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State of Blinois . MORTGAGE 131:8884834-703

Ca DIATIONA 21236450

THIS MORTGAGE (" Secumy Instrums at®) is given on SEPTEMBER 25, 1997

The Mortgagor is
CASE K. HULTMAN, SlNGLE, NEVEX HMARRIED AND KIRSTEN J. SORENSEN,

SINGLE, NEVER MARRIED

3335 VERNON AVENUE, BROOKFIELD, ILLINOGIE 56 60513

~ {"Borrower"). ThlsSemntylnstmmnsgwenlo
PREFERRED MORTGAGE ASSOCIATES, LTD.

¥

which is organized and existing under the laws of ‘THE STATE OF ILLINOIS , and
whose address is 12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEIGHTS,  ILLINOIS 60463 ("Lender"). Borrower owes Lender th nirincipal sumof
ONE HUNDRED TWENTY TWO THOUSAND EIGHT HUNDRED TWO

AND 00/100 Dollars (U.S. § 122,802.060 B
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable an OCTOBER 1

2027 . This Security Instrument secuses to Leader: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance '
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Ef ihe lmounls hr-.ifi by Leader for Escrow ltems exceed the amounts permitted 1o be held by RESPA I»nder

‘Mmm&mufoﬂhaexm funds as required by RESPA. [f the amounts of funds held by Lmieulmy ' ]
O tinos afe oot sufficient o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower |
- ,!'kanpmeMgemwmitedbyRESPA R

‘ “The: Ewmw Funds are pledged ss additional security for all sums secured by this Secunty lnskument. S { P I .
|
l
|

iBom:wer tenders o Lender the full payment of all such sums, Borrowet’s account shajl be credited with the balance .

remmmng for all installment items (s}, (b), and (c) and any mortgage insurance premium installment that Lender has

- pot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower ‘

Inuncdistely ptior to o foreciosure safe of the Property or its acquisition by Lender. Borrower's account shall be” &
* credited with any balance remaining for all installments for iters (a), (b), and (c).' e

- 3. Application of Paymess. All payments under paragraphs | and 2 shall be applied by Lender as fol!own o
. i, to e morgage insurance prcmmm to be paid by Lender to the Secmtary or 10 the monthly charge by the
- Secretary insteac of the mnnlhly mortgege insurance premitm; -
 Sgcond, to 24y taxes, special assessments, Jeaschold pavments or ground rents, and fire, flood und other lumd‘ 1
_ mmnncepremmm as required; :
_ Third, o intérest (us under the Note; ‘
g ~ Fourth, to amortizatisn ~.i the principal of the Note; and

' Elﬂh,lohr.echargesdueﬂ'..ienheh!oce e :

4 Fire, Flood and Other Hr.aurd Insurance. Bormower shnl‘ insure al] 1mpruvemenzs on the Property. :
now in existence or subsaquently. eroctod, sgainst any hazards, casualties, and contingencies, including fire, for wlucb o
Lender requires insurance. This insurzice shall be maintained in the amouats and for the perisds that Lender .
requires, Borvower shall aleo ‘insure afl imrioyements on the Property, whether now in existence: o subsequently
esecied, aguinst Joss by fleods to the exsent iwwsisd by the Scoretary. Al insurance shall be carried with companies -
approved by Lender. The insusance policies and a7« senewsls shall be held by Lender and shall mclm!e loss payable .
chmesmﬁvorofandmlfom.ccepubleto Lender, '

In the event of loss, Borrower shall give Lender ivxmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compeny corcerond is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower aid (0. Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to e criuction of the indebtedness under the Note snd
this Security Instrument, first to any delinquent amounts applied in‘th: crder in paragraph 3, and thea to prepayment
of principal, ot (b) to the restoration of repair of the damaged Propert;. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymeste which are referred Lo in paragraph 2, 0r
change the amoust of such psyments. Any excess insurance proceeds over an (wvunt required to pay all oulstanding,
indebtedacss under the Nole and this Security Instrument shall be paid to the entit; Jeally entitled theréto.

In the event of foreclosure of this Security Instrument or other transfer of title .o tne Properly that extinguishes
the indebtedness, all right, title and inlerest of Borrower in and to insurance policies in force shall pass to the
purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Bomrower'e i son Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resience within sixty -
days after the execution of this Security Instrument (or within sixty days of a later sale or trunsfer of &ie Propeity)
and shall continue to occupy the Property as Borrower's principal residence for at least one year aficr the date of
occupancy, unless Leader determines that requirement will cause undue hardship for Borrower, or unless extenuatiag
circumstances ¢xist which are beyond Bosrower’s control. Borrower shall notify Leader of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Leader may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasopable action lo protect and preserve such vacant or
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' (i) All or part of the Propesty, or a beneficial interest in a trust owning all or part of the Property, is sold
- or vtherwise transfirred (other than by devise or descent), aad o '
. . {i) The Propesty is not occupied by the puschaser or graniee %8 kis or hes principal residence, or the
" gurchawer o grantec does so-occupy the ‘Bropérdy’ bul. bis or Ler credit has not besn approved in
' accordance with the requirements of the Secrtary. 0 . S
" {c) No Waiver. It circumsiances occue that would permit Lender to roquire immediate payroent in full, but
* Lender does not require such payments, Lender does not waive its righls with respect to subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelacy will limit
Lender's rights, i the cuse of payment defaults, to require immediate payment in full and forecioss if not
paid. This Security Instrurent does not suthorize xcceleration of foreclosure if a0t permitted by regulations

of theaocretary. . , S

. (e) Morcmage Not Insured. Borrower agrees that if thia Security Instrument and the Note are not determived . -

1o be eiigioi: for insurance under the National Housing Act within 60 days from the date hereof, Lender, - . .

 may, at its rption, require immediate payment in full of all sums secured by this Security Inustrument. A

" written statemeric ¢ f any authorized agent of the Secretary dated subsequeat to 60.days from the date oreof, = =
declisinig 1o insurs ¥his Security . Instrument and the Note, shall be deemed conciusive proof’ of ech:  +
ineligibility. Notwithsonding the foregoing, this option may not be eercised by Lender when the ™ . -
unavailability of insurance i solely due o Lender's failure to remit » mortgage insurance premium (0 the

10. Reinstatement. Borrower bus 7 fight 1o be reinstated if Lender has required immedists payment in full "*"
because of Borrower's faifure to pay an amonat-due under the Note or this Security nstrument, This, right applics . <.
even after foreclosure proceedings are instivatze!. To reinsiate the Security Iustrument, Borrower:shall tendér i "o
tump sum ali amounts required to bring Borrove=: » sccount current including, fo the extent they ase obligations of -
Borrower under this Security Instrument, foreclosur; costx and reasonable and custornary atiomeys’ fees mind expeises
properly associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if leader had not required immediate payment in full.
However, Lender is not required to permit reinstatemeat 1f:- (i) Leader has accepted reinstatement afer the
commencement of foreclosure proceedings within. two years imred’ately preceding the commencemeat of a. curreat
foreclosure proceeding, (ii) reinstatement will preclude foreclosvie ‘'on different grounds in the future, or (ixi)
reinstatement will advessely affect the priority of the lien created by ttus Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original 2orGwer or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successcr ir. interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security ‘rnstrument by reason of any
demand made by the originat Borrower or Borrower's successors in intesest. Any forbearance oy Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The coveasuts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrow.r, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any scrrower who
co-signs this Security Instrumeat but does not execute the Note: (a) is co-signing this Security Instrument oaly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally cbligated o pay the sums secured by this Security Instrument; and (c) agrees that Leader and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent. ‘
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18. Foreclosurs Procedure. lfm requires immédiate payment in Tull under paragrapk 9, Lender may
foreclose this Secunty Instrvment by judmai proceeding, Lender shall be entitled to. collect all expensss

incurred in pursuing the remedies provided in this paragraph 18, mcludm,g, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security mwwwdhyﬂnmmdlhmmm
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sele
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U,8.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act 0 commence foreclosure and 1o sell the Property as:

provided in the Act. Nothing in the preceding sentence shall depnveﬂseSecrmry efany mghtsmtemm
available to a Lender under this Paragraph 18 or applicable law,

19, Re’as), Upon payment of ail sums secured by this Secunty !nsuumcnt !mder shall *e!ame ﬁnn Semnty
Instrument withuut charge to Borrower, Borrower shall pay any: mcordmon costs

20, Waiver of e nestead, Borrower waives all nght of homestesd exempiwn m’li:e Pmpeﬂy

21, Riders to this Secwily hvsmmmt ¥ one or more rilders are, e:‘wcuhad ‘hy erowe* nnd rauordad wgeihet

with this Security lnstrument, th: oovesants of each such rider shall: be mcorpgn&ed into and shall arwad and - )

supplement the covenants and agreecuents:of this Security Instrunwnl as xf the nder(s) wera a parl nf lhw Secunty
Instrument. {Check applicable box(a-)] .
Condominium Rider

- amwmg quty R\dct ' D Other {apeclfy}
Plsnned Unit Development Rldcr L} Crwduated Payment Rider
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