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RECORG AND RETURN TO: my
'EMBASSY MORTGAGE CORPORATIO .
8720 WEST 1{87TH STREET e

TINLEY PARK, ILLINOIS B0477

Prepared hy: PHYLLIS MANOR
TINLEY PARK, IL 60477 7~

PURCHASE MONEY FITA Cave Nor

State of [Hlinois MORTGAGE 131:8931508-729

H{I@— CU) “0{:? DJ"A 3 5'36533722

THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 21, 19397
The Mortgagor is
JUAN PALOMINO, SINGLE  NRVER MARPIED

("Borrower™). This Security fnstrument 18 given to
EMBASSY MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF 1LLLINOTS , il
whose address s 6720 WEST 1677TH STREERT

TINLEY PARK, TLLINOLS 60477 ("Lender™y, Borrower owes Lender 2iesaineipal sum ol
NINETY BIGHT THOUSAND STX HUNDRED FTETY

AND 00/200 Dollars (U185, § 98,650.00 ),

This deM is evidenced by Borrower's note dated the same date as this Seeurity Instrament ("Neste"), which
provides for monthly payments, with the full debt, i not pubd earfier, due and payuble on NOVEMBER 1

2024 - T Seeurity Instrment secures o Lender: () the repayment of the debt evidenced by the
Mute, with tnterest, sud alb renewals, extenstons ad woditlentlons af the Notes ¢ the payment of it other sums,
with interest, advineed under parggtraph 7 to proweet the seeurity of this Seeurfly Instrament; snd (83 the performance

FHA ool Mortgigte « 4%
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[ the nwounts held by Lender Tor Eserow lems exceed the amousts permitted to be held by RESPA, Lender
shall wecount to Borrower lor the exeess funds as required by RESPA. 1 the aniounss of funds held by Lender nt any
time wre not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged s additional security Tor all sums secured by this Security lnstrument,
Borrower tenders to Lender the full payment of all sueh sums, Borrower's account shall be credited with the badance
remaining for all nstallment ftems (), (b), ancd (¢} and any mortgage insurance premimn instiliment hat Lender has
not become obliguted to pay 1o the Secretary, and Lender shall prompuly refund any excess funds o Bosrower,
Immediately prior 10 a foreclosure snle of the Properly or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for al) installments Tor ftems (w), (b), and (¢).

3. Applicotion of Payments, ALl payments under paragreaphs 1 and 2 shall be applied by Lender as follows:

Firgt, teahe mortgage insurance premium te be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 1 the monthly mortgage insurance premivy;

Seeond, to ay raxes, specinl assessments, lenschold payments or ground rems, and fire, Nood and other hazard
insurance premiums. s reouired;

Chicd, e imerest dite weder the Note;

Fourth, to amortization £ e principal of the Note; and

Eilth, to late charges dusSider the Note,

4, Fire, Flood and Other Hazed Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, aeninst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance, This insurance saall be maintained in the amownts amnd for the periods that Lender
requires, Borrower shall also insure all improvaments on the Property, whelher now in existence or subsequently
erveted, against Joss by (loods to the exient required by the Seeretary. All insurance shiall be carried with companies
approved by Lender, The insurance policies and aey renewals shail be held by Lender and shal! include Joss payable
clauses in favor of, wnd in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Barrower, Each insurance company conceried is hereby authorized and directed to make payment
for such loss irectly to Lender, instead of to Borrower ana-<o cender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (i) to theaeavction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in thesarder in paragraph 3, and then to prepayment
ol principal, or (b) to the restoration or repair of the damaged Property. Ay application of the proceeds Lo the
principal shalt not extend or pastpene the due date of ihe monthly payments-whieh are referred o in paragraph 2, or
change the amount of such payments, Any excess insuranee proceeds over an amourt required 1o pay all outstanding
indebtedness under the Note and this Security Instrament siiall be paid to the entity legatyentitled thereto,

I the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policiesin foree shall pass 10 the
purchaser,

5. Gecupancey, Preservation, Maintenance und Protection of the Property; Borrower's‘Lain Application;
Lenscholds,  Borrower shall occupy, cstablish, and use the Propeny as Borrower's principal residence, within sixty
days after the execution ol this Seeurity Instrument (or within sixty days of a later sale or transfer of Jue Property)
andl shall continue to occupy the Property as Borrower's principal residence for al least one year after the date of
gceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuiting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shalt not commit waste or destroy, damage or substamially change the Property or allow the
Property to deteriorate, reasonable wear and tenr exceped, Lender may inspect the Property if the Properiy is vacam
or abandoned or the loan is in defaull, Lender may take reasonable action 1o protect and preserve such vacam or
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Vi AL o paet o the Property, or a benetieial interest ina st owntng alb or part ol the Property, is sold

o odherwise tronslerred oiher than by devise o deseent),

(0 The Propenty is nel oecupled by the putehuser or geantee as his ot her prineipat resldence, or the

parchaser or gramtee does so aveupy the Property but his or her credit has not been approved in

awevordnnge with the requirentents of the Secretary,
(¢) No Waiver, [V cireumstnnees oveur it would permlt Lender o require Iinmedite payment in full, but
Lender dovs nod require sueh pavuients, Lemder does not waive its rights with respeet 1o subsequent events,
() Regulatlons of HUD Seereturys T mny cireumsimnees regulations issued by the Seeretary will limis
Lander™s coplus, in the case of payiment defihis, to requine inmediate payment i fall wmd forectose it not
i This Security Instrutnent does not mathorize seceleeattors or foreclosure i nos permitted by regulitions
of the Seeratny.
() Sty Not buisured, Borcower ageees that i tis Seeurity Instrument and the Note are it determined
to be elipitle for insurange under the Nutional Housing Aet within 50 days from te daie ereol, Lender
may, ab eortion, require immedinte payment i (i of all sams seered by this Security instrunwent, A
writien sitewrot-of any authotized agent of the Secretiry dated subsequent 1o 60 days from the date Tereof,
declining 1o lisuiesthls: Seeurity Iostrument and the Note, shall be deemed conchusive proul’ of such
ineligibility, Notwitasianding the Toregoing, this opton may nol be exercised by Lender when the
unavailubility of insiance is solely due 1o Lender's (ilure o remit o mortgoge nsurance premium 1o the
Seerelury,

Hh Relostatement, Horrower Hus aviht o e reinstated I Lender has required immediste payment in full
hecause of Burrower™s fuilure o pay an smount due under the Note or tis Seeurlty Instrument. ‘This right applies
even alter foreclosure proceedings are instituled. To reinstue the Securlty Instrument, Bosrower shall tender in o
tump sum all amwounts requidsed to bring Borroveer saccount eureent ineluding, w the estent they are obligations of
Horrower under this Seeurity strament, foreelosiry costs and reasonable and custoniury altorneys' fees and expenses
properly assocated with the toreclosure proceeding. Uson veinstatement by Borrower, this Security Instrument nd
the oblignttons (hat it secures shall remain in effect as A Lender had not requiced unediste payment in full.
However, Lender is not required (o perndl reinstaemenc AT () Lender bas aceepied reinsttement after the
commmencement of foreclosure proceedings within two yenrs itised uely preceding the conmencement of i current
forcclosure proceeding, (i) reinstutement will preclude foreclostize on different grounds in the futare, or i)
reinstatement will mlversely affect the priority of the en crented by this Secority Instrument,

{1 Borvower Not Releasedl; Forbeuranee By Lender Not o Waler, xtension ol the time of payment or
woditiention of amortization of the sums seeured by this Securlly nstramient gramted by Lender 1o any suecessor in
interest ol Borrower shall not eperate 10 relense the ability of the original Qacréwar or Borrower's suceessor in
interest, Lender shall not be required 10 commence proceedings against any successo—insinterest or refuse 10 extend
tine for payment or otherwise modily amortization of the swins seeured by this Security (atrument by reason of any
demand made by the ariginal Borrawer or Borrawer's suceessors By interest, Any forbearanee 4iv-Lender in exercising
any right or remedy shull not be o waiver of or preclude the exercise of any right or remedy.

*. Successors ek Assigns Bound; Joint und Severnd Liabilhy; CosSigners, The covenmas nd agreements
of this Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 9(b), Borrower's covenants and sgreements shall be joint and several, Any Buciower who
co-signs this Sccurity Instrument but does ot execute the Note: () is co-signing this Securily Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of ihis Security Instrument; (b)
is not personally obligaed o pay the sums secured by this Seeurity Insirument; and () agrees that Lender and any
other Borrower may agree to exierd, modily, Torbear or make any accommodlations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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18, Foreelosure Procedure, I Lender requires Tnnediunte puyment in full uider pavagraph 9, Lender may
foreelose this Secovity Tnsteument by judielul proceeding, Lender shall e entitled to colleet il expenses
incurred in pursuing the remedies provided iy ths paragraph 18, inclnding, bot not limited 1o, reasomable
attorneys’ fees ind costs of title evidene,

I ihe Lender's interest in this Seearity Tustroment §s helid by the Seeretwey and the Seeretury regulres
fmediate payment tn full wndee Parugraph 9, the Seceetary may invoke the nonjudicinl power ol sale
provided (o the Stugle Pumily Movtigage Foreclosure Avt of 1994 ("Act™) (13 US.CL DT81 ¢ seq.) by requesting
i foreclosure commissioner deslgnated under the Aet (o commence Toreclosure nnd to sell the Property ws
pravided I the Act, Nothing v the preceding sestence shiall deprive the Seeretary of uny vights otherwlse
avaitabie to u Lender under this Pacagraph 18 or upplicable law,

1%, Rerense, Upon payment of ol suins seeured by this Seeurity Instrument, Lender shall release this Security
instrament withovi charge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Tiorestend, Borsower waives ol right of homestend exemption in the Propetty,

21, Riders o this Security Desteament, 15 one or more viders are exeeuted by Horrawer ad recorded together
with this Security Instrument, thessavenms of each sueh rider shall be incorporated into and shall snend and
supplerien the ¢ovenants nid agreements o (his Seeurity {nstrument as i the vider(sy were o part of this Seeurily
IIHII‘\I]IH'.'HI. {Cheek applicable boxies)]. Vo
I Condeminium Rider AAowing Equity Rider { ] Other speeity]

\ '
I Plunned Hale Development Rider rOracunted Payment Rider
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RIDER - LEGAL DESCRIPTION

A PARCEL OF LAND IN THE SCUTHWEST 1/4 OF THE SCUTHEAST 1/4 OF SECTION
30, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 35 NORTH,
RANGE 15, AAST OF THE THIRD PRINCIPAL MERIDIAN, THENCHE NORTH ALONG THE
WEST LINE OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30
AFORESAID, 113..29 FEET TO THE NORTH LINE OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4:/THENCE EAST ALONG THE NORTH LINE OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4OF SECTION 30 AFORESAID 163,5 FEET; THENCE SOUTH
1332.11 FEET TO THE SOUTH LINE OF THE SOUTHWEST 1/4 OF THE SCUTHEAST
1/4; THENCE WEST 163.5 FEET TO THE POINT OF BEGINNING (EXCEPTING FROM
SAID PARCEL OF LAND THL SOUTH 33 FEET THEREOF) IN COOK COUNTY,
ILLINOIS.

D # 33-30-HE3-000
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