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Preparcd by: NEW CENTURY MDRTGAGE CORPORATION
18400 VON KARMAN, SUITE 100D
IRVINE, CA 92612 ‘
Loan P:mbar: 0000057458

‘?706%‘#}/76, - (13 <.

MORTGAGE

THIS MORTGAGE ("Security Instament™> S given on Octobar 27, 1887 . The morigagor is
STELLA MAE BROWN , A WIDW , AS SOLE MIB SEPARATE PROPERTY

(“Bormower"). This Security Instrument is given to

-NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CLRPORATION ;
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812 ("Tander™ Bonowcr owes Lender the pnncnpal sum of
Fifty Thousang and No/100 -~-ecocsncnnccaua o nma——— memmma—-
e ————————— oitans (U S. 8 50,000.00 )3
This debt is evidenced by Borrower's note dated the same daie as this Security Insinunees {"Note™), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on Nove.uar 1, 2012 . This Security
Instrument secures 10 Lender: (a) the repayment of the.debl evidenced by the Note, with ineres(-ond all renewals, extensions and
modifications of the Note; (b) the payment of 21} other sums, with inlerest, advanced under paragrar'? to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seourity Instrument and the
Note. For this purpose, Borrower docs hereby. morigage, grant and convey 1o Lender the following duruad property located in
CooK County, Hiinois: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP N.:16143080200000
{

4

which hastheaddressof  ~#10 SOUTH CENTRAL PARK  , CHICAGD " (Sureer, Cinyl,
iltinots 50624 - f7ip Cade! ("Property Address'); ) ‘

ILLINGIS - Singia Family - FNMA/FHLIC UNIFORM .

INSTRUMENT Form 2014 9/80. ‘ : ' ‘
Indlais: M ﬁ ' Amended 12/93 . :

Q-m-luu (95021.01 ) ‘ ‘ |

Pageralé VMP \!GRTBAGE’FDHMS - (AO07521- 7291 BBX 333. )
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payments may no longes be required, at the option of Lender, if morntgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or t provide a loss reserve, until the requirement for mortgage
insurance eads in accordance with any writien agreement bewween Borrower and Leader o applicable law,

9. Inspection.  Lender or its agent may make reasonable cniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasanable cause for the inspection.

10. Condemmation. The procecds of any award or claim for damagcs, direst or consequential, in connection with any
condcmnation or other taking of any part of the Propenty, or for conveyance in licu of candemnation, are hercby assigned and
shall be paid to Lender, _

In the cvent of a total tking of the Property, the proceeds shall be applicd to the sums secured by lhls Sccurity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a panial taking of the Property in which the fair marker
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediaiely before the taking, unless Borvower and Lender otherwise agree in writing, the sums sccured by, this
Sccurity Instrument shall be reduced by the amounit of the proceeds mult:phcd by the following fraction: (a) the total amount of
the sums secured irarae diaicly before the taking, divided by (b) the fair market value of the Property: 1mmedmtcly before the
taking. Any balance shal w: paid to Borrower. In the cvent of a pantial taking of the Property in which the fair market value of the
Property immediaicly before she taking is less than the amount of the sums secured immediately before the taking, iirless
Borrower and Leader otherwiss 2gree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums sccured by this Sccurity Iww rent whether or nat the sums arc then due.

If the Property is abandoncd by Borrower, or if, aficr notice by Lender to Borrower thai the condemnor offers to make an
award or seitke 2 claim for daamgcs. E arrower fails 1o respond 1o Lender within 30 days after the dale the notice is given, lendes
is authorized to collect and apply the proceess. at its option, either 1o restoration or rcpau' of the Property or 10 the sums secured
by this Sccurity Insirument, whether or not then dos,

Unless Lender and Borower otherwise agres in writing, any application of proceeds to principal shall not exiend or posipone
the due dale of the monthly paymenis referred to in par22raphs 1 and 2 or change the amount of such payments, :

11. Borrower Not Released; Forbearance By Lende: Mot a Waiver. Extcnsmn of the time for' payment or moditication
of amortization of the sums secured by this Security Instrurient granted by Lcnder 10 any successor in interest of Bormwcr shali
nol operalc to release the liability of the original Borrower or ‘Bofrower's successors in inerest. Lender shail not be required to
commence procecdings against any successor in interest of refuse i emend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demary made by the original Borrower or Borrower's successors
in inietest. Any forbearance by Lender in excrcising any right or remedy shol! not be a waiver of or preclude the exercise of any
right or remaedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants  and agmmcms uf this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Bormwcr, subject -to the promlc-ns of
paragraph 17. Bomrower's covenants and agreements shall be joini and several. Arg Borrower who co- -Signs this” Sccurity -
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument oaly v morigage, . grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not i rsonally obligated o pay the sumy
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the! Borrower's consent.

13. Loan Charges.  if the loan sccured by this Security lnsimmcnt is subject Wa law which scis moximum loan charges,
and that law is finally intcrpreied so that the interest or other loan chargcs collected or to be celiccted in crarcction with the Joan
excecd the permitied limits, then: (a) any such loan charge shall be reduced by the amount neccssary (o reduce vhe charge (o the
permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundes to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or hy making 2 direct payment 1o
Borsower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. :

I4. Nofices.  Any notice o Borrower provided for in this Sccumy Instrument shall be given by delivering it or by madmg it
by farst class mail unlcss applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shal) be given by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunty
Instrument skall be deemed 1o have been given to Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by feders) law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insirsment 1z the Note
confiicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Notc whichcanbe .
given effect without the conflicting provmon To this end the provisions of this Security lnsuumcnl and the Note are declured 10

besverable .n.|....JW£
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunly Instrument.

17, Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Bom)wcr is not.a natural pcrsen) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sams secured by this Sccurity
Instrument. However, this option shall not be exerciscd by Lender if exercise is pﬂ)hlbllcd by federal taw as of the date of this
Secutity Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration, The notice shall provide a period of not less

than 30 days from thc dale the notice.is delivered or mailed within which Borrower must pay all sums secured by this Security -

Instrument. §f Borrower fails Lo pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower:

18. Borrower's Right to Reinstate. 'If Borower meels certain conditions, Borrowcr shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as

applicable law may specify for rcmslalcmcm) before sale of the Propeny pursuant 10 any power of salc contained in this Secunty -

Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wouid be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covcnants or agreements; (c) pays all cxpenses incured in caforcing this Security Instrument, including, but

not limited 10, reasonabl: @0.omeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this -

Security Instrument, Lendir's rights in the Property and Borrower's obligation. to pay the sums sccured. by this Security
Instrument shall continue unchaiped. Upon reinstatement by Borrower, this Security Instrument and the obl;ganons secured
hercby shall remain fully effective 25 3¢ no acceleration had occurred. Howcver this nght 10 reinstaic shall not apply in the case of
accclcration under paragraph 17. i

19. Sale of Note; Change of Loan Servieer. The Note or a partial interest in the Note (togcther with this Security

{nstrument) may be sold one of more tifmes without prior notice 10 Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that collects monthly prymeats due under the Note and this Security Instrument, There also may be one of
more changes of the Loan Servicer unrelated to asai of the Note, If there is a change of the Loan Scmccr. Borrower will be

given writien notice of (he change in accordanu: wil pavagraph 14 above and applicable law. The notice will state the name and .

address of the new Loan Servicer and the address 1o vyici payments should be made, The notice will also contain any -other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or v"'mn the presence, use, dlsposal storage, or releasc of any
Hazardous Substances on or in the Propery, Borrower shall not do. zior allow anyone eise 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding lwu sererees shall noy apply o the presence, use, of siorage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized 10 be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party mvolvmg the Property and any Hnzardous Substance or Environmental Law
of whick Borrower has actual knowledge. If Borrower lcams, or is notificd by any govemmental or, rcgulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesoary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxiz ar hazardous substances by
Environmentai Law and the following substanccs: gasoline, kerosene, other flammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radiouc)+s matcrials. As used in

this paragraph 20, “Environmenia) Law" means federal laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise}. The notice shall speclfy (a) the default; (b) the action required to cure the default; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Proptrty The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in fuil of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by Judiciat proceeding. Lender ;_';-" .

-shall be entitled to collect all expenses incurred in pursuing the remedies provided in thm paragraph 21, inc!uding, but nol
‘Emited to, reasonable attorneys fees and costs of mle evidence. L o J’/’ 5
E B uh!.ullis.
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" UNOFFICIAL COPYargmrer

14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 27th day of October 1997 ,
and is incorporated into and shall be deemed to amend and supplement ihe Mortgngc Deed of Trust or Security
Deed {the "Security Instrumemt™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Noteto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

_ (the "Lender™)
of the same date and covering the propcny described in the Security Instrument and located at:
710 SOUTN CENTRAL PARK , CHICAGO, IL 60624

(Property Address)

1-4 FAMILY COVENANTS, In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further cer enant agree as follows:

A. ADDITIONAL PROPLR(Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument.. the following items are added 1o the Propenty descripion, and shall also
consiitute the Property covered by tae Sicurity Instrument: building materials, Applmnces and pgoods of every nature
whaispever now or hercafter located ‘in, o, 'or used, or intended to be used in conmnection: with the Ptoperty.
including. but not limited to, those for the purposes of supplying or dlslnbuung beating, cooling, electricity, gas,
water, air and light, fire prevention and' exi:ngoishing apparatus, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, water ciosets, sinks, vargres, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, slorm windows, storm doors, screens, blinds, shades, curtains and cunain rods, attached mirrors, cabinets,:
panelling and auached floor coverings. now or heleafter attached to the Property, all of which, - including
replacements and additions thereto, shall be deemed to be/and remain a pan of the Property covered by the Security.
Instrument. Al of the foregoing together with the Property descrived in the Security Instrument (or the leasehold
estale if the Security Instrument is on a lcasehold) are sveierrer to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siiali\not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed -in writing to the change. Borrower shall
comply with all Jaws, ordinances, regulations and requirements of any govcmmenml boly applucabl\. to the Propeny

. C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowertnali not .lllow any lien inferior to
' the Security Instrument to be perfected against the Property without Lender’s prlor written perission, ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against' rent liss in ‘addition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" I)ELETED Uniform Covenant 18.is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower. othérwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements st forth in Uniform Covenant 6 shall remain in efféct. 0

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign’to Lender all leases of the _-J,
Property and all security deposits ‘made in ‘connection with leases of the Property. Upon the assignment, Lender shall ;‘,;‘
have the right to modify, extend or ferminate the existing leases and to cxecute new leascs, in Lendér's sole discretion. . :-j;
As used in this paragraph G, the word “lease” shail mean subleasc if the Security !ns[rumcm is onalea.schoi‘d o o

H. ASSIGNMENT OF RENTS; APPON!’MENT OF RECI‘:.!VER, I.ENDER IN: I'OSSEBS!ON Borfowcr ot
absolutely and unconditionally assigns and transfars, to’ Lendcr ‘20l ‘the rents”and” revenues. ("Rents") . of the Propeny l...fl
regardless of 1o whom the Rents “of the Pmpeny -are, ,aayable Borrower authonzcs Lender or Lender’s 4genis m m .
collect the Rents, and agrees thal each tenant of the Pm;h.nv shal! pav the Rents m Lender or. Lendera agems L

o
P Y

MULTISTATE -4 FAMILY RIDER - Fannie Mae/Freddie Mac. Uniform Instrament Form 3176 9/%0.
UWO'-'NIRHMHIRD’-IF.’S-!! . @agelof@pﬂgﬁ)“ .
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0000057459
ADJUSTABLE RATE RIDER
(LIBOR & Month Index (As Published In The Wall Slreel Journal) - Rate Caps)
2 YEAR RATE LODCK

THIS ADJUSTABLE RATE RIDER is made this 27th day of Octobar
1997 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst
or Security Dced (the "Sccurity Instrument”) of the same daie given by the undcrsagncd (the "Borrower™} 1o secure

Borrower’s Adjustable Rate Note {the "Note™) o

NEW CENTURY NORTGAGE CORPORATION, A CALIFORNIA GURPERATI@N

(the "Lender”) of the same date and covering the pmpcny described in the Sccumy Inslmmcnl and locaied at:
T10 SOUYH CENTRAL PARK » CHICADO,ILLINOIS 60624

{Propeny Address}

THE NOTE 'CTONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX:/V.JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN‘I‘S "1 addiion to the covenanls and agrecments made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY MENT CHANGES
The Notc provides for an initial interest raw of  9.9500 . | %. The Now provides for
changes in the intcrest ratc and the monthly payments, i fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANAGES i i

{A) Change Dates ,

The interest rate | will pay may change on the first day of NOve“Bor , 1999 , and on that day
cvery 6th  month thereaficr. Each datc on which my interest raic conld saange is calied a "Change Date.”

(B) The Index

Beginning with the first Change Daic, my inicrest rate will be based on an fadex. The "Index” is the average -
of intcrbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR ), a8

published in The Wall Strect Journal. The most recent Index figure available as of the first business day of the
month immediatcly preceding the month in which the Change Daie occurs is called the "Curre 1t index.”

I the Index is no longer available, the Note Hoider will choose a new index that is t2se upon compmblc
information, The Note Holder will give me notice of this choice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculatc my new, interest raic by adding Seven- and’
Ninety-Five-Hundredths percentage poini(s) { 7.3500 %) 10 the Current Index,

The Note Holder will then round the result of this addition 1o the nearest one- cighth of one percentage. point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6§ MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform instrument

| Q-uala (3408 Form 3138 6/94 o i 1 e :
. VMP MORTGAGE FORMS - ‘aom;\ - J.l ‘{ .
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Loan Number (000057459

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  2Tth day of Dctobsr 1987
and is mcorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by tiie
undersignzd (the "Borrower")-to secure repayment of Borrower's Note to

NEW CINTLAY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at: .

710 SOUTH CENTRAL PARK ) GHICABD.ILLINB!..S 60624

{P orény Address)

To the extent that the provxsxons of this Adjustable Rate Rider Addendurmn are inconsistent
with the provisions of the Note and/or Securiiy Instrument and/or Rider, the provisions. of
this Addenduin shall prevail over and supersede any- such ‘inconsistent provisions of the
Note and/or Security Instrument andfor Rider.

In addition to the covenants and agreements made in-ue Nﬂ*e, Security Instrumem and
Rider, Borrower and Lender further covenant and agree as ‘olluws:

4. (D) LIMITS ON INTEREST RATE CHANGES
The interest rate | am required to pay at the first change date wiii not be greater
~ than 11.4500 % or less than  3.9500 %. Thereafter, my intevest rate will
never be increased or decreased on any single Change Date by more tIv.m ‘Ona and
One-Halt percentage point(s) { 1.500 %) from the rate ufiatcrest §
have been paying for the preceeding 6 months, My interest rate vif* never
be greater than 16,9500 ~ % orlessthan 9.9500 %. ‘

|

BY SIGNING BELOW, Borrower accepts and ﬂgl‘ﬂ&:b to the terms and covenanls
contained in this Adjustable Rate Rider Addendum.’

JM/ 777& ﬁj/lmmz

!TELLA lﬁE lllﬂﬂl

“New Cénary Morigage Lo S  remnad s 0113
RE 107 (042296) S o
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e CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

CRDER RO.: 1410 007677113 wL

5. THELAND REFERRED TO IN ’I'HIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

LOT 5 IR SUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 IN BLOCK 1 IN BOILVIR'S SWDIV1§IM
OF 10 ACKES LYING WEST OF AND ADIOINING THE NORTH 5 ACRES OF THE EAST i/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP' 39 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPIL HIEIBIAN, IR COoK COUNTY, IU.IMIS







