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MORTGAGE J
THIS 15 A FIRST MORTGACE WHICH 3ECURES A NOTE WHICH CONTAINS /(;
PROVISIONS ALLOWING FOP' CHANGES 'N MY INTEREST RATE, FREGUENCY AND

AMOUNT OF PAYMENTS 4AND FRIl “IPAL BALANCE INCLUDING FUTURE
ADVANCES AND DEFERRED INTERCST). ..T LEMDER'S DPTION THE SECURED NOTE
MAY BE RENEWED OR RENY GOTIATLO

THE MoXIMUM AGGREGATE PRIMCIPAL B2LANCE SECURED BY THIS MOR GAGE
1S $67,500.09WHICH I~ 125 % OF T+ 'NOTE ARIOUNT ",
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i DEFINITIONS OF WORDS * D IN THIS MOATUALY
(A} Secunty Instruinent. © s *Aietgage. whih s ried FEBRUARY 22, 1998,
will be called the "Sacur iy Rstuumart

—

(B)  Borrowasr. LEAMNA ClAHK. % MARRIED wowwd® <. (' "\ i fys b
Ly [ *

-'";1 563.] ‘
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sometmes w.l D& Ca 80 "Barrowar” ynd soTelrmas srooly " or ‘me” REL &

{C) Lender. NORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * =~ = = » = « » ‘. ITS SUCCESSORS AND/OR
ASSIGNEES, will be cied enJdar - Lawer 5 a Faderal Savings and Loan Association wh.ch is
orgaized arid aasts uater e lews = the truted States Lender s addrass 1 1801

HARRISON STREET, DAKLAND. FALIFOONIA 94812,
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(D} Note. Tha nota sioned by Borrowsr and having the same date as this Security
Instrument will ba callad the Mota® The Note shows that | owe Lendsr the original principal
amount of US $54.000.00 MNote Ameunt), plus accrued snd deferred intersst and
such othér amounls as stated n tha Note. | have gromised to pay this debt in monthly
payments ard t0 pay the dabt n full by MARCH 01, 2028.

{E)  Property. The proparty thr 15 described belon in Section Il entitied Dascription
o " Property™ v.il be callad the Property

{F) Sums Secwed. The smnounts descriosd be'ow i Saction Il enttied ‘Borrowec's
Transfer of Rights n the Property” sometimas wili bs called the “Sums Secursd”

(Gl Person. fry person, organzation, govarnmental anhorty of other party will be
tallad "Perscn’

(] BORAOWEP S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage . avocat'y grant avi Convey the Property to Lendar subject to the terms
of this Secur:ty Instiwasnt This means that, by sigung this Security instrument. | sm giving
Lander those rights that ae statea in ths Security Irstrument and also thoss rights that the
law gives 1o landers vho hald morigages on real proparty 1 am grong Lender these rights to
protect Lender from puossible ©ssas that might result :° 1 fail to;

“  pay 21 amounts Ovved 10 Lender under the Nots and all other notes securad
by ths Securty Instrurent. called tia) "Secured Notas” including fturs sdvances mada by
Lander and any changes to the S wed Nolrs mada with tha wnitten consent of Lender:

i) pay, woth nieres® any amounts Cat | snder speds under Pwegapiis 2 and 7
balow ta protect the valua of tha Freperty art Landar s rights n the Property, and

‘i keep all of my other promises anc i aements under this Secunity Instrument,
the Secwred Notes and any crages 0 the Secured MNG'ss made with the written consent of
Lander

n. DESCRIPTION OF THE PADPERTY
I qive Lender rights i the Proparty described beicw

"t Tre groperty ~tsch s located st B600 S. MAY STREE( CHICAGO, IL
60620.In...t-...-on-.o..u...lA\. TM',g‘I
dascription of the Property s attached as Exhbit A* which 15 made » pai ot ths Secunty
‘nstrumert Thus Proparty & calleod ha De<cribed Pronecty ™

REAL ESTATE 'NOEX WAMBER veL

i Al hudrgs and cther ingroverante that are located on the Descriad
Property,

inh AR rights - nTer preperty trat | Pave as onrer of the Describad Property

These r.ghis ars rnoan as Aaga=nnis, FgrIs an? apf.ateravins Ltichad 1o the Property
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0001428826
% tab Al nights in other progerty that | have as owner of the Descrivsd Property
: These rights ara kno.sn 25 easaments righ's and acpaterances attachad to the Property;

v} AN rents of royaltes a3 cther incoma from the Described Property,
i) Al muneral, o g 328 nights and profis. veater rights and stock that are pat
nt ta Dascrded Property.

i Al ngnts tat | line n tha ind wiuch . es in the streats or rcads :n front of,
teknd or raxt 1o, the Described Property.

i) AL ftres thal are nCw or 1 the futire will be on the Describad Proparty or
Gn the property descrsad in subsaction t) of this Sect:on,
] Al of the rghts and propaity described in subsections () theough tvig of this
Ceston that 1 aciaire n the futre

1%}

Ail replicements of cr adcitcns o the property described m subsections (i)
through 2o ) of e Saztea and

tx)

Al cf ths ameoGats trat | pay to Lendsr under Paragraph 2 below

IV.  BORROWZR'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORRQ'VER'S OBLIGATION TG-OZFEND OWNERSHIP OF THE PROPERTY

b prom:se trat Gt | faafi.y can thy Prooerty il ) Rave the right 10 morigage, grant
and convay tre Prooecty to Lendar. ard (at there are no cutstanding claims, charges. lians or
racurbrances aganst the Property excent for those wnich e of public record

I gve a genasai warranty 2f tila 12 Lenger Thi ineans that | wiil ba fully responsible

for ary iCsses sAush Lender su!scs bescause someomd cther than myself has <ome of the

*13hts i tha Froperty winch ) premvie ™hat 1 Rave 1 peomiss tat | will defand my ownership
ol tha Property agarst any clams of such rights

COVENANTS e
&
! promise and | agras with Lerder 3¢ followe H:
(o
1. SCRROWER'S PROMISE TO PAY
1 ‘;p;
I all pay t0 Lendar, on trma, 2!l principal and nierast due undar the Secured Notes -
and any prepayment snd (ate charges Jue under tha Secwred Notes wh
2

PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr's Cbligations

Pal pay al amsovs rawessiry (5 pay lases and harard nsuoance premiums on
tra Property as »ol as ass

ASLTACTS maatph v pa,Terts ths,gﬂ;ﬂaqﬂg‘ga nNsurance
Lramaums f ety y -
I
. F P390
CITIAT TITRTC oy aveF

NORTLA L anultes)
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{8} Escrow Accounts

0001488626

Subject to appicable lew no escrow shall be required sxcept upoy written
demand by Lender. in which case, | shall pay 'o Lender on tha day payments are dus under
e Nota. untl the Note s pud n full. 2 sum {Funds) for [ ysarly taxes. penaities and
assessments whh may attan prionty over this Secunty Instrumant as a fisn on the Property;
b} yearly lsasehcid paymanis or ground ren's on thy Property, If ary. () yearly harard or
propecty insurance p ermiums, (dh yealy ficcd nswei.ce premums, o sny. and (o) yeary
mortgags mnsurace premwms. if any These :tems e called "Escrow Rems™ Lencer may, at
any tms, coliect and rold Fuds n an amount not to excesd thu mavimum amount a lender
for a federally relatad mortgage loan may requre for an 8scrow account under the fedaral
Rea! Fstats Satt'sment Procedures Act of 1974 as amonded irom tme to time, 12 USC
§ 2601 et sag [PESPA", urless dnother law that acplies to the Funds sats a lesser amount |f
sc, Llender ma . at any t:me. collect and hold Furds m as amount not to esxcesd the lasser
amount Lender may estirata tha amourt of runds due on ths basis of current dats and
ressonab’e estmatas of erpenditwres of fulure Escrow ltams in accordance with apphcsble
law

The Funds shall ta bald m an nsutut'on whose depcsits are ‘nsured by & fadera!
2gensy. esium Nleity. of enuly (nchuding Londer f Linder 15 such an mstiutiord or » any
Fedsral Home Lian Bank Lender Ghall appl: the Fuvis '0 pay the Escrow items Lender may
nct charge me tor Paiding a0d «pliny; the Fords. aoaly analyzing ha escrow accounrt, cr
serifying tha Escroar tams, uniast Lender pruys me intassst on he Funds and'or agplicable law
nermuts Lender 'o make such 3 hwge Howaver. Lendsr may requice ms to pay 1 one- tme
chargs for an ing 3pencent real astale tax ropurtiyg sHvice used by Lender :n cornection wiith
the loan. unlass apphnaidie vy provides othervi:ss Uniess an agresmant i3 made or apphc ble
faw requiras miorast tC te pad wendor shall =57 be requsred to psy me any rFderest or
sarnings on tre Fuwas | ender shall gve to me. viincit charge, an anmual accountng of the
Funds. shovang credts and csbis 16 the Funds ang tre purpcse for which each dsht to the
Funds was mace Tie Funds are piadged as sdditioral sscwrity for st sums secured by this
Secunity Instrumant

If tre Funds held by Lender exceed the amounts arratted to be held by
apphcable (aw. Landar shall account 1o me for the excess Funds in' bccordmncs with the
requirensents of applicable Iz« If the amsunt of the Funds held by Lender si any tme 1z not
sufficient t0 pay the Escrow 'tems when oue. Ler Jer may so notify me . in vrtng and, n
such case | shah pay 10 Lendar t™e amount necessary to maka up tha daficieacy or shoruge.
[ shall make up e deficiency or shortags n accordance with the requrements of 1ha Lender,
at 115 sols discieticn, in the manner and tme:s prescribed Ly RESPA

Upon payment m {ull of ail sums secured by ths Securty nstnument. Lender shal)
promptly refund 10 me any Funds heid by Lender If. under paragraph 28, Lender shail acquire
or sell ths Propacty, Lender. prior to e acyu’ .on or saiv of the Property. shall apply any
Funds hald by Lender at the tme of azqusstcn or saie as a credit against the sums sscured
by this Sesirady Irstrumnent
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3 APPLICATION OF BORROWER'S PAYMENTS

Unlecs the la.wv requires othervssa Landor will apply each of my payments under the

Secursd Notes 2nd under Paragraphs 1 and 2 abeve in the following order and for the
folloaing purpnses

0001488828

Fust to p3y prepaymant charges due under the Sacured Notes;

Secord. to pay any advances dus to Lender undar this Secunity instrument,
Thrd, to pay he amcunts due to Lender under Paragragh 2 above:

Fourth, ta pay inarest dus under the Securad Notss,

Fifth, 10 pay oeferred nmerest under the Secured Notes,

Sith, 1o pay procpal dus under the Secured NNotas,

Last, (O nay ‘ate crarges cue urder 8 Secursd Notes

4 BORROWET(S OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
I will pav ai-imxys assessmaris and any Other charges ard fines that may he mposed

on ta Property and the! imay ha supericr to this Securty Instrument

| -aclt air . make payments cua uncer my Jessa of | am a tsnant on the Property and |
wil pey grounc ren's nf ary) duecon tha Property | will pay thase amounis aither by making
tha payments 1o La~der that arg dezcrbed n Paragraph 2 sbove or by making the payments
on time to the Person owed tham

Ary clam, da:rand or charge thit s made aganst property bacsuse sn obligation has
not been fuifilad 1s kncwn a3 . lien. ! will promptly pay or sstisfy sl liens [ Jainst tha
Property; that may he suzennr 1o ths Secury instrumant However. this Security instrument
doss not recuras Ta 10 csatsfy » s.oenor lienf(A) | agres. in writing to pay the obligat.on
which gave rise 0 the cuparcr en ond Lender Sorioves in vritng the way n wiwch | sgres
10 pay Lt obugaton, or M) m good fath, | wgue o/ dafend sgainst the superior hen in 3
lawsuit 50 that, durng the aasut the cupenicr vin mry oot ba anforced sd na part of tha
Property must pe given wp, or ) | acure from the holize of that other Len an sgreement,
soproved in writing by Lender that ‘he hen of this Sacurity fnstvument is superior to tha lisn
beld by that Parscn If Leder Jdaterrnes that any part of- e Property is sub,ect to »
: peorior lian, Lender may giva to ma a notce 1dentifying the supwx lien | vill pay or satisty

me superor e or take one o roare of the actions set forth & < within 10 dsys of the
gvirg of natce

s BORROWER'S OBLIGATION TO MAINTAIN INTURANCE

At my sote ccst and expensa, | wul obitdn and maintain hazard nsuraics o cover all
buldngs and other imprcvements that now aé or n the futwe wil be locited on the
Propsrty The mnswrance must cover loss or damage Caused by fre hazards normaly overed
by “extended covirage’ Pazard wiswranca policras and other hazards for which Lendar requi ey
coverage The inswrance must be n the amounts and for the periods of time required by
Lender | may choose the wisurance corpany bu' my choice is subject to Lander's approval
Lender may nct refusd t> spprova my choice unless the refusal is reasorubla ARl of thess
neurance polc:es and renawils of the pcloes must include atat is known as » Standerd
Mortgaoee Tisusa i3 protect lendar Tre fo o of all policces and renewals must be
accaptable to lerar Lerdar Wi have tha nght to hold the policies and rangwals If Lender
requires, | val prempt'y gse teander a' recapts of pad premiums and renswyl noticas that |

raca.wve 7 |‘ f_'p _I.J siI L
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If 1 oblan eawthquaks intrance. any other hazard insurance, credit fife and/or dissbitity
RSUrANCE. Of any other insuranco on of ralating to the Property or the Secursd Notes and

which are not spscifically requred by Lendar. | wil rame Lender as loss payee of any
proceads

' there s 2 loss or damage (o the Property, | will promptly notfy the groper
insurance company and Lender [f | do not promptly prove to the insurance company that the
ioss or dimage ocrured. then Lender nuay do so

The amount paid by the nsurance company 1s called “Proceeds”™ Any Proceeds :ecaived
wil os appled first jo rasmbwse Lender for costs and axpenses incurred n connection with
obuining the Procesds. and thar. st Lendar's option and m ‘he order and proportion as Lender
may doterming i s 509 and sbschte diccreuon, regardiess of sny impairment or lack of
rmparment of cacurty. as follows 1A} to the extant allowed by apphcsdie favs, to the Sums
Secured in 3 m2anar t1at Lender determmnes ano:of {F) to the payment of costs and expenses
nf necassay repa's o to tre rastorauon of tha Property 1o a cordition satisfactory to
Lendar. such applcation 0 ba made n the ranter ard at the tmes 33 determined by Lender.

It | abandon the Pioperty or +f ! do not answer. within 30 days, a notce from Lender
stating that the nswanCs company has offerad to se's a clm, Lendsr may collect the
Proceeds lendar may use the P'cceeds 10 rapair or restore the Property or to pay the Sums
Securyd Tha 30-day period wii bega when the notice 1s gwven

it any Proceads are used teo izduce the amount of principal which | ows 10 Lender
under the Secured Notss. that u @ aul =Ct deldy the dus date or change the amount of any
of my monthly payments urder tha Secued Notes and under Paragraphs 1 anc 2 sbove
However. Lender and | may sgree n «ritng 'c dedys Of changes

It 1ender acquiras the Prooarty under Pxrageigh 27 below, all of my nghts in the
nswanca pohcias will belong to Lerder Also, all of my s 0 any proreseds whuch are pad
because of gamyje hn ociurred bafora the FProperty s acGuead by Lender or sold walf
baleng 10 Lender However. Lenders 1ights in those procecds wit not be grester than the
Sums Secured wmmedately before the Property s scqurad by Leadar or soid

If 1| am roqured by Lander to pay premiums for morlglos nesance, | will pay the
premiums untl the requrement for mMOTIgage insTwrance onds sCCXNng to my written
agreement vth Lender or aczordng to law

s, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AMD TO FULFILL ANY
LEASE QBLIGATIONS
| will kesp the Proparty n good rapar ! vail not destrny or substantiadlly change the
Property and | will not allow the Property to deteriorate 1 will keso and mantan the Property
1 complanie with any stste or federal hararduus matenals end harardous waste ‘aws. | wiN
not use. gerarate, marufacture Or store sy hazardous materials or harardous waste on, under
or about the Property | a:l indemnly, defsad ~nd ho'd harmisss Lender and its employess.
cfficers an.! dractors and ther successors frc n ay clams, damages or costs for required
of PBCessay repar Or the ramov:l of harardous wasta or any other 'wrardous rnpterials
clam If 1 do 50 own but am a terent on the proparty. | wil fuiful my oblhgations under my
tsase | 2'so agrea that, it | acoure tha Tes ttie 'o the Praperty. my laass intarast and the fee
t:tfe will Nt merge uilass Leander agress to tha marger o wril o ] -
° v ’ i ?rous2d]
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7. LENDER'S RIGHT T PROTECT {TS RIGHTS IN THE PROPERTY

If- {A) | do not keap my promisas and sgresments made in this Security Instrument, cr
1) somaone, ncluging me, bagns 3 legal procceading that may significantly affect Lender's
rights in the Property (such as 2 legal procesding n bankruptcy. :n probate, for condermnation
or to enforce laws or regulationsl then Lender may do and pay for whatever is necessary to
protect the Lenders rights in the Property. Lender's actons may mncluds sopesring in court
payng reasonable atorneys’ fees and enter:ng on the Property o muke repars. Lender must
give ma natice oefore Lender may tzka ayy of thess actions Although Lander may take action
under thss Parayaph 7, Lender dods not have to do 3¢ Any aclon taken by Lender under this
Paragraph 7. wil not release na from my obligations undar thss Security Instrumaent

0001488626

I will pay 1o lender any amounts which Lender advances w.nder this Paragraph 7 with
nterest, at the interect rate n effect under the Secured Notes which have not been paid |
wil pay those amounts t¢ Lends: when Lendar sends me a notcae raquasting that | do 3o
ntarest on each aeunt wilt hegn to accrus on the dite 'hat the amount is advancad by
Lender However. .ender and | miy igres n wrtng o terms that e different from rose in

this Paragraph 7 lus Securty tuitrument witl protect Lendsr in case | do not keep this
promise 1G pay WNCss amounts wrdn intsrgst

8. LEMDER'S RIGHT TQO 'MSPECT THE PROPERTY

lender., and othars ativii:zed by Lendsr, may enter upon and :nspect the Property
They must d2 s .~ a raasorable mannar and at reasonatie nmes Sefors or at the tme an
nspaction 's made, tender mua'. cve me noltce staung a re3sonable purpose for the
mspect-on

9 AGREEMENTS ABCUT GOVERNMENT.AL TAKING OF THE PROPERTY

I assim to lendur all my rights {A} to proceeds of all av.ards or cisms for damages
rasu'ing from condamnanon, sminent doman or other governmental taking of ail or any part
ot the Property and IBi to praoreeds from 3 sa'e of 3! or any pcart of the Property that is
mace to avo:d condemnation, eminent doman or Stha sovernnant Waking of e property. All
cf those procesds wil be pad to Lender

(t @ of the Property s tahen, ths proceads ~ill bs usar, 15 reduce the Sums Sccwred
If any of the procesds reman aftar ha amount that | owe 10 Lanver has been paid in ful,
o remaning prozeeds will be pad to me Unless Lender and | ayf 1 otherwise in writing, f
anly a part o1 ™A Proparty s taken, the amount that | ¢n8 10 Lendar il bo raduced enly by
the amount of procusds multiplied by the foliowing fraction (A} the towl emount of the Sums
Securad immedately bafors the taking diviced by B) tho fur market vaiuy of tha Property
immediately befora the *aung Tha rempinder of the proceads w:il be paid to niw:

If | abandon tha Property or 1f | do rot prswar, »chin 20 days, » notica ‘rom Lender
stating that a governmental sthacty has offered to make a payrent or to setde & clam for
damages, Lerder has the authority 12 collect the proceuds. Lender may then use the proceeds
to repar or rosicre ike Proparty or ‘0 reducn the Surs Secwed The 30-day period wal
begn when the nolica s given

' any proceeds are used to reduce t aTount of prooipal which | ¢ ae to Lander
undd: the Secure ! Notas, 'hat wia sl ndt Jeay the chw daia o crange the amount of any
of my monthly payme~ts undar (ho Securad MNotes and warde: Perapiphs 1 ana 2 above
bow.2ver. Lendar and | ncy ag g n wr.im3 to desiys o changes

Yimu?l
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V 10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr's Obligstions

Lender may ailos 2 Person who takes over my rights and obligations subject to
this Securty Instrumant to delay o ‘0 change the amount cf the monthly psyments of
principal and ntersst dus under the Sscired Notes or under this Secirity Instrument Even it
Lender does this, howevar, that Person and | will both st ba fuly oblgated under the
4 Secured Notes and under th:c Secunty instrument

Ler Jer moy dilcw thosa delays cr changes for 3 Person who takes cver my
nghts and obhgations man «f Lender 1s raquestad not 10 do o0 Lender will not be required
10 bring a lawsuit aganst such a Person for not fulfilling obligations under tne Secured Notes
cr uvndor this Security insrument, even if Lends 1§ requestsd to do so

(Rl Lzadurs Rights
cuPn i Lendsr Jdous not exeroise or enforce any of nts rights under this Securty
nsrumart or wader tha W3z Lender vl sull have a’ of those nghts and may exercise and
antorce thom in thefutare Even f Lenger oblans mnturance. pays taxes. or pays other clums,
charges or hens zgur.et tne Properly. Lender will have the nght under Paragraph 27 balaw to
damand tha. | maxa imnzdata peyment in full of the amounts that | owe to Lendar under the
Secured Notes and under a5 Seculy Instrumant

" OBLIGATIONS OF B80RAOWFA AND OF PERSGNS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parion wno takes ovar my r.ghts or obhifatons wunder this Security Instrument witt
have all of my rights and w4 be obligaia:’ to keep all of my promises and agreements made
n this Secur.ty Insirpmant Swrulae 4 any Paozon who tshes over Lenders rights or Hbligations
ander s Security instrument wal have all of (ender's cights and will ba obligated 10 keep all
of Lencers aqgreamenls made n thiz Secunity nsirment

If mcre than ong Parson s:igns ths Security Insument as Borrower. each of us s fully
oblgatad to kesp ail of Borrowor's promises and. olhgations contained n tus Security
lnstrument Leader may enforce Lendecs rights under tiis Security Instrument against each of
Ls indwveduay or aganst all of us together This means that ziy one of us may be required 10
pay all of tha Sums Secured

1. MAXIMUM LOAN CHARGES

1f the loan secured by this Secueity Instrument 13 subject to a kv which sets maximum
loan charges. and that iaw s tinally oterpreted so that the nteratt or (other ioin charges
collected or to ba collacted n conrechon with the 0N exceed permitted suni2-ther (A} any
such foan charga shall be reduced by the amount necessary to réduce the “hwge to the
parmittad limuts and 3 any sums stready collected from Bxrower which excosdnd cormitted
1ms vall be rafunded to Borrower [ender may choosa to maka th:is refund by raducing the
principal owed unjer the Sscured Noes of by m~king a dvect payment 10 Borrower If »
rofund reduces p-nc.oal, the reduction will be trasted as & parual prepaymsnt without any
prepsyment charge under the Securad Notes

13 LEGISLATION AFFECTING LENDER'S RICHTS

1f a crirga n apphzable laxw w0t miks 1y provision of the Sacured Notes or this
Sesunty Instrurnant unen‘orceatls. Lerder may regquse that | make wmnadiate paymont n full
of al Sums Secured by ths Secunity Initrurnent
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14 HOTICES REQUIRED UNDER TH'S SECURITY INSTRUMENT

Ary notice that must be g.ven to ma under this Sacuiity instrumenrt vwall be given hy
c¢alvenrg it or by mahng i1 by {wst c'ass mad unless appicable iew requires use of ancther
r~athod The notice wxl be addressad to e at 8606 S. MAY STREET, CHICAGO, 1L
60520 - - - - - - - -» - - - - - - - - - » - » - L] L - L] - - L J L}
A notice wil be gven 10 me at an aternative address f | give Lender a nctica of my
atarnatve address | may decignats Snfy one mafing address at g time for notficstion
pLrposes Any rouce that must be given to Lender under this Security Instrument will bo given
by malkng it by first class mal to Lenders address stated n Section 1{Cl above entitled,
‘Vetinitions of Words Usad in This Mortgags.” unlass Lender gives mda ootica of a different
addrass Any nonce raquirad by tos Security Instrument is given when it is maled or when it
15 dshvared accordirg 15 the reguirements of this Paragraph 14 or of appticable law

0001488626

15. GOVERNNG LAVY; SEVERABILITY

This Sazuity Instrument and the Secuwed Notes shall be govermed by and
construed under fudural law and federal rules and ragulistions including those for federal
savings and lcan azsacistions, celled “Federal Law.”" In the event that any of the terms or
provisions of this Secuiitvinstrument or the Secured Notes are intorpreted or construed by 2
cowt of competent jurisdiitsn to be ved, invalid or unenforcesbls, such decision shall affect
only those provis-ons so consirued or nterpeeted and shall ~ot affect the remaining provis ons
cf this Securty Inctrumant or-ina Secured Notes

18. BORROWER S COPY

| acknowledga the racep of ore zonformed copy of the Secured MNotes and of this
Sacunity Instrumaent,

7. LENDER'S RIGHTS TO RENTAL PAYMEN'S AND TO TAKE POSSESSION OF THE

PROPERTY

I Lender raquras mmediate payment in full or 4f L abandon the Property, then Lender,
Parsuns authorized by Lender, or a recanver appointead Dy a court at Lender's requast may, (A)
collect tha rental payments. inclodng oversus rental payments dractly from the tenants;, ©).
onter upon and wWke oossasson cf the Propsriy. (L] manage the Froperty; and D) sign, cancel
and changa rental agreements and lsases (f Lander notfias the (erants that Lender has tha
right to collect rent! payments dractly from them under ths Parsgraph 17, | agres that the
tenants may maka those rental psyments to Lender without having to ‘ak (i) Lendar whather |

hsva faled to kesp my promises ad agesments undar this Security Instrument, or (i) me for
my permistion to do so

If Lender auts 10 have the Property sold after a Besach of Outy as efined m
Paragraph 28. | understand and ogree that Al my night to vccuwoy the Property ceases at the
trs the Property 15 sold, (B) | shal Fave no rignt 10 occupy the Property afler such sale
without the wv.ritien ccnsent of tha nea ownur of tha Property, and (] my wrongful and
w lawtul possesson of the Proparty may subject ms to monetiry damages, including the loss
of rmasonabie rent and the cort of ewction Al rental payments collected by Lender or by a
rece:iver. othe: ‘hon :he rert pad by me unde this Paragraoh 17, will be used first to pay
the crsts of ceilsztng rental payments and ot managing the Property Hf ary part of the rentat
paymonts ror.zans after thoce ansts hae caen pad i full the remaning part will be used to
retuce the Sums Sezured Tha costs of manajing the Froperty may includs the recaver's
*o_c, 1oasorable atlernmy s feas and 'ha cests of any ne essacy bonds
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~: 18. INJURY YO FROPCRTY: ASSIGNMENT OF RIGHTS

L An sssignment -3 a transfer of riphts to anOther | may have rights to bring legal
T acuon agarst parsuns, cther than Leander for njuy or damage to the Property or .n
A connesncn with tha lcan mada to me oy Lander and which arcse o will arise befcre or after
. the drtas sf this Securty Instrument Thess nghts to bring lagal action muy clude an action
. for breach cf conwract, fraud, conceaiment of a material fact or for intentional or nagligent
- azts | assqgn thess rghts. and any proteeds arising from thase rights, as permtted by

apphicable trw. t¢ Lander Lander may. &t its option, enforce thasa righls it s own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
tender urdor the Note and this Secunty ‘nstrument after deducting any expsnses, including
artornays’ faps ncw. 3d n enforcing thess rights At tha raquest of Lender, | will sign any
further assignrams cr other documaents that may be necessary to enforce this assignment

19, CLEAICAL ERACRS

In thg cuent Landar at any tma discovers that this Security Instrument, the Secured
Hotes cr zny othar Jonument related fo this foan, catied coffectively tha Loan Documents,”
cortans an arrgvoainch was caused by a clerical r tctake. calculghion afror, computer error,
prntng errar o sedar srror, | agres. upon natce from Lander, 10 reexeculs any Loan
Documents that are nesassary to correct any such ercorls) and | also agres that | will not hold
Lenzer responshia for ary damage to me which may resull from any such error

20. LOST, STOLEN OR MUTILATED DOCUMENTS

if any «f tha Loan Documenis are lost. stolen. mutilated or destroyed and Lender
delivars to me sa nderemification inumy favor, signed by Lender, then | wiul sign and daliver to
Lander a loan Dccument dentical n form and content which wit have tha effect of the
ornginal fer ai purpoces

21, WAIVER OF STATUTE OF LIMITATIONZ

b oot acavs, wthn apphcab:s lax, the pizpdng of the ststute of bmitstions as a
cafanse to eiforca this Sacurity Inctrament. inche’oga any obhgations referred 1o <« Uws
Secunity Instrument or Securad Potes

-‘:

22 CAPTICNS ”
The cagtons and headnmgs at tre Legnung of eacn ~wagraph of ths Security 3
Instrurrent arm fo¢ rafarenca only and Al not be used n the e rzetavon of any prownision or
of this Secunty nsirumen »
-

23.  MODIFICATION -t

This Secus ty instrument may £s macif ¢4 or aaanded only by an sgicaent n wring
signad By Sosame ana | onder

24 CCNOOMINUAA, COOPENATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
4 T Prooerty 6 4 U N 3 condomavum, CooPeralive O plaved unt developmant,

ABZN 2f At et e Zalwd the Proect” and | Rave a0 nlerast i the common slements cf
™ Froalt TEN Lende and lodgree T

A} ¢ & Damers AICCANLr O GTher enity, cified "Camers Asgsocurton” holdts ttie
12 Feopert, v me Derely o use af the Prop oand s mmambers of charsholders, the
Pty A% towdan vy pveeesi o e Oarers AgsnTaton and tha uses procesds and
carel s o4 =, -'mest

'.;, I'IE:EIS?EII P U

MLRT el s bt AR "







: UNOFFICIAL COPY

B8) The forosng e called the “Constiuent Documenis” () The daclerahon or xny
1 Gitor cotument which Create.d the Projact l) By-tmvs of the Cwners Assocation il Code
of regulanone fer thy Project, {w) Articles of ncorperation, trust instrument or squivaent
dncument which creates the Owners Association, (v) The Projecr's covenants, conditions and
restrictions (v Other ecuivalent documents

gt
R

i skal perform il of my oblgatons under e Cansttuent Documents, nciuding
Ty cbhgancn 10 pav, vhen (iue, all Aues ang asseswmen's 1 | ds not pay thé dues and
assessmenis v.han dum | ender may ». its opusn, pay them | val pay 10 Lancer &y avounts

which | andwe a tvarcer under this Paragraph 24 accord g to tha tarms describad ‘n Paragraph
7 coove

{C)  :f my Danars Ascomatan mantans, vath an insuranca company reascnably
acceptaile 1o Lorcer. 3 master or bisnket pobcy o0 M8 Project wiwzh is estisfactory to
cander ang o't provides inswance covecags on tha terms. in the amcunts, for trae pericds.
end aganst the hizzrds Lendar roguies, ncludng frre and hazards nchudad within the term
“extendrc coverdge” and lender 1s provided with eviderce of such master ¢r blanket poticy,
then i Lender »xi6° the proviucn in Paragraph 2(8) above for tre monthly paymant ‘o
Lerder of vte ettmaled yeariy premiur instaiiments for hazard ins'wance on the Propacty” and
i r22ard insuranze covcartga on the Property as reqared by Paragraph 5 above is ceemed to
ba cotshad 10 the sxtent that tha requred ccveragd 3 provided by the Owners Assocation
pehcy |oshall gva Lender prompt notce of any lapss in the raquired harsrd insurance
tovaragh | sha'l provide @ copy 0F such master or blanket policy to Lender annually

In the event of a distribution 47 hazard inswrano procesds in heu of rastoration
or roepar foliovang a loss 10 e Properly whather to the unt or to common elements. mny
proceeds payable 1o ma ars her.by assignec and shall be pad 10 Leadar for api. hcation to
the Sums Secured by th's Secueity Instrument, witiv ar.y 8xcess pad to me,

I shall take such actions as may be ruaiorahis 10 msure that the Ownars
Association mantans a pubhc hablity nsurance policy acceptable to Lendar in form, amount

and extant of coverige 'g
TS

(D) ' shall not. axcept iftar notice to Lendar and with Laiw’ar's prior written caasent, t

aither partiticn or subdrrde \he Froperty of consant to. (0 tre abarvismment or termination of @
the Pro,ect, except for abandanment cr termination required by faw n (7o case of substantisl o
destruction by fre or cther casuslity or n the case of corderandtion, eminesi domain or other wh
qovernmental kg, (nl ary amardment 12 any provision of Constituent Do~urafs unless the -

provisicn 15 for the eapress benefit of Lerdsr or cf lenders generally: (i ‘erunation of
profess:onst maragsment and astumpuon of self-managernent of the Ownars Arsocistion, or
itv] any acton which would have the affect of rencarmg the mastsr Oor biav hazard
surance poucy and‘or *he pubhc hapdiity nsurance Corerage mantaned by e OCwners
As.ocration unacceptable to Lendor

25. FUTURE ADVANCES

At Borrowars raquest. Lendar at ts cption dut before raisass of this Sacurity
instr.aaant or the full reconvayarce of the Prepe .y described in the Security Instrument) My
‘and fulure 2cvarcas. wuth itercst (o Borrower Such future advances, with intarast loan wll
hen ke AdJ.rond' Sums Sacuwred under s Satunty 'actrument

FV30590
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26 ACREEMINTS  APOUT LENDENS MIGHTS F THE PROPERTY IS 30L0 OR
TRANSFERRED

Accelwwicn ot Payment of Sums Secsed Lender muy, at 1S option requre
EYRIFS v 1S4 ot al Suma Secored by this Secunty instrument if all or any part of
Tw TooeTy o 4oy g n e Property. 13 50id or transfarred wrthout Lender's prior
oSN TArTYSION L&NOSr RSO MY M NS OpTINL require mmmediate payment n full if
Sx-caer § °C! 2 "Ixx Pert>» and a2 benefic:al merast in Borrower is 50'd or wanzferred
A0S XS DY aTan pemMon However, Lender shall not require immadiste
Piva & Y U M 3 prohebeied by Fedaral Law n effsct on the date of tha Secuity
BTy

4 lnos erarsicas tne Opon ta require immedata paymant i full. Lander il give

™ actie of aciadauta If | fad t0 pay all Sums Securad by this Security Insirumert
meeadye s dlerder may dun o thereafter wwoka any remedies parmitted by this Security
ratrue~t st further rolce to or demand o My

Exception (o Accelerstion of Payment of Sums Secwed. If the zals or transfac of
Fi o any okt ot vl roceity, or of a banaficial nterest in Borrower. of Borrower 5 net 2
natural Parson b5 e frsiong 10 220w after tne dote of this Securdy Instrument, Lerder wall
nC 8reilsm the cpicon i uccelsrats payment in full of all Sums Secured and the Joan may
pb assumed f

in iender recerves a conpided -written anphcat:on from transfares to svaluste the
cred.tweriningss of tiansfeared as ii-a-vaw [ wers bang rmads to he transferas by Lender:

i Lencer 2ppreaas the creutwortingss of tha transfarem in wwniting,

1] ransfarue makas s cash downpayment cufficiant 1o meet Leiders twen current
undorwattng standards,

H%) #n assurapton fes, = gn amount to e determined by Lender hat nout to exceed
1% of the bulance ¢f procipal 1ve interast due uncer the Secwred Notes at the time of sale
or transter of thy Property or of the interest in tha Boriower| 's taid to Lender; and

1y) ths franciere® axacules an assumption agresment-which is satisfactory to Lender.

ihe loan may be assumed under its then existing fciniy &nd condaions with one
excepton the Lifetime aty Cap may be changed The Lifatime Ra‘s Zap shalt be charged 10
an nterast 12'8 vAich a5 tha sum Of the interest rats in offact i tae date of » sala or
transfer ot e Propeity or banaficial interast in Borrower plus S peruentage points, if that
sum ercosds the Lifatims Rate Cap siated in the Securead Notss,

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH Of DUTY

't will be calied a "Breach of Duty” «f 1} | do not pay the full amiount of cacty monthly
paymont on the date it is due: or (i} | fal to perform any of my promites or agresmeants
urder tha Nota or this Secunty Instrument, or (n, sy stetenert 1nade in my apphcaticn for
this loan was mater:ally faise or misleating cr i any statement in my application for this losn
was materially false or misleadng by reason of my omussion of rortain facts: or (iv) ! have
made any othor statament 10 Lander 1 connentcn with this loan that is marerally false or
misleating i thera 1% a Breach of Duty by me, .endér may cemand an immechate payment of

all sums cecurad ? IPBDS?UI
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' there 1s a Braach of Duty by ma. the Lendar may take action to have the Property

. sppicable. under the lasw of the state whera the Property 's Iccated, which will be calied the
i “Appl-cabla Law”

Lender aoes rot nave 1o give ma nolca of a Breach of Duty unless notice is raqured
by Applcanla Lax If Lander does nct make r demand for full payment upon a Braach of
Buts. Lander reay mate a dsmand for ful payment upon any other Breach cf Duty

tf thare s a Breach of Duty, Lander may also take aztion to have a receiver appointed
under the Apprcable aw 'o collect rents from any tenants on tha Propsrty and 10 manage
the Property The aition to appont & recewver may ke taken wathoot prior notica to ma and

t !
< sold wrcar any apphkcabla Federat Law, rule or reguiation and. where Federal Law is not
} renaca-ess ot tha vius of the Proparty

shs sale o/ e Property may be postpon.d by or at the drsction of Lander oxcept
as tmted or prolibind oy the Apphcib'e Law if the Property is sold under the Applicable
Lave. | agree that « mwv by sold .0 one parcel ! also agreo that Lender may add 1o the
amaunt that | ona o vanider all legal fees. costs, alowances, and disbursemants incurred as a

rosult of the azlon to ol the Procerty. axcept to the extent that the Applicable Law lwmits
‘ or prechib:s ary sulh charger

Lanfer wil apply tha protasde frcm the sals of the Proparty n the following order
Rl 10 ai fmes. 0:pAisSOS AN COStS CUred i cONNECTON vath the sale. inCludmg trustess’ and
attorneys fees «f any. ‘B) to all Sums Szcrad by ths Secur.ty Instrument; ard (C any excess
to the Ferson <r Persons 'egally entiticd to .t

48, LENDER'S QBLIGATION TO DISCHARGE 1+:S SECURITY INSTRUMENT

When Lender has been paid all of the amounts cecured by this Security Instrument,
Lender shail relsase cr carcel this Security Instrumant without charge to me except thet i will
Cesy any racordation Cuers

- &
<.

29. STATEMENT OF OBLIGATION 1% W
To s sxtent alioned by tavs. | will gve Lunder & fes for (irnishing any statament of {1
ob':gat 0 with raspect to ths Secuerty Instrument or the Sacured Notes T
o~
v
30.  WAIVER OF HOMESTEAD -

My right 10 any app'icable hemestead exerption in the Progerty 1s waived

THIS SPACE INTENTIONALLY LEFT BLANK. -
?FBD
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n QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which weare relied upon by
Lengsr (0 appros0 the 1oan rapidly Thus loan s cafted a “Quick Qualifying Loan™ | have stated
and 1 confirm that {A) | do not have any other Quick Cuatifying Loans with Lender; B) | have
agreed 10 nct further encumber the Property and do not intend to furthar encumber the
Property for at least six months after the date of the Secuwred Notes and this Security
instrument and :C) !f | an purchasing tha Property, all of the terms of the purchase
agresment cubmutted 10 Lender are true and the entire down payment is cash from my own
funds

0001488628

If ary ot tra statemants of fact tat | ave made are matensly faiss or musisading, |
whl be m detas't unc e the Secuwred Notes and thes Securty instbument if | am in such
Jofault, Lorder may at 1ts opton, wcrazse the nterast rate and margin subject 1o the Lifetime
Qata Cav <otnd i o Socured Notas

32 GWNER QL CUPANCY

Lerder has et ed uoon statements of fact whch | have mada to quanfy for this lomn |
hava ctatee! angd confon that (Al tha Property 15 my persc-al and prarsry rasioence. B 1 will
cicpy ke Preopecty rot iater thay 30 days after this Jecunity Instrument is recordsd, and (C)
1 il uza tha Proparty 34-my reasigenca for at least 12 months from ths date this Security
Instramen t 15 recerded

f any of the stztements o1 jact th~t | have made are materially false or misieading. |
+~il be .n dafault under the Secws< Nolas and this Security Instiunent If | am in such
cefault. lender may at .ts option inLr¢asy the interast rata and margin, subject to the Lifetime
Rate (Cap statead i the Secured N stas
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‘s E/ SIGNING BELOW. | accept and agres ¢ the promuses and agreemants contamed :n this
] Secur:ty Instrumant and in any r.deris) signed by ma and recorded in proper official racords,

[PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORPOMERIS)
. 'l
:-."......:._'-.u: -J-.l .'... --.‘. :—f: I;.--F- A-f-.-n —— ‘§ia_:.'
LEANNA CLARK
. - ; . R . 1Sean
]
|
|
. I ...
o i L ¢ L — 1Saal
. A
(Seal) *&
O sea T
FYS05% .. ..

ATTACH INDIVIDUAL NO.ARY ACKNOVAEDGEN."FMT

coon
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EXHiBIT A
LEGAL DESCRIPTION

LOAN NO  ___0uD1438628

ALL THAY (ARTAR REAL PROPERTY SITUATED N THE COUNTY GF CCUK
STATE GF ILLINGIS * = * = =~  [CESCRBED AS “0LLO'WS

oot b Ay o et by iz sk 5 of i1l and Dik

Phy geees D A T P R ST davtaren of e cegth half af the
wie o haid EPI  ETE Shec et e vor o st o 370 Down Firp 3 nory
P . P he T R F R P L A e I L P 214 county, 11lipnis

TAPE OMLY THE LEGAL DESCRIPTION TO Tn'S PAGE.
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