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| THIS MORTGAGE {"Secu'it; Instrument”) is given o Gtober 16, 1997
. The mortgagoris - . : —
© MATTHEW L JOKI, AN UNMARAIZD MAN

{"Borrower"}. -
This Security Instrument is given 10 ,
GREAT WESTERN BANKX, A FEDERAL SAVINGS SANK
DOING BUSINESS AS SIERRA WESTERN MORTG4GE COMPANY
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender”). Borrower owes Lender the principal sum of .
‘ TWO HUNDRED. SEVENTY FIVE THUUSAND AND 00/100
Dollars {U.S. $275,000.00 ). This debt is evidenced Ly frrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payman.s. with:the full debt, if.not paid. earlier, due .
and payatie on November 1, 2027 . This Security Instrumen secires to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensicns and modifications of. the Note;’ (b) the .,
payment of all other sums, with interest, advanced under Paragraph. 7t nrotect the security. of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreeineits under. this Security Instrument:
and tha Note. For this purpose, Borrower does hereby mortgage, grant ard Zonvey to Lender the fallowing-
described property located in cook "~ County, lliinois: - S o "
UNIT C TOGETHER WITH ITS UNDIVIBED PERCENTAGE INTEREST Il T\iE COMMON
ELEMENTS IN 2428 N. SOUTHPORT CONDOMINIUM, AS DELINEATED A’ DEFINED -
IN THE DECLARATION RECORDED AS.DOCUMENT NUMBER 95751437, A4S AMENDED
FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHI" o0
NORTH, RANGE 14, EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN COOK CUET
PINSTAX 1D:  14-29-320-045-1003 ILLINDTS

which has the address of 2428 N SOUTHPORT AVE #3

CHICAGO
llinois 60614 {"Property Address"};

TOGETHER WITH: all the improvements now or hereafter eractad on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covared by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” " : ‘

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and-has the right.
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
-of record. Borrower warrants and will defend generally the title to the Property against all claims and demands, .
subject to any encumbrances of record, . - T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to.constitute a uniform sacurity instrument covering real property.
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’E)NIFGHM COVENANTb Borrower and Lender covenant and agres as foliows: ‘
IR FE of ﬁ‘hdpll and Intersat; Prapayimant and Late Charges. Borrower shall ;.romptiy nay whnn
- ‘principal of and ; nterest on the debt avr.!enced by the Note and any prepaymcm and 1ate charges 'due
-im'edar the Note.

Lol Fungs for Tuee snd lmunmu Subject to applicable law’ or 10 a written waiver: by Lender, Borrower
"‘shail pay to Lmder on the dey monthly payments are due under the MNote, until the Note s ead in full, a2 sum

| ~{"Funde®) tor: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument as a

* e on the Property; (b} yaarly leasehold payments. or ground rents on the Property, if any: (¢} yearly hazard or

-',_-pr‘opettv ingurance - premiums; . (d} ysarly flood- insurance premiums, if any: le}. vearly morigage ingurance
| prernjums,” it . any; and {f} any sums payable hy Borrower to Lender, in sceordance with tha provisions of

.F‘ae'agruph £. in fiev of the payment of mortgage insurance premiums. These items are cailed "Escrow ltems.”

" Lender may, at snv tume, collect and hold Furds in ar smount not 1o, exceed the maximum amount a lender for

8 faderally ‘related mortgage ioan may require tor Borrower’s estrow account under the federal Real Estate
Settlement Procadurés Act of 1974 .as amended from time ¢ time, 12 U.S.C. § 2601 e: sag. ("RESPAT),

' _uiiess snother iaw thet applias to the Funds sets a lesser amount. If so, Lender may. at any, :nme, coliect and
.+ hold Funds, in o amount not to excéed the lesser amount, Lender may estimate the amouni ¢ Funds due on

the Yasis of currant .dsta and reasonable estimates of expendstu-es o‘! future Escrow items or otherwise i

: ac:rordmce with apsicabls law.

° The Funds shalt he held in an institution whose rjeposuts are msured by a federal agency, instrumentality,.

Coor enﬁty inctading Zender, if Lender iy such an institution) or in any Federal Home ioan Bank. Lender shall.

. ;apniv the Funds to pay (na Escrow ltems. Lander may not charge Berrower tor holding and applying the Funds,
atnually aralyzing the sscrav account, or verifying the Escrow Iterns, uriless Lender pays Borsower interes? on

.~ the Funds and apphcabls iaw sarmits Lender 10 mzke such & charge. However, Lender may require Borrower 1o
pay a-one-tme charga foi an inriependent real astate tax reporting se/vice used Dy Lendar in connection with

i *this lean, unless applicable jaw provides othervyise. Uniess an agreement is made or applicable law requires
interast to' be paid, ‘Lender shall ‘o1 be required to pay Borrower anv interest or earnings on the Funds.

: -Barmwar anid Lender may agree in wriung, however, that interest shall be paid on the Funds. Lerider shall give

' to Botrower, without charge, an annual r.ccaunting of the Funds, showing credits and debits to the Funds and -

the purpose for which sach debit to the Sfunrs was made. The Funds are p:edg?d as additional semrm,r tor all
sums secured by this Security Instrument.
i the Funds held by Lender exceed the amounts permitted to be heid by applicable jaw. Lender shall

. ‘accoum to Borrower for the axcess Funds in a:cordance with the requirements of applicable jaw. if the

amount of the Funds held by Lender at any time i1s nut sufficient 1o pay ihe Escrow items when due, Lender
may #o.notify Borrower in writing, and, in such case_Borrower shall pay to Lender the amount necessary to
maxe . up the duliciency. Borrower shal? make up the delicirncy in no more than twelve monthly payments, at
‘Londer’s sole discretion., - ‘
Upon, payment in full of .all sums secured. bv this. Security) Instrument, Lender shali promptly refund to
. Borrower. any Funds held by Lender: )f, under Paragraph 21, LerGer shall acquire or sell the Property, Lender,
. ' prior 10 the. -acquisition or sal¢ of the Propesty, shall apply any Fur<s held by Lander at the time of acquisition
‘| or saie as a credit against the sums secured by this Security Instrumene,
» 3.~ Application:of Payments. Unless applicable law provides otherwisz, all payments, received by Lender.
under Paragraphs 1 and 2 shall be applied: first, to sny prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to pn'.clr'dl due; and last, to ahy late -

L '4".-‘chargns due under the Note.

- Charges; Liens. Borrower shal! pay all taxe _assessments, charges, frne~= and rmposmons attributable

1o tha Propenv which may attain priority .over thrs Security Instrument, and leasehe'2 payments or ground
.1 rents, it any. Borrower shall pay these obligations in the manner provided in Paragrapy 2, or if not paid in that
‘- manner, Borrower shall pay them on time directly to the person owed payment. Borruvier shail promptly

© " furnish 1o Lender ail notices of amounts 1o be paid under this paragraph. If Borrower maw., these payments
T drractly, Borrower shall promptly furnish to Lender receipts ev:dencrng the payments.

‘ " Borrowar shall prumptly discharge any lien which has priarity over this Security Insiru nr-nt unless
o Borrower {a) agrees in writing to the payment of the obligation secured by. the lien in a manner acceptable to

~.'» Lender; (b) contests. in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender's opinion gperate to prevent the enfoicement of the lien; or (c) secures from the holder of
the lien an agreement satistactory ‘to Lender subordinating the lien .to this Security Insirument. if Lender
" devermines thst any part of the Property is subject to a lien which may attain priority over this Security
Inatrument, Lender may give Borrower a notice identifying the fien. Burrower shall satisty the lien or take cne
or more of the actians set forth above within 10 days of the giving of notice.
5. Hazard or Proparty Insursncs. Borrower shall keep the improvements now existing or hereaiter erected
~ on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hszards, inc!udm‘g floods or flooding, for which Lender requires insurance. This insurance shall be
maintsined in the amounts and for the periods that Lender requires. The insurance carrier providing the
.. insurance shall be chosen bv Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Barrower fails to maintain coverage described above, Lender may, at Lender’s option, obtam coverage 10
' ‘protact Lender's rights.in the Property in accordance with Paragraph 7. _
' Al insurance policies and renewals shall be acceptable to iLender and shall include a standard mortgage
o clausa. Lender shall have the right to hoid the pelicies and renewals. If Lender requires, Boriower shall
) promptiv give to-Lender all racerpts of paid premrums and ranewal nntices. In the event of loss, Borrower shall
. Form 3014 ¥90 fpage 2 of 5 pages)
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give prompt notice to the insurance c:ameand Len g; Llen der Iray ; ; of 055 |f not made promptry by

Borrower. -
Unless Lender and Borrower otherwise ayree in wrnrng, insurance proceeds ahﬂ" bey, applred ro reetoraaon

or repair of the Property damaged, if the restoration of repair is econormically feesrb!e end Lender 5 secumv s

not tessened. If the resteration or repair is not economically feasible or Lendar’ 'S, cecur;ty. would: ‘be; Iessened

the'insurance proceeds shall be applied to.the sums secured by this Security. Instron*ent whether Or not, then -

due, with any excess paid to Borrower. If Borrower abandons the Property, of does.not answer within 30: days
a notice from Lender that. the insurance carrier has offered to settle.a claim, then: Lender mav cellect .the'
insurance proceeds, Lender may use the proceeds to repair or restore the Propertv or. to pay. sume secured bv

- this Security Instrument, whether or not then due. The 30-day period, will. begin when theinotace wgiven, . .-
' Unless Lender and Borrower. ptherwise agree in writing,, any eppncano-‘u of prooeeds to prnrcrpal sheli nas, _
. extend ‘or postpone the due date of the monthly payments reterrad 1o in Peragraph { and'2 or’ ﬂhange the

amount of the payments. If under Paragraph 21 the Property is acquired’ by Lender, Borrower' s, right-to. eny,
insurance policies and proceeds resulting from damage to the Property, prior to- the acquesmon shall pas.r to
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the: acquasatlon R
6. OCccupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan’ Appﬁcaﬁon,
Leasehcids. Borrower shall occupy,. establish, and, use the: Property as Borrower's prmorpal residence within
sixty days after (no execution of this Secunty Instrumem and shall continue to occupy the Properw as

Borrower's ‘principa residence for at least one year after the date of occupancy, uniess Lender otherwrser :

agrees in writing, whiciy consent shall not be unreasonably withheld, or unless extenuating crroums-tanceq exist
which are beyond Bur: c',.er 's control. Borrower shall not destroy, damage or: impair the Property,- ‘aflow; the,.
Property 1o deteniorate, o commit waste on the Propertv Borrower shall be in default-if any forteiture. action
ar proceeding, whether ¢ivil v7-criminal, is begun that in Lender's good faith. |udgment could result in’ forfenure
of the Property or otherwise mavarially impair the: lien created by this. Securltv Instrument of Lender's seeunty
interest. Borrower may cure suc-a default and reinstate, as provided-in Paragraph 18, by causing ‘the action of

.proceeding to be dismissed with a raiing that, in Lender’s good faith determmezron, precludes forfeiture of the

Borrower's interest in the Property oi’ ndher materia) impairment of the lien created by this Security. instrument
or Lender's security interest. Borrower shaii aiso be in default it Borrowet, during the loan application process, .
gave materially false or inaccurate inforraation or statements to- Lendet (or failed to provide Lender with any
material information) in connection with (he loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occup: incy. of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comyiy with all-the provisions of thé lease. If Borrower aoqurres
fee title to the Property, the leasehold and the fee tit'a chall not merge unless Lender agrees to the merger in
writing. ‘

7. Protection of Lender's Rights in the Property. 'f Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or thers is a legal proceeding that may srgmfrcantlv affect
Lender’s rights in the Property (such as a proceeding in. bankrapicy, probate, for coridemnation or forfeiture.or -
to enforce laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions riiay include paying any sums \secured by a
lien which has priority over this Secunty Instrument, appearing in-cou:t, paying - reasonable attorneys fees and.
entering on the Property to make repairs. Although Lender may taka action under thrs Paragraph 7, Lender-
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becui additional debt of Barrower
secured by this Security Instrument. Unless Borrower and: Lender agree tc’ Jther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate ana stail be payable; with lnterest
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage: insurance as a condition of maxing the loan secured
by this Security instrument, Borrower shall pay the premiums required to maintain the ricrigage insurance.in-
effect. i, for any reason, the mortgage insurance coverage reguired by Lender lapses or cerses o be in effect; -
Borrower shall pay the premiums required to. obtain coverage .substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially eguivaient to the cost to Borrower (1.:he mortgage’
insurance previously in effect, from an alternale mortgage -insurer approved by Lender. If substantiafly..
equivalent mortgage insurance coverage. is not.available, Borrower shall pay to Lender each month a.sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insufance: r‘overage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments. as- a loss: reserve in lieu of.
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if. mortgage
insurance coverage {in the amount and for the period that Lender requires) provided: by an.insurer approved: by
Lender agaw becomes available end is obtained, Borrower shall pay the “premiums requrred to: _maintain,
mortgage insurance in effect, or to provide & loss reserve, until; the requirement for mortgage meurence ends in’
accordanee with any written agreement between. Borrower an Lender or applroahle law. . - ..

8. lnspecnon. Lender or its agent may make feasonable entries upan. and.inspections of the. Property
Lender shall give Borrower notice at the time of or prior to an. inspecnon speolfvlng reasonabie cause for the
inspection. o

10. Condemnation. The proceeds of any award or claim for damages, direct or oonsequentral in connection.

with any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condernnatlon, :

are hereby assigned and shall be paid to Lender.

Form 3014 9/30 (page 3 of 6 pages)
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iy the svant of ] totaiLlemg Q& Propertv,g procee!‘shq;e appued 10 the sums. secured by this

) ‘Secum\: instrument whether or not then due, with any excess paid to Borrower, In the event of a partial raking

o roF the Property in which the tair market valua of the Property immediataly before the taking is egual 1o or

~ groster than the ambunt of the sums sscured by this Security Instrument immediately befora the taking, unless .
. Qoerower and Lender otherwise agree in wiiting, the sums sacured by this Security Instrument shall be reduced
by the amount of the proceeds multlphed by the following fraction: {a) the total amount of the sums secured
- immedistely before the taking, dividsd by (b) the fair market velue of the Property immediately betore the

R Aaking.. Any balanca shall be puid to Borrower. In the event of a partial taking ot the Propsrty irs which the fair

= markst 'valua ot the Property immediately before the taking is less than the amoun: of the sums secured

" isnadiately batora the taking, unitess Borrcwer and Lender otherwise agree in writing or unless applicable law

atherviise provides. the proceeds shall be applmd i the sums secured by this Security lns.rument whmher or

aot the sums sre then due,
if the Property is abandcned by Borrowser, or if, after notice by Lender to Borrower that the condemnor

- offers 10 meke an award or settls a claim for damages, Borrower fails'tc respond to Lender within 3C days

* aftar the date the nctice is given, Lender is authorized ta collect and apply the proceeds, at its option, either to
-resteration or repair of the Property or to the suing secured by this Securm; instrument, whether or not then

.due,
Un!us Lende: and Borrower otherwise agree in writing, any apphcanon of proceeds to principal.shall not

‘extend or postpone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the
amount of such paymants.
. 11.Borrower Not 7v<eset; Forbearance By Lender Not a Waiver, Extension of the time for pavment of
modification of amortizeting, of the sums secured by this Security Instrument granted by Lender to any
Succassor in interest of Borkuvyar shall not operate te releasa the liability of the original Berrower o Borrower's
-succassors in intargat. Lander zonll not be requirad to comenence procaedmgs against any successor in interest
or refusa to extand time for par=ant or otherwise rnodlfy amoriization of the sums secured by this Security
_Instrument by reason of any demar.: made by the original Borrower or Borrower’'s successors in interest. Any
torbearance by Lender in exercising -ary nghl or ramedy shall not be a waiver of or preclude the exercise of
any right or remedy.
- 12. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants and agreements
_of this Sac:untv instrument shall bind and bine /it the successors and assigns of Lender and Borrower, subjact
to .the provisions of Paragraph 17. Borrower(s :cvenants and. agreements shall be joint and several. Any
Borrower who co-signs this Security instrument %.i-does not execute the Note: {a} is cosigning this Security
instrument only to mortgage, grant and convey that Burrower's interest in the Property under the terms of this

- Security Instrument; {b) is not personally obligated tc pav the sums. secured by this Security Instrument; and

{c). &grees that Lender and any other Borrower may 'agree to extend, modify, forbear or make any
" sccommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s
Consent,

.. 13.kosn Charges. If the loan secured by this Secunty Instrar, :em is sub;ect 10 a law which sets maximum
ioan charges, and that law is finally interpreted so' that the interos( or other locan charges collected or to be
collected in connection with the joan exceed the permitted limits, t)ien: (a) any such foan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose t0
make this refund by reducing:the principal owed unider the Note or by making a direct payment to Borrower. if
‘a refund teduces principal, the reduction will be treated as a partiat prepag neit without any prepavment
charge undar the Note, . _

14. Notices. Any notice to Borrnwer provided for in, this Secunty Instrument shall & gwen by detivering it

or by mailing it by first class maii unless applicable law requires use of another rme! nod, The notice shall be
diracted to the Property Address or any other address Borrower designates by notice to lerdar. Any notice to -
Lender shall be given by first class mail to Lender’'s address stated herein or any oinsr address Lender
-daalgrmes by notice to Borruwer Any notice provided for in this Security Instrument shall be ceemed to have
_been given to Borrower or Lender when given as provided in this paragraph.

. 18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
v thc juriadiction in which the Property is located. in the event that any provision or clause of this Security
. instrument or the Note conflicts with ‘applicable law, such conflict shall not affect other provisions of this
. Security Instrument or the Note which can be given effect without the conflicting prowslon To this end the

- ‘provismns of this Security Instrument and the Note are declared 10 be severable.

, 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ot this Security
- Instrument. _
" 17.Transafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is
_not @’ natural persom without Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of ali sums secured by this Security Instrument. However, this option shalt not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument. .

w3014 990 /osge 4 of 5 pages)
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if Lender, exercises this option, Lender shall give Borrower rotice of acceleration. The notice shaif prowde a
period of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay |
all' sums secured by this Security Instrument. If Borrower fails to pay thése sums prior to the explranon o. th:s
period, lender may invoke any- remedies permitted by this Secwrity Instrument without funher no'ice of
demand on Borrower.

18. Borrower’s Right tu- Reinatate, lf Borrower meets certain conditions, Bcrrower shall have the ng"\t t..x'.--

have entorcement of this SECUIIW insttument dlscont-nued at any time. prior ‘to the earlier of: {a) 5 days’ {or . '

such other period as applu‘abln law mav specnfy for reinstatement) before sale of the' Propartv pursuant to:any |

power of sale. contaired.in this Seﬂ.nw‘ ms.trument. or (by Pmry of a yudgment enforcing | this Secumv..“_.‘
instrument, Those canditions. are that Boerower 1] pays Lender all sums whizh then would be due undar this ..+
Security Instrument and. the Nma as af na acceleranon Had occurrad: (b) cures any default of’ anv gtharl e
covenants of agreemems. ic’r pays TS expe'lses mcurred in. epforcirig this Security Instrument, mcludmg, ot

not limited 1o, reasonable a‘(tarneyu fee:.. ‘and id) rakes such action as Lender inay reasonably require to

assure that the lien of this Security Pnsrrumﬂm, Lender’s rights in the Property and Borrower's obligation to., - .

pay the sums sezured by this, Sev urity’. Tnssrumem shell continue unchanged. Upon re.nstatement by Borrower;.
this Security Instrurmnt and the obllganons securad hereby shall remain fully eifnctwe as if no accaleration. had -
occurted. However, tis right 1o reinstate shall-not. apply in the case.of acceleration under- Paragraph. 17. o

12. Sale of Note; Cliarps ‘ot Loan Servicer. The Note or a partial mterest in the. Note {together with this
Security Instrument) may lie-s0ld one or more times without prior notice to Borrower A salgé may result ina’ .
change in the entity (known 3s /the: “Luan Servicer"} that collects ‘mienthly payments due under the Note and..
this Security fnstrument. There 7150 may be one or more charges of the Loan Servicar unrelated t0'a sale of
the Note. )t there is a change of the Loan Servicer, Borrower wil ba given written notice of ‘the r'hange ;n."
accordsnce with Paragraph 14 above und applicable law. The notice ‘will state the name ant address of the -
new Loan Servicer and the address'to whick Dayments should be made. The notice will al:m coritam any ‘other
information requireri by applicable law.

20. Hazardous Substances. Borrower shall 7ot cause or permit the presence, use, msposal storage, of
release of any Hazardous Substances an or in the Pioperty. Borrower shall not do, nor allow anyane sise to do,
anything affecting the Property that is in violation of 2ny Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the P.operty of small quantities of Hazardous Substances
that are generally fecognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ot unv investigation, claim, deimand,' lawsuit or other -
action by any governmental or regulatory agency or private sary. involving the Praperty and any Hazardous
Substance or Environmental Law of which Borrower has actual k- owledge. i Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or oiter remadiation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall prompily take all recessary remedlal actions in accordance
with Environmentat Law.

As used in this Paragraph 20, "Hazardous Substances™ are those subsianses defined as toxic or hazardous
substances by Environmental Law and the olIow:ng substances: gasoline, kerysene, other ftammable or toxic
petroleurn  products, toxic pesticides and herbucndes volatile solvents, matericle containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environineris) Law" means federal =
laws and laws of the jurisdiction where the Property is located that relats to health, safety or envrronmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

29. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under Paragraph
17 uniess applicable law provides otherwise]. The notice shail specify: {a) the default; b} the actien required to
cure default; {c] a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d} that tailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleranion and foreclosure. 11 the defauit is not cured on or before the date specified in the notice, Lender m
its option may require immediate payment in full of all sums secured by this Security Instrumant without
further demand and may foreclose this Security Instrument by judicial procesding. Lendar shall be entitled to
collect all expenses incurrad in pursuing the remedies provided In this Paragraph 21, inciuding, but not Iimited
to. reasonabie attorneys’ fees and costs of title evidenco. Form 3014 9/90 /page 5 of 6 pages}
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z;nm Upon payment of all sums securec by :hm Se-"um'f lnstmment Lender shali relaase this
3 Secufity instrument 1o Borrawer. Borrower shali pay any recordation costs. Lender may charge Borsower a fee
- . for relessing thig Security Instrument, but only if the fee is paid to a third pasty fnf SEIVILES rendered and the
‘. ‘charging of the fee is permitted under- appucab}e law.
. Z3.Waiver of Homastaad. Borrower waives ali right of homestead exemption in the Pmper'y
24. Wders to this Security Inatrument. if one o more riders are executed by Borrower and recorded
ngether with this Security Instrumert, the covensnts and agrzements of eacli such vider shali be incorporated
o Anto ‘ang. shall_ smend_and supplemant the covenants and agrsements of this Security instrument as il the
= :ndetfs) werd a part.of this bacumy instrument. [Check applhcable Imeds;l

X - Adiustable- Rate Pider X  Condominium RAider ' 1-4 Family Rider

' Graduated Payment Rider Planned Unit Development Rides . Biwaekly Payment Rider
 Balloon Ricer - Rate lmprovement Rider ____ Second More Rider

pR——1

'.:J‘ ] i%

Q:h_e,r!s) Ispecity]

a

R B‘( Slﬁﬂiw BELOW, Boirowsr accepts and agraes 10 the (erms and covenamts sontained m this Secunty
,instrurnem and in g5y rider(s) axecuted by Borrowe' and recorded with it 7 ‘
) I" ~t f

A

MATTHEW L JOKI !7 ~Borower

v

 Yitnasses:

{Seahh
~-Bosrowe:

N : | iSeal
i ‘ “Borrower

Seal)
--Borrower

[Space Below This Line For Acknowledgnie '}

' State of Hinois, County ss: (‘_caK—

L, Lisa L ) e Grazia- he di Trd L . @ Notary Pudlic in
and for said countv and state, do hereby certity that Mathel ” ‘

personally known to me to he the same person{s) whose namels) subsrnbed to the ‘o'momg mstrument
- appeered before me this day In person, and acknowledged that

signed and delivared the said instrument as o — free and voluntary act, for the

uses and pumposes therein set forth. Cctobe—

e
Givan under my hand and official seal, this  J{gsh day of W /9 9 / .
4y Commission expires: 05;’/4 _‘5:./ b/ : L ) \/ /«/J’ &4( o

Notatv Public

This instrument was prapared by:

| cowiaiw OFFICIAL SEAL v
g%%‘l’s ALGONCQUIN ROAD u S A L DEGRAZIA
SCHA_QMMG. iL 801 73 ﬁf;:v m&cﬁs&g;}s gs O:’um?

asapBeaDMGR RAAYYFAARRN

3074 9/90 jovage & of 6 pages!
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By

ADJUSTABLE RATE RIDER ARMP

A Loan No.:1-8%5224-2 {1 Year Treasury Index - Rate Caps) 03 A
| .\ ,‘ | ‘ S . -3
THIS ADJUSTABLE RATE RIDER is made this . 16th day of Octoher, 1997 . .. _and.is ..

incorporated into arw. shall be deemed to amend and-supplement the.Mortgage; Deed.of Trust'er =~
Security Deed (the “Sesurity Instrument”) of the same.:date.given: by the undersigned ‘(the . -
“Borrower™) to secure Eorrower’s Adilistable Rate' Note ithe,'Note'} to- . ST
GREAT WESTERN BANY, 4 FEDERAL SAVINGSBANK . " . '~ .~ .
DOING BUSINESS AS SIERR/ V/ESTERN MORTGAGE COMPANY -~ . . = . .
(th:"‘Lendder") of the same tats and covering’ the property described in the Security Instrument ©
and located at: ’ s L
2423 N SCUTHPORT AVE #3, CHICAGO, IL 60614

iProperty Address}

THE NOTE CONTAINS PROVISIONS Ai*.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to tns rovenants and agreements made in the
Security Instrument, Borrower and Lendeér further covenzai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA’ S )

The Note provides for an initial interest rate of  5.500% /. The Note provides for changes in
the interest rate and the monthl pqrments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates : ) _

The interest rate | will pay may change on the first day of november, 1998 and on
that day every 12th month thereafter. Each date on. which my interest raté could change is called
a "Change Date." ‘

(B) index ' o _

Beginning with the first Change Date, my interest rate will be based on-2n Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board, The most recent Index ficurs available as
of the date 45 days before each Change Date'is called the "Current index.”, A

if the Index is no longer available, the Note Holder will choose a new index whick.is based
upon comparable information. The Note Halder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER ’

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 - Single Famidy -- Fannie Mae/Fraddle Mac Uniform Instrument Ferm 3111 /06
GFO90R0A (R12:96} _ foage 7 of 3 pages)
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phadialtl:

~. ") Calewtation of Chenges-

. Betore each Change Date, the Note Hojder wili_'caicu:agé ‘my. new interest rate b adding

12780 pezcentago points | 2.750% ) to the Current Index. The. Note Holder will then

round -the result of this addition to the nearest cne-sighth of one ,.percentag:. point (0.125%:),

- Subjsct to the limits stated in Section 4(D) below, this rounded amount wili
.TAtE until the naxt Change Date. E R

my new interest

- .The Note Holder will then determine tne amount. of th"é -mohthly ayment lhat would be

.

- sufticlent to repay the unpsid principal that | am expscted to owe at the C ange Data in-full on the

.. Maturity Date &t my new .interest rate in. substantiaily equal paymerts, Tha result of this

~ calculation will be the new amount of my rmonthly. payment.

{D) Limits on Intesast Rute Changss .

- .0 The'intseest rate | am required to pay at the first Change Date wiil not be greater than

<. 7.500% or less than - 3.500% . Thereafter, . my. interest rate will never be increased or

- decreased an anv single Change Data by more than.two percentage points (2.0%) from the rate of .

interest | have Dern paying for the preceding tweive months. My interest rate will never be greeter
thap . - 11.500% " : - : A _

" {E) Effective Dats ub Changes

‘ . information required by

- My naw interest racc wil become effective on each Change Date. 1 will pay the amount of my’

‘new monthly pavment veginning on the first monthiy payment date after the Change Date until the

amaunt of my monthly paymant changes again.
‘ otice of ' '

o ;rﬂ -Chang'os T . o : :
. The Note Helder wil delivar o>inail 10 me a.notice of anv changes in my interest rate and the

amount of my monthiy lpayrne’m bef~re the effertive date of any change. The notice will include
faw to be (ivel -me and aiso the title and telephone number of a person

" ~who will answer any question | may have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BFNZFICIAL INTEREST IN BORROWER

‘Unitarm Covenant 17 of the Security Instruriait is amended to read as follows:

- Transter of the Property or a Beneficial incere~: in Borrowaer. If al! or any part of the Property or

-any interest in it is sold or transferred lor it a banel.cial interest in Borrower is sold or transferred
. and Borrower is not a natural person) without. Leivier's prior written consent, Lender may, at its

option, require immediate payment in full of ali_cums secured by this Security instrument.
owever, this option shall not be exercised by Lendes if exercise is prohibited by federal law as of
‘the date of this Security Instrument. Lender alse shail nrt exercise this option if: (a} Borrower

. causes to be submitted to Lender information required b7 Lender to evaluate .the intended
trensferee as if @ new loan were being made to the triraieree; and {b) Lender ressonably

“determines that Lender’s security will not be impaired by the loar azsumption ‘and that the risk of

. & breach of any covenant or agreement in this Security Instrume t is acceptabie to Lender.

Ta the extent permitted by applicable law, Lender may charge 7 roasonable fse as a condition-

to Lender’s consent to the loan assumption. Lender may also reqguire the transferee 1o sign an -

assumption agreement that is acceptable to Lender and that obli?ates tre ransteree to keep all the
promises and agresaments made in the Note and in this Security

‘1o be obligated under the Note and this Security Instrument unless Lender rcleases Borrower in

‘Writing.

fvage 2 of J pagus! .
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nstrument, Borrower will continue .-
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'

l;'

r
3

. It Lender exercises the:option.1o. reduire immediate payment in-tull, Lender shall givé Borrower -
" notice of seceleration. ‘The notice shall provide a‘period of not less than 30 days from.the'datethe’
.notice is delivered or mailed within which: Borfower must pay all sums. secured by this Security;
(nstrument. i Bosrrower fails to gayczhese:;sumg-‘gruor‘;w\};he _expiration of this period,: Lender may’ ., .
v this- Security .Instrumént without further nutice or demandion.. ="

~ invoke any remedies permitted
Borrower.” - . L . \

" BY SIGNING BELOW, Borfower accepts and agrees to. the fermis and covenanis contained on bath"
sides of this Adjustable Rate Hider. , C :

ol
djié&‘-”.-i' i __iBeal)

MATTHEW L JOKI |~ ]

v

/

{Seai)

iSign Original Only).

fpage [ o! )} pages)
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CONDOMINIUM RIDER ,
. o Loan Mo.: 1-8556224.2
THIS CONDGANIUM RIDER is'madathis _ 16th day of October, 1997 andis -
incorporated intu a7 shail be deemed to amend. and supplement the Mortgage, Deed of Trust or
Secunty Deed {the “3erurity Instrumsnt”™) of -the same date given by the undersigned (the.
"Borruwer”) to secure doriower's Nota to. - _
GREAT WESTERN BANK,;;‘FEMRAL SAVINGS BANK
DOING BI:SI AS SiCARA WESTERN MORTGAGE CO NY
{the ,'.'(Eanlégrt‘fg? thg g&me ,ﬁam nndE ncher?ng t(iueGPEr Mp
and located at: - - -

operty dascribed in the Security Instrument

- 2428 N.SQUTHPORT AVE 43

CHICAGO, IL. 50614 .
Co Property Address]

The Property includes a unit in, togetha with an undivided interest in the common elements of, a
condominium project known as:
2428 N. SGUTHPORT CONDOMINIUM. .
{Name o Contominium Project]

(the "Condominium Project”). If the owners' association or other entity which acts for the
Condominium Project {the "Owners’ Association”) helds titie to property for the benefir or use of
its members or sharehoiders, the Property. alse iriludes Borrower’s interest in the Owners'
Association and the uses, proceeds and benefits of Burirwier's interest. ;

CONDOMINIUM COVENANTS. in addition to the rovenants end agreements made in the
Security Instrument, Borrawer and Lender further covenant and a%ree:as follows: - )

Condominium Obligations. Eorrower shall perform-zi.of Rarrower’s. obligations under "the

Condominium Project's Constituent. Docurments. The. "Consutuent Documents” are the: (i)
Declaration or any other document which creates the Condominium- @roject; (i) by-laws; [iii} code
of regulations; and (iv] other equivalent documents. Borrower shal' oromptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents: e :

B. Hazaed Insurance. So long as the Owners’ Association meiitcing, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the, Conduminium Project which is

satisfactory to Lender and which provides insurance coverage in the amounts, for.the petiods, and: -

against the hazards Lender requires, including fire and hazards included within t'ie,tarin "extended
coverage,” then: . - A\ ‘
ii) “Lender waives the provision in Uniform Covenant 2 for the monthly payment tv.Lender of
the yearly premium installments for hazard insurance on the Property; and A S
{iy Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance r.overage on. .
the Property is deemed satisfied to the extent that the required coverage is provides hy the
Owners’ Association policy. S . - T
Borrower shall give Lender prompt notice of any japse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
" ARE PART OF THIS RIDER

MULTISTATE CONDOMINUM RIDER--Singin Family-Fornis MasFroddia Mac URIFORM INSTRUMENT Form 3140 9/90 (page | of 2 pages!
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- psyable 10 Borrowar in connection with any condemnation or other t !
ty, whether of the unit or of the common elamems, or for any conveyance in liew of

AW

_In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair
- Icliowing a loss to. tha Property, whether to the unit or to common slements, any proceads
“payable to Borrower gre hereby assignad and shall be paid o Lender for application 1o the sums
- secured by the Secu.ritr Instrumaent, with any excess paid to Sorrower, ‘

neurance. Borrower shall 1ake such actions as may be reascnable to insura

_that the Owners’ :Asgociation maintains a public liability insurance policy acceptable ir form,
-:amogn!. and extent of coverage to Lender. o
-Condemnation

. The proceeds of any award or claim for damaees. ditect or c'onsequehzial,
aking of afl or any part of the

condemnstion, are hereby assigned and shall be paid to Lender. Such proceeds shall be arglied by

- Lender to the sums secured by the Security instrument as provided in Uniforrr Covenant

E. Lerdtwr’s Prior Consent. Borrower shall net, excepl after notice {o Lender and with Lendar's

PrIOT WIton consent, sither partiticn or subdivide the Property or coneent t:

~-termination requited by lew'in the case of substantiai dastruction
-case of a taking 'y condemnation or errinent domain; |

{i}: the ziandonment or termination of the Condominiym i"roga«:lg= except for abanconment or
y iir

& of other casuaity of in the

(i} any armeoumant to any provisior: of tha Consiituéfst Documents it the provigion is for the
exprass bevafit of Luaar;

© - i)Y termination ¢ srofassionsl management and assumgiion. of self-management of the

Owners’ Association; cr : e ‘
fiv) any action whicl would have the effect of rendering the public fiability insurance coverage

. maintainen by tha Owners’ /43¢ oniation unacceantadle 13 Lender. .
F. Aemodiea

. If Bofrower 4oes not pay cordominium dues and assessments when due, then

| “ngér mag_-‘ ﬁav ther. Any amonic disbursed by Lender under this Paragraph F shall become -
- wigitionsl delt of Borrower sacured by the Security Instrument, Unless Borrower and Lender agree
", 1o other terrms of payment. these amounts shall bear interest from the dote of disbursement at the

Note rate and shall be payable, with Fitvrest, upon notice ¢rom . Lender to Borrower requesting

: ~ peyment. .

BY SIGNING BELOW, Borrower accepts and 7grevs to the terms and provisions contained in this

Condominium Rider.

MATTHEW L JOK)

/(’{wt’r}wc)q%‘ o } s . i

{Seal) ' - o N ISeal)

ipage ¢ ot 2 payes!
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