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\

THIS MORTGAGE ("Security Instrumeat”) 's givenon October 22, 1997 . The mortgagor is
Secquuyah Henderson and Charlene tierderson, husband and wife

("Borrower™). This Security Instrument is given to ROCK F‘TP?.HC?M Corporation

which is organized and cxisting under the laws of the State of Miciigan , and whose
address is 30600 Telegraph Rd. 4th Fioor. Bingham Farmns.MI 48025 _
("Lender™). Borrower owes Lender the principal sum of

One Hundred Three Thousend Five Hundred and 00/100 .
Dollars (U.S, $103,500.00 . )..

This debt is evideaced by Borrower's note dated the same dalc as this Sccuriiy Justrument ("Note"), which prowdcs for’
monthly payments, with the full debt, if not paid earlier, due and payable on October .27, 2027 ‘
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by. the #ute, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with- interest, advaaced under paragmph 710
protect the security of this Security Instrument; and {c} the performance. of Borrowcrs commmv and agreements' under this'
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey s Lender the following
- describéd property located in - Cook . Coumy, Nlinois:
Lot 10 in Black 7 in T. J. Diven's Subdivision of the Southeast 1/4 of the.
Southwest 1/4 of Section. 2. Township 39 North, Range 13 East of the Third -
PF]PC]? kMer1d1an in Cook County, Illinois.
y

Commor nown as: 834 N, Mont1ce11o
Tax Parcel#: 16-02-331-027-0000"

which has the address of 834 N. Monticelle, Chicago » {Sireet, City],

(iDwis 60651 : 1Zip Code} ("Property Address”);
: a Family-FNMA/FHLMC UNIFORM ‘ L
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby convcycd and has the right to mongage, '
grant and convey the Property and that the Property is unencumbered, except for éncumbrances’ ‘of record. ‘Borrower warrants
and wit] defend generally the title to the Propen}' against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combisncs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on she debt evidenced by the Note and any prepayment and late chargcs ‘due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law.or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day inonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which. may aftain priority over this Sccurity Instrument 2s a lien on the Property; (b) yearly leaschold payments
or ground rents on tne ¥roperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morgasc insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapn 5,.1n lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, a1 any time, collzct und hold Funds in an amount not lo exceed the maximum ameurt a lender for a fu!mily ‘
related morigage loan may requiie/fer Borrawer’s escrow account under the federal Real Estate Selement Procedures Act of
1974 as amended from time to time, 12°1:5.C. Section, 2601 ef seg. ("RESPA®), unless another law that applics 1o the Funds
sets a Jesser amount. If so, Lender may, « any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds diic o the basis of current data and reasonable estimates of cxp«.ndnturcs of future
Escrow Items or otherwise in accordance with applicable law ' : :

The Funds shall be held in an institusion wwhoze deposits are insured by a federal agency, mslrumcnmhty, or cmny :
{including Lender, if Lender is such an institution) o7ip any Federal Home Loan Bank. Lx.ndcr shall apply the Funds to pay the
Escrow htems. Lender may not charge Borrower for holding sad applying the Funds, :mnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iiterest on the Funds and applicable, law permits Lender to makc such
a charge. However, Lender may require Borrower (o pay a ond-tiran charge for an independent teal estate tax reporting service
used by Lender in connection with this loan, untess applicabld Ly provxdcs otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lender shall not be requized .o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall br: paid on the Funds. Dcndcr shall give 10 Borrowcr.
without charge, an annual accounting of the Funds, showing credits and debits-to the Funds and the purpose.for which cach
debit 10 the Funds was made. The Funds are pledged as additional security for ll suris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiizable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amour< of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower 'n writing, and, in. such case Borrower
shall pay 1o Lender the amount necessary 16 make up the deficiency. Borrower shall make, vp the dcﬁcncncy in no more than
twelve monthly payments, at Lender’s sole disceretion.

Upon payment in full of al! sums secured by this ch..umy Instrument, Lender shall prowzivsefund to Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the- Pmpeny. Lendcr, prior te the acquisition or sale.
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undcr paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interesi due; foutth, 1o principal due; and Jast, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, chéugcs. fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thay manner, Borrower shall pay them on time directly
te the person owed payment. Borrawer shall prompily furnish to Lender all niotices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to. Lender reccipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sca..unty Instrument uniess Borrower: {a) agrees in
writing 10 the payment of the obligation secured by the licn in a manner acceptablc to Lender; (b) contests. in good faith the lien
by. or defends against enforccment of the lien in, legal proceedings which in the- Lender’s opinion operate 1o prevent the .
mforccmml of the lien: or (c) secures fmm the holder of the lien-an agrccmem sansfactory to Lcndcr subordmatmg the lien to
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this Security Instrument, Lender may give Borrower a notice |dr.nuiymg the lien. Borrower shall satisfy rhc lien or take one or
more of the actions set forth above within 10 dnys of the giving of notice.

5. Hazard or Property lm.urance. Borrower shall keep rhc improvements now exrslmg or hereafter erected on the
Property insured against loss by firc, hazards included within the rerm "extended coverage” and any other hazards, including
floods or ﬂuodmg, for which Lender requires insurance. This insurance shall: be maintained in the amounts and for the periods
that Lender requires. The insurance carrier prcwrdmg the insurance: shall, be chosen: by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. If Borrower fails 16 maintain covcrage described. abovc, Lendcr may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property. in accordance with paragraph 7. L

Al insurance policies and renewals shall be acceptable to- Lender and shall include a standard mortgage r:lnuse Lendcr
shall have the right 1o hold the policics anil renewals. If Lender requircs, Borrower shall-promptly grvc 10 Lcndcr all receipts of
paid premiums and renewal notices. In the evem of loss, Borrower shall give prompr notrce to'the insurance carrier and Lender.
Lender may make proof of loss if nat made promptly by Borrower.”

Unless Lender and Borrower otherwise agrcc in writing, insurance proceeds shall be apphed o resrorannn or repalr of lhe

Prupeny damaged, 11 the restoration or repair is cconomrcany feasible and Lender’s secumy is nol h:ssened If thie' resloralron or
repair is nol economicziiy, feasible or Lender's sccurity would: be lesseried, the insurance procccds shalt be. applred 10, the' sums
secured by this Security 'usiniment, whclhcr ot not then. due,. with any excess: pald to Borrower If Borower: abandons the
Propenty. or does not answe: ‘within 30 days a notice from Lender that the insurance’ carrier, has offcred 10 seule a iclaim, then..
Lender may collect the insuranée yroceeds. Lender may use the proceeds to repair or restore the Propcny or 10 pay sums
secured by this Security Instrument, W‘:elher or not then due. The 30-day period will begin when the notice is given, ‘
Unless Lender and Borrower othzrvise agree.in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly pay: wents referred to in paragraphs 1 and 2 or change the amount of the paymcms if

under paragraph 21 the Property is acquired +y. Lander, Bormower’s right 1o any insurance pohcre.r and’ procccds rcsulrmg from :

damage to the Property prior 10 the acquisition cha!! pass 10 Lender 10 the exient of the sums sccurcd by this Secufity Instrument
immediately prior 0 the acquisition,

6. Occupancy, Preservation, Maintenance and-7ratection. of the Property; Borrower’s Loan Apphcaﬁnn, Leascholds. .
Borrower shall occupy, cstablish, and use the Praperty 45 Borrower's: principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Fropeny as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees: in writiag; whrch consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Borruwcr 5 rorrr')! Borrower shall not destroy, damage or impair, the
Property, atiow the Property to. deteriorate, or commil wasie on lh(. Feeoerty, Berrowr:r shall be in. default if any forfermre
- attion or proceeding, whether civil or r.rrmm.tl is. begun that in Lended's prod faith. judgrncm could result'in forfrmure of the
Praperty or otherwise matcrially impair the lien created by this Sccurrly lnslrumcr.' or Lender's s wcunu( interest: Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the uctior or prucecdmg to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiwre of the Borrower’s iaterest in the Property or other material
impairment of the lien created by this Sccurily Instrument or Lender’s. secunw intciest. Borrower shall ‘also be in default if
Borrowet, during the loan application process, gave materially fatse or maccurare informution.or staiements to Lender (or failed:
1o provide Lender with any maierial infarmation) in connection with the ioan evidenced by't tie Note, including, but not limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal residence. If this Sccunty Irsirument is oha
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqurrﬂr fee tit%e. to the Propeny, the'
leasehold and the fee title shall not merge untess Lender agrees 1o the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Botrower fails 10 perform the covenants and agreeients cottained in
this Security Instrument, or there is a legal proceeding that may srgmt’ camly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of 1o enforce laws or regulations), then Lender may do and

pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender 'S actions may

include paying any sums secured by a lien which hus priority over this Security Irslmmcm . appearing it court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leadcr may lakc action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requestmg .

payment.

B. Mortgage Insurancc If Lender required mongage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reasop, the
morigage insurzhce coverage required by Lender Japses or ceases to be in cffect, Borrower shall pay the premiums
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Lender's address siated herein or ary other address Lender designates by notice to Borrower. Any. potice providcd for in this
Security Instrument shall be deemed to have been given'to Borrower or Lender when given as provided in-this paragraph.

15. Governing Law; Severability. This Sccumy Ins:mmcm shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event thal any prov:smn_,ur clause, of this. Sccunty Instrumént or. the Note
conflicts with applicable law, such conflict shall not affect mher prov:smns of this Sccunty Insn'umem or the, Noie whlch can be.
given effect without the conflicting provision. To this end the provisions of ‘this Sccuruy Instrumcnt and-the Note ‘are'declared
10 be severable.

16. Borrower's Copy. Borrowcr shall: be given one coniormed copy af the ch and nf this Secumy lnslmmem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrrcd and Borrower is not a natural person) wnhout
Lender’s prior written consent, Lender may, at its option, require lmmedlale pa)menl in full. of. all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lcndcr if exercise is prohnbucd by federal Taw as of the date .
of this Security Inswument.

If Lender exeicises this option, Lender shall give Borrowcr noticé of acceleration. The notice: shall prmnde a period of not
less than 30 days frop:-ihe date the notice is delivered or mailed ‘within, which Borrower must. pay all sums secured by this
Security Instrument. Iy So:zower fails 1o pay. these sums:prior to. the expiration of this period, Lcnder may mvoke any remedtcs ‘
permitied by this Securiiy fosroment without further notice or demand on Borrower.

18. Borrower’s Right 5 Peinstate. [f Borrower meets. certain condmons .Borrower. shall have the’ nght to have
enforcement of this Security Insirynent discontinued at any time prior to the carlier. of: (a) 5. days (or such, .other. period as
applicable law may specify for reinstatoment) before sale of the Property pursuant {0 any, power of sale. comamed in thls‘
Security Instrument; or (b) entry of a judzmoem cnforcmg this Security Instrument. Those conditions are that Borrower: (a) pays‘
Lender all sums which then would be duc unzen this Security instrument and the Note as if no accclcranon had occurred (b).
cures any default of any other covenants or oareements; (¢) pays all expenses incurred in’ enforcing this Secunty Instmmcm
including, but not limited to, reasonable attomess fres: and (d) takes such ‘action as Lender may reasonably rcqulre lo assurc.
that the lien of this Sccurity Instrument, Lender's riekis in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon_reinstatement by Borrower, this. Security lnstrumem and' the.
obligations secured hereby shall remain fully effective as if no & cccleranon had occurred. However, this right no yeinstate shall .
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole ol 2 pamal interest in the Note (lugethcr with this. Secunty ‘
Instrument) may be sold one or more times without prior notice to Boiro'ver. A sale may result in;a change in the ennty (known ~
as the "Loan Servicer™) that collects monthly payments. duc under the Neie and this Security Instrument. There also ‘may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If iére is 2. change of the Loan Servicer, Bonower will be
given written notice of the change in accordance with. paragraph 14 above and { pplivable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be iode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pumu the prcscnce use, di sposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyom. ¢'se 10 do, anythmg affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not app! y to the presence, -use, or
storage on the Propenty of small quantities-of Hazardous Subsiances that are generally rcc:ognm.'I ro ' appropriaie to notmal

residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any mvcsugauon claim, demand, lawsuil Or other action by any
governmental of, regulatory agency or private party involving the Propcny and any Hazardous Substance or Exvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any govemmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take: o
all necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum, products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formialdehyde, and radioactive materials. As used in.
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Pmpcny i Yocated  that
relate 10 health, safety or environmental protection.

NON-UNIFORM COV ENANTS Borrowar and Lendcr further covenant and agree as follows:
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any ccvmm nr. agreement in this Security Instrumem (hut net prinr to amelemlwn wider pamgraph 17 vnless
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obtain coverage substantially equivaent to the mongngc insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender.. If
substantially equivalent morgage insurance coverage is not avaitable, Borrower shali pay to Lender each month a sum equal o
one-twelfth of the yearly mongage insurance premium being paid by Borrower-when the insurance coverage lapsed or ceased to
be in effect, Lender will accept. use and retain these payments as aoss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for Whe period
that Lender requires) provided by an insuret approyed by Lender again becomes available and is oblamcd Borrower shall pay
the premiums required to maintain mortgage insurance in efféct, ot to provide. a loss reserve, until the requirement for'mongage
insurance ends in accordance with any written agreement berwezn Borrower and Lender or appllcable law,

9. luspection. Lender or its agent may make reasonable entries. upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

50, Condemnation. The proceeds of any award or claimi for damages, ditect or: consequential, in connection with any
condemnation or o‘aes taking of any part of the Property, or for conveyance in heu of condemnation, are hiereby assigned and
shall be paid to Lender.

In the event of a ttai taking of the Propeity, the proceeds shall be applivd to the sums securcd by this Security Instrusient,
whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair.
market value of the Property wmed;alcty before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately beiore the raking, unless. Horrower and- Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be rduced by' the amoum of the ‘proceeds muluplled by the following fraction:. (a) the total
amount of the sums secured immediate!y vefore the taking, divided by (b} the fair market value of the Pmpcny rmmcdrarely '
before the taking. Any balance shall be puia to Borrower. In the event of a partal lakmg of the Property in which the fair
market value of the Property immediately befere tie lakmg is less than the amount of the sums secured. tmmcdmtcly before the
taking, unless Borrower and Lender otherwise agree in writing of unless applicable law ethérwise provides, the proceeds shall
he applied to the sums secured by this Security Insiidrient’ whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, afir uouw by Lender to Borrower that. the condemnor offers 1o make'an
award or settle a claim for damaaes Borrower fiils o Tospaid 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, cither to restotation or rcpmr of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due. ‘

Uniess Lender and Borrower otherwise agree in. writing, ay amhcatron of procwds to prmclpal shall not extend or
postpone the due date of the monthly payments referred to in _paragrapns i »ad 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a. Waiver, Extension of the time for paymcm or modrﬁcauon .
of amortization of the sums secured by this Secufity Instrument granted by Lendct i any, succt.ssor in interest of Borrower shall ..
not operate 1o release the lizbility. of the original’ Borrower or Borrowcr § successors in interest. Lender shall not be required to
commence proceedings against any successorin, imerest or refuse o extend time for_ p2yment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ty e otiginal Borrower or Borrower's
SCCessors in interest. Any forbearance by Lender in exercising any nght or remcdy‘slwrl nN be a waiver of or. preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability;. Co-signers. The covinamis and’ agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjens to the provisions of
paragraph 17. Borrower's covenants and agreements shall’ be joint: and sevcral Any Borrower whio co-signs. this Security
Instrument but does not execute the Note: {a) is co-srgnmg ‘this Security Instrume_nt only 1o morlgage grantand convey that
Borrower's interest in the Property under the terms of this. Security Instrument;: (b):j ot crsona]ly obl:garea lo pay the sums -
. secured by this Security Instrument; and (c) agrees.that Lender andt any ofher Borrower, may: agiree 10.extend, modify, forbear o
miake any accommodations with regard to the terms of this Sccumy Instrumem or, me Note wnhoul that Borrower, S CONSER,

13. Loar Charges. If the joan secured. by this Security lnstmmem is subject-to_a law whiich sets: maximum loan charges, |
and thal law is finally mterpreted 5o’ that the mterest or other loan.charges: collcctcd 0510 be co]lecled in’ connection: with: thef _
loan exceed the permitted limits; then:. (a) any such loan charge. shall-be, rcduccd by, the amount: necess'rry to-reduce :he charge o
to the permitted limit; and (b) any sums already coliected from: Borrower whrch exceeded permmed fimits: will be refunded to.
Borrower. Lender may choose io make this refund! by rcducmg the prmcrpa} owed: under the Note or by making 2 dn‘ect
payment to Borrower. If a refund reduces principal, the reduction will ‘be’ treated as a pannl prepayment without. any
prepayment charge under the Note, _

14, Netices, Any noncc 10 Borrower provrded for in \hrs Securny lns!rument shall be gwen by delivéring it or by mallmg“'

it by first class mail unlcss appln:able law r*‘qmres use, of anothcr melhod The nouce shall be directed to the Property. Address,‘ o

or, any nlhrr address Borrower. ursrgnatns by nouce tn Lcndcr Any nonce 1o Lendcr shall be' gwen by ﬁrst cla
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applicablc law provides otherwise). The notice ska specifs: (aj the defaukt: (b) the action reguired to cure the default;
fc] a date. wot Jess than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(d)t!iatfailmlomthrddullonorbdmthedalcspmﬁtdmlhcmﬂmmv result in acceleration of the sums
secured by this Secuwity Instriament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reimstate afier acceleration and the right to assert in the foreclosure proceeding the
sow-cxisterce of 2 default o any other defense of Borrower to acceleration and foreclosusc. §f the default is not cured on
or hefore the date specified in the motice, Lender. at its option. may require immediate payment in full of all sums
secured by this Security inrument without further demand and may foreclose this Security Instrument by judicial
proceediong. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, induding. but not limited to, reasonable attorneys” fees and costs of title evidence. .

22. Redease. Upon pavment of all sums secured by this Security lnstmnmnt Lender shall selease this Security Instrament
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver o Hlomestead. Borrower waives all right of homcstead exemption in the Property.

.

24. Riders to ihis Secority Instrument. If one or more Tiders are executed by. Borrower and recorded together with this
Security Instrument, the cuvenants and agseements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Sccunty Instrumem
{Check applicable box{es))

X7 } Adjustable Rate Rider ] Condominium Rider | %) 1.4 Family Rider
Graduated Payment Rider {_] Planned Unit Development Rider L] Biweckly Payment Rider
Balloon Rider L" J Rate Improvement Rider (] Second Home Rider

[_1vA Rider | L) Othier(s) |specify|

BY SIGNING BELOW, Borrower accepts and sgrées ta the terms and covenants contained in this Security Instrument and
in any rideris) executed by Borrower and recorded with it
Witnesses:

. (Seal)

-Horruwar
Y- T
Witness \{f-‘ I PR I S '
- —a (Seal)
Charlene rerdarson. | Bormower
-Witness
(Scal) - (Scat)
-~ -Borrower -Barrower

STATE OF IELINOJS, ., roel County ss: -
.y a/ Lﬁéz OE??/ LA Nolary Public in and for said county air Siate do hereby ccmfy
( d kha H

that SeCquoyaii Henderscn an enderson, husband and wife

, personally known to me 10 be the same person(s) whose namc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowh:dgcd that -

signed and delivered the said instrument as _ frec and veluntary act, for th_e uses angd purposes therein set forth.
Given under my hand and official seal, this . 2end W of ;tober J l/ 1997 .
My Conimission Expires: : L b I‘ MJ

v Noiary hln:

——

Forward Tax 81175 Tor . / N

834'N. Montxwel]u
Ch1caqo IL 50651

il

@g SRl ss0n %vf‘wb Form 3014 /90

Secquoyah and “har]ene Hendﬂ on )
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In- The Wall SItctt Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of October
1997 , and is incorporated into and shall be deemied to amend and supplement the. Mongage Decd.of Trust.
or Security Deed (the "Sccurity lnsmmem ) of the same date giveni by. the. undersigned (the - "Bormwcr”) o
secure Borrower's Adjustable Rate Note {the "Note*} to  Rock Fina rcial Corporation

Lo

{the “Lender ) of the same: date and covering the property described in the Security Instrument and located at
834 N. Monticello |
Chicago, Ii 60651'I

|Property Address] v

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST.
RATE AND THE MONTHLY PAYMENT. THE NOTE LlMlTS THE . AMOUNT THE -
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORHC WP MUST PAY..

ADDITIONAL COVENANTS. In addition 10 the covenanis anid agreements made in the Security
Instrument, Borrower and Lender further covenant wid® agree as. foIIOWS

A. INTEREST RATE AND MONTHLY PAYMENT C ARGES .
The Note provides for an- initial interest rate of <7 10.750 %, The Note provides for changes
in the interest rate and.the montiily pavmen{s as fotlows: -

" 4. INTEREST RATE AND-MONT.HLY.‘ PAYMENT CHANGES

{A) Change Dates *27th ' < = ‘

The interest.rate 1 will pay may change on the ﬂﬁw:ly of October o 21999 .andonthar
day every Oth “month thcrcafrcr Each date on which my mtcrcst ralc could chage is called a "Ch'mgu Daic.” -

(B) The lndﬂ e e L

Bcgmm;zg with the first Changc Date, my lmerest »ralc w1ll be hascd on an Indz.x The "lndex is. the avcrage
of interbank offeréd rates for 6’ momh U.S. doilir- dcnommated depos;!s in" the: London :aa: *e‘ ("LIBOR"), as
published in The Wall Street Jpurnal. .The most tecent” 'Index ﬂgure nvaﬂable as of the firsy l‘a.‘:‘l‘leSS day of the
month immediately prccedmg the month in which the Change Daté:occurs is called the "Current irde ‘

If the Index is no longer available, the Note Hofder will-choose a new Index that is based upon comparable
information. The Note Holder will . give me notice of this choice.

(C) Calculation of Changes -

Before cach Change Datc the Note Holder will calculate my new interest rate by adding Six and '
One-Fifth percentage point(s)-{ 6.200. %)
to the Current Index. The Note Holder will then round. the result.of this addition to-the nearest one-eighth of one
percentage point (0.125%). Subject to. the hrmls stated in Scction 4(D) below, this rounded amount wsll be my
new intesest rate until the nexi Change: Date, |

MULTISTATE ADJUSTABLE RATE RIDER - LIBOA 6 MDNTH lNDEX IAS PUBLISHED IN THE WAI.L STREET JOUHNAL! .
Single Family - Fannie Maa Unifovm lnstmrnem L ‘ . _ Form 3138 £/94 =
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UNOFFICIAL COPesTt

The Noie Holder will then derermine the amount of the monthly payment that would be sufficient 1o repay
the umpasd prracipal that 1 am expected to owe at the Change Date in full on the Maturity Date s my new interest
rate m substantially equal payments. The result of this calculation will be the new amount of my monthly
perTnet.

{19 Limits on Interest Rate Changes _

The interest rate § am required 1o pav at the first Change Date will not be greater than 13.750 %
or less than 10.750 . Thereafter. my interest rate will never be increased or decreased on any
single Change Date by more than 0!‘: _
percemiage neint(s}{© 1.000 %) from the rate of interest | have been paying for the preceding
Six months. My interest rate will never be greater'than 16:750 *%. INITI AL HERG.

(E) Eff dive Date of Changes * OR LESS THAN 10.750- o

My new intersl rate will become effective on each Change Dae. | will pay the amourit of ; _
pavmen! beginrine oz the first monthly payment date aftcr lhc Changc Date until: the amount of iy monlhly
payment changes again. .-

(F} Notice of Chanres ' .

The Note Holder wili deliver or mail to me a notice of any. changcs inmy mtcrcst raie and the amount of my"’
monthly payment before the effec’ive date of any change. The notice, w;][ mclude mform1110n required by law to.
be given me and also the iclephoae nusther of a person who will answer any quesuon 1] m1y “have regardlng the
notice.

B. TRANSFER OF THE PROPERTY UP A BENFFICIAL lNTERES’I‘ IN BORROWER
Uniform Covenant 17 of the Security Insiruiaert 3s amendcd to.read as follows:

Transfer of the Property or a Beneficiai Tnterest in Borrower. If all or any. pan of the Property or any .
interest in it is sold or transferred (or if a benefi cml interest:in. Bormwer is. soid or tmnst‘errcd and Bonower is:not
a natural person) without Lender’s prior written: conmr .Icndcr may ar its. opuon reqmrc immediate: paymcm mﬁ-'
full of all sums secured by this Security lnstrumem .‘:o .vcr, thns opnon. shall pot; be. excrcmd by Lender |f3 :
exercise is prohibited by federal law as of the date of thzs ...c ity Ins:rumcm. Lcnder also shall‘«nm cr.cmse this.
option if: (a) Borrower causes to. be submmcd to Lender mfor.: ton: rcqulred by Lender to. evaluatc the: mlendcd- .
transferee as if a new loan were bemg made 10-the 1ransferec .and/%) Lender. ‘reasonably. delermmes ihﬂ[ Lcmier 5
security will not be impaired by the Ioan aesumpupn and lhat the nsk (i ore'tch of any covenam m‘ ‘\grecmem in
this Security fnstrument is acceptable fo! Lender, .

To the exient permitied by apphcable ]aw Lendcr may charge a rea.o. lble fce as.a condmon to. Lender 5
consent to the loan assumption. Lendér. also may requlre the tr'msferee 10 sxg,n an 'assumpuon agrecmem lhat is:
acccptahlc to Lender and that ohhgates the transferee 10 xecp alki the promlses and sgreements made in the Noté©
and in this Sccurity Instrument. Borrower, ‘will_cofitinue to: ‘be.obligated: under hc ‘Note and "this ‘Security .
Instrument unless Lender releases Bormwcr in wrnmg .

If Lender exercises the option mr rcthre 1mmedlate payment in full Lcnder shall.give Boirower mmcc of,
acceleration. The notice shall provide a pcrlod of not_less than; 30 days from the date ‘the norice-is delwercd or ..
mailed within which Borrower must pay all sums. secured by !hns Security lnstmmcnl If Borrw’« ails to. pay'_ :
these sums prior to the expiration of this pa.nod ‘Lender’ may mvoke 'my remedies pcrmmed hy .hls Security.
Instrument without further notice or demand: on Borrower L )

BY SIGNING BELOW ‘Borrower accepts and agrecs ] 1he terms and covenants contamcd in thifs Ad]ustable :
Rate Rider. ‘ :

\

’j L.

( e 2~ (Seal)
" -Botrower Charlene Hender‘son . . -Borrower

(Seal) ‘ (Seal)

Borowar Borrower

@!;BBBB 19805) ‘  Pagezor2 o Form 3138 6/94
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER Ismmde this  22nd  dayof  October . 1897 )
and is incorporated into and shall be deemed t amend and sopplement the Mortgage, Deod of Trust or Security
Deed (the '*Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’”) to secure
Borrower's Note to Rock Financial Corporation

) . [thc uundet;n) -
of the same date .4 vovering the Property described Ln the Security Instrament 2ad located at:

834 N. Monticello
Chicago, "IL 60651

{Property Address]

1-4 FAMILY COVENANTS. Ir aciition to the covenants and agreements mads [n the Security Tnstrument,
Borrower and Lender further covenant xnd >aree as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT, In addition to the
Propesty described in the Secority Instrumen:. ¥ following items are added to the Property description, and shall
also constinute the Property covered by the Security Insttument: building materials, sppliances and goods of every
pare whatsoever now or hereafter loceted In, o1, or used, or intended to be used in conmection with the
Property, including, but not limited to, those for the puposes of supplying or distributing heating, cooling,
electricity, gas, water, air aod light, fire prevention and cr’inguishing apparatus, security and access control
spparatus, plumbing, bath tubs, water heaters, water closeve, shaks, rumges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, swnings, storm windows, storm doccs. screens, blinds, shades, curtsins and curtain
rods, attached mirrors, cabinets, panelliog and artached Boor caviangs raw ar hereafter attached to the Propeny,
all of which, Including replacements and additions thereto, shall be deeirod 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together v/ith the Property described In the
Securiry Instrument (or the leasehold estate if the Security [nstrument is on & ie2abold) are referred to in this 14
Family Rider and the Security nstraroeqt as the ‘' Propenty.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall ro! seek, agree to or make 2
change in the use of the Propexty or its 2oming classification, uniess Lander has agreed i wiiting to the change.
Bottower shall comply with all laws, ordinances, reguistions and requircrents of axy pvernmental body
applicable to the Property.

C. SUBORDINATE LIENS, Bxupmpumlmdbyfederallnw. Bomwershallnotallowan;henmfedor
10 the Security Instroment to be perfected againgt the Property without Lender's prior sritten parmis.iva,

D. RENT LOSS INSURANCE. Borrower shall maintain inmrance against rent loss in addition to the other
hazards for which insuranee is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

F BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrowet’s occupancy of the Property is deleted, Anmm; '
wmmandnpmmmfonthu&formamﬁuhnﬂmmahmeffect

"MWLTISTATE 1- 4 FARLY AIDER - Ff.dd' Msc Uniform instrument ‘ Form 3170 3/93
Pgnt a2
- QY197 30w VMBS MORTGAGK FORMS - (91912634100 - £00)82147291
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G. ASSIGNMENT OF LEASES. Upon Lender's yequest after default, Bomwershallmigntol.enderall
dmhwmdmmkymummwmuﬁmmmwmem Upon the
amigmment, Leoder shall have the right to modify, extead or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word ““lease’ shall mean *“‘sublesse’” if fhe
Security [nsuument is on a fessehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absojutely and uncondigonally assigns and transfers 1o Lender all the rents and revenues (*‘Rents’’) of
the Properry, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agencx to coliect the Reets, and agrees that each tenant of the Propesty shall pay the Rents to Lender or
Lender's ageute. Sowever, Borrower shall recelve the Rents until (i) Leader bas given Borrower notice of default
pursusnt 10 pars; 7 21 of the Security Instrucoent and (i) Lender has givea sotice to the tenant(s) that the Renty
are w be paid t Lo’er ar Lender’s agent. This assigement of Rents constitutes an absolute asslgnment snd oot
an assigmment for adaiirasl security only.
I€ Lender gives notl'e 5f breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit ¢ Lender ouly, to be aoplied to the ams secured by the Security Instrument; (1) Leader
shall be entitled to collect anxd roerave ali of the Reats of the Property; (iil) Borrower agrees that each tenant of the
Propesty shall pay all Rents due and rzpid 20 Lender or Lender’s agents upon Lender’s writen demand to the
tenant; (iv) ualess epplicable law provides otherwise, all Reats collectsd by Lender or Lender’s agents shali be
applied first 1o the costs of taking control of and managing the Propery and collecting the Reais, includiog, but
not {imited to, attocneys’ fees, receiver's (eer, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiuzns, taxes, arsessments and ot r charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or my judiclally appointed receiver shall be lable ro account for
only those Rents actally rceeived; and (vi) Lende: 4mll be cotitled to bave a receiver appointed to take
pomwnofmdmagathempmyandmmum.amdpmﬁudedvedfmmthehopmywlthomany
showing as to the inadequacy of the Property as security.
If the Remts of the Property are not sufficient to cover the iosts of taldng control of and mamaging the
Property and of collecting the Rents sy funds expended by Lend<c Tor snch purposes shall becorne indebtedness
of Borrower t0 Lender secured by the Security [nsrument pursuant to Unifo.py Covenant 7.
Borrower represeats and warrants that Borrower has not executed any pziar assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising w2 d b under this paragraph.
Leader, or Lender's ageats of 4 judiclally appointed receiver, shall not Lz orquired 1o enter upon, take
control of or maintain the Property before or after giving notice of defamit t¢ Borrwer. However, Lender, of
Lender’s agents or 2 judicially sppointed recelver, may do 50 at any time when a defutlt ~iours, Any application .
of Rents shall not cure or waive sy default or invatidate any other right or remedy of Leader, This assignment of i B
Rents of the Property shall terminate when all the sums secured by the Security Instrument arc pud in full. '
L CROSS-DEFAULT PROVISION, Borrower's default or breach under any sote or agrenient in which .
Lender has an intercst shall be a breach under the Security Instrwment and Lender may invoke any of th: remedies

permitted by the Security fnstrument.
BY SIGNING BELOW, Borrower accepts and agrees to the tetms and pravisions contained in this 1-4 .-
Family Rider. o LB
_ —d
LRI
(Seal) Ga)
~Borrower -Borrower -y
S Y ¥ IR ' ~1 -
CRarVene Wenderson —— no(:::l: T

@187 mow - Pmaas Fom 3170 3183
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