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RETURN TO: §
FIELDSTONE MORTGAGE COMPANY
2 NORTH CHARLES STREET, #300
SALTIMORE, MD 21201

Prcpared by: MARY LEWALLEN

0503241913

MORTGAGE

THIS MORTGAGE ("Sccurily Instrumedd”} i given on Octocbexr 14, 1987 . The mortgagor is
CHRIETINE M. WILLIS, SOLELY, ,

’

("Borrower™). This Sceurity Instrument is given to FIELT/STONE MORTGRGE COMEANY

1

which is organized and cxisting under the laws of MARYLAND , and whose
address is 2 NORTH CHARLES STREET, #300, BALTIMORE, MU 21201
("Lender"), Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND & 00/100
Dolars (US. S 72,000.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instruincnl{"Notc™), which pravides far monthly
payments, with the full debt, if not paid earlicr, duc and payable on November 1, 2727 . This Seccurity
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with intercstand all renewals, cxtcnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugrapk-7 1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thic Seourity Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey lo Lender the following deseabod property located in
Cook County, linois:
LOT 9 { EXCEPT THE NORTH 20 FEET THEREOF] IN BLOCK 10 IN E.D., BRAINEKD/3
SUBDIVISION OF TELFORD BURNHAM’S SUBDIVISION (EXCEPT BLOCKS 1 AND 8 THEREQF)
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION S5, TOWNSHIP 37 NORTH,
RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #; 25-05-118-023
which has the address of 8942 SOUTH BISHOP STREET, CHICAGO, |Sireet, Ciy},

lllinois 60620 [Zip Code {"Property Address™);

ILLINGIS -Single Family - FNMA/FHLMC UNIFORM

'""'a"'Q'N‘}‘U INSTRUMENT FoArm 3Dde 951’90
A mended 5/91
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or herealter a pact of the property. AH replacements and additions shall also be covered by this Security Instrument,
All of the forggoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right © mortgage,
grant and convey the Properly and that the Property is unencurabered, except Tor encumbrances of record. Borrower warranis and
witl defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for natienal use and non-uniform covenants with [imited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1, Paymeni of Principal and Interest; Prepayment und Late Charges.  Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to apglicable Jaw or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unlil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
anc assessments which may auain priority over this Sccurily Instrument as & lien on the Property, (b) yearly leasehold payments
or ground rents o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly moripage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph S.-in liew of the payment of morlgage insurance premiums, These ilems are called "Escrow Iierns,”
Lender may, at any time,colleet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
margage Joan may require far Borrower’s escrow account under Lhe federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to dme, 12 U.S.C, Scetion 2601 er seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any tme, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds duc on th: basis-of current data and reasonable estimates of expenditures of future Escrow ligms or
otherwise in accardance with applicable law,

The Funds shall be held in an institulion whose deposils are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution} or in any’ Frderal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding ¢nd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi'cn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time ¢aarge lor an independent real estale 1ax reporting service used by
Leader in connection with this loan, unless applicable law prgvides olherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Burrower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on & Funds. Lender shall give 1o Borrower, wilthout charge, an
annual accounting ol the Funds, showing credits and debits o the Funde a6 the purpose for which cach debit (o the Funds was
matde, The Funds are pledged as additional security for all sums secured by this-Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicabiz law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amgar: of the Funds held by Lender at any time is
nol sufficient to pay the Escrow liems when due, Lender may s notify Borrower in wridng. and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency, Berrower shall make wp thedeficiency in no more than welve
monthly payments, at Lender’s sole discretion,

Upon paymenl in foll of all sums sceured by this Security Insirument, Lender shall prompity refund 10 Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior IC the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisilion or sale as a credit againstahs sums sccurcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lenderotuder paragraphs
1 and 2 shall be applicd: first, to any prepaymeni charges due under the Noie; second, to amounts payable inder paragraph 2;
third, to interest due; fourth, Lo principal dug; and Jast, to any laic charges due under the Note,

4. Charges; Liens. Borrower shall pay all waxcs, asscssments, charges, [ines and imposilions atributable o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment, Borrower shall prompily fumish 10 Lender all notices of amounts o be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrecs in
writing 1o the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or delends against enforcement of the len in, lepal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) sccures (rom the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien to
this Security Instrumenl. If Lender determines thal any part of the Property is subject o a lien which may anain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or take ong,or more
of the actions set forth above within 10 days of the giving of notice. mtiaisNAA 1L
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafier crecled on the Property
insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
{Tcoding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable 1o Lender and shall include a standard mongage clavse. Lender shall
have the right to hold the policies and renewals. {f Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoralion or repair is cconomically feasible and Lender’s sceurity is not lessened, If the restaration or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o Borrower. I Borrower abandons the
Property, or does nai answer within 30 days a notice from Lender that the insurance carrier has offered Lo settie a claim, then
Lender may collect tig Zisurance proceeds. Lender may use the pracecds (o repair or restore the Property or to pay sums sceured
by this Securily Instrunizi{swhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Busaorver otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the duc daie of the monthly payricais referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition siall pass to Lender to the cxtent of the sums secured by this Sccurity Ingtrument immediaicly
prior to the acquisition,

6. Occupancy, Preservation, Maintenancsand Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after ihe execution of
this Security Instrument and shall continue to accitpy the Preperty as Borrawer's principal residence for al least one year alter the
date of occupancy, unicss Lender atherwise agrees is writing, which consent shall not be unrcasonably withheld, or unicss
cxlcnuating circumstances cxist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Property or
otherwise materially imgair the licn created by this Securily Instrarent or Lender’s sceurity interest, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the aeiicn or procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Borrower'sanfzrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest, Bacrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or staie nents 1o Lender (or lailed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, inicluding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security“ipstrument is on a leasehold, Borrower
shiall comply with all the provisions of the lease, If Borrower acquires (ce title 1o the Properiy, <he leasehold and the fec title shall
not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1 perform the covenantsand agreements contained in
this Security Insirument, or there is 2 legal procecding that may significantdy affect Lender's rights.inihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or 1o enforee laws or regulations), thep Letider may de and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in Lhe Property. Lendér’s actions may inclide
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court) poying reasanable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this parageaph 7, Lender
does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccuritly
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Martgage Insurance  If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrurent, Borrower shall pay the premiums required (0 maintain the mortgage insurance in elfect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 10 be in cffect, Borrower shall pay the premiums required lo
obtain coverage substantially cquivalent 10 the morigage insurance previously in clfect, a1 a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalen! morlgage insurance coverage is not available, Borrower shali pay to Lender cach month a sum cqual 1o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss resery

tomais (AR W
@) -6R{I.) 1sa08) PageJof 6 Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPYH0E e o«

payments may no longer be required, at the option of Lender, il mortgage insurance covesage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes availabic and is obtained. Borrower shail pay the
premiums required 0 maintain morigage insurance in cffect, or w provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable enirics upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connreclion with any
condemnation or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

{n the event of a total wking of the Property, the proceeds shail be applied 1o the sums secured by this Security Instrument,
whether or ot then duc, with any excess paidl 10 Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediatcly before the 1aking is equal to or greater than the amount ol the sums secured by this Security
Instrument immediately before the 1aking, unlcss Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds mulltiplicd by the [ollowing fracton: () the tolal amount of
the sums secures? imrediately before the wking, divided by (b) the fair market value of the Propeny immediaiely before the
taking. Any balance siail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value af the
Property immediately ‘hefore the taking is less than the amount of the sums sceured immedittely before the taking, unless
Borrower and Lender otfnise agree in writing o unless applicable law otherwise provides, the proceeds shall be applied o the
sums sceured by this Sccurity Insiyment whether or not the sums are then due.

If the Property is abandoncd Ly Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settic a claim for damages, Botrower {ails to respond o Lender within 30 days after the daie the notice is given, Lender
15 authorized to collect and apply the procres, at iis option, either (0 restoration or repair of the Property or to the sums secured
by this Security Inswrument, whether or not'then. e,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o 1t prragraphis 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lenr.ier’ Not o Waiver, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Sceurity Insuument granted by Lender 1o any successor in interest of Borrower shall
not operaie to release the Hability of the original Borrower or Burrower's successors in intercst, Lender shall not be required to
commence proceedings against any Successor in inerest or reluse o extend time for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any ccinsnd made by the original Borrower or Borrawer's successors
in interest, Any forbearance by Leader in exercising any right or remery shall not be a waiver of or prechude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Ce-cigners. The covenants and  agecements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lerder apd Borrower, subject o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several Any Borrower who co-signs this Sceurity
Instrument but docs not execute the Now: {p) is co-signing this Security Instrument oniy to mortgage, grant and convey that
Borrower's inleres in the Property under the terms of this Security Instrument (b) is nau gorsonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may. s3ice 1o exiend, modify, forbear or
make any accommadations with regard 10 the (erms of tis Security Instrument or the Nole withoul tharBorrower's consent,

3. Loan Charges.  1f the loan secured by this Security Instrument is subject 10 a law which ses maximum loan charges,
and that law is finally inerpreted so that the interest or other loan charges collected or to be collected in somicction with the foan
cxceed the permilted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 seauue the charge to the
permitied limit, and (b) any sums alrgady collected from Borrower which exceeded permitted limits will be refunced 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notw or by making a direct payment 1o
Borrower, I{ a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any nolice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shafl be dirccted 1o the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shall be given by first class mail to Lender’s
address statcd hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is focated. In the event thal any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o

be severable,
mm.mQ M U/
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Nele and of this Sccurity Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in fill of all sums sccured by this Security
Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

1f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the natice is delivered or maiied within which Borrower must pay all sums secured by this Securily
Instrument. 1f Borrower fails to pay these sums prior to the expiration af this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without [urther nalice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right 0 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan! 1o any power of sale conlained in this Security
Instrument; of (b) eray of a judgment enforcing this Sceurity Instrutnent, Those condilions arc thal Borrower: (a) pays Lender ail
sums which then ‘wouid be due under this Security Instrument and the Nete as il no acceleration had occurred; (b) cures any
default of any other coveaants or agreements; {c} pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-arsrcys’ fees; and (d) takes such action as Lender may reasonably requirc 1o assure that the liea of this
Security Instrument, Lenders<rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unciarged. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations sccurcd
hereby shall remain fully effective as /f no acceleration had oceurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizsr.  The Note or a panial interest in the Note {together with this Security
Instrurment) may be sold one or more Limes withou! prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. ‘There also may be one or
more changes of the Loan Scrvicer uncelated (o a'sale.of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrillen nolice of the change in accordance with pacegraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any otiier
information required by applicablc law.

20, Hazardous Substances. Borrower shall not cause of p€rmil the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do sor allow anyone clse 1o do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding 1wo senieaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thar are generally recognized to be appropriate to normal residential uses
and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, claiin. demand, lawsuit or olher action by any
governmental or regulatory agency or private party involving the Property and any dzardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower lcams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccling the Properly is neceasaiy, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxjs vz hazardous substances by
Environmenal Law and the following substances: gasoling, kerosene, other (lammable or tocic pewoleum products, 10xic
pesticides and herbicides, volatile solvents, materials conaining asbestos or (ormaldehyde, and radiozctive inaterials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Properry 15 focated that relate
to health, safcty or environmendal proiection,

NON-UNIFORM COVENANTS. Borrower angd Lender further covenant and agree as [oflows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days [rom the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and loreclosure. If the default is not cured on or hefore the
date specified in the potice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited fo, reasonable attorneys’ fees and costs of title evidence,
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
i without charge 1o Borrower. Borrower shall pay any recordation costs.
; 23, Waiver of Homestead. Borrower waives all right of homesiead cxemptian in the Property.

24, Riders 1o this Security Instrument. [f one or more riders arc cxecuted by Borrower and recorded together with this
Security Instrumment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

[Check applicable box(cs)]

&K ] Adjusiable Ratc Rider {1 Condominium Rider (314 Family Rider

[__] Graduated Paymerut Rider [ 1 Planned Unit Development Rider {__] Biweekly Payment Rider
[ ] Balloon Rizer [ "] Rate Improvement Rider {] Sccond Home Rider

] vA Rider (3 Other(s) [specify]

BY SIGNING BELQW, Borrgwor aceepts and agrees (o Lhe ierms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower widt recorded with it

Witne: ] Lo
itnesses; L% /lwijw“’h’] ﬂféﬁ;— (Scai)

CHRISTINE M. WILLIS -Borrawer

(Scal)

-Rnfrower

{Scal) ). (Scal}

-Borrower -Borrower

STATE OF ILLINOIS, oo £ County ss:

I, Viie Ldiedenis, G0 ) ,a Nolary Public in and {or sai2 county and state do ficreby certify that

O IR S7 0 r0 15 . L /s

, personally known to me to be the same person(s) whosc name(s)
subscribed 10 the foregeing instrument, appearcd before me this day in person, and acknowledged that 5/ o
signed and delivered the said instrument as ~/&2C {ree and voluntary act, for the uses and pumoses.neicin st forth.

Given under my hand and official scal, this 2 ¢/ dayofl ¢ o L IY 7
. ( .
My Commission Expires: 2. < . 4. d/ gL s K—'sz’“z e 2l
Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {4s Published In The Wal) Sireet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of October ,

1294 , and is incorporated into and shall be deemed to amend and supplement the Morigage,

Deed of ~ [rust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower Mosrcure Borrower's Adjustable Rate Note (the "Note™) w0

FIELDSTONE MORTGAGE COMPANY

{the "Lender”) of th¢ rame datc and covering the Property described in the Securily instrument and

located at:
8342 SQUTH BISBOP. STREET, CHICAGD, IL 60520

[Propeny Address]
THE NOTE CONTAINS FFO/IGIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE (MUNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOARROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT2 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ covenants and agrecments made in the Security
Instrument, Borrower and Lender [urther covenant and agresas fullows:
A, INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initia) inleres: rae of 5,300 %. The Note provides for
changes in the interest ralc and the monihly payments, as ollows:
4, INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The interest ratc I will pay may change on the first day of November , 1999 .
and on that day every 5tB month thereafter. Each date on which my iuleresi-rale could change
is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the
average of interbank offered rates for 6 month U.S. doilar-denominated deposits in the Londen market

{"LIBOR"), as published in The Wall Street Journal, The most reeent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family-Fannie Mee Uniform Instrument

@D;538U (3705) Form 3138 6/94
Pags 10l 8 Initials:f ] ‘A *[4/
VMP MORTGAGE FORMS - (500)521-7291
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busincss day of the month immediaiely preceding the month in which the Change Date occurs is called the
“Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Buslory cach Change Daie, the Note Holder will calculalc my new inlerest raic by adding

pereentage point(s)
( 6.0t %) to the Current Index. The Note Holder will then round the result of this
addition to thenczrest onc-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this reunacd ameuni will be my new interest raie until the next Change Date.

The Note Holdér »ii! then determine the amount of the menthly payment that would be sufficient 0
repay the unpaid princines-iat 1 am expected to owe ai the Change Date in full on the Mauwrity Daic at my
new interest rate in substantia’y 2qual payments. The resubt of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Caanijes

The interest rate ! am requires o pay at the first Change Dae will not be greater than

12.300 % or tess thair 3.300 % Thercafler, my inicrest rate will
never be increased or decreased on any singic Zhange Date by more than
CNE percentage poinids)
( 1.00¢ %) from the rate of intzrest ! have been paying for the preceding
months. My interest rate will never be greater than 15.300 %.

(E) Effective Date of Changes MY interegt (rage will never be lesa than %.300%.

My new interest raie will become cfflective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date ufter-<he Change Date uniil the amount of my
monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in‘my interest rale and the amount of
my monthly payment before the clfeclive date of any change. The notice will inclirle information required by
law to be given me and also the telephone number of a person who will answer asy question § may have
regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [[ all ar any part of the Pioperty or
any interest in it is sold or tansferred {or if a beneficial intcrest in Borrower is sold or transleiced and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall nat be
exercised by Lender if exercise is prohibiicd by federal law as of the date of this Security Instrunient, Lender
also shall not exercise this option il () Borrower causes 10 be submiticd 1o Lender in{on}mu‘on rcz}uircd by

Inftiats {* YAA¢
@@@-aaau (9705) Pago 20f 2 Form 3138 6/94
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Lender 10 evalugie the intended tansferee as if 2 new loan were being made to the transieree; and (b) Lender
reasonably determines that Lender's sccurity will nol be impaired by the loan assumption and that the risk of

a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender, ’
To the extent permilted by applicable law, Lender may charge a reasonable [ee as a condition to

Lender's comsent 1o the loan assumption. Lender also may require the transforee to sign an assumption
agreemratythat is acceplable 10 Lender and that obligales the wansferce to keep all the promiscs and
agreemenis tiade in the Nole and in this Securily Instrument. Borrower will continue 1o be obligated under

the Note andiis Sceurity Instrument unless Lender releases Borrower in writing, _
If Lendar pzorcises the option to require immediale payment in full, Lender shail give Borrower notice

of acceleration, Tue-notice shall provide a period of not less than 30 days lromn the date the notice is delivered
or mailed within whickBorrower must pay all sums secured by this Sceurity Instrument, IT Berrower fails to
pay these sums prior t4 e expiration of this period, Lender may invoke any remedics permitted by this
Secwrity Instrument witheu( further notice or demand on Borrower,

BY SIGNING BELOW, Jorrowar accepls and agrees (0 the terms and covenants contdined in this
Adjustable Rate Rider,
/) . ¢ ] // f
Q%AMW_“\ a4 _seal) (Scal)
CHRISTINE M. WILLIS -Borowr -Borrower

(Seal) (Seat)

Horrower -Borrower

(Scal) (Scal)

-Rorrewer -Porrower

(Sea)  — (Seal)

-Borrower -Borrower

@%aaau (9705) Page 30f 3 Form 3138 6/94
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