. other sums, with interest, advam.d under paragraph 7 to protect the sccurity. of this Stourity Instrument; and {c) the -
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WHEN RECORDED MAIL TO:

ALWAYZ MORTGAGE SERVICES, INC. T
1756 WEST WISE ROAD® BT
SCHAUMBURG, ILLINO:

a < {Space Abave This Line For Recording Datal . _
' MORTGAGE S [ /

FHA CASE NO.
131-879529-3

THIS MORTGAGE"'("Security Instument™) is givenon  AUGUST 11, 1897
The Mortgagor is MARY P. HOWARD, AN UNMARRIED WOMAN, IN SEVERALI' rY

{"Borrower”). This Security Instrument is given 1o
ALWAYZ MCRTGAGE SERVICES, INC. .D TLLINOIS CORPORATION
which is organized and exmng under the’ laws of ILLINOIS ‘ . and whose
address is 17 56 'WEST WISE RCAD, SCHAUMBURG 3, ILLINCIS 60193 3(/{ & -*a

{Lender”). Borrower owes- Lc.ndt.r ‘thie principal sum of -
FORTY FIV’-"-' THOUSANT- TWO rIUNDRED FIFTY ANMD 00-’100*’***********“********.-

Doilars (U.S. 5 45,250,00 - _ ). This debt is evidenced by Borrower’s note datedd the same
dat= as this Security !nstrumem ("Note"), which provides for monthly payments, »o%-the full-debt, ifnot'paid earlier, due andf.‘
payable on  SEPTEMBER 1, 2027 . This Seeurity Instrument secuies te Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all rcncwah extensions and modificativr <f the Note; (b) the payment of all

performance of Borrower's coverams and agreements under this Security Inctrument awd th=-Note. - For this purpose, -
Botrower does heréby mortgage, grant and convey to' Lender the following deseribed property loc° el in

COOK | County, Ilinois:

UNIT NO. 206 IN WASHINGTON SQUARE CONDOMINIUM TOGETHER WiTH ITS . .
UNDIVIDED -PERCENTAGE. INTEREST IN THE COMMO’\I ELEMENTS, AS LEFINED AND
'DELINEATED IN THE DECLARATION OF ("ONDOMINIUM RECORDED AS DOCUMENT :
NUMBER . 26668474 _AS. AMENDED FROM “TIME TO TIME IN THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE. THIRD PRINCIPAL '

MERIDIAN IN COOK. COUNTY - ILLINOIS.
P.I.N.: 15-12-430-035- 1014 | o Lawyers Title Insurance Corporatign
which has the address of 7449 WEST WASHINGTON UNIT #2056, FOREST PARK
, {Sireet] |City}
Minois 601230 ("Property Address”);

(Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now ot hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfally stised of the esate hereby conveyed and has the nght w0
mongage. grant and convey the Property and that the Property is unencumbered, except for cocumbrances of record.
Botrower warrants znd will defend gcncrallmhc tite 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT cnmbmcs iform covenants for national use and non-uniform covenants with fimited
variations by prisdiction 1 constitiie 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Priocipal. Imerest and Lage Charge. Borrower shall pav when due the pnnapa! of, and imierest on, the
debr cvidenced by the Note and Ixe charges duz under the Note.

2. Month; Tavment of Taxes. lasurance, and Other Charges. Borrower shall ixlude in cach momhhr payment,
together with the princpe) and imisrest 25 s forth in the Nole and any jare charges, a sum for {ab taxes and special
assesstments, kevielt o0 W be Jevied ag2ng dhe Propenty. () leaschold payments or ground remts on the Property. and {c)

prozaimns for mizrancr oguited under paragraph 4. [n any year in which the lender must pay a mongage insurance -

premium to the Secretary ot Houstrez and Urban Development ("Secretary”). or in any year in which such premium weuld
have bees required if Lendes 2ait el the Secunity lnstrument. each monthly payment shall also include zitker: (i) a sum for
e ammial mongage mswrunce O minm to be paid by Lender to the Secretary, or (i) 3. mombly charge instead of a morntgage
insarance premym if this Sectiiny Insrnumem i3 held by the Secretary, in 2 reascnable ameum to be determined by the

Secrotary.  Except for the momthly choree by ihe Secretary, these items are called "Escrow ftems”™ and she sums paid to Lender

are cailed "Escrow Fonds.”

Lender may. 2t any time, colicet and hoid amoanis for Escrow Iiems in an-aggregate amount ol o cxcccd the maxlmum
amount that may be requized for Borzower’s eicrow account under the Real Estate Sewlement Procedures -Act of 1974, 12
US.C. § 2601 gt seq. and implementing regulatons, 24 CFR Part 3500, as they may be amended from.time o time

("RESPAT), txccpl that the cusition or reserve permittc by RESPA for unanticipated disbursements or dtsburscmems be[orc'

the Barzuwer's payinents are available in the account may rot b based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Bscrow liems excaed "‘l. amuunts permitted to be hedd by RESPA, Leéhder shali_.
accoumt 10 Borrower for the excess funds as required by RESPA. ! the amounts of funds held by Lender at any. ume are' not -

sufficiem o pay e Escrow Tiems when due Lender may notify tie @rrrower and requlrl. Borrower to make up the shormgc:

as permitied by RESPA..

The Escrow Funds arc pledged as additional seumty for all sums securzd-by this Sccunly Tnstrument, 1f Bormwer tenders_ :
- 1o Lender the full payment of all such sums, Bnrrower s.account shall be credited with the balance remammg for alt mslallmem_

items (a), (b}, and {c) and any mortgage insurance premium. mslallmem that {ends: has not become obhgaled 10:pay to the
Secretary, and Lender. shall promptly retund any excess funds to Borrower. Immedinely prior'to a foreclosure sale of the

Property or its acquisition by Lender, Borrower’s account shall be credited with any biarce remaining for all- mslaltmems for

items (a}, (b}, and (c).
3. Application of Pavmems. All. paymenm under p'iragraphs 1 and 2 shall be applied ‘w Lender as follows:

FIRST, 10 the morigage insurance, premlum to be paid by Lender to. the Secretary- or 1 'the, monthly charge by the .

Secretary mstead of the monthly morgage insurance’ premmm.

SECOND, m- any. taxes, special assessmenls, Ieasehald payments ‘or ground rents, and fice, oot and other hazard |

insurance prem:ums as required;

THIRD, to interest due umder: thie Note;

FDLRTH, io amortization- of the' prmclpa! of the Note; and
FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all 1mprovemcnts on the Propcrrv whether ‘now
in existence or subsequemly erectcd against any hazards casualties, and. contingencies, including’ ﬁre. for whlch Lender

requires insurance. This insurance shall be mammmud in-the amounts and for the 'periods that Lcnder réquires. BOrruwcr

shall also insuse all improvements, on. the Pwperty, whether now in existence or subsequently erecied, against loss by floods: :
to the extent required by the: Sccrerary. Al msurancc shall be: carried vmh companies. approved by Lewder Thé insurance

policies and any rem-wals shail be held by Lendcr andf shall'include’ loss payable clauses n favor of, and in a form acceptahie’- =

to, Lender.
In the event of loss, Borrower shall gwe Lender immediate nom.c by maﬂ Lunder may make proof of loss if not made
promptly by Borrower, Each insurance company (.oncerned is hereby authorized and d:rec:ed to make payment for such loss

ILLINOIS-FHA MORTGAGE (5/96)
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directly 0 Lender, insicad of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option. <ither (3} 1o the reduction of the indebtedness under the Note and this Security instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepaymem of principal, or (b} to the restoration
ot repair of the d2maged Property. Any apphication of the proceeds to the principal shali not extend or postporic the due
dae of the monthly paymemts which are referred to in paragraph 2, or thange the amount of such payments, Any eacess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be pzid w the eniity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title o the Property ‘that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Octupancy, Preservation, Maintenance and Protectios of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Secutity Instrument {or within sixty days of a later sale or transfer of the Property) and shall continue o occupy the
Property as Borroreer's principal residence for at least one: year atier the date of occupancy, uniess the Lender determines that
requirement willcause undue hardship for Borrower, or uniess extenuating circumstances exist which are: beyond erower s
comrol, Borrower 4122 nonify Lender of any extenuating circumistances. Borrower shal) not commit waste 0r destroy. damage
or substantially chanyge=t:2 Property or allow the Property to deieriorate, reasonable wear and tear excepied. Lender may
inspect the Property if i Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to -
protect and preserve such vaczat or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materizily false or inaccurate information or statements (o Lender (or failed to provide Lender with
any materia} information) in consiction with the loan evidenced by the Nou: inctuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal rasudence \lf this Security Instrumept is on a leasehiold,
Barrower shall comply with the provisiozs of the lease. If Borrower acqu:ress fee title to the Property, the leasehold and fee
title shail not be merged unless Lender agres t the merger in writing.

6. Condemuation. The proceeds of any “ward or claim for damages, direct or consequemml m curmcctmn with any
condemnation or other taking of any part of the ('.qn:rtv. ot for conveyance m place of condemnation, are herehy assigned .
and shall be paid to Lender to the extent of the fullwin: mnt of the mdebtulnessx that rémains unpaid under the Note and this,

Security ln.slrumcnt Lrnder shall apply such procems tn ti*.‘ -edu»uon of the mdebtednese under the Noa, and lhls Seuumy‘:.‘ﬂ o g

Any apphcatmn of the proceeds to lhe prmctpal shati’ 1ot «.xt nd or pmrpnne e:.due. dnxc of the momhly paymems v-hn.h

are referred o in paragraph 2, or chamgc ‘the amount’ of sm.h i ‘yn'.ms Any'. excess proceeds over.an amount rcqutred tt;t
pay alloutstanding  indebtedness under- the: Note and this. becunly Insicurient shhil be paid 1o the entity. Iegallyenm!t.d thereto.

7. Charges to Borr ower and Prolection ul‘ Lender $ Rights m te :‘rope'rty Borrawer "shaif pay alt. govemmcmal or’.'
municipa) charges, fines and impositions that are ‘not ‘included in parag*..pn 2. fﬂorrower shall pay thege obhgauons on time,

- directiy to the entity - which is owed: the paymem I failure ‘to pay. viould ad ferscly affect Lender’s Jmcrest m the: Pmpeny.

- in writing to the payment of the 'obligation secured: by- lhe hen in a manm.n acceptablu m Lender (b) contesfs i good faith - -

ILFHAMTG

upon Lender's request Borrower shall promply- furmsh to Lender’ recetpts evm,w'ng these paymems -
If Borrower fails to 'make 1hese _payments or the . paymems reqmred byj pa'a;,r'nh 2, or fails 0. perrorm a.uy other

covenants and agreements. contained’ in this Secumy }nstrumem ‘there is.aj legai proczeding. that may slgmﬁcantly affetj.r
Lender’s rights in the Pmpeny (suah asa proceedsng in; bankruptcy, for mndcmhanon or to caforee- law'a of, regulauons), thcu A

Lender may do and pay whatever'is’ necessa:y 10 prctcct ‘the va!ue of the’ Property’ ana- ...end" s rights in thc Prapeny. :
including payment of taxes, hazard insurance; and other. jicms- mcnlu\)' in paragraph’ 2 _
Any amounts. disbursed by Lender undet' this para;_.,raph shall becnme an. addilmnal dcbt nf nor orer aud be secured b)" ‘
this Security Instrument.  These amounls shali bear: mterest trom the dazemf dmbursement at lhe No.c e, dnd at the vption
of b:nder shall be unmedtau:iy due and payah!e L s v
" Borrower. shall promptly d:scharge any: ln:n w}nch has pnonty ovcr :ms Sscur;ry lnstrumen: unless Bwuwer (a) agsees v

the hien by, or defends against enforcemem of the lien'in, legal proceedmgs whiclt'i in. the, Lends.r s opm:dn opcra:é' o prevem "

the enforcement of the lien;,or (¢} securcs from the holder of the lién an agreumem sat:sfac!ory 10 Lender subordmating the

lien 10 this -Security. Inqtrumem it Lcnder determmes that any part of the Property i sub)ccl 1.4 lien: wiiich | Jmay’ attam
priority over-this Security. lnstrumem, Lundcr may gwe Borrower a'notice :denufymg 1he l:en Burrower sha!l sansfy the luen.'
or take one of more of the actions.‘set. fonh above within' 10 days of the: giving of nétice:”
B, Fees. Lender may collect. fees. and chatges authiorizel by the: Secretary, -
9. Grounds for Accelerntion of Debt.
{a) Default. Lender ‘may, except as limited by regulatmns issued. by, the Secrctary i, the case of payment delaulis O
require immediate paynient in full of all sums secured by this Security lnstrumcm if: -

ILLINOIS-FHA MORTGAGE (6/96)
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(1t Barrowz defanstys by Sanlmg © pay s full oy memhly pavawmt reguired by this Secaemty Instroment prt
woor e othe doe date of the next momthh pevment. or
i) Beeeower dofaals by fasiing, for 3 perwd of oty duvs, o perform amy other obligatons comaine? @ this
Setrrmy hstrmmert
iw Sale Without Credit Approval. Londer siall, fpermined v applicable law foxdoding section 381 of the Gasn-
5t Germain Deposgnry Inaimtions Act of 1G22 LIS C 1701 - 3d)) 2nd with the prior approval of the Secrooary,
roquny onmedime pevment wofal 4 aB swems socared by this Securiny Insiramen 1
¢ All or parm of the Froperms. or 3 beneficial morest i 2 et wrng alt o part of the Property. is sold or.
eherwtse tramderred dvher then n deviae or descentd, md
ti The Property o mt ecowpwesd by e purchaser or graniee 2s b5 of ber principal residence, or the purchaser
o games does s occapy the Property, fan his or her credi has ot been approved @ accordance with the
reguicetaents of te Seeretary
{01 Ne Waiwer, ¥ citcwmstances occwr B wonld permit Lender to roquire immediate pavinent in full, bt Lender
does i pegune sech paynests, Lender does nig wzive its rights %1th respect 1o sfvsequent events.
id) Regwl Somn of HUD Secreeary. In mamy croonvnces regolations issued by e Secretary will limit Lender's

e, @ ¥e o of myment defadts, ¥r rogoire mmediate payment in fall and foreclose if not paid. This Security

heooment $as wm meboviee acceleration of foreciosure if not permitted by regulations of the Secretary,
s} Martpage ™ Jvsred. Bormorwezr aprees that if this Security Instrument and the Note are not determined to be

<higtbie for wsarane wrsier the Notiemad Houstng Act within 60 DAYS from the date hercof,
Londer may, &t o3 opdoviroquive immediate pavment in full of all sums secured by this Security Insrument. A
whtten sEemer of 2oy amronized agent of the Secretary dated subsequent w0 60 DAYS . from

the date bereof, declimmg o =eus this Security Istrument and the Note, shall be deemed conclusive proof of such

mehgdhiiny. Notwithstanding the furcpoing, this option may not be exercised by Lender when the unavailability of
mRzance i solely due w Lender's filure to remir a morigage insurance premium to the Sccretary

0. Reintuiement. Borrower has a right o oe reinsiated if Lemder has required immediate paymient in full. because of

Borrowes's fadiure to pay an amount due wnder the Norc or this Security Instrument.  This right apphcs even after foreclosure

procendimgs are mstinaed.  To reinsiate the Secority Dstrument, Borrower shali tender-in a Tump sum all-amounts rcqu:r'd '

o brimg Borroaer’s sccenmt crmneny including, to the exient th 1y afe ohl:gatmns of Borrower under mn Security Instrument,
forzclosure costs and reasonable and. customary attorneys' dees amd expenses properly msocaaied with the. foreclosurc

‘procesding. Upon reimsiaieroent by Borrower, this Security listiument and the. obligduons that it secures shatf remain in
ettt a5 if Lender had not tequired immediate payment in fuli. ifovéver, Lender is, not required to” permit reinstatement if:

{1} Lender has accepled reinstatement after the commencement of io:erlosure praceedings within two years: 1mmcdmcly

preceding the commencement of 2 current foreclosure prmccdxng (ii) r=instatement  will preclude ' foreciosure. ot different :

groonds in e foture, or (jii) reinstaiement * will adversely affect the priority of th? lien created by this Security; lnsmxmem

11. Rorrower Not Released; Forbearance by Lender Not a Waiver. Exiensiv 50 of the time of payment o modlﬁcauon;- g
of ametization of the sums secured by this Security Instrument granied- by Lcmhr ¥ any successor in interest of Borrowet,
shall not operate to release the Tinbilisy of the m':gmal Borrower or Borrower's _succeseors. in interest. Lender shall oot be'.l- .
fequired 1 cOmmence pmceedmgs against any successor. in interest ot refuse to.extend 1} me for paymem or mher\msc modxfy .
amortization of the sums secured by this Security Ins(mmcnt hy reason . of any demand insde by the ongmal Bortower or
Borrower's successors in interest.  Any tnrbearance by Lr:nder in exercising any tight or remecy shiil not be a wawcr of or

preclude the exercise of any right or remedy. -

12. Successors and Assigns Bouad; Joint and Several Liability, Co-Slgners. The covenants dni agreemcnts of thls
Security Instrument shail bind  and: beneﬁ! the SUCLESSOrS' and uss:gns of Lender and. Bmmwer ‘subject o the provisions of -
all: be- joint. and, several, Any Bm‘mwet who co- \\g..s this Secunty .
Instrument but does not execule the Notc (a} is co %lgnmg :hiis. Sccunty lnsrrumcm only fo: mongage gram and convey that
Bnrrowcr 3 mtcrcsL m thc Pmp»rw under :he terms of this Secumy lnstmment. (b) is not personaliy obhgamd o pay. IhE 5ums

*

paragraph 9¢b). Borrower

or make any accommodannns wnth regard to the lcrms of this Securtty lnslmment or thc Note without thal Borrowers o

consent.

13. Notices.’ Any notice to Borrowcr pmvzded for in ths Secumy Insuumem shall be gwen by dchvermg it or by- mallmg p ,
it by first class mail unless applicable law requires use. of unother melhod The. notice shalt be directéd: to the Property Address =
or any other address Borrower desigrates by notice Lcndcr. Any notice to Lender shall be given by. first class mail:to -
Lender's address siated herein or any address Lender desngna:r.-s hy notice o, erower Any- notice provided for in. th:s Security.

Instrument shall be deemed to have been given to Borrower or Lender ‘when given as prov:ded in this paragraph.

ILLINOIS-FHA MORTGAGE (6/96)
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14. Govermng Law; Severability. This Security Instrument  shall be governed by federal Jaw and the Jaw of the

jurisdiction in which the Property is located. In the event that any pmwsnon or clause of this Secumy Instrument “of the Note |

conflicts wh applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can

be given effect without the conflicting provasmn To this end the provisions of this Security' fnstrument -and the Note are’

declared to be severable.

15. Borrewer’sCopy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Boitower shail not cause or permit.the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not. do, nor allow anyone else to do, anything affecting the
Property that i3 in violation of any Environmental Law, The preceding two sentences shall not apply 1o ‘the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropmu: W
normal residential uses and 1o maintenance of the Property..

Borrower shall promptly give Lender written notice of any investigation, cimm demand, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Ber:Gver has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,
that any removal v other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necrasory remedial actions in accordance with Environmental Law.

As used in this paraniaph 16, "Hazardous Substances™ ase those substances defined as loxic or hazardous substances by
Environmental Law and i following substances: gasoline, kerosene, other flammable or toxic petroleum pmducls toxnic
pesticides and herbicides, voiatiie =olvents, materials containing asbestos or formaldehyde, and radioactive materials. As wsed
in Uiis paragraph 16, "Environmenal Law" means federal laws and faws of the jurisdiction where the Property is located that
velate 1 health, safety or enwro.;mcmal protection,

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree as foliows:
17. Assignment of Rents. Borrower m»conmunnaily assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lemder or Lender’; agents. ty collect the remts and n:w:nucs and hereby directs each tenant

of the Property 1o pay the rents to Lender or Lendir's acents, However, prior to Lender's notice 10 Borrower of Borruwer's

breach of any covenant or agreement in the Security s iirument, Borrower shall collecl and. receive all rents and revenues
of the Property as {ruslec for the benefit of Lender and Borrower. This amgn-ncnt of rents constitvtes an absolme
assignment and not an assignment for additional security ealy,

If Lender pives notice of ‘breach 1o Borrower: (a) all rents teceived by Borrower shall be held by Bonuwcr as trusfee far
benefit of Lender only, to be applied 10 the sums secured by the Sserrity Instrument;. (b) Lender shall be entitled to collect
and receive all of the tenis of the Property and {c) each tenant of tne Praperty shall pay alt rents due and unpaid to Lendes.
or Lender's agent on Lcndcr ¥ vmttcu demand 1o the tenant,

Borrower has not excculcd any. pnor assignment of the rents and has not 2a ‘willnot perform any act that would prevent’
Lender from exercising its nghv.s mider this paragraph 17.

Lender shall not be n:qum:d An enwt upon, lake control of or maintain Uie v;operty before or afier giving notice of

breach to Beorrowet, . !-'uwcver. L.enJer or a judicially appointed receiver may du o 20 any time there is a breach. -Any
application. of rents shall not r;ure o waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall enninate when the debt secured by the Security Instrument s paid in full,

18. Foreclosure Provedure, 1f Lender requires immediate payment in full under paragraph 9, yender may forcclose this
Scourity. Instcument by ;udacnd proceeding, and any other remedies permitted by applicable law. Jender shall be entitled to
collect all cxpenses incurred in pursuing the remedies provided in this paragraph 18, inciuding, but ned ¥mited to, rcawnab!e
anorneys® fees and costs of tille evidence.

[fthe Lender's interest in this Sectirity Instrument is held by the Secretary and the Secretary requires i nroediate payment
in full under palagraph 9, the Secretary may invoke the nonjudu:lal powet of sale provided in the Single Family Mongage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et _seq.) by requesting a foreclosure commissioner designated under the Act
1o cormmence foreclosure and to sell the Property as provided in the Act.. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available (0 a Lender under this paragraph 18 or applicable faw.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t¢ Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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Documem Syvems, fnc. (KI0) 549-1342 Page 5 of 6

" -E'

ko







21. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenzants and agreements of this Secumy Instroment  as if the rider(s) were in a part of this Secumy Instrument, {Check

applicable box(es)].
IE Condominium Rider - D Graduated Payment Rider, D Growing Equity Rider

O planned Unit Development Rider &} other Ispecity AYj. NetefRider

BY SIGNING BELOW, Bnrmwer accepts and agrees 1 the terms cumamed in pages | lhmugh 6 of this Security
Instrument and in any rider(s) exccuted by Borrnwur and fecorded with it.

"ME\J’\H K? %—lu\)(’).)vg— (Seal) | | _(Seal) ...

MARY P, [JOWARD -Borrower -Borrower
£ (Seal) | {Seal)
-Borrower ‘ -Horrower
A (Seal) {Seal)
‘ .~ -Borrower ! -Borrower
Witness: | - Witness:
STATE OF ILLINQIS, COOK Coumy ss:
1, ' fr ! L Iy ‘_/q,_,,wo , & Notary Public in and for said county and stale;
do hereby cenify thai - MARY P HOWARD, Aveiedimanid ¢ A
o rndintioctd (proas, o Aperalits,
personaliy known to me to be the same person(s) whose name(s) ,/U"’ subscribed o the foreyoing instrument,
appcemd! before me this day in person, and acknowledged that j/LL sigued and defivered the said instrument as
RO free and volunwry act, for the uses and purposes therein set forth,
' . i ‘; ) m ,’ -)’.’ o ) -
Given under my hand and official seal, this | | ~ day "f/{[/«‘-’}x M’f ! 9// /
My Commission expires: s /é/' K__‘
| | o LA p (v”‘} _g/q
This ipstroment was prepared by: \ Notary Public
Ld--’,‘.."l G, ’Jrv'afo’p ER R ",f
o N ONOIAL SEAL g
ALWAYZ MORTGAGE SERVICES, INC. N LINDA C2¥ 2K $
{Name} ' N oty b, S of iings :: ::.-_‘f:
s Ky {. NSEIV Eaprng
1756 WEST WISE ROAD. Moo 15
SCHAUMBURG, ILLINOIS 60193 Skt -}
(Address) &
HLINOIS-FHA MORTGAGE (6M6) |
Documers Sywens, Inc. (R) 49136 Page 6 of 6
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Case Number 131-879529-3 Loan Number 9706-2014
THIS ADJUSTABLE ‘RATE RIDER ismade this = 11th dayof AUGUST _
1937 and is incorporated into and shall be deemed 1o amend and supplerﬁent the Mortgage,
Deed of Trust or Sccurity Deed ("Security Instrumem”) ‘of the same date given by the undc'slgncd
(*Borrower”) 10 secure Borrower’s Note ("Noie") to. ALWAYZ, MOR'I'GAGE SERVICES,

INC., A ILLINOIS CORPORATION : (the "Lender)
of the wamc date and covering the Property described in the Security Irmmmem and located at;

7449 WEST WASHINGTON, UNI'I‘ #2086, FOREST PARK; ILLINOIS 60130 '

{Property Address)

THE ¥DTE CONTAINS PROVISIONS ALLOWINGFORCHANGES IN THE INTEREST RATE
AND T#F MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE. TIME AND THE “AXIMUM RATE THE
BORROWEF MUST PAY.

ADDITIONAL COVEN/ANTS. in addition 1o .the. covenants and agreements made in the S\:cumy'

Instrument, Borrower and Lesder further covenant and agree as fullan

INTEREST RATE AND MONTHL% PAYMENT CHANGES ~ . * i
(A) Change Dates ‘ ‘ JANUARY 11969 Thifin
~ The insesest rate may change on (he st day of m:&x 1, AXOEX - Ladon

that day of each succeeding year. "Change Dute’ means each da:c o which the intetest rate could Lnange

(B) The Index
Beginning with the firsi Change Date, the i iere't rate. will be based.on. an lndﬂ "]ndﬂ means the

weekly average vield on United States Treasury Secoritiss ad]umd (0 2 constant. mammy of one year, as
made availzble by the Federal Reserve Board, “Curresi frdex” neans the most recent Index figwe avaalable ‘
30 days before the Chnngc Date. I the Index (as defined 2%0; €) is 1o longer- ava:lable‘ Lcnder wili use as .
a mew Index any index prescnbed by the Secretary. Asused cr'wis Rider, "Secfe!aw means the Secretary .
of Housing and Urhan Developmnent or his or her designee. Ls nier will give Borrower notice of the new

Index.
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate’ by 2dding a.- margin of
THREE AND 000/1000 percentage peints-{ 3,000 %)

- 10 the Current Index and rounding the sum to the nearest onc-eighth. of one percsniage poim (0. 125%).
Subject to the limits stated in Paragraph (1)) of this Rider, this rounded amount witine the new. interest rate”

until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (0%} on any . -
single Change Date. The interest rate willnever be- more ‘than five percentage poiats (5.0%) higher a: lower

than the inivial interest rate.
(&) Cakulation of Payment Clmnge

If the inicrest raie charges on a Change Date, Lender will calculate the - amount of momhly payment :
of principal and intercst which would be necessary ' tepay the unpaid principal batance in full at the -
maturity date at the new interest rate through substantially equal payments. In making such calculation,

Lender will use the unpaid principal balance which would be owed on the Change Date if there llad been.
no defavit in payment on the Note, reduced by the amount of any prepayments 1o principal. The resuht of
this calculation will be the amount of the new monthly payment of principal and interest.

FHA MULTISTATE ARM RIDER U ‘ (291)
Drcument Sysiers, Inc, (300 649-1362 Page 1 of 2
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(F) Naotice of Changes

Lender will give potice to Borrowet of any change in the interest rate and monthly payment amount,
The potice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the netice, (i} the Change Date, (iii) the old imterest rate, (iv) the new interest rate,
{¥} the new monthly payment amount, (vi) the Current index and the date it was published, (vii) the method
of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time,

{G)} Eftective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Barrower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days afier Lender has given Borrower the notice’ of changes
requized y Paragraph (F) of this Rider, Borrowét shall have no obligation to pay any increase in the.
monthly Zayment amount calculated in accordance with Paragraph (E) of this Rider for any payment date -
occurring (st than 25 days after Lender has given the required notice. 1f the monthly payment amount
caiculated inuceurdance with Paragraph (E) of this Rider decreased, bt Lender failed to give nmety notice
of the decrease (nd Borrower made any monthly payment amoints exceeding the payment amount which
should have been satei in a timely notice, then: Borrower has-the option to either (i) demand the return
10 Borrower of any excies pavmenz with interest thereon at the Note rate (a rate equal to the interest rawe
which should have been styicd in a nmely notice}, or {ii) request that any excess payment, with interes:
thercon at the Note rate,, b2 zpplied as payment of principal, Lender’s obligation to remirn any excess
payment witly interest on demand fonut assignable even if the Note is otherwise assigned before the demand
for rewim is made..

' 'BY ,S!GHING.' BELOW, Borrower ‘acreris and agrses 10 the terms and provisions contained in pages

I and 7.; u&' this Adjustablé Rate- Kider. ‘

= \fplu“i\? H t"‘ {ge B . ' (Seal)

MERY p Howzmo . .aom,wer*' ‘ Borrower

(Seal), | - , (Seai)
. “Borrower - - -Borrower

(Seal) - ' (Seal)
-Barrower ' : ‘ -Botrower

FHA MULTISTATE ARM RIDER
Document Sysaeema, Inc. {B0G) 643-1362 Page 20f 2
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FHA Case No,131-878523%-3
Loan Number 9706-2014

FHA CONDOMINIUM RIDER

{0 S0k ha: Ll D¢ Aot

¥
]

%)

THIS CONDOMINIUM RIDER isnude this  11Ch dayof - AUGUST , 1997  andis
incorporated into and shalf be- deemed (0 amend and supplement the Mongaga Deed of Trust or Secumy Deed
("Security Instrument”) of the same date’ gwcn hy the undcrsngncd ("Borrower™).to- Secure Borrower's Nute {"Note™) to

ALWAYZ) MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION

("Lender®) of Yae same date ang covering the Property de:scfibcd in the Security lnﬂrumen! and located at:

7449 WEST WaQHINGTON UNIT #206, FOREST PARK "ILLINOIS 60130
[Property Mdﬂ:.ﬁ] '

The Property Address includ =z g anit in, mgcther with an undivided interest in lhc common elements of, a condominium
proiect known as:

WASHINGTON SQUARE CONDOMINIUM
[Name of Condommmm Project}

(*Condominium Project”). if the owners associttio’ or nther entity which acts for the Condomlmum ije(:l ('Cwnels-.
Assotiation™) holds title to the propefty Tor the bepciioor use of its members or shareholders, the Property alse includes -
Borrower's mierest in the Owners Association and the oes, procecus and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. o addition to the cdverints and ':grecan.s made in the Security lnstrumeiﬂ,

Borrower and Lender funther covenant and agree as follows: '

A So long as the Owncrs Association m:unlmns with a gcnera‘l‘ accepted insurance-carrier, a “master”
or “blanket” palicy insuring 2l property subject io the curZeminium . documents, mciudm;, ait
improvements now exjsting or hereafter erected on the Property, rind & sch policy is satisfactory-to
Lender and provides insurance coverage in the amounts, for the poriods, and against the hazards.
Lender requires, including. ﬁre and. other: hazards included within the temmy “exiended coverage;"and -
foss by flocd, 1o the: extent required by the Secretary, then:. [} Lcnder viaives the provigion in

" Paragraph 2 of this Security Instrument for the monthly. -payment: to- Lrndcr o/ ope-twelfih of the.
yearly premiunt msraiinwm; for hazard insurance on the- }‘mpeny, and (i) Borrm «er's obligation
umder Paragraph 4 ofuus Security Instrument, 10 mamman hazard insurance cov:rag-: on the Property
is deemed satisfied lo the extent that the requirey coverage Jsprovnﬂcd by the: Owners’ Asyr ciztion -
policy, Bormwer shall give Lender prompt . natice. of any, tapse in rcqusrcd hazard: insurance covel s .
and of-any luss oncurring from « hazant: In the event of 2 distribution of hazard insurance proey. ez
in liew of restogation or repair foliowinga loss 1o the Propercy, whether (o the. condommmm uni pr
to the common elements, any. proceeds payable to Borrower are hereby .,sslgncd and shall be paid'_
to Lender for application 2o the sums secured by this Security Insirument. With any excess patd to
the u.mirv lepally ensitled lhemn

Borruv.!cr promises o pay afl-dues and assessments imposed pursuant t0 the legal instuments
creating and governing the Condominium Project.

FHA-MULTISTATE CONDOMINIUM RIDER
Decume:s Sysienm, Do (900 6451362 ) Pagc 1of2
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If Borrower does not pay condominium dues and assessments when due. then Lender. may pay. them.

Any amounts dishursed by Lender under, this paragraph C shatl hecome addiional dcht of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree-to other terms ofpayment.
these amounts shall bear interest. from the date of msburscmem at the Note rate and shall be
pavable. with interest, upon notice from Lender to Borrower rcqucmng pnymem

!“)‘ ’

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Ridcr;"

‘khf\i\y\x.& \:P HM)OUU (Seal)

. (Seal)

MARY P! ‘MOWARD Borrower Borrower
AN (Seal) (Seal)

Borrawer Borrower

(). (Seal) (Seal)
Bosrower Borrower

FHA-MULTISTATE CONDOMINTUM RIDER .
Document Syveems, Inc. (BE0) 6491362 Page 2 of 2
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