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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Oclober 10, 1997, The mortgagor is ANDREW S.
MAMLER, DIVORCED AND NOT SINCE REMARRIED ('Borrower'). 'This Security Instrument is given lo
Pirnacie Bank, which is organized and existing under the laws or th2 \inited States of America and whose
address is 5000 W Cermak Road, Cicero, IL 60804 ("Lender"). Borrcwer owes Lender the princlpal sum of .
One Hundred Ninety Two Thousand Eight Hundred & 00/100 Dollars (U.S. $292,800.00). This debt is evidenced
by Borrower's note daled the same date as this Security (nstrument. ("Nole®), whith provides for month1y
‘payments, with the full debt, if not paid earlier, due and payable on November ¥, 2012 This Security.Instrument!
secures to Lender: [(a) the repayment of the debt evidenced by the Note, with’, imzrest, and all renewals,”
extensions and mooifications of the Note; (b} the payment of ail other sums, with.int s57n8t, advanced under;
paragraph 7 to protect the securily of this Security Instrument and (c). the performance o %orrowm 's covenants;
and agreements under this Security Instrument and the Nale. ‘For this purpose, Botrower. dres hereby rnongage
grant and convey to Lender the following descrubed propeny located in COOK. Caunty, Hinois:

UNIT NO. 2607 IN 100 EAST HURON STREET CONDOM!NIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO PLACE A RESUBDIVISION OF THE LAND
PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE EAST 75.00 FEET THEREOF) IN KINZIE'S ADDITION

TO CHICACO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID CHICAGO PLACE RECORDED SEPTEMBER 7
1990 AS DOCUMENT NO. 90435974, IN COOK COUNTY, LLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP ‘AND OF EASEMENTS, RESTRICTIONS,

COVENANTS, AND BY-LAWS FOR RESIDENCES AT 100 [ZAST HURON STREET CONDOMINIUM

ASSOCIATION (THE DECLARATION) RECORDED AS DOCUMENT NO. 90-620268 TOGETHER WITH IS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

* which has the address of 100 €. HURON, UNIT #2607, CHICAGO, Nlinois 60611 ("Property Address”) and the
Real Property Tax |dentification Number of 17-10-105-014-1105; -

LLINOIS-Singie Famil - . ‘ Form 3014 9/90
Fannie Mae/Freddie Nrac UNIFORM INSTRUMENT _ {(page 1 of 6 pages) .
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{Continued)

Barrower shall promplly discharge. any lien which has priofity over this Securily Instrument unless. Borrower:.
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, (b}
contests in good faith the. lien by, or defends against enforcement of the lien in, legal proceedings which: in the

Lender's opinion operate 'lo' prevent the enforcement 'of the lien; or (c) secures from the hoider. of the lien an “
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines‘that any .
part of the Propenty is subject to & fien which may attain priority over this Security Instrument, Lender may. give-
Borrawer a notice identifying the lien. Borrower shall satisty the lien or take one or more of the. achons set forth.

above within 10 days of the giving of notice.

5. MHazard or Properly Insuranice. Borrower shall keep the rmprovemems now existing or hereafter erecrpc.-'
on the Property insured against loss by fire, hazards included within the term "extended caverage" and any other’

hazards, including floods or fiooding, for which Lender requrres insyrance. This insurance shafi bé maintained in
the amounts and for the periods that Lender requires. The insurance carrier provrdmg the insurance shall be
chosen by Borrower subject to Lender's approval which shatt nat be unreasonably withheld. |f Botrower fails 10
maintain coversge described above, Lender may, at Lender's option, obtain coveraqe to protect Lender s rights in
the Property in accardance with paragraph 7.

All insurance’ paiities and renewals shall be acceptable to Lender and shan include a standard mortgage

UNOFFICIAL COPWwSSs . .
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clause. Lender shall rave the right to hold.the palicies and renewals, If Lender requires, Borrower shall promptly. .

give 1o Lender all receinie of paid. premiums and renewal notices. n.the event of loss, Borrower shall give prompt

natice to the insurance cariwz and Lender, Lender may make proof of loss if not made promptly by Bofrower., .
Unless Lender and Boitower otherwise agree in wrmng. insurance proceeds shall be applred to restoration or

repair of the Praperty damane?,if the restoration or repair is economically feasible and Lender’s security is not

lessened. If the restoration of frepair is not economically feasible or Lender's security would-be lessened, the |

insurance proceads shall be apphca ‘o the sums secured. by this Secumy instrument, whether or not then due,’_

with any excess paid to Borrower. It BoriOwer abandons the Property, or-does not answer within 30. days anotice .

from Lender that the insurance carries_has: oflered 1o setile a claim, then Lender may collect the insurance

proceeds. Lender may use the proceeds 10 repair o restore the Property of 10 pay sums secured by this Security

instrument, whether of not then due. The 30-day reriod. will begin when the notice is.given,

Unless Lender and Borrower ctherwise agrez in, wriling, any applrcauon of praceeds to principal shall not’

extend or postpone the due date of the monihiy paymerits referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Progedty is acquired by. Lender,. Borrower's right 10 any. insurarice
policies and proceeds resulting from damage to the Proparty prior to the acquisition shail pass to- Lender to the
extent of the sums secured Dy this Security Instrument imriediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proleviion ot the Property, Borrower's Loan App“catron,

Leaseholds. Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within srxly. :

days after the exacution of this Security Instrument and shallcontinue to .occupy the Properly as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing,

which consent shall not be unreasonably withheld, or unless extenuating. circumstances exist which are beyond

Borrower’s control. Borrower shall not destroy, damage or impair the Pr ey, allow the Property to deteriorate,

or commit waste on the Property. Borrower shall be in defaull if any forfeiture action or proceeding, whether civil
or criminal. is begun that in Lender's good. faith judgment could resuit in fortsiture of the Property of otherwise
materially impair the lien created by this Securrty Instrument or.Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or ,m,ceedrng 1o be dismissed

with a ruling that, in Lender's good {aith determination, precludes forfeiture of the Borrower's interest.in the .

Froperty or other material impairment of the lien created by this Securily inslrument. or Lerder's security interest.
Borrower shall also be in default it Borrower, during the foan application précess, gavn materiaily “false or
inaccurate information or statements ta, Lender (or failed 10 provide Lender with any materia! information) in

connection with the loan evidenced by the Note, including, bul not limited to, represeniaicons concerning .-

Borrower’s occupancy of the Property as a principal residence. | this Securrry Instrument is. on a leasehold,

Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property, the.f '

feasehold and the !ee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Righs in the Property. If Borrower fails to perform the covenants and agreemenls

contained in this Security Instrument, or there is a legal praceeding that may significantiy affect Lender’s rights in-’
the Property (such as a preceeding in bankruplcy, probate, for condemnation or forfeiture or 10 enforce laws or -

reguiations), then Lender may do and pay for whatever is necessary lo protect the vaiue of the Property and -

Lender's rights in the Property, Lender’s actions may include paying-any sums secured by a lien which has

priority over this Security Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the -

Property 10 make reparrs Although Lender may take actian under this paragraph 7, Lender does not have 1o do

SG.

Any amounts distiursed by Lender under this paragraph 7 shait become additional debt of Bortower secured .
by this Security Instrument. Unless Borrower and Lender. agree to other terms of payment, these amounts shall* -
bear interest from the date of dishursement at the Note rate and shail be payable, with interest, upon natice from
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14, Nollces Arty notice to Borrower’ prowded 1cr in. this Securriy Instrument shall be given by delivering, it or',

by maiting it-Dy first class mail unless applicable’law requires use of another method. ‘The notice shall be directed -
{0 the Praperty Address or any other address Borrower, designates by notice to Lender, ‘Any. nofice t0-Lender shall.. -

be given by first class mail to. Lender's address staled herein or. any. other address. Lenoer oesrgnates by natice tn
Borrower. Any notice provided for in this. Security Instrument shail be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governlng Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. (n the event thal any provision ‘or ciause- of this Security
Instrument or the Note contlicts with apphcable law. such conflict shaft not: arfect other provisions of this, Secunty-r
instrument or the Note which can be given effect without the conflicting provrsron To this end-the provrsrons of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy o! the Note and .of this Secunty-'
instrument,

17. Transie, o the Property or a Berre!rcral interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is:sold or transterfed and Borrower is not a
natural person) withcat Lender's prior written consent, Lender may, at its option, require ‘immediate payment in full
of all sums secured by *ni¢ Secutity instrument. However this aption shall not be exerr:rsed by Lender if exercise
is prohibited by federal lav a5 of the date of this Security instrument, _

If Lender exercises this nuiion, Lender shali give Borrower norrce of ‘acceleration. The notice: shall provrde a
period of not less than 30 day, t'om the- date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Listrument. - if Borrower. fails ta pay these sums pnor 10 the expiration- of this period,
gender may invoke any remedies permitted by this Security Instrumenr wrlhout further ndtice or demand on

OITOWET.

18. Borrower's Right 1o Reinstate. If Borrower meets cenarn condrlrons Borrower shall have the right to
have enforcement of this Security Instrunian? discontinued at. any time prior 10- the’ earlier of; (a) 5-days (or such
other pericd as applicable law may. specrfy forsi ostatement) betore sale of the Propeny: pursuant to any power of’
sale contained: in this Security. Instrument; or {b] cntry of a Judgment enforcmg this Secutity Instrument,. Those -
conditions are that Borrower: (a) pays Lender ait sums which' then wouk) be: due under this - Qecurrty fnstrument.
and the Note as if no acceleration had. accurred; (b) ~ures.any default of any;other covenants or agreements; (c)
pays alt _expenses incurred in entorcrng this. Security ‘nstrument,’ mcludrng., but not limited to, reasonable
attorneys’ fees, and (d) takes such ‘action as Lender may reasonably require to assure thal the ken of this
Security Instrument, . Lender's rights in the Property and Eor cwer's. obligation to-‘pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstaterp2rt by Borrower, this Security Instrument and the
cbligations secured hereby shall remain. fully effective as if no @ craleranon had occurred. However, this rrghr o
reinstate shall not apply in the case of acceleraticn under paragrapn 7. ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest.in the Note- (together with rhre -
Security 1nstrumem) may be sold one or more times without prior nohdc ‘o Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or. more changes of the Loan Servizer unrelated to'a sale of the Note. -
It there is a change ot the Loan Servicer, Borrower will be given written notice of the change in- accorganse ‘with
paragraph 14 above and applicable law. The notice will state the. name and' address of the new Loan Servicer and
the address to which payments should be made. The notice wili ‘also contam any O"rtr- inrormatron requrred by
applicable law.

20. Hazardous Subsiances. Borrower shall not cause ar permrt the presence uae, dsposai storage or“
release of any Hazardous Subs\ances on or in the Property, Borrower shall nat do, nor allov:-anyone else to'do, -
anything atlecting the Property that is in violation of any Envirdnmental:Law. The preceding fwc sentences shall
niot apply 10 the presence, use, or storage on the Property of small quantities of. Hazardous Substances that are )
generally recognized to be appropnate 10 normal residential uses and to maintenanice of the Propenty. .

Barrower shall promptly give Lender written notice of any rnvestrgarrorr ciaim, demand, iawsuit, or othé ‘action
by any governmentai or regulatory agency or private pasty involving the Properry and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowrec!ge if Borrowet learns, or 'is notified by any
governmental or regulatory authority, that any removai or other remedratron of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial acticns m acr:ordaoee ‘with
Environmemal Law, .

As used in this paragraph 20, "Hazardous Substances” are those sub';lances defined as toxic or- hazerdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic -
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing: ashestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federdl laws -
and laws of the mrrsdrchon where the Propeny is ldcated that relate to health, safety or envrronmemal proter.rron

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollowss:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration followmg
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CONDOM!NIUM RIDER

'.rms conoowmum RIDER is made thrs 10th day of Octaber, 1997. and is incorporated into and shall be -

‘ deemed to amend and supplement the Mormage, Deed of Trust or Security Deed the "Security: Insirument”} of the
same date given by the undprsrgned {the "Borrower"). to secure Borrawer's Noie to Pinnacle Bank (the "Lender”)
of the same dale and covering the Property described in the Security instrument and located at:

100 E. HURON, UNIT #2607, CHICAGO, Ifinois 60611
The Propeny mc!udes a unit in, together with an undivided. interest in the common elements of, a condomamum
project known as:
100 EAST HURON STREET CONDOMINIUM N

{the "Condominium Praject”). if the owners- association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title. 1o property tor the-benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assocrahon and the uses, proceeds and ‘benefits of
Borrower’s intercst,

CONDOMINIUA SOVENANTS. In addition to the covenants: and agreements made in the Security Instrument
Baorrower and Lende)-furiner covenant and agree as follows; L

A. Condominium Ciigations. Borrower shall perform all of Borrower's obligations under the Condomrnrumx,'
Project’s Constituent Documznts.  The "Constituent Documents™ are the: (i) Declaration or any-other document
which creates the Condomirwrn_Project; (i} by-laws; (i) code ‘o regulations; and’ (iv) other equrvalent
documents. Borrower shall prometly pay, when dug, alt dues and assessments imposed pursuant 1o the
Constituent Cocuments. _ .

B. Hazard Insurance. So long as ‘e Owners Assocrahon maintaing, with a generally accepted Insurance
carrier, a2 "master” or. "blanket” policy vn the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amountd:‘or the periods, and agamst the hazards Lender requires, including
fire and hazards included within the term "extead o Y'coverage,” then:’

() Lender waives the provision ir Jniform quenarrt 2 for the monthly. payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Fropeny,; and
(i) Borrower's obligation, under Unitorm Coviznant 5 10 maintain hazard insurance coverage on me '
Property is deemed satisfied to the- extent thal the required “overage-is provided by the Gwners: Assocra.ron polrcy '

Borrower shall give Lender prompt nolice of any lapse in Toquired hazard insurance coverage, . .

In the event of a distribution of hazard insurance proceeds in ticu.of restoration of repair followmg a loss :o the-;"
Property, whether 1o the unit or 1o common elr_ments. any processs pavable o Borrower are nereby assigned.and
shali be paid ta Lender for applrcatron to the sums sacured by the Secuvity Instrument, with’ any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such acoons as-rozy he reasonable 10 insure-that the .
Owners Association maintains a public liabitity Insuiance policy acceptablz -in- form, amount, and’ extent of
coverage 10 Lender,

D. Condemnation. The proceeds of any award or ¢laim for damagesr ‘direct o *onsequennal payabte o
Borrawer in connection with any condemnation or other 1aking of all or any part of the Progerty, whether of the: unit
or f the common elements, or for any conveyance rn lieu of condemnation, are hereby a',a- ned and sharl be pard‘

in Unrform Covenant 10,
E. Lender's Prior Consent. Borrower shall nat, except after nolice to Lender and with Lnnder s prior wrmen
consent, either partition or subdivide the Property ar consent to:"™ -

() the abandonment or termination of the Condominiuri- Project except for abandanment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constrtuent Documents if the provision s for the eXpress
benefit of Lender;

(i} termination of proiessronal managernenl and assumption of seif—management of the Owners r
Assaciation; or

(ivy any aclion ‘which would have the effect of rendenng the public liability insurance coverage '
maintained by the Owners Association unacceptable to L ender.

F. Remedies. if Borrower does not pay condomrnrum dues and assessments when due, then l.ender may
pay them. Any amounts disbursed by Lender- under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms. of payment, these amounts

MULTISTATE CONDOMINIUM mDER Form 314099
Single Family-Fannie Mae/Freddie Mac UNIFORM INS?RUMENT ~ (page 121 2 pages)




-

UNOFFICIAL COPY

: 'mmomeuawuvw smaucmv o
' B 73 ~
. --=—-*"“/ ”‘ T““
| o v N 18P

o mmusumpuoo sng u ﬁamewoo sumsmmd pue suus@) ayl 0 saajﬁa pue $idagde Jam0.i08 ‘MOT36 ONINDIS AG

“wawded Guisanbal )amouoa 0] 19pUDT WOy

‘aagwu uudn 'ﬁa:axul me '3jgeAed aq |[eus pue ajes aloN a2y 18 JUDWISINGSIP JO AP aq; 11034 1S3IB1U1 1BD] ffeys

(panupuog) ‘ ‘
HHGIH WAININOANOD WHANWNZ:T o 16610101

3 ﬁ aﬁei t,ggglj&'.é




