A -
B R

SRR

£

B P o B e T e g R _'-ff.'-'i;',.;:?‘j'**.;\.:‘f','f‘.' g e ',;:.‘-,.j,-‘--»i.,'_'_'v,'.’7
: , : : ' L ‘(,-{: P Pl R BRI A -c".l : ‘ Lo T '- R .
H g " | ATy B
. UNQFFICIAL COP®o5280.,, . . |
’ o~ LR S B0 T i
" RECORD AND RETURN TO: Lo ey ) P Lot Rerepe

PREFERRED MORTGAGE A.wxznrﬁn'."

4 EAST NORTHWEST HIGHWAY
PALATINE, ILLINDIS 50067

HI

PREFARED BY:
H.A. PAVIS
PALATINE. i1 68067
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MORTGAGE U/

THIS MORTGAGE ("S:cwity Instrument”) is givenon  OCTOBER 22 ' 1997
The morigagoris:  MICHEILY, CLIFTON AND KARL SODERRSTROM,” NOT AS JOINT
TENANTS, ROR AS TEWALTS IN COMMON, BUT AS TENANTS BY THE ENTiRETY.

IFG TO EACH OTHER-~ &4 | ("Borrower"),
This fnsty Instrummt%‘given to oW

PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the Jaws of THE STATE OF ILLINOIS , and whose
address is 3
444 EAST NORTHWEST HIGHWAY, PALATINE, iLLINOIS 60067 ("Leider®).
Borrower owes Lender the principal sumof ~ SIXTY-UZGHT THQUSAND AND 06/100

‘ Dollars
s § 68,000.00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Nole"), which provides for monthly paymen’s with the full debl, if not paid earlier, due and payahle
on KOVEMBER 1, 2027 . 'This  Security Instivuest  secures to Lender: () the repayment  of

the debt evidenced by the Note, with interest, and all renewals, extensic:is and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumeni; and (c) the
performance of Borrower's convenants &nd agreements under this Security Irsirument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following describod rinperty located in .
ols. ) ¢ County, Illinois:
SEE ATTACHED RIDER "

ol
'\h; /{/"(,jg f;f/ [;[4
1t AMERICAN TITLE order i\

ANk
11-32-307-032-1003 -
which has the addressof 1212 W, NORTH SHORE #1W CHICAGO
S et} : ' |Cityl.
Wlinois 60626 {("Property Address);
|Shaae]) [2ip Conle]

TOGETHER WITH all the imprcvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now ‘or hercafier a part of the property. A°l replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right fo mortgage,
graut and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any enctmbrances of record.
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All insurance policies and rencwals shal! be acceptable to Lender and shall include a standard ‘mortgage ciause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borcower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralicn or repair is sconomically feasible and Lender’s security is not lessened. If the restoration
of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons

" the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums

[4%

secured by this Security Instrument, whether or not then due. The 3)-day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend‘or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under

paragraph 21 the Property is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting from -

damage to the Prop<tiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy rior to the acquisition. _ :

6. Occupancy, Preser/aiion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esvblish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Se‘curity Instrument an s).all continue to occupy the Properly as Borrower's principal residence for al least one year
after the date of occupancy, unles Vinder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extentiting circumstances exis. wiiich are beyond Horrower's control. Borrower shall not destray, damage or impair the

Property, allow the Property to deteriors i, or commit waste on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civil or criniiral, is begun that in Lender's good faith judgment could result in forfeiture of the

Propesty or otherwise materially impair the lici cruated by this Security Instrument or Lender's security interest, Borrower
may cure suck a default and reinstate, as provided % paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, ‘pracindes forfeiture of the Borrower's interest in the Property or other
malerial impairment of the lien created by this Security 13atmument or Lender's security interest. Borrower shall also b in
default if Borrower, during the Joan application process, gave rucrially false or inaccurate information or statements to Lender
(or failed to provide Lerder with any material information) in «nnrection with the joan evidenced by the Note, including, but
not limited 10, representations conceming Borrower's occupancy «( the Property as a principal residence. IF this Secusity
Istrument is on & leaschold, Borrower shall comply with all the privisicns of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not mergz unless Lender agrees o the merger in writing,

7. Protettion of Lender’s Rights in the Property.  If Borrower fails to 2crform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that mey significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce J=we or regulations), then Lender may do

" - and pay for whalever is necessary to protect the value of the Property and Lender's riga= in the Property, Lender’s actions

may include paying any sums secured by a lien which has priority over this Securit; ‘avtrument, appearing in coust,
paying reasonable attomeys’ fecs and entering on the Property to make repairs. Although [«nder may take action under
this paragraph 7, Lender does not havs to do so. ' :

Any zmounts disbursed by Lender under this paragraph 7 shall become additional debi of Borro.ver secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intitrst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requ sting payment,

B. Morigage Insurance, I Lender required mortgage insurance a3 condition of making the loan secured %/ this Security
Instrument, Borrower shall pay the preimiums required (o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ope-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuratice coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance cads in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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24 Riders 10 this Security Instrument, If one or more riders are executed hy Borrower and recorded tugelher wtlh lhls
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amerd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument.

_[Check applicable box(es)) ‘

o

(X} Adjustable Rate Rider Condominium Rider | [ 14 Family Rider

D Graduated Payment ﬁidcr Pianned Unit Development Rider D Biweekly Payment Rider
D Baltoon Rider Rate Improvement Rider D Second Home Ri:i;r
(] V. A Rider Other(s) [specify]

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) execuled Uy Borrower and recorded with it, .

Witnesses;

/wa’u ///ff\

| MICHELLE cmi"mu

s 1/

KARL SODERS‘I'RQ!

[Spmce Below Thin Liow For Ach dyr

. T ;n/ ,
STATE OF ILLINOIS, COOK JECH comyss,

., THE UNDERSIGNED , & Notary Public in and {or's2id county and state,
do hereby cestify that MICHELLE CLIFTON AND KARL SODERSTROM, NOT AS JOINT
TRNANTS, NOR AS TENANTS IN COI!HOH, BUT AS TENANTS BY THE ENTIRETY.
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that THEY
signed and delivered the said instruiment as  ARE free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 22ND  day of OCTOBER ,' s 197 .

‘ sy .
My Commission expires: =/ i ' s K ‘\/ j R rL/ Lb
SRS Notary Public

LLINOIS  -Single Femily - Fannie Mea/Freddia Mac UNIFORM INSTRUMENT
Ferm 3014 9/90

FHMAD0TA.B = 75 1/95 PageGof § Initin's; M")
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RIDER - LEGAL DESCRIPTION

© UNIT 1-B IN THE MAEWILL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
- FOLLOWING DESCRIBED REAL ESTATE:

. LOT 6 AND THE SOUTH 15 FEET OF LOT 5 IN BLOCK 4 IN NORTH SHORE BOULEVARD
» SUBDIVISION OF THE EAST 1/2 OF ‘THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 30 ACRES
. THEREQF) OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24637306
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 'IN

TOOK COUNTY, IVLLINOIS.

11-32-307-032-1003
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND dey of OCTOBER ,19 97 andis
incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjusiable Rale Note (the
.Ndﬂ.) w0

© PREFERRED MORTGAGE ASSOCIATES, LTD.
. AN 1LLIROIS CORPCRATION . _ (the "Lender®)
of the same date and covering the property described in the Security Instrument and located as:
‘ 1212 W. NORTH SHORE #1W
CHICAGD, IL 60626

[Property Addrese!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE 'I'IME AND THE MAXIMUM RATE THE BOR-
ROWER MUST Pi\Y.

ADDITIONAL COVENANT S, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrez rs b lows: )
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES i
The Note provides for an initial intesest rate of 7.500 %. The Nnie provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

S

(A} Change Dates Sl o
The interest rate | will pay may change on the first davo/ NOVEMBER R m 00, and on that day
every 12th month thereafier. Each date on which my interest rate could change is called 2 "Change Date."

(B} The Index

Beginning with the first Chungc Date, my interest rate will be bared 2n an Index. The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of i yes’, as mads available by the Federal Reserve Board.
‘The most recent Index figure avaitable as the date 45 days before each Change 'Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wiil chodse 2 new index Vhich is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding1WO AND THREE QUARTKRS
percentage points ( 2,750 %) tothe Current Index. The Notr #Holder will then round the
result of this addition to the nearest one-sighth of one percentage point (0. 125%). Subject to the §imis, <iated in Section 4(D)
below, this rounded amount will be my nw interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repsy the unpaid
principal that | am expecied to owe at the Change Date in full on the maturity date at my new interest sate in substantially equal
_payments.  The resuit of this calculaticn will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required tc pay at the first Change Date will nat be great than 9.500 % orless than
7.500 %. Thereafier my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest § have been paymg for the preceding twelve months. My
interest rate will never be greater than * 13.500 %, Nor lower than 7.500 «.

(E) Effective Date of Changes ) .
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my montkily payment changes again.

MULTISTATE AD.IJSTAILE RATE NDER ARM 8.2 - Single Family - Fannie Mae/Freddie Mec Uniform Instrument  Form 3111 3/85
M3t =TS Papetof2
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* THIS CONDOMINIUM RIDER is made this-22ND  day of OCTOBER , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhe "Security
-Instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's Nole to

' PREFERRED MORTGAGE ASSOCIATES, LTD., ‘

"AN ILLINOIS CORFORATION (the "Lender™)
-of the same date and covering lhe Property described in the Secunty {nstrument and located at:
B 1212 W. NORTE SHORE #1W, CHICAGO, IL 60626

{Property Ad:h-]
Thc Property includes 2 unit in, together with an undivided interest in the common clements of, a condominium project known as:
' MABWILL CONDOMINIUM ASSOCIATION
{Name of Condoeminisam Project]

(the "Condominium Project”). If the owners associztion or other entity which acts for the Condominium Project (the "Owners
Associstion”) bolds titic to property for the benefit or use of its members or shareholders, the Property aiso includes Borrowcr
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM CGVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
snd Lender further covenantand agree as follows:

A. Condomizitn Oblige’0is. Borrower shail perform all of Borrower's obligations under the Condominium Project’s
Constituent Documeants. The “Conaitient Documents” are the: (i) Declaration or any ather document which creates the Condominium
Project; (ii) by-laws; (iii) code of regriations; and (iv) other equivalent documents. Borrower shall prompily pay, when due, all dues
and assessments imposed pursugnt to the "zastituent Documents,

B. Hazard Insurance. So iong as the Cwiers Association maintains, with a generally accepted insurance carrier, & "master”
or “blanket” policy on the Condominium Prujecs which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods. and against the hazards leno>r requires, including fire and hazards included within the ierm "extended
coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium inztallments for hazard insurance on the Propentyisd

(ii) Borrower's obligation under Uniform Covenant U to ziintain hmrd insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by tl.e Owners Association policy.

. Borrower shali give Lender prompt notice of any lapse in requird V.szard insurance coverage. _
. In the event of a distribution of hazard insurance proceeds in tieu of risteistion or repair following a loss to the Property, whether
to the unit or lo common clements, sny procecds payatle io Borrower are hereky ssigned and shall be paid to Lender for application

to the sums securexd by the Securily Instrument, with any excess paid.to Borrewer.

C. Public Lisbility Insurance. Borrower shall take such actions as :nay be reazunnble to insure that the Owners Association
maintains a public fability insurance policy acceptabie in form, amount, end extent of coverage o Lender.

D. Condemnnaiion, The proceeds of any award or claim for dameges, direct or consegjucnlial, payable to Borrower in connection
with any condemnation or other taking of al} or any part of the Property, whether of the unitor <f the common clements, or for any
conveyance in lieu of condemmnation, are hereby assigned and shall be paid to Lender. Such prececds shall be applied by Lender to
the sumns secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prio- written consent, either
. partition or subdivide the Property or conseut to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination.required by law in
the care of substantial destruction by fire or other casvalty or in the case of a taking by condemnation or emin:a? Somain;

(ii) any amendment to any provisicn of the Constituent Documents if the provision is for the express benchit of Lender;

(iii) termination of professional management and assumplion of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainlained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condommmm'duw and assessmeats when due, then Lender may pay them. Any smounts
disbarsed by Lender under this paragraph F shall become additiona) debt of Borrower secured by the Security Insirunient. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shal] be payable, with interest, upoa notice from Lender to Borrower requesting payment.

BY SIGNING BELOWF Bomwer accepts and agrees to the terms and provisions conume.! in this Condominium Rider.

e / "' f
L / //‘// /// {Seal) /'é_,,.'f-k{ l\r—;Ja( u#”"‘“"-—- (Seal)
mcm:.l CLIP,‘I'OII Bomowsr  KARL SODERSTRON Borrwer

(Seal) {Seal)
Bomrower Borower

MULTIETATE CONDOMINIUMPIDER - Single Famly - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT Form 3140 9/80

' Bamiting Fons Supply Ce., Inc. (DO0) 4480055 LIFT #3140 1/31
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