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THIS MORTGAGE {"Securiiy Instrument”) is givenon  OCTOBER 24TH, 1987 . The mongagor is
ADAM ZARYCKI AND CZESLAWA ORSZULAK, HUSBAND AND WIFE

(‘Borrower”), This Security Instruman? is'yiven toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lans 2f..  UNITEDR STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLL P, G. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND AND NO/1G0
Doilars (U.S. § 167,000.00 ).
This debt is evidenced by Borrower's note dated the same date-as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2012
This Security Instrument secures to Lender: (a) the repayment of «hv: debt evidenced by the Note, with interest, and
all renewals, extensions and madifications of the Nots; (b) the payment.-2! all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; arnd (c) the performance of Borrower's
covenants and agreemsnts under this Security Instrument and the Nole. /= or this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatsd i~ COOK County,
Itincis:
LOT 2 IN WEILOCH'S RESUBDIVISION OF LOT 6C IN FREDRICK H BARTLETT'S 87TH STRRET
HOMESTEAD ADDITION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 37, TOWNSHIP 38
NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNDY, TLLINOIS.

P.I.N.#: 19324190220000

which has the address of 8440 S MANSFIELD AVE BURBANK

[Street] (City]
Illinois 60459
{Zip Codej {"Property Address");
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may altain priority over this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower shail pay these cbligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |t Borrowsr makes these payments directly, Borrower shall premptly furnish
to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender, (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
uperate to prevent the enforcement of the lien; or (¢} secutas fram the halder of the lian an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Borrower shall satisfy the lien or take ane or mare of the actions set forth above within 10 days of the giving of notive.

5. Hazard ¢i Fropenty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurecagainst loss by fire, hazards included within the term “extended coverage” and any other
hazards, including flcads or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Berrower subject to Lend2r's approval which shall not by unreasonably withheld. It Borrower fails to maintain
coverage described ahove, Lanrer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7,

All insurance policies and renewals, shall be acceptable to Lender and shall include a standarid mortgage clause.
Lender shall have the right to hold lthe pelicias and renewais. |f Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may m.ake proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otharwise agree n-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or sapair is economically leasible and Lender's security is not
legsened, |f the restoration or repair is not economically feasible ar Lander's security would be lessened, the
insurance preceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1t Borrower abandons the Prepzrty. or does not answer within 30 days a noiice from
Lender that the insurance carrier has offered to settle a claim,ipcn Lender may collect the insurance proceeds.
Lender may use the proceeds lo repair or restore the Property or t, zay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice isgivan,

Unless Lender and Borrower otherwise agree in wriling, any applicatior: i -oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs Yard 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal.iecidence within sixty-
days after the execution of this Security Instrument and shall continue to occupy the Property as-Swirower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat he unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property lo deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judyement could result in forteiture ot the Propenly or otherwise materially impair the lien crealed
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forlellure of the Borrower's interest in the Property or other material impaitment of the lien
craated by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
ltmited to,
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations senured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Noie or partial interest in the Note (fogether with this Security
Instrument) may be soid one or more times without prior notice to Barrower. A sale may result in a change in the
entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the name and address of the new Loan Servicer and address 1o which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Prorany that is in violation af any Environmentat Law. The preceding two sentences shall not apply to
the presence, use, oi storage on the Property of small quantiies of Hazardous Substances thal are generally
recognized to be approptiate to normai residential uses and to maintenance ot the Property.

Borrower shall prompth: aive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulaicn: agency or private party involving the Property and any Hazardous Substance of
Environmental Law of whicti tw Borrower has actual knowiedge. f Berrower learns, or is notified by any
governmental or regufatory authoty, that any removai or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shaf! promptiy take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, *Hazadous Substances’ are those substances defined as texic or hazardous
substances by Enviranmental Law and the dol'owing substances. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicid s, volalile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in paragrapn 28, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that relate to heann, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtirer covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 't~ Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secur’ty Instrument (but not prior to accejeration
under paragraph 17 unfess applicable law provides otherwise). Thr nuotice shall specify: (a) the defauit; (b)
the action required to cure the default; (¢) a date, not less than 30 daye from the date the notice is glven to
Borrower, by which the dejauit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums securer by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shali fusther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is net cured on or
before the date specified in the notice, Lender at its option may require Immediate payr:e~i in full of all sums
secured by this Security Instrument without further demand and may foreclose this Serunty Instrument by
judicia! proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuiry the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumentl as if the rider(s) were a part of this

Security instrument.

1041 1/95 Page 6 of 7

+




UNOFFICIAL COP#07743..

{Check applivable box{es)}

| Graduated Payment Rider Planned Unit Development Rider _| Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

x| Adjustable Rate Rider ] Condominium Rider E{ 1-4 Family Rider
| VA Rider | Other(s) (specify]

BY SIGNING BzLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a1y rider(s) execuled by Borrower and recorded with it.
Witnesses.

‘ , :
" Lol (Seal) (Seal)
) ‘ T Borrower -Borrower

. -
uelonie Ch o o, (Seal (Seal)
CZESLAWA ORSZULAK -Borrower

-Borrower

{Seal) {Seal)
-Borrowar -Borrower

STATE OF ILLINOIS, (. (vek County ss:
") fl'l } e &

He il . a Notary Public in £nd 1or said county and state do hereby centify
that ADAM ZARYCKI AND CZESLAWA ORSZULAK, HUSBAND AND WIRE

, personally known to me to be (thesame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewdedged that The¥
signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes
therein set torth. (" . f Lo fj),; )

Given under my hand and official seal, this \/»‘ dayof L~ (F e . H/

) 2
My Commission Expires; >\ )(f’)’l{’ Lﬂ 7< 7 r/“1\4 [J/! Lt

%Zt;cgbggﬁ:ne ‘/ Notary Public

Stata of llinois
THIS INSTRUMENT W, w 4/4198 WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P, 0. BOX 3142
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60568-7142
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——- |Space Above This Line For Recording Data} —

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE R.DER is made this 24'TH day of QCTOBER ,1997 ,andis
incorporated into and shall be deamsd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument’) of the same duts given by the undersigned (the ‘Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") lo

MIDAMERICA FEDERAL SAVINGS BANK
(the *Lender") of the sama date and covering the property described in the Security

Instrument and located al: 8440 8 MANSFIELD AVE, BURBANK, ILLINOIS 60459
(Ptopart Adyross)

THE NOTE CONTAINS PROVISIONS ALLOWING FO-CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOVT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE JORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and ag’eements made in the Security Instrument,
Borrowaer and Lander further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875 %. The Note proviaas for changes in the interest
rate and the monthly payments, as foliows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER 15T , 2062 v ahd on that day
12th month thereafter. Each date on which my intarest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date

is called the "Currant Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singla Family - Fannie Mag Linilorm Insliument 1016 Poge ) of 3 10/94
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(C) Calculation of Changes

Before aach Change Date, the Note Hoider will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points { 3.250 %) to the Current Index. The Note Holder
wiil then round the resuit of this addition to the nearest one-eighth of one percentage point {0.125%). Subject iothe
iimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

. -

{D) Limits on Inerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  5.87% % or less than
7.875 %. Thereafter, my interest rate will never be increased or decreased on any s‘ngle
Change Date by mare than two percentage points {2.0%) from the rate of interest ! have been paying for the
preceding twelve momhs. My interest rate will never be greaterthan  13.875 %, which is called the "Maximum
Rate", or less than /.875 %, which is called the "Minimum Rate".

(E) Effective Date of Chanres

My new interest rate will becoine e*iactive on each Change Date. | will pay the amount of my new monthly
paymert beginning on the first morthly zayment date after the Change Date until the amount of my monthiy
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nctice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given ma and also the title and telephone number of a person -who will answer any fuestion | may have regerding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST }'v bORROWER
Uniform Covenant 17 of the Security Insttument is amended to read as folloris:

Transfer of the Property or a Beneficlal interest In Borrower. If ali or any.0art of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferrer-and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require wmimeriiate payment in full of all
sums secured by this Securily Instrument. However, this option shall not be exercised Fy Lender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exes<ise this option if. {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intzrced transferee as if
a new loan were being made to the transteree; and (b) Lender reasonably determines that Lentar's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemeri in this Security

Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement thal is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Botrower in writing.

1016 Page 2 of 3 10/94
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it Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower nolice of
accelaration. The notice shall provide a period of not less than 30 days from the dale the notice Is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

ﬁJaAm KMG&* {Sonl

ADAM ZARYCKI \j -Borower

—
) ) g

(idff(c caee (7 J’“‘---ﬂ””(( (Soa)

CZESLAWA ORSZULAK ‘Bonowe

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 . Singie Family - Fannio Mas Undorm Instruman) 1016 Pnga 3 of 3 10/54




