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Prepared by SANDRA PATTERSON When Recordsd Return to;
ADVANTA NATIONAL BANK USA

- 16875 W BERNARDO DR
? SAN DIEGO, CA 92127

[Spac( Mmu This Line For Recording Data)

HOME EQUITY LINE OF CREDIT
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MOETGAGE (the "Security Tustrument”) is given this 25TH
day of  OCTOBER 1997 The moryagors) is
YVASUGT THINAKARAN AND NEELAMEGAM THINALYMARAN .

Cbumh ’ Vi
{eotlectively, the "Borrower ™), whose address is 9533 G@NS&"’-I AN DRIVE
ORLAND PARK, IL 60462 , This Security-instrument is given (v Advanta National Bank USA,
which is arganized and existing under the laws of Delaware, its successors aod assipns, and whose address is 500 Office Center
Drive, Suite 400, Fort Washington, PA 19034 ("Lender™), Borrower does hereny. mertpage, warrant, grant and convey o Lender
and Leuder's successor's and assigns the following described propenty focated in COCK
County, Hlinais. hereby refeasing and waiving all rights under and by virtue of the bampstend exemption laws of this Staee, and

heing the same property more particularty described as follows:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF.

TIOA
Commrzmi™o
which bas the street address of 9933 GQNSQ‘-!T{'GN DRIVE

ORLAND PARK, IL 60462
ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE

(the "Property Address”).
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TOGETHER with au NchE:E l!ClllALﬂ xG@RMﬂ property, and all existing and

hereinafter acquired easements, rights, appurienances, leases, rems (sbject, however, to the rights and authority given herein to
Lender to coliect and apply such rents), profits, water, water rights, and water stock, and contraet rights, perlaining to, arising
From or situated a¢, upon or under the land located generatly at the Property Address, and all fixtures now or hereafter atached to
the property, all of which, including replacements and additions thereto, shall be decined to be, and shall remain a part of the
property covered by this Security Instrument. Al of the foregaing, together with said property (o the leasehold estate it this
Security Instrument is on & leasetiold), are collectively referred to as the "Property "

TO SECURE 10 Lender:

(iy The prompt repayment of all indebtedness due and to becomie due, as may be advanced and outstanding, and repaid
and readvanced, from time to time, with imerest thereon (the "Line of Credit”), pursuant o the erms and conditions of e Home
Equity Line of Credit Agreetent and Prowissory Note of even date herewith, hetween Bortower and Lender, and all modifications,
amendments, extensions, substitutions, replacements and renewals thereof (e "Agreement”). Lender has agreed to make advances
10 Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made, repaid and renade
from time to time, Serrewer and Lender contemplating @ series of advances to be secured by this Security Instrument. The total
outstanding principal falance owing at any one time under the Agreement (not including clarges, i collection costs which may be
owing from time to timeader the Agreement) shall not exceed

FORTY EIGHT THOUSAND AND NHO/100--- ($ 48,000.00 )
together with interest therear<the "Credit Limit™). That sum is referred o in the Agreement as the Credit Limit, The entire
indebtedness under the Agreemers, (oot paid sooner, is due and payable on OCTOBER 30, 2022 , ur op

such later date as may be permited By Lender in writing, or at such earlier date in the event such indehiedness is accelerated in
accordance with the terms of the Agreemiest and/or this Security Instrument. C o
: (i) The payment of all othevsurs advanced to-proteet the security of the lien hereunder, and-of all costs incurred by
Lender in connection with the enforcement of i cehts under this Security Instrument and/or the Agreement, up 1o the amount of
the Credit Limit, with interest thereon at the rate prosided in-the Agreement. ‘ L

(iii) The performance of Borrower's coweaants and obligations under this Security Instrument, the Agrecment, and any
prior mortgage of deed of trust, including, but not linited 20, Borrower's promises (o make payments when due.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property: that the Property is unencumbered, except for any prior mortgage or deed-of tust ("Prior Morgage”) and
declarations. casenients or restrictions of record listed in a schedie nf exceptions to coverage in the title insurance policy insuring
Lender's interest in the Property: and that Borrower will warrant and detend gencrally the tite to the Property against all claits

and demands. '
Borrower and Lender covenant ami agree as fulows:

I. Payment of Principal and Interest. Borrower shall prompily pay viiss due the principal of and interest on the
indehtedness evidenced by the Agreement, and 211 late charges and other charges pravided-in wnd authorized by the Agreement.

2, Funds for Taxes and Insurance. If reguired by Lender, amt subject to applicable Jaw, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuzds?) for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument as a Hen on the Property; (2 yearly leasehold payments o
ground rents on the Property, if any: (¢} yearly hazard or property insurauce premiums; (d) yearly vas. insurance premiums, if
any: and (¢) yearly mortgage insuratice premiums, if any. These items are called "Excrow ftems. " Lender piay, at any time, coblect
and hold Funds. including reserves in excess of the amounts actually needed, using such methads of caicnlation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount @ lender for federally related mortgage loan
may require for Borrower's gscrow account under the federal Real Estate Seitlement Procedures Act of 1974, as amended from time
o time. 12 1.S.C. Section 2601 er veq. ("RESPA”™), unless aunother law that applies o the Funds sets a lesser amount. It so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the hasis of current data and reasonable estimates of expenditures of future Escrow Mems or otherwise in accordance with
applicable taw. Borrower shall not be abligated to make such payments of funds to Lender two the extent that Bortower mikes such
payments to the holder of the Prior Mortgage if such holder is an institutionat lender.
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The Funds shall be held inoan istication whose deposits are iesured by a federad agency, wstoument:
(including Lender, if Lender is such an institution) or in any Federal Homie Loan Bank. Unless applicable law provides otherwise,
Lender may require Borrower w pay a one-time charge for a real estate tax reporting service ot flood certification service used by
‘Lender in connection with this Security [nstrument. Lender shatl nut be required to pay Borrower any interest or earnings on the
_Funds, unless expressly required by law to do so. Lender shall give to Borrower, without charge, an annual accounting of the
‘Funds, showing credits and debits to the Funds aod the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for alt sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted 10 be held by upplicable faw, Lender shall notify Borrower that
. Borrower may elect to receive gither a direct refund of such excess amounts, or a credit on Borrower’s future monthly installmen
of Funds. If Borrower fails to make such election within thisty (30) days after notice has been mailed by Lender to Borrower, then
Lender, in its sole discretion, may elect one of the foregoing options. and notify Borrower of such election, H the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument and teemination of ali obligations 10 make advances,
Lender shalt promysly refund to Boreower any Funds held by Lender, 1f, under Paragraph 16, Lender shall aequire or sell the
Property, Lender, privs s the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the soms secured by this Security [nstrument.

3. Application of Payipents, Unless applicable law provides otherwise, all payments received by Lender usider the
Agreement and this Security [nstrupient shall be applied by Lender as provided in the Agreement.

4. Prior Martgages and Deeds of Trast; Charges; Liens. This Seeurity Instrumient is subordinate to the Prior Mortgugc.d
Borrower shall perform all of Borrower's obitgations under the Prior Mortgage, including, but not limired w, Borrower's covenantyy

to make payments when dus,
If Borrower fails to muke any payment when)so due under such foan, or otherwise defaults thereuteler, Lender shall havd N

the right, but not the obligation, t make such payieat firsetly o the holder of the loan secured by the Prior Mortgage, to curd=
such default or to pay in foll, the entire indehiedness secaed by the Prior Mortgage, Al costs and expenses incurred by Lender to
cure such default or to pay the entire indebtedness secured by fhie Trior Mortgage:

() shall bear interest from the date advanced antil paid atthe interest rate in effect under the Agreement from time to time;

(b} shall he immediately due and payable by Borrower to' Lsoder without notive or demand for payment; and

(c) shall be and become a part of the indebtedness secured by #iis Security Tustrument up o the amount of the Credit Limiit,

The curing by Lender of any default under the Prior Mortgaps, A the payment by Lender of the entire indebtedness

sceured therehy, shall nos constitute a curing or waiver of the detault under (his Security Instrument caused by Borrower's default
under the Prior Mortgage, and Lender shatl remain entitled to exercise all of the rights and remedies available to it by virtug of
such delault.
Any act or omission by Borrower which would constitute a default or an evdnof defanlt under the Prior Mortgage, shall
constitute a default hereunder, without the necessity of giving any notice to Borrower of afiording Borrower any time in which to
cure such act or omission. Borrower shall notity Lender within five (5) days after receipt by-Borrower of any notive from the
holder of, or trustee samed in the Prior Mortgage, noting or chiming the occurrence ot any default. non-payment of
son-performance by Burrower or notice of acceleration under the Prior Mortgage. Borrower varrails and represents that the
pranting of this Security Instrument is ot a defautt or an event of default under the Prior Mortgage ad that any requited consemts
thereunder have been obtained and delivered w Lender.

Borrower shall pay or causs to be paid all taxes, assessments and other charges, fines and impositiops autributable to the
Property which niay attain a priority over this Security [nstrument, and leasehold paynents or ground rents, ivany. Borrower shall
pay these obligations in the manner provided in Paragraph 2, or if not required to be paid iu that manner, Borrower shall pay or
cause to be paid such ohligations on time directly w the person or governmental authority owed such payment or payments. It
Borrower makes these payments direcily, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any lien, wher than the Prior Mortgage, Lender in its sole discretion may permit
Bortower: (i) to pay the obligatiun secured by the lier in a manner deemed acceptable to Lender and set forth in writing; (i) contest
in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender's opinion,
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an agreement satisfactory 10 Lender to subordinate that lien to this Security Instrument. 16 Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument (other than the Prior Mortgage), Lender may
give Borrower a nouce identifying the lien. Borrower shall satisfy the lien within ten (10) days after the giving of notice.

5. Preservation and Maintenance of Property; Condomintums; Planned Unit Developments; Leascholds; Use and
Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impainment or deterioration of
the Property, reasonable wear and tear excepted.

IF this Security Tnstrument is on a unit in a condominium or 4 planned unit development, Borrower shall perform all of the
Borrower's ubligations under the declaration ot covenants creating or governing the condominium or plansed unit developrient, the
hy-taws and regutations of the condominium or planned unit development and constituent documents,

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires
fee title to the Property, the leaschold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any
such merger extinguish che lien of this Security Instrument.

Borrower shatl accupy, establish and use the Property as Borrower's principat residence, unless Lender otherwise agrees in
writing. Borrower shatl aot abaudon the Property or allow it to become vacant. Borrower shall comply with all laws, rules, orders,
ordinances and resUlations affecting the Property. Borrower shall notify Lender prompily upon the occurrence of a nutice of
violation of any Jaws aznlicable 1o the Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss ' fire, hazards included within the term "extended coversge,” and any other hazards, including flood
or flooding. Lender mity requite] fean tme to time, and in such amounts and for such periods of tme that Lender may regeire,
subject to applicable law. The invurane: carrier providing the insuratice shall be chosen by Borrower, subject to the approval of
Lender, which shall not he unreasonably sthhedd or delayed. - :

All insurance policies and renewals vaall be i a form aceeptable o Lender and shall inclade a standard mortgagee clause
naming Lender as an insured and providing Farat least fifteen (15) days' written notice to Lender prior to the termination,
canceBation, amendment w, or reduction in the amount of such policy or policies. Subject to the rights of the holder of the Prior
Mortgage, Lender shall have the right to hold e solicies and renewals, [f Lender resjuires, Borrower shall promptly give to
Lender copies of all receipts of paid premiums and Cepsval notices In the event of Joss or tamage o the Property or any part
thereof, Borrower shall give prompt notice to the insurince carrier and Lender. Lender nidy wiake proof of loss if nor made
promptly by Borrower, and niay compromise any claim, appedr thany action and collect any insurance proceeds.

Unless Lender and Burrower otherwise agtee in writing, dasurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasibie and Lender's security is not lessened. 1F the restoration or
Fepair is not economicaily feasible or Lender's secarity would be Sesrand, the insurance proceeds shall be applicd to the sums
secured by this Security tnstrument, whether or oot then due, with s exeess paid to Borrower, 3f Borrower abandims the
Property, or does not answer within thirty (30) days after the nuiling of & norive from Lender that the insurance carrier his offered
to settle a claim, then Lender may collece the insurance procesds. Leader may usctie proveeds o repair or restore the Property or
to pay sums secured by the Security Instrunient, whether or not then due. 1t Rorroreer directly receives any msurance proceeds
undder the policy ot policies that are niade payable to Borrower, Borrower shall proigily pay such amounts w Lender by endorsing
to Lemder any payment check or draft from the itsurance carrier. Subject o applicable 24, Sorrower hereby appoines Lender as its
attorney-in-fact to endorse any checks or other payment instruments for insurance peeceeds that Lender receives unider any
palicyfies) of insurance required hereunder, which are made payable o Borrower and dlivered to Lender. The foregoing
appeintment of Lender as attorney-in-fact for Borrower is coupled with an fterest and ferevocable v rights conferred on Lender
under this third paragraph of Paragraph 6 relative to the insurance coverage required herennder and b grplication of any insurance
proceeds, shall be subject to the rights of the holder of the Prior Mortgage.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds o pringipal shall not exiend or
postpone the due date of the monthly payments referred to in Parageaphs 1 and 2 of this Security Instrument, or change the amount
of the payments. [, puesuant to Paragraph 16 lereof, the Property is acquired by Lender, Borrower's right to any insurance
proceeds resulting from loss of, or damage to, the Property prior w the acquisition shall pass to Lender ta the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

If Borrower fails 0 maintain the insurance coverage required under s Paragraph 6, Lender muy, but is nol obligated,
ohtain such coverage to protect its rights in the Property in accordance with Paragrapli 7. The cost to putchase such coverage,
including the amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the
indebtedness secured by this Security Insttument up o the amount of the Credit Limit and may exceed the costs the Borrower
wontld have incureed to obtain coverage.

Borrower shall rotify Lender promptly upon the oceurrence of a fire or athier casualty causing dantage tw the Property.
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7. Protection of LanJs NQE(L InlthlA,lh‘-BuCcquPpcthrm the covemnts ad agreements

contained in this Security fnstrument, or there is a fegal proceeding that may materially and adversely attect Lender's rights in the

© Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or w enforce laws or regufations). then
Lender may do amd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include, but are not limited to, paying any sums secured by a lien which has priority over this Security lnstrument,
including the sums secured by the Prior Mortgage: procuring insurance; appearing in court; paying reasouable attorneys' fees; amd
catertng on the Property to make repairs or abate nuisances. Although Lender has the right to take the foregoing actions pursuant ©
this Paragraph 7. Lender shall not be ubligated to do so, and may afso enforce the remedies provided for in this Security
Instrument, and otherwise available to Lender at law or in eguity. No such discreticnary action taken by Lender shall constitute a
curing or waiver of Borrower's failure o perform the covenants and agreements contained in this Security Instrument. In
undertaking any such actions, Lender shall have no duty of any kind whatsoever to Borrower, other than to comply with the express
requirements of applicable law,

Any costs and expenses incurred by Lender pursuant to this Pasagraph 7 or in furtherance of any other of Lender's rights
under this Security Instrument or the Agreement, at Lender's option, may be added to the outstanding principal amount under the
Line of Credit and such aggregate priacipal amount shall be secured by this Security Instrument up to the anwount of the Credit
Limit. Unless Borrower and Lender agree to other termis of payment, such costs and expenses sball bear interest from the date
incurred by Lenderar the rate stated in the Agreement, and in effect from time 1o time, and shall be payable, with interest,
immediatety following witten demand from Lender to Borrower requesting payment thereof,

8, Inspection. Lesdel or its agent may enter upon and inspect the Property at reasonable times, provided that, if
reasonable under the circumstahe=s. Lender shall seek to notify Berrower prior to such inspections, specifying reasonable grounds
therefor, ~elated 10 Lender's interest b4 the Property. N d

N

9. Condemnation. Subject to thorights of the holder of the Prior Mortgage, the proceeds of any award or claim for G
damages, ditect or consequential, in conséehon with any condemmation ot other taking of any part of the Property, or for Q
conveyance in lies of conderanation, are hereby <ssigned and shall be paid to Lende. T

In the event of a twtal taking of the Property.the proceeds shall be applicd to the sumy seeured by this Security [nstrument, b
wbiether ar not then due. with any excess paid w Eoriower, L the event of a partial aking of the Property, unless Barrower and @
Lender otherwise agree in writing, the sums secured av/chis Security butrument shall e reduced by the amount of the proceeds N
multplied by a fraction the numerator of which is the (ol amount of the sums sccured inumediately before the taking, and the . .
denominator of which is the fair market value of the Property immdiately before the king. Any proceeds remaining shall be paid
to Borrower. [n the event vi a partial taking of the Property in which the fair marker vajue of the Property immediately before the
taking is less than the amount of e sums secured immediately beiore the taking, unless Borrower and Lender otherwise agree in
writing or unless apphicable law otherwise provides, the proceeds shali beapplied o the sums hereby secured, whether or not the
sums are then due,

Unfess Lender and Borrower otherwise agree in writing, the proceecs o any award or ¢laim for damages, shall be applied
to restoration of repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security would
not be Jessened. 1 the restoration or repair is oot econumically feasible or Lendei's seeurity would be fessened, the proceeds shall
be applied to the sums secured by this Security lnstrument, whether or not then due, vig sy excess paid to Borrower. 1f Borrower
direetly receives any monies that are made payable to Borrower, Borrower shall prompily prv such amounts to Lender by emdorsing
to Lender any payment check or draft that it receives for the condemnation. The rights conferred on Lender hereunder and the
application of the condemnation award or damages, shall be subject to the rights of the holder stthe Prior Mortgage.

It the Property is abandoned by Bortawer, or tf, after notice by Lender 10 Borrower that the condemaor ofters w make an
award or settle a claim for damages, Borrower fils (o respond to Lender within thiny (30) days-waisr she mailing of notice by
Lender t1r Borower of such offer, Lender shall be authorized w collect and apply the proceeds, at its option, either (o restoration or
repair of the Property or (o the sums secured by this Security [nstrument. whether or not then due.

Lend:r is irrevocably amhorized by Borrower to file and prasecute or settle Borrower's claim or claits for any suck award
or clatm for damages, and 1o collect any such award or payment. Unless Lender and Borrower otherwise agree in writing, any
application of procesds to principal shafl not extend or postpone the due date of the monchly payments referred to in Paragraphs |

and 2 or change the amount o such payments.
Borrower shatl notify Lender promptly upon the oceurrence of a pending or threatened condemnation of the Property.

10. Borrower Not Released; Forbearance by Lender Not & Waiver. Any extension of the tme for payment, or any

modification of the terms of payment of the sutus secured by this Security Instrument granted by Lender to Borrawer or to any
successor in interest of Borrower, shall not operate to release, in any manner, the lability of the original Borrower and
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extend time for payment or otherwise modity amortization of the sums secured by this Sceurity Instrunient by reason of any demaid
made by the original Sorrower and Borrower's suceessors in interest. Any delay or other forbearance by Lender in exeicising any
right ur remedy under this Security [nstrunient or the Agreement, or otherwise granted to Lender by upplicable faw, shall not by a
waiver of ur preclude the exercise of any such right or remedy of Lender. Such delay or other forbearance by Lender shall not
release, waive or diminish Burrower's obligations or liabilities hereunder.

11. Remedies Cumulative, Atl reniedies provided in this Security Instrument and the Agreement or granted (v Lender at
law or in eguity, may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bing and henefit the successors and assigns of Lender and Borrower, The preceding sentence shafl not be
construed as Lender's approval to sell or transfer the Property, it heing unclerstood that upon the sale or transter of the Property,
Leader may require the full and immediate repayment of the indebtedness and all other sums secured by this Security Instrument.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signy this Security {nstrument but does et
execute the Agreements: (i) is co-signing this Security [astrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the temis of this Security Instrument; (ii) is not personally obligated to pay the sums secured by this Security
Instrument; and (iii) aprees that Lender and any other Borrower may agree 10 extend, modify, forhear or make any accommodations
with regard o the termis of 2ais Security Instrument or the Agreement without that Borrower's consent.,

13. Notices. Any noticewo-Borrower provided for in this Security Instruntent shall be given by delivering it or by mailing
it by Hist class mail unless applicable iaw requires use of another method. The notice shall be directed to Borrower at the Property
Adklress or at any other address Borrewer designates hy written notice to Lender. Any notice to Lendee shafl be given by first class gy
mail directed to Lender at diz address setcoth zhove or w any other address that Lender designates by written nonice-to Borrower. &3 -
Any notice provided for in this Security Tnsrument shall be deemed to have been given to Borrower or Lender when given as ()

@

provided in this Paragraph. :
N
14. Transfer or Encumbrance of the Propecty or a Beneficinl Interest In Borrower, If all orany part of the Property or -3
any interest in it is sold, conveyed, leased, encumberedy o transferred (or if a beneficial interest in Bogrower is sold or transterred @
and Borrower is not i nateral person) without Lender’s prier-written consent, Lender may, at its option, and with notice o '
Borrower, require unmediate payment in tul) of sll sums secared by this Security [nstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as ot tie Jate of this Security Instrument.
if Lender exercises this option, Lender shall give Borrower written notice of acceletation. Tlie notice shall provide a
period of not less than fifteen (15) days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Bosrower fails to pay the required suris prior to the expiration of such period, then Lender
may invoke any remedies permitted by this Security Instrument without fupthicr notice to, or demand on, Borrower.

18, Assignment of Rents; Appointment of Receiver; Lender in Possessior. As additional security under this Security
Insteument, Borrower hereby assigns to Lender the rents of the Propeety, provided dhat, prior to acceleration purswant to Pagagraph
16 hereof, or abatidonment of the Property, Borrower shall have the eight to collect and rotzin such rents as they become due and
payable. Upon acceleration under Paragraph 16 or abandonment of the Property, Lender, in @erson, by agent or by a judicialty
appointed reveiver shall he entitled to enter upon, take possession of god manage the Propuity, 2ad to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be applied firs' w payment of the costs of
management of the Property and collection of rents. including, hut not limited to, receiver's fees, preavisis on receiver's boads,
and reasonable attorneys’ fees, and then to die sums secured by this Security Instrument. Lender and the <esziver shall be liable to
aeeount only tor those rents actually received.

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events shall, at the
election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Line of Credit and accelerate the
indehtedness secured hereby:

(@) 1¥ Borrower shall commit fraud or make a material misrepresentation in conngction with the Line of Credit;

(h)  If Borrower shall fail to meet the repayment terms set forth in the Agreement;

(¢)  If Borrower shall act or fail to act in any way that adversely aftects the Property or Lender's security interest or
any other right that Lender shall have in the Property. including, but not limited to, Borrower's actions or
omissions  that constitute "Events of Default” under the Agreentent, and Borrower's failure 10 perform any
material covenants or agreements contained in this Security fnstrument.
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provides otherwise), Lender shall give uotice to Borrawer prior 1o acceleration specifying: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than thirty (30) days, or such other shorter period of time as may be necessary o protect Lender
from an adverse and material impaioment of its security imerest, from the date the notice is mailed 10 Borrower, by which the
default must be cured; and (d) that Bertower's failure to cure the defiult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruiem, foreclosure by judicial proceeding, or by any other progeeding

permitted by applicable law, and saie of the Property, The notice shall farther inform Borrower of the right to reinstate the Line of

Credit after acceleration by Lender, and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and sale. 16 the detanlt is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Securnity Instrument, without further demand, and may
foreclose this Security Tnstrument by judicial proceeding or as otherwise permitted or required by applicable faw and invoke any
other remedies permitted by applicable law. At any such toreclosure sale, Lender may bid and become purchaser of the Propenty.
Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but nut
limited o, reasonable attorneys' fees and costs af titde evidence,

The Lender shall apply the proceeds of the sale in the following vrder: (1) 1o al) expenses of the sale, including, but
limired to. the balance of all prior liens as of the date of the sale, and reasomible attorneys' tees and costs of title evidence: (i) to
all sums secured by this Security Instrument; and (iii) any ¢&eess to the person of persons legally entitled to it

17. Boriows's Right to Reinstate. Notwithstauding Leser's acceleration of the sums secured by this Security
Instrument due to Borgower's default. subject to applicable law, Barrower shail have the right to have any proceedings begun by
Lender to enforce tis Seenrity Instrument discontineed at any tme prior (o the expiration of ninety (%) days (or such other period
us applicable law miay speCify for reinstatement) from the date thit Boreowes has heen served with sammons or by publication, or
has otherwise submitted to the jucisdiction of the court in which such proceediogs will begin, ify (a) Borrower pays Lender all sums
which wonld be then due under <his Security lustrument and the Agreentent hiad no aceeleration oceurred; (b) Borrower cures ali
violations of any other covenaits o¢ zgssements of Borrower cottained in this Security Instroment; {¢) Borrower puys all reasonable
expenses incuiiod in enforcing this Securiiy Instrument. including, but not timited to, reasonable attorneys' fees and court costs;
and {0) Borrower takes such action as Lendermay reasonahly. require to assure that the fien of this Security Instrument, Lender’s
interest in the Propenty, and Botrower's obtigatisa to pay the sums secured by this Security Insirament shiall continue unimpaired.
Upon such paynient and cure by Borrower, this Security strument and the abligations secured herehy shatl remain in il force
and effect an ¥ o acoeteration had oceusred. This right to reinstate shall not apply, however, in the vase of geecleration parsuant 10
Pacagraph 14, L ' : :

18. Governing Law; Severability, This Security Instrament shall be governed by the laws of the jurisdiction in avhich the

Praperty is locatet) The foregoing sentence shall not Timit e applicability of federal Luw to this Scoutity tnstiament. In the event
that any provisicn of clause of this Security Instrument o the Agreetent conflicts with applicable faw, such conflict shall not affect

other provisions ot this Seeurity Instrument or the Agreement whiceCan be given effect without the conflicting provision, To that

end, the provisions of this Security Instrument and the Agreement areaeciared to be severabls.,

19. Loan Charges. If the Liw of Credit secured by this Security Testrament is subject te a law which sets miaximum foan
charges, and that Law is finally interpreted so that the interest or other charges coliected. or o be collected, in connection with the
Line of Credit exceeds the permitted fimits, then: (1) any such charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit, wnd (i) any sums already coilected from Borrower which <xcceded permitted limits shalt be refunded 1o
Borrower. Lender shall refund such excess either by reducing the principal owed wndse the Agreement or by making a direcs
payment to the Borrower. It Lender applies e excess toward reducing the principal baladse, such reduction shall he treated as o

partial prepayment under the Agreement.

20, Release. Upon paymest of all sums secured by this Security Instrument, rermina’ion ol all obligations to wake
advances and upon demand by Borrower, Lender shall prepare and file & discharge of this Security Hstrament. Borrower shall pay
any recordation costs, Lender may charge Borrower a fee for releasing this Securiry [nstrument, but oniyAt.zhe fee is paid o o thied
party for services rendered and charging of the fee is pemitted under applicable law,

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Burrower shall not do, or allow anyone clse to do, anything affecting the Property that
tx in viclation of any Envirommental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitivs of Hazardous Substances that are generally recognized to be appropriate for normal residential uses and
for maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ot

which Borrower has acrual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environtental Law,
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As used in this ParaMplN. I;MHEUEHI\!&Q&I ‘arc *tlﬂ sug;ugclmud;xlmiu oF hazardous substanees by

Environmental Law and the tollowing substances: gasoline, kerasene, other lammable of toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive materials. As used in this
Parapraph 21, "Buvironmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate to
“health, satety or envirommental protection,

22, Mortgage Insurance. {f Lender required morgage insurance as a condition of making the loan secured by thils
Security Instrument, Burrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required fo
obtain coverage substantatly equivalen to the mortgage msurance previously in effect, ata cost equivalent to the cost to Borrower
of the mortgage insurance previously in effect, from an atiernate monigage tnsurer approved hy Lender. [f substantially equiv.lent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as & loss reserve in liew of mortgage insurance payments. Loss reserve payments may no
fonger be vequired, at the option of Lender. if morgage insusance coverage (in the amount and for the period that Lender requires)
provided by an fnsurcr approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to
matntain insurance o etfect, or o provide a loss reserve, unless and until the requirement for morgage insurance ends in
accordance with apy’ written agreement berween Borrower and Lender or applicable law,

23, Sale of Agzecment; Change of Loan Servicer. The Agieement or a partisl interest in the Agreement (together with
this Security [nstrumenidapay be sold otk or more limes without psior notice to Borrower, A sale may result in a change in the
entity (known as the “Lodn Servicer”) that collects monthly payments due under the Agreement and this Secunity lostrument. There
also may he one or more changesof e Loan Servicer unrelated to a sale of the Agreement. [f there is & change of the Loan
Servicer, Borrower will he given wtitien notice of the change in accordance with Paragraph 13 above and applicable law. The
notive will state the name and addressat the new Loan Servicer and the address to which payments should be made. The noticz will
also comain any other infoniation requirsd by applicable faw. : ‘ Vo

24. Borrower's Waivers, To the exterd permitted by applicable law, Borrower waives and refeasos: -+« - -
fa)  unkess expressly provided for in the Agreement or this Security Inseruntent, all aatices of Borrower's defuult o
of Leader's election to exercise o Lender's actual exercise of any right or remedy under the Agreement or this
Seeurily Instrument S :
(b} atl benefir that might acerue o Borrewer by vinge of the homestead exemption or any preseat or future faw
exemptit the Property, or any part of the zZiceeeds ansing from any sale thereof, from atachment, levy ar sake
on execution, of providing for any stay wi execution, exempidon from civil process or extension of time for

payment.

25, Ohligation to Advance. Lender's obiigation to advance s 1o Borrower upon and subject o the ters stated in the
Agreement afier teceipt of @ Credit Line Check or other request for anadvence made in aceordance with the Agreement shill he
obligatory.

26, Lender's Rights. Lender shall be deemed to have dhe full henetic ocall rights, remedies, and actions authorized usder
curreni and future federal and state laws which are generally and specifically availaie o Jenders making or collecting loans of
money. or offering credit, secured in either event by residential real estate, although-seciy rights, remedies or actions may not be
expressfy herein stated or coaterred on Lender. Nothing herein stated shafl be deemed it or prever Lender from asserting
such rights, cetedies or actions in connection with the enforcement of Borrower's obligations viider, or Lenders adnyinistration of,

the Agreement and/or this Security Instrument,

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and wnder hereby request the
holder o the Prior Mortgage or of any other mortgage, deed of trust or other encumbrance witk'a tlen which has prierity
aver this Security Instrument, to give notlce fo Lender, at Lender's address set forth on pag: ors of this Security
{nstrument, of any default under the Prior Mortguge or any other superior encumbrance and of uny sale o~ other foreclosure

action,

28. Riders to this Security Instrument., [€ one or more riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shajl be incorporated into, and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box):
]_____] Rider attiched, dated

e l_r__] No Rider(s) attached o this Security Instrument.
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IN WITNESS \VHAHJ(NQ«FII.EJ[;CJAJL@ inCans it !IM&: liest above writien.

- Withesses:

\/lbrk\ v { by ) (SCHI)

VASUGT ‘rHINAKARAN Botrower

N T LnoLoon C (Seal)
NEELAMEGAM THINAKARAN Burrower

(Seal)

-Borrower

(Sead)
-Barrower

STATE OF ILLINUIS, h}?x County st
c 2) 1
/ ? gu /4‘/‘4&\ a Notary Public 1 and for said county and state do

herehy umty that \/0\9 U.S W)V\a\ &mv\ ¢+ Ne_e ‘M W\DQQ W\W} U\O&W& A

. personally known (o to be the same person{s) whose tane(s)
subscribed to the foregoing instrument, appeared befure me this day in person, and ackroviedged dhat m

signed and defivered the said instrument as W free and voluntary act, for tht usgs and purpnsca therein set forth,
Given under my hand and official seal, this 515‘0’”\ day of OLj‘B‘ W /ﬁf 7

My Comnussion Expires: 7 /%/ A WC{
) Nolary i’uhlk
OFFICIAL SEAL

PAUL R BUIKEMA LLINGES
ARY PUBLIC STATE OF
WLOMMISSION EXP. JULY 102001

£/08
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NOFFICIAL COPY

J4GAL DRSCRIPTION

(PARCEL 1: THE SOUTHERLY 26.50 FBET OF THE NORTMBRLY 143.25 FERT OF THE POLLOWNING DESCRIBED
PRRCEL: COMMENCE AT THE NORTHEAST CORNER OF LOT 1,; THENCE NORTH 70 DEGREES 39 MINUTES 56
SECONDS WEST ALONG THE NORTH LINE OF Shi7 50" 1, 31.61 FHET; TREMCE SOUTH 24 DEGRBES 33
MINUTES 31 SECONDS WEST, THENCE CONTINUR &CTH 14 -DEGRENS-A3 MINUTES 33 SBCOMDS WEST, 17€.25
PRET; THENCE NORTH 75 DEGRERS 26 MIMFRS 39 SE--WHIK WEET ) 73.00 FERT; THENCE MORTH 14 DEGRBES
33 MINUTES 21 SECONDS RAST, 176.25 J¥RT; THRWE SORFTY: 75 DRGRRRS 26 MINUTES 39 SKCONDS ERST,
70.00 FEBT TO THE POINT OF BEGINNING) ALL SEING 8 CRNTENNIAL VILLAGR UNIT 1, A PLANSKD UNIT
| § DEVELOPMERT BRING A SUBDIVISION OF YART OF THE SOWAFAST. 14 OF BECTION 16, TOWNEHIP 3¢ NO
YRANGE 12 EAST OF THR THIRD PRINCIPAL-#ERIDIAN IN W&W ILLIROIS.) f —
- - ' i
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