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This Morigage prepared by: .ae Northern Trust Company
50 S.1.aSalle Street
Chiczgr, I 60675

The Nerthern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 20, 1897, brinzen Thomas A. Mayer a/k/a Thomas Albert Mayer and
Linda K. Mayer, his wife, nol as joint tenants or as i2n2nis in common, but as tenants by the entirety, whose
address is 2631 Maple Avenue, Northbrook, I 60062 réferred to below as "Grantor”); and The Northern
Trust Company, whose address is 50 S, LaSalle Streel, Chicugn, IL 66675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor incrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:”ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (indluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real'praperty, including without timitation
alt minerals, oil, gas, geotherma! and simiiar matters, located in Cook County  State of lilincis (the "Real

Property"):
LOT 11 IN MAPLE RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Rea! Property or ils address is commonly known as 2631 Maple Avenue, Northbrook, \l. 60062, The
Real Property tax identification number is 04-03-320-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed ta such terms in the Uniform Commercial
GCode. All references to dollar amounts shafl mean amounts in lawful money of the United States of America.

Borrower. The waord "Borrower” means each and every person ar entity signing the Note, including without
limitation Thomas A. Mayer and Linda K, Mayer,

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated October
20, 1997, between Lender and Borrower with a credit limit of $50,000.00, together with ail renewals on
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is October 15, 2007. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower depends on Borrower's credit limit. The interest rate to
be applied to the credit limit shall be at a rate 1.250 percentage points above the index for a credit limit of
$49,999.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 te
$99,939.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however 0 the
following maximum rate, Under no circumstances shall the interest rate be more than the lesser ol 20.000%

per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Exlsﬂng indeliedness section of this Mortgage.

Grantor. Theword "Grantor" means any and all persons and entities executing this Mortgage, including
withaut limitation 2!l Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mrito4oe, but does not sign the Credit Agreement, is signing this Morigage only to grant and
convey that Grantor's iverest in the Reat Property and to grant a security interest in Grantor's interest in the
Rents and Personal Propeiiy to Lender and is not personally lable under the Credit Agreement except as

otherwise provided by contrsi or law.

Guarantor. The word "Guarantzr™ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parites insonnection with the indebtedness.

improvements. The word *Improveseiis” means and includes without limitation all existing and future
improvements, buildings, structures, syutie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the 724! Property.

Indebtedness. The word "indebtedness” means «l piincipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender *o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided. in this Mortgage. Specifically, without limitatico, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has przszntly advanced to Borrower under the Credit
Agreement, but aiso any fulure amounis which Lender-inay 2dvance to Borrawer under the Credit
Agreement within twenty (20) years from the date of this Mortgage fo the same extent as If such future
advance were made as of the date of the execulion of this Murigege. The revolving line of credit
obligates Lender to make advances to Borrower so long as Barrower comnplies with all the terms of the
Credit Agreement and Related Documents. Such advances may be mada, renaid, and remade from time
to time, subject to the limitation that the total outstending balance owing &t any one time, nat including
finance charges on such balance at a fixed or variable rate or sum as providet! in .he Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced us provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. irisithe intention of
Grantor and Lender that this Mortgage secures the balance oulstanding under the Credit/acreement from

time to time from zero up fo the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mertgage, exceed $100,000.00.

Lender. The word *Lender” means The Narthern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
lirnitation all assignments and security interest provisions retaling to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed fo the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Prope'rty. The word "Property” means collectively the Real Property and the Personal Property,
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Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execuied in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE “CE  ALL OBLIGATIONS OF GHRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS A¢D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granto’ waives all rights or defenses arising by reason of any "one action" or
"anti~deficiency” law, or any cther law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, belore or after
Lelnder's commencement or completicn-of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of e’ der; éb) Grantor has the full power, right, anc autharity to enter
into this Monga?e and 1o hypothecate the Propzrty, - (c) the provisions of this Morigage do not conflict with, or
result in a default under any agreement or other instiument binding upon Grantor and do not result in a viglation of
an%/ law, regulation, court decree or order applicable: to Grantor, {d) Grantor has established adeguate mearns of
obtaining from Borrower an a continuing basis informeion about Borrower's financial condition; and (e} Lender
gas mad)e no representation to Grantor about Borrower-fincluding without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Excep! as otherwise provider' in this Mortgage, Borrower shall pay to Lender
all Indebtedness secuied by this Mortgage as it becomes due, dnu Borrower an Grantor shal strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantorand Rarrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Untl in default, Grantor may remain in posscssion and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditior ane promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste," "hazardous substance,” "isposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meapngs as set forth in the
Comprehensive Envircnmental Response, Compensation, and Liabllity Act of 1980,-us amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act-of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, el zeq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale =r Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste' aiid "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 10 Lender that. (a) During the period of Grantor’s ownersship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazargous waste or substance by any person on, under, about or from the Property,
(o) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propertx by
any prior owners or occupants of the Propertgf or (|£ any actual or threatened iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufagture, store, treat, dispose of, or release anpy hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender max deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

Lender shall be for Lender's purposes only and shall not_be consirued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or




5387

UNOFFICIAL COPY 2> w5

10-20-1997 MORTGAGE ' Page 4
Loar_i.No 2000080457 {Continued)

contribution In the event Grantor becames liable for cleanup or other costs under any such laws, and (D)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Fenaltles, and expenses which Lender may directly or indirectly sustain or suffer resufting from & breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened reiease occurring prior 10 Grantor's ownership or interest in the Property, whether or not
ihe same was or should have been known fo Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shalt survive the payment of the Indebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Muisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remove, or lg(;rant‘ to any other party the right to remove, any timber, minerals
(including oil and gas), scil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the ;rio” written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require. Grantor. to make arrangements satisfactory to Lender to replace such improvements wit
improvements ‘of 4t least equal value,

Lender's Right tu Tnler. Lender and its agents and representatives may enter upon the Real Pro'perty at all
reasonable imes {c- zitend to Lender's interests and to inspect the Property for purposes © arantor's
compliance with the terriis-and conditions of this Morigage.

ComPI[ance with Governrieital Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafte in effect, of all governmental authorities applicable to the use ar occupancy of the
Property. Grantor may contest i good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including argtopriate appeals, so Jong as Grantor has notified Lender in writing prior to
doing 50 and so_long as, in Lender's-sole opinion, Lender’s interests in the Property are not jecpardized,
L.ender may require Grantor to post qdequate security or a surety bond, reasonably satisfactory to Lender, t0
protect Lender’s intergst.

Duty to Protect. Grantor agrees neither ic-ahandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set foith zoove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender aay, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part.of the Real Property, or any interest in the Real Properiy.~ A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lega!, teneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale conirect; land contract, contract for deed, Ieasehold
interest with a term greater than three (3) years, lease-option contract. o by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Prope:ty, ov by any other method of conveyance
of Real Property interest. !f any Grantor is a corporation, partnership or (iited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership injerests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by IHincis law.

'I{'ﬁA)r(tES AND LIENS. The foliowing provisions relating to the taxes and liens on the Projperty are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to dglinquer]cyz all taxes; pavroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the If’roperty.
and shall pay when due all claims for wark done on or for services rendered or material “urnished {c the
Property. Grantor shal! maintain the Property free of all liens having priority over or equal g the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
taifh dispute over the obligation to pay, so leng as Lender's interest in the Property is not |J1€‘0 vardized. If a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tnhe lien arises or, ifa
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ar other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am[, costs and attorneys' fees or ather
charges, that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shafl
defend itself and Lender and shall satisfy any adverse judgment before enforcement ,aﬁams_t the Property.
Grantor shall name Lender as an additional obligee under any surety hond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
‘1axes or assessments and shall authorize the appropriate overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be assérted on account of the work, services, or materials and the cost exceeds
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85,000.00, Grantor will upen request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

III;RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
gxtended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written be,' such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that caverage will not be cancefled or diminished without a
minimum of thirty (30) days' prior written netice to Lender and not containing any disclaimer of the insurer’s
liability for failure to glwe such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emargency Management Agency as a special fiood hazard area, Gramior agrees 1o obtain and
maintain Fedaial Flood |nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under i@ National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance 1or (e term of the loan.

Application of Proczecs. Grantor shall promplly nolify Lender of any loss or damage to the Praperty if the
estimated cost of repairon replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within filteen (15) dave of the casually, Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds «w the reduction of the indebiedness, payment of any lien atfecling the Property,
or the restoration and repair of the Property. 1 Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the.damaged or destroyed Improvements in a manner satisfactory to Lender.
l.ender shall, upon satisfactory prori #i such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoreiion if Grantar is nat in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the reFalr or
restoration of the Property shall be used firet to pay any amount owing to Lender under this Mort:r:]age, hen to
repay accrued interest, and the remzincer, i any, shall be applied to the principal balance ot the
ndebtedness. If Lender holds any proceeas afer. payment in full of the Indebtedness, such proceeds shall be

paid to Grantar.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Moricage al an¥ trustee’s sale or other sale held under the
provigions of this Mortgage, or at any fareclosure sale ¢ such Propenty.

Compliance with Existin[g Indebtedness, During the perind in which any Existing Indebtedness described
a

below is in effect, comﬁ nce with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would cons.itite-a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, e previsions in this Mortgage for division of
rgcgtedds snall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provizitn-of this Mortgage, including any
obiigation to maintain Existing indebtedness in good standing as required belcw, ur if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lend2r un Grantor's behalf may, but
shall nol be required 1o, take any action that Lender deems appropriate. Any amount'that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incuzrad or paid by Lender to
the date of regayment by Granter. All such expenses, at Lender's option, will a[) be payab e on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any iastallment payments
to become due during either (i} the term of any applicable insurance policy or” (i} the remaining.term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the < redit Agreement's
maturity. T his Mortgage also will secure payment of these amounts. The rights provided fol-in-inis paragragh
shall be in addition to any other rights or any remedies to which Lender may be entitled on accouat of the default.
Any such action b%Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

mAr?HANw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Granlor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's fitie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
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all _E;ﬁjstlng applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien._ The lien of this MonPaFe securing the Indebtedness may be secondary and inferior to an
exigting flen. The cbligation has the joliowing payment terms: monthly instaliments of principal and interest.
Grantor. expressly covénants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No:Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aee fy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application o Vet Preceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or by.any proceeding or purchase in lieu” of condemnation, Lender may at its election require that all or any
ortion of the nrd proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
roperty. The nut proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attuincvs’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any pruscading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly «@ake such steps as may be necessary to defend the action and obtain the award.
Grantor may e the nominal-party in such proceeding, but Lender shail be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cgtlgt?q-to“be_ delivered to Lender sari instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating to governmental taxes, fees and cridrges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upun rp':ﬁest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever nother action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor stall reimburse Lender for all taxes, as described below, topether
with. all expenses incurred in recording, perfecting or continuing this Mcrigage, including without limitation all
taxes, fees, docurnentary stamps, and other chargas for recording or registering this Mortgage.

Taxes. The followinrc; shall constitute taxes 10 which 0% section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness sesiied by this Mortg%ge; (b) a specific tax on Berrower
which Borrower is authorized or required to deduct from payrients on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable anainst the Lender or the holder of the Gredit
Agreement; and (d) a specific tax on ail or any portion of the lidebtedness or on payments of principal and
inferest made by Borrower.

Subsequent Taxes. !f any tax to which this section_applies is-eracted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaut fas defined be:ow{. and Lender may
exercise any or all of its available remedies for an Event of Default as-piovided below uniess Grantor either
a) pays the tax before it becomes delinquent, or hb)_comests the tax as srovided above in the Taxes and
: ielr-as-gecnon and deposits with Lender cash or a sufficient corporate surety bord or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reliting to this Mortgage as a
security agreement are a part of this Mortgage.
Security A%reement. This instrument shall constitute a security agreement to the extznt any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interesl, Upon request by Lender, Grantor shall execute financing statemems and take whatever
ather. action is reguested by Lender tc perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writteh demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age. and the Related Documents, and (D) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to'in this paragraph.

Attorney-in-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor dnd at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitable safisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed by applicarle law, any reasonable termination fee as delermined by Lender from time to time. I,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or bé/ any third party, cn
the Indebtedness and *iicreafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to any sirmlar dperson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgmsat. aecree or order of any court or administrative body having jurisgiction over Lender or
any of Lender's property, or (c, by reason of any settlement or compromise of any claim made by Lender with any
ctaimant (including without liiaiion Borrower), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as tne case
may be, notwithstanding any casceliation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and the =ioperty will continue to secure the amount repaid or recovered to the same
extent as if that ameunt never had Lecn originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compremise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauft ("Event of Default”)
under this Mongage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can incluge, iui example, a false staternent about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financizlcondition. {b) Grantor does not meet the repayment terms of
the credit line account, (ce Grantor's action or inacuicn adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, wasle or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweiling wit'ioiit Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited Zurposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witi.out notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepavmant penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an?f part of the Personal Property, l.erzer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without netice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appg; thc-net proceeds, over and
above Lender’s casts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make p%vmgms of rent or use fees directly to Lender, ii-in% Fents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to.zndorse instruments
received in payment thereof in thé nameé of Grantor and to negotiate the same and collec’ the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty a2 cbligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as rnorl%agee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fareclosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permi ed by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

raceiver,

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Propery.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreernent or available at law or in equity.
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Saie of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or'any part of the Property fogether or separately, in one salé or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defavult and exercise its remedies under this Mortgage.

Attorneys' T=es; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lendzr shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and siany appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that'in’ ender's opinion are necessary at any time for the protection of its interest or the
ehforcement of its-iio’ts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expediure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg_ this paragraph inciuce, -without iimitation, however subject to any limits ynder applicable law, Lender's
aftorneys' fees and Lendrsr's legal expenses whether or not there is a lawsult, including aftorneys’ fees for
bankruptcy proceedings (inciuding efforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment Collection services, the cost of searching records, obtaining title reports
[mcludigg foreclosure reports%. suiveyors’ rePorts. and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Boriower-also will pay any court costs, in addition to all other sums provided by
aw..

NOTICES TO GRANTOR AND OTHER PARIIES. Any notice under this Mortgage, including without limitation any

notice -of .default and any notice of sale to Vrantor, shall be in writing, may be sent by telefacsimile iynless

ctherwise required by law), and shall be effective when actuaily_ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, -certified or registered mail, postage prepaid, rirevted 1o the addresses shown near the beginning of this

Mortgage. Any party may change its address for notiues under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose of the notice is t change the party's address. Alt copies of notices of

foreclosure from the holder of any lien which has priority uver this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purpases, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documers, vonstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. o alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the‘party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acczpted by Lender in the State of
iilinols. This Mortgage shall be governed by and consirued in accordance with the iaws of the State of

llinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes umiy and are not 1o be
used to interpret or define the provisions of this Mortgage.

Mer?er.. There shall be no merger of the interest or estate created by this Mortgage with anw.ather Interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, witiout the written
cansent of Lender.

Multiple Partles. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severability. I a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successgors and Assigns. Subject to the limitations stated In this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to (arantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinais &s to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed 1o have waived an{rights under this Mortgage (ar under
the Related Documents) unless such waiver is in writing and signed by Lender. Na delay or omission on the
part of Lender in e,xgrcssmgh_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o ‘demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any fulure transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEME!T & DISCLOSURE & TO MORTGAGE," is attached to this Monﬁage and by this reference is
\(ﬂgﬂe at _artMofnths Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully sat
arth in this Mortgage

EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC iT¢ T=RMS.

GRANTOR: .

}‘. b i o | \. ‘
x \»J»‘i""(“"".f\_ o / f/ ‘/-‘/j‘!;,: ].
Thomas A. Mayer a/kia Thomas Albei Mayer

AL B
7

~~—Lfnda K. Mayer

INDIVIDUAL ACKNOWLEUDGMENT

. \ . L.
Ve
STATE OF Lilinecs }

} 55

)

COUNTY OF  (0C it

On this day before me, the undersigned Notary Pubiic, personally appeared Thomas A. Waver a/k/a Thomas
Albert Mayer and Linda K. Mayer, to me known 1o be the individuals described in and'whz, executed the
Mortgage, and acknowiedged that they signed the Martgage as their free and voluntary act and daad, for the uses
and purpeses therein mentioned.

Given under my hand and official seal this __ " dayof _ [CTODEL 4917,
| ~
By el N o Residingat __ ~erthbicn i
&) D

Notary Public in and for the State of w:z:‘ 'L.,,‘ o
issi i g“OFHClAL StEAL' :

Yy commission explres MEHEEE SZMAJOA ¢
UBLIC, STATE CF ILL!NOIS-: '

T TG !

P
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EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Thomas A. Mayer Lender:  The Nerthern Trust Company
Linda K. Mayer 50 5. LaSalle Streat
2631 Mapie Avenue Chicago, L 60675

Norlhbrook, IL 60062

This EXHIBIT (R!DER) TO ECL AGHEEMENT & DISCLOSURE & TO MORTGAGE is aftached to and by this reference Is
made a part Zi.essh Promissory Nofe or Credit Agreement and Deed of Trusi of Morigoge, daled Oclober 20, 1997, and
execuled in connestion with a loan or other financial accommadatlons helween The Norihern Trust Company and Thomas

A, Mayer and Linde '« Meyer.

NOTICE TO BORROV/AR: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE CR
CLARIFY THE STANDAARD FO'3M OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER
DOCUMENT.

This Exhibit (Rider) is altached 1o and furmis & part of the Equily Credit Line Agreement & Disctosure (the "Agraement™) and of the
Morlgage (For Equity Cradit Line) ("McripLge™) between The Northern Trust Company and the Borrawer who signs below.
Capitaiizad tarms defined in Ine Agreamarit hay-1ha same meanings herein as in lhe main portion of the Agreemant or Morigage.
Wherever possible this Exhibit and the remair der ¢f the Agreament and the Morigage shall be inlerpreled 1o ke consisiant with
each other; howaver, it they are not consistent,this-Exhibit contrels and prevails. Except as modified by this Exhibil the main
porlion of the Agreement and the Morlgage applies. Firfarences fc paragraphs, sections, sfc. are o the main Agreement and the
matn Morigage.

CHANGES/CLARIFICATIONS TQ MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Nowilhstanding what may be stated in
the Agreemanl, the Index loday is 8.50% per annum. The marain that is sublracled from the index for lines of cradit of
$100,000.00 and above is 0.25%. Tha margin thal is added to the ind-x fri Sines of cradit of $50,000.00 10 99,985,599 Is 0.50%; for
lines of credi of $49,999.89 and under, the margin added o the index is 1u0%%.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definilions- Credit Agreement- Index- Notwilhstanding what may be lated in lhe Morigage, the index currently is
8.50% per annum. The interest rale shall be (.25 percentage points below the indexJat.a credit imit of $100,000.00 and above.
Tha Inlerest rale shal! be 0.50 percentage points above the index lor a credit limit of $57,071.00 to $99,999.99. The Inlerest rale
shail ba 1.00 percenlage poinis above tha index for & credit fimit of $49,999.99 and unaer 1w interes! rale (regardiess of the
amount of the ling of cradil} shall be subject o the maximum rale. )

2. Definitions- Credit Agreement- Index Changes- As we often prepare and send oul documents ahead of closing,
please be aware {hat the rate indicaled for the "Index” was the rale availabla 1o us on the day we prerarec yous documenis. i
may have Increased or decreasad since than- please do nol hesilata to call us if you have any questiors aboul the current
"Index" rale or anything eise periaining lo your documenis.

3. Definitions~ Credit Agreement- initai Discounted Rale- Regardless of the Granlor's cradit limit( foy the period
through the tast day of the sixth tuk monlhly billing cycle alter the "EMaclive Disbursemen! Dale" (as defined 'a e Credil

Agreamant) the Inlerest rate will be af a rofe 1.000 percentage poinls betow {less than) the index, subjec! ta the maximum rate
stated in the remainder of \ne Morigage.

THIS EXHIBIY (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MCRTGAGE IS EXECUTED GN OCTOBER 20, 1997,

. )_( .
™ . AR J / -
L. e o [ .
e i [ L ! { 48 Z
EaEL NN b . L
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LENDER:

The Northe,

By:
Authorized Officer
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