roplacements and other construction on the Real Property.

indebisdne”.«.  The word *Indebtedness” means al principal and interest oayable under the Note and any
amoumts expenZad or advanced by Lender (G discharge abligations of Grantor or expenses incurred by Lender
0 enforce obligitions of Grantor under this Morigage, topether with interest on such amounts as provided [
this Mortgage. In.«dv.ition to the Note, the word "Indebtedness” includes ail obligitions, delts and fabilities,
plus intarast thereon, vf Borrower 1o Lender, or any one or more of them, as well as all Claims by Lender
against Borrower, or any £an or more of them, whether now existing or hereafter arising, whegher related or
unrelated to the purpose o iiie Note, whether volumtary or otherwise, whether due or nat due, absohute o
contingent, liquidated or unliquiiten and whether Borrower may be lable individually or jointly with others,
whether obligated as guarantor & otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barred by (ny statute of limitations, and whether such Irgebtadness may be or
hereafter may become otherwise unenfuriesble. At no time shalt the principsl amount of indebledness
mﬁymm,mmwmmemumdnmm

v

Lender. The word "Lender” means Manufacturiss Bank, its successors and assigns. The Lender is the

mortgagee under this Mortgage.

Morigsge. The word "Mortgage” means this Mong2y2 between Grantor and Lender, and includes without

Hmitstion ail assignments and security interest provisions. e'ating to the Personal Property and Rents.

Nole. The word "Note” means the promissory note or credit arreement dated October 9, 1997, in the originet

principal amount of $25.000.00 from Borrower to Lender, togeiior with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions ‘or the promissory note or agreement.

The interest rate on the Note is a variable interest rate based upon at i‘wtex. The index curremtly is 8.500%

per annum, The interest rate to be applied to the unpaid principal balance of this Mortgage shall be 2t a rate

of 1.000 parcentage point{s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE: Under

no circumstances shall the interest rate on this Morigage be more than we Sxwimum rate allowed Dy

appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INIEPZ®T RATE.

Personsl Properly. The words "Personal Property” mean all equipment, fixtures 21d other articles of
mmahefeaﬁermedbyeranm;, and now or hereafler attached ¢. affixea to the Real

of Such” %?&'&na with %&?&?&ﬁﬁm‘?{ﬂm ﬁnitauo:' g?d irgl::&: procoeu'@q%

vm%)mmweammmmnm.

Properly. The woed "Propesty” means collectively the Real Property and the Personal Property.

!I&U’Mc .T@m'mnwwmmmm.mmmmmmmm

Reisied Documents. mbwgma;namwmm*mwimmmonw
.dagdmlwalmm.wmé%mmm& of hereafies
\ in with tha indeitedness. .
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other beneiits derived from the Property.
mmmm“mﬁmm“mm“wm
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (?)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
mwmsmmmmxvmmm&mmu.
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
_AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

_- SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'S WAIVERS. Grantor waives all rignts or defenses arising py reason of any “one action” of

GRANTOR
*anti-deficiency” law, of any other law which may prevent Lender from bringing any achion aﬁst Grantor,
inciuding a claim for deﬁcleméy to the extent Lender is otharwise entitled to a claim for deficiency,

ore or after

Lendet's commencement of ompletion of any toreclosure action, either judiciaily or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is execuied at
Borrower's request and nat at the request of Lender: Grantor has the full power, right, and authority to enter

into this Mort ge and to hypothecate the Property; {C the provisions gf this Morigage do not conflict with
result in a default under any agreement or oAner insirument binding upon Grantor and do not result in a violation

ana law, reguialion. court decree of ordet applicable to Grantor, gc))r('Sramor has established adequate means of

"ig from Becrover on a continuing basis information abowt & _
has e no repreranation to Grantor about Borrower (including without jimitation the creditworih

Borrower).

ower's financial condition; and e} Lend

ness

PAYMENT AND PERFUFRANCE. Except as otherwise provided in this Mortg:geé Borrower shall pay 1 Lender

all Indebtedness securat this Mon%age as it becomes due, and Borrower a
their respective obligations uzder this Mortgage.

POSSESSIO) !
and use of tha Property shall be noverned Dy the tollowing provisions:

rantor shall strictly perform ali

N #D MAINTENZ.NCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

Possession and Use. Until iv cefault, Grantor may remain in possession and contro! of and operate and

manage the Property and colec ins Rents from the Fropeny.

to Maintsin. Grantor shall mair@ the Property in fenantabie condition and promptly perform al) repairs,

ements, and maintenance necuasary to preserve its value.

Hazerdous Subsiances. The terms "lpierdous waste,” "hazardous substance,” "disposal,” “release " and
“wreatened release,” as used in this Mupgage, shali have the same meanings as sei forth in the

ehensive Environmental R 0
9801, et seq. gcencw) e Superfund-amendment o

95499 (“GARA"), the Hazardous Materialg Trar apo 12100 Act. 48 U.8.C. Section 1801,
Consenation and Recovery Act, 42 U.S.C. Secuon 8901, b 863, or other applicable state or Faderal laws,
rules. o regulations adopied pursuam 10 any of the f749going. The terms “nhazardous wasie” *hazardous
substance” shail aisc include. without limitation, petrcaewm and peteoleum b¥;‘-producta or any fraction thereot
and asbestos. Grantor represents and warrants to Lei’cr that: (a) During
of the Property, there has been na use, generation, marufacture, storage, treatment, di releace of
threatened release of any hazardous waste of substance by ary person on, under, about of from the Propenen
(o) Grantor has no know eﬁ;e of, or reason 10 believe tha. meré ngs heen, except as previousiy disclosed (o
and acknowiedged by Lendes in writing, (i) any use, generation, manuiacture, storage, treatment, disposal
ratease. of threatened release of any hazardous waste or substancs on, under. about or from the Pr

se, Uormpensation, and Liabtug Act of 1980, as amendad a2 UsC.
s and Reauthorization Act of 1986, Pub. L. No
. 1801, et seq., the Resource

e period of Grantor’s ownership

er,
any prior owners of occupants of tha Pr or (i) any actual vr mreatened litigation or claims of any ind

relating 10 such mafters; & {

xcept a8 previousiy disclosed 10 and acknowledged by

by any person rela c)
Lander tn writing, {i) neither Grantor nor any tenant, contractor, agem 0 other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release aly nazardous waste or substanc
under, o fram the Propeny and (i) any such activity shall be conducted in com lfance wit
applicable federal, state, and iocal laws, regulations and ordinances, Including ‘without limitation those laws,
reqQuiations, and ordinances described above. Grantor authorizes Lender ana,

e on

ils_agents to enter upon the

1o make such inspections and tests, at Grantor's expense, as Lemie” m&a dmmt ropriate 10

determine compliance of the Property with this section of the Mortgage. Any inzgactions or
Lender shail bé“ for Lender's Purposea only and shall not be constrggg 4

on the part of Lender to Gran

e by
y to create a1 raspongibliity or liability
ar of 1o any other person. The representations and wazrRalies contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
substances. Grantor héreby {a) releases and walves any future claims against Lender fof indemnity of

contribution in the event Grantot becomes liable for cleanup or other costs under any such laws, and

agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, llabilities, damages
alties, and expenses which Lender may directly of indirectly sustain or gufter resulting from a breach o

is saction of the Mongage of as a consequence of any use, enaration, manufacture, siora

BJ s ¥
release of threatened release otcurring prior to Granmor's ownership or interest in the Property wﬂmher or not
was of should have been knawn to Grantor. The provisions af this section of the Martgage

the same was

inctudinyg the obligation 10 indemnify, shall survive the o'pm.n't'lent of the Indebtedness and the gatisfaction an
reconveyance of the lien of this Mortgage and shall n

the Property, whether by joreclosure or oiherwise.

be affected by Lander's acquisition of any Interest in

Nuisance, Wasie. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
srripping of or waste on 0f 10 the Property or any poriion of the Pro&aqpy. Without limiting the ‘?eneral\ty of the

toregoing, Grantor will not remove, of eram tc any other fight to remove, any
(incluting oil and gas), soil, gravel or roc products wittiout the prior written consent af Lender.

, minerais

ms. Grantor shall not demolish of remove any improvements from the Reat Property

Removal of improveme
without the prior written consent of Lendar. As a condition t0 the temoval of any Improvemants, Lender ma

require G
ovements of at least eq

ual value.

rantor t0 make arrangements satisfactory 10 Lender to replace such improvements wit
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at any time become located in an area designated by the Director of the Federal Emergency Mana

a?ency as a D?Peclal flood hazard area{ Grantor agrees to obtain and maintain Federal Flood lnsutancegfg
¢ ! unpaid_principal balance of the {oan, up to the maximum palicy limits set under the National F)
. I!gggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of

Application of Proceeds. Grantor shal! promptly notify Lender of any loss or damage to the Pr . Ler
may make proof of loss if Grantor fails to cfg yso w%in fiteen (15) days of the gceasuafw met_her o
er's security is impaired, Lender may, at its election, apply the proceeds o the reduction of
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects 1o apply the proceeds 1o restoration and repair, Grantor shall repair or replace the dama

t A , upon satisfactory proof of s
expenditure, pay or reimpurse Grantor from the proceeds for the reasonable cost of repair or restoratio
Grantor is nol in default hereunder. Any “?roceeds which have not been disbursed within 180 days after §

L h ed to the repair or restoration of fhe Praperty shall be used firg
pgay agg amount awing to Lender under this Martgage, then to prepay accruad Interest, and the remainde
any, shz: te applied to the principal balance of € Indebtedness, (f Lender holds any proceeds a
payment in 2!t of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired (isurance at Sale. Any unexpired insurance shall inure 0 the benefit of, and pass o,

purchaser of tie Property covered by this Mortgage at any trustee’s sale or other sale hekd under |
8 of tnis L.:um1gage, or at any foreclosure sale of such Property.

Compliance with £ Indebtedness. During the period in which any Existing indebledress descrit
below is in effect, corpliance with the insurance provisions contained in the instrument evidencing s
Existing Indebtedness snalil constitute comle iance with the insurance provisions under this Mort ge, to |

rme ga
extent compiiance with the terms of this ortgage wauld constitute a duplication of insurance r uirement.
any p'ocee%‘s from the insurance become 9% ol eq

C ‘e payable on Joss, the provisions in this Moon“?age for division
gdo&e%ddsn esshsa" apply only to inat portion the proceeds not payable to the holder of the Existi

‘s Report on Insurance. Uipyn request of Lender, however not more than once a t;{&\:ﬂ Grantor sh
furnish ta Lender a report on each e:ustirg policy of insurance showing: (a&lthe name of the insurer; (b) t
sigks insured; (c) the amount of the Pracy, (d) the property insured, the en current replacement value
such property, and the manner of deterrining that value: and €) the expiration date of

e policy. Gram
shall, upon request of Lender, have an inde oendent appraiser satisfactory (o Lender deteminept?t‘:v cash val
replacement cost of the Property.

EXPENDITURES BY LENDER. Jf Grantor fails to comply with any provision of this Mortgage, includinﬂ a
obiigation to maintain Existing Indebiedness in good siaiwling as required below, or if any act on %regroc n%
commenced that would materially affect Lender's interesis i the Pr Lender on Grantor's all may,

shall not be required to, take any action that Lender deerss 2ppropriate. Any amount that Lender expends in
doing will bear interest at the rate provided for in the Note irom ‘22 date incurred or paid by Lender to the date
repayment by Grantor. All such expenses, at Lender's option, vrill fﬁ be payable on demand, (b) be added to tt
balance of the Note and be dpportioned among and be payabic - ith any instaliment payments to become dt
during either (i) the term of any appiicable insurance ag?ncy or n)the remaining term of the Note, or {c)t

treated as a balloon paymem which will be due and Pa e at the Nota'r maturity. This Mortgage also will secur
payment of these amounts. The rights provided for in

) Is 'paragraPh sfieil te in addition 10 any other rights or ar
remedies to which Lender may be ted on account of the default. Ary such action b{ ender shall not
construad as curing the default so as 10 bar Lender from any remedy that i .the~wise would have had.

’\XARR.;!:W; DEFENSE OF TITMLE. The foliowing provisions relating to ownership of the Property are & part of thi

THle. Grantor warrants that: (a) Grantor holds good and marketable titte of «roord to the Property in fe
simple, free and clear of all jiens and encumbrances other than thoge set forth in he “eai Pn descriptio
or it the Existing indebtedness section below or in any thle insurance palicy, thle report, or final title opinio
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Gramor has the fu
tight, power, and authority to execufe and deliver this Mongage to Lender.

Detense of Title. Subject 1o the exception in the paraﬂraph above, Grantor warrants and wiii forever defen
the title to the Property against the lawful ciaims of a persons. in the event any action or proceedtn'%mh
commenced that aauest:ons Grantor's title or the interast of Lender under this Mortgage, Grantor shall de
the action at Grantor's expense. Grantor may be the nomina} in such proceeding, but Lender shail by
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s owr

choice, and Grantar will deliver, or cause to be delivered, 10 Lender such instruments as Lender may reques
from time to tirme 10 permit such participation.

Complianca With Laws. Grantor warranis that the Pr and Granior's use of the Property complies witr
all existing applicable laws, ordinances, and regulalionggte g}c;vernmemai authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness®) are a part of this Martgage.

Exisling Lien. The lien uf thig Mortgage securing the indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and nadgrees 0 pay. ar see to the payment of, the Exigting
indebladness and to prevent any dafaull on such indebledness, any default undar the Instruments evidencing
such indebtednesas, or any default under any security documents for such indebtedness.

Default. it the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
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incurred in connection with the matters referred to in this paragraph.

act. If Grantor fails to do any of the thin?s referred 10 in the preceding paragraph, Lender may
do so and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
srevocably appoints Lender as Grantor's attorney-in-fact for the purpase of making, executing, deuyerln?.
filing. recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomgiish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. 1! Borrower pa&; all the Indebtedness when due, and otherwise performs all the
obligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a sultable
satisfaction of this MongaPe and suitable siatements of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reaconable termination lee as determined by Lender from time to time. If, however, payment ts made by
Sorrower, whether voluntarily or otherwise, o by guarantor or by any third party, on the indebtedness and
thereafter Lender is torced 1o remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankrumc¥ 1aw or law for the relle! of debtors, () by reason of any
judgment, decrez or order of any court or administrative body having jurisdiction over Lender or any of Lender's

o?erty. or w&:\; Uy reason of any settlement or compromise of any claim made by Lender with any claimant

ncluding ou’ iimitation Borrower), the Indebtedness shail be considered unpaid for the pur, of
enforcement of this Murtgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstandg'np any cancellation of this Martgage or of any note or other instrument of a reement
evhgencmg the indeb@anas and the Property will continue to secure the amount repaid or recovered to the same
axtent as it that amouni-ticver had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiument or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Borrower to make any payment when due on the indebtedness.
Defsuit on Other Payments. Fallure of Grantor within the time required by this Mortgage 10 make any
w for taxes of insurance, of an, vther payment necessary to prevent filing of or to effect discharge of
Defsult. Failure of Grantor or Aorrower to comply with any other term, obligation, covenant of
contained in this Mortgage, the Naole or in any of the Refated Documents.

Default in Favor of Third Parties. Should Eorrower or any Grantor default under any loan, extension of
cragi, secumrgr agreement, m;rchase or sales agrerment, or any other agreement, in favor of any other creditor

or person may materially atfect any of Borrowas's or any Grantor's pro! or Borrower's abifity to r
the Note or Borrower's or Grantor’s ability to perform thair regpective ob!Pg iorrg under this Mongag‘? or an‘?%’f
the Related Documents.

False Statements. Any warramyk,‘ ;%presentation or statersent made or furnished to Lender by or on behalf of
Grantor or Borrower under this ge, the Nate or the Helatad Documents is false or misleading in any
materiai respect, either now or at the time magde or furnished.

Defective Collatersiization. This MortPage or any of the Relater’ Documents ceases to be in full force and
effect (including failure of any coliateral documents to create a valia und perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insoivency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor woricut, or the commencement of
any proceeding under any bankrupicy or insolvency laws by Or against Grantol or '3orrower.

Foreclosure, Forfeiture, etc. Commencement of forecloaure or forfaiture proczeuings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Granee, or by any governmentai

against any of the Property. However, this subsection shall not la' in the avent of a good faith

e by Grantor as to the validify or reasonableness of the claim which i8 the basié «f the foreclosure or

forefeiture proceeding, provided that Granlor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower Lender that is not remedied within any grace period provided theresn,
including without limdation any agreement concerning any indebledness or other obligation of Grantor or
Borrowes 10 Lender, whether existing now or later.

Existing indebtedness. A default shall occur v'nder any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing hien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dfa or be%omea ?r?c ent, or revokes or disputes the validity of, oryliab ity

il
under, any Guaranty of the indebtedness. Lender, at i jon, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obl‘omions anysing under the guea?'amy in a manner
satistactory to Lender, and, in doing so, cure the Event of .

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.
insecurity. Lender reasonably deems itsel insecure.
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(Continued)
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g?uk_l. directed to the addresses shown near the beginning of this Mortgage. Any panx may change its address
notices under this Mortgage by giving formal writtén notice o the other parties, spec txln that the purpose of
the notice is 10 change the party's address. All copies of notices of foreciosure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginniggdof this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂreenm of the parties as {0 the matters set forth in this Mortgage. No alteration of or amendment 10 this

ort shal! be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes ather than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durmﬂ
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income® shal

mrnugam all cas” receipts from the Property less a!l cash expenditures made in connection with e operation of

¢

Applicable Law, This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minois. This Mor’geje shall be governed by and construed in accordance with the laws of the State of
Minols.

Caption Headi Caatizay headings in this Mortgage are for convenience purpotes only and are not {0 be
used to imerprglngr' deﬂ% ;;IF provisions of this M ggge. purpot y

Me?er, There shall be no rne:?‘ar of the interest or estate created by this Mortgage with any other interest or
% s:nutnmthl_e Property at any *:n. heid by or for the benefit of Lender in any capacity, without the written

Parties; C ate Authoi'ty. All obligations of Grantor and Borrower under this Mortgage shall be

ot and several, and all references ‘0 arantor shali mean each and every Grantor, and all references to

ower shall mean each and eve’;y currower. This means that each of the persons signing below is
responsibie for s obligations in this Mongtpa.

Severabiiity. 11 a court of competent juriadiciicn finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumsiance, such finding shali not render that provision invalid or
unenforceable as 10 any other 8 of circurwriances. |f feasible, any such offending provision shall be
deemed to be modifiad 1o be within the limits of e»’o:ceability or validity, however, if the ing provision
cannot be 8o modified, it shall be stricken and all oti'er nrovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in_this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the beticii of the parties, their successors and assigns. it
ownersh the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebtedness by way of
:orbearés:‘%%s or extension without releasing Grantor from the obligatiars of this Mortgage or liabliity under the

Time Is of the Essence. Time is of the essence in the performance of inis iMortgage.

Waiver of Homestead Ex n. Grantor hereby releases and waiwes all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness securer’ oy this Mortgage.

Walver of Rl“l‘lt of n. NOTWITHSTANDING ANY OF THE PROVISCNS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EX/ VT PERMITTED UNDER
735 ILCS 5115—1601#'!&, AS NOW ENACTED OR AS MODIFIED, AMENDED Q’« REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANV A%NO ALL RIGHTS OF
Esgggm %OEEE%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Consents. Lender shall not be deemed to have waived an{rigms under this Mortgage {or under
the Relatead Documents) unless such waiver is in writing and signed b¥l ender. No delay or omission on the

of Lender in exercising an f:_Fm shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Ea e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with t avision or any other provision, No prior waiver by Lendes, nor any
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course of dealing between Lender and grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's oblu?gtlons as

required in this Mongage. the granting of such consent by Lender in any instance shall n
continuing consent 1o su

to any future transactions. Whenever consent I‘JJ Lender is
) constitute
sequent instances where such consent is required.
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GRANTOR AGREES TO ITS TERMS.
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Shamin A. Awan
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On this day before me, the undersigned N2y Public, personally appeared Mohemmed Dawood Awen aida

David Awan and Shamin A. Awsn, his wife, 107 known to be the individuals described in and who exscuted the
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