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ASS=C"‘.‘MENT OF HENTS

THIS ASSIGNMENT QF RENTS IS DATED OCTOBLR & 1997, bolween Ernosto Sciles, Jr, a single man,
whose addrosa i 31WS70 Spaulding Road, Eigin, ‘11 - 80120 (reforred to below as "Granlor"); and
Bloomingdale Bank and Trust, whose addross ia 150 & 2ioomingdale Road, Bloomingdale, IL 60108
(reterrad to below as "Lender"),

ASSIGNMENT. For valuable considaration, Grantor assigns, grantz-&. continuing securlly inlerest in, and
convoys lo Lendor all of Grantor's eight, title, and intoreat in and to.the - Renls from the following deacribed
Proparty locnted In Cook County, State of lllinole:

See legal descriplion attached harelo as Exhibit "A" and mado a porl arent,

The Real Proporty or its ndtroso is commonly known an 31W820 Spaulding Ronu as-ic parcel 1 ond 31W570
Spaulding Road as lo parcel 2, Eigin, I 60120, Tho Roal Proporty tax identitication aumbar (8 06=20-300~024)
as ta parcal 1 and 08-29-300-013 a4 10 parcol 2.

DEFINITIONS, Tho following words shall huva the (ollowing maanings whon usad In (his Assignoigat. Tarms no!
atharwigo dafined In this Assignment shall have the moanings attributod 1o such terms i the Unliztm Commorcial
Code, All roforoncos to dolinr amounts shull maan amounts in lawfu! monoy of tho United Stalos of Amarica.

Asaignment, Tho word "Assipnmont™ moans this Asslpnmont of Ranls bolweon Gruntor and Lendor, and
includas without timitation ait avsignments and socurlty [ntornst provisions rolating to tha Rents,

Event of Defaull, The words "Evont of Rofault” moan and inciudo without limitetion any of thy Evonts of
Dotault sot forth bolow In the soction thlad "Evants of Dolaul,”

Grantor. Tho wordd "Qrantor" monns Ernesio Sollos, Jr.

Indebtedness. Tho word "Indebtodnoss” means all principal and intorost piyablo under tho Note and any
amounts oxpendod or ncvanced by Londar to dischigo obligations of Grantor or oxponsos Incurrod Ly Lender
1o entorco obligations of Grantor under this Assignmont, togolhor with intorest on such amounts as provided in
this Asslgnmant,

Lender. Tho wordl "Landac” moans Bloomingdale Bank ang Trust, its succossors and assigns.
Note. Tho word "Note" moans tho promissory nola or cradil agroemant dated Octobor 8, 1997, In the original
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of Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

~ APPLICATION OF RENTS, All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

" shall detarmine the application of any and all Rents received by it; however, any such Rents received by Lender

- which are not applied 10 such cosls and expenses shall be agplled to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shtall become a part ol the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from dale of
gxpenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs alt the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing st2iement on file evidencing Lender’s securily nterest in the Rents and the Property. Any
termination fee requir2d by law shall be paid by Grantor, It permitted by applicable law. 1f, however, payment is
made by Grantor, wihether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forred 1o remit the amount of thal paymeni (a) 10 Grantor's trusiee in bankruplcy or to any
similar person under any ‘aderal or slale bankruplcy law or taw for the reliel of debtors, (b) by reason of any
judgment, dacrees or order uf 2ny court or agministrative body having jurisdiction over Lender or any of Lender's
roperty, or (C) bY‘ reason ot any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Gra:ter), the Indabtedness shall be considered unpaid for the purpose of enforcement
of this Asslgnment and this Assizninent shall continue 1o be effective or shall be reinstated, as the case may be,
notwithslanding any cancellation of this Assignment or of any note or other instrumant or agreement evidencin
the Indebtedness and the Property will-czatinue to secure the amount repald or recovered to the same extent as
that amount never had been originallY cecelvad by Lender, and Grantor shall be bound by any judgment, decree,
order, seltlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Assignment, or if any action or
Broceeding is commanced thal would materiaity alfect Lender's interests in the Propertx, Lendar on Grantor's
ehall may, but shall not be required to, take any-estion that Lender deems apgmprlate. ny amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date Incurred or paid by Lender
to the date of repayment by Grantor, All such expensas, al Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportionad amoeng and be payable with anar instaliment payments to
become due during either (i) the term of any applicable isvrance poﬂcr1 or {iiy the remaining term of the Note, or
(c? be trealed as & ballgon payment which will be due anu rayable ai the Note's maturity.  This Assignment also
will secure payment of these amounts, The rights provided zra this paragraph shall bé in addition fo any other
rights or any remadies to which Lender may be enlitled on accovit of the default,  Any such action by Lender
ﬁhg" nat be construad as curing the defaull so as 10 bar Lende’ f.om any remedy that'it otherwise would have
ad.

DEFAULT. Each of the lollowing, at the option of Lender, shall consiitule an event of delault ("Event of Delault")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when Jug.on the Indebtedness.

Compliance Cefault. Fallure ot Granlor to comply with any other term; Jbligation, covenant or condition
contained in this Assignment, the Nole or in any of the Related Documents,

Faise Statements. Any warranty, reprasentation of stalement made or furnished te-ander by or on behalf of
Grantor under this Assiqnmenl. the Note or the Relalad Documents is falsa or ‘misl2ading in any material
regpect, elther now or at the time made or furnished.

Defective Coliateralization, This Assignment or any of the Related Documents caases ' ba in full force and
effect (including fallure of any collateral documents to create a valid and perfacted securlly intarest or lien) at
any lime and for any reason,

Other Dafauils. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ol a recelver for any
part of Grantor’s properly, any assignment for the benalit’ of craditors, ann ype of creditor workout, or tha
commencoment of any procesding under any bankruplicy or ingolvency laws by or against Grantor,

Foreciosiure, Farfellure, otc. Commencement of toroclosure or forfaliure proceedings, whethar by judiclal
proceeding, sell=help, rapossession or any other method, by any creditor of Granior or By any govarnmenial
agency against any of the Froperlr. However, this subisoction shalt not npply in the avort ol 'a good failh
dispute by Grantor as to the valldlly or reasonabloness of the claim which 18 (he baols of the foreclosure or
lorefalturan proceodln?. providod that Grantor gives Lander wrilten notico of such clalm and furnishes reservas
or & suraty bond {or the claim satislaclory to Lender.

Evenis Allecling Guarantor, Anr ol tha preceding ovenis occurs with roapact 10 any Guaranior of any of the
(ndobtedness or any Guarantor dies or becomos incompoton, or revokas or disputes the vaildity of, or linbllity
unclar, any Guaranty of the Indeblodnoss,

RIGHTS AND REMEDIES ON DEFAULT, UFon the occurrence ol any Evanl of Defaull and at any time thoreatter,
Londor may exerclse any one or moro of tho following rigits and romadios, In addition to any othar rights or
romacios providad by 1aw:
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Waivers and Consents, Lander shall not be deomod to have walvad any rights under this Assignment {or
undor tho Reolated Documents) unioas such waiver s in writing and signod by Lendar. No dalar ar amigslon
on the part of Lencler in axeryising any right shall opuralo as a waivar ol such right or any othor tight, A
waiver by any party of a provision of th sslq|nmunt shalt nol constitute a walver of or prejudice the party's
right otherwise 10 demand strict compliance with that Jxrovislon or any othor provigion.  No prior walver by
Lendor, nor any course of doaling betwean Lencer and Grantor, shall constitule a walvar of any of Landar's
rights ¢t any of Grantor's obllflntiona a8 10 any future transactions, Whenaver consent by Lendor Is raguired
in"this Assignmeont, the granting of such consent by Lender in any instanco shall nol constitute continuing
consen! 1o subsequent instancos whera such consont s requirod.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Erneato Seélles, ur.

INDIVIDUAI. ACKNOWLEDGMENT

STATEOF  IA0ahivid )
. ) 88
COUNTY OF L \

On this day before me, the undersigned Notary Public, persongiiv appeared Ernesto Selles, Jr., 10 me known to
be the individual described In and who executed the Asslgnment i Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and rieet, for the uses and purpeses thereln

mentioned. ¢

Given under my hand ang official aezil thia {{ & day of
B : o LY
i

oy 2l ad

Regiding at

DAVID LEE JANOTA
My commisslon expires OTARY PUBLIC STATE OF ILLINOIS
<My Commizsion Expires US/Udra0y

LASER PRQC, Reg. U.S. Pat. & T.M, Off., Ver. 3.24a (c) 1997 CFi ProServices, Inc. All rights reserved,
[lL-G14 E3.24 F3.24 SELLESJR.LN R9.0VL]
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ENHIBIT A

PARCEL ):

A PARCEL OF LAND INTHE WEST HALF QF SECTION 29, TOWNSHIP 41 NOR'TH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BEING THAT PART OF
THE FOLLOWING DESCRIBED OVERALL PARCEL:

COMMUENCIEG AT A POINT ONTHE WEST LINE OF SECTION 29 AFORESALD, 50
FLEET SOUTWVEST FROM THE NORTHEAST PROPERTY LINE OF ELGIN, JOLIET
AND EASTERNPATLWAY COMPANY AS NOW LOCATED (MEASURED AT RIGHTT
ANGLES THERETG), HENCE SOUTHEAST PARALLEL TO AND 50 FEET
SOUTHWEST FROM SA1D NORTHEAST PROPERTY LINE A DISTANCE OF 885.4 FERT
TOTHE EASTERLY RIGIHTOF WAY LINE OF COMMONWEALTH EDISON COMPANY
(SUCCESSOR BY MERGERTQRUBLIC SERVICE COMPANY OF NORTHERN
ILLINGISY AS CONTAINED INA DEED DATED DECEMBER 29, 1939 AND RECORDED
AS DOCUMENT 12472185 ON APR-20, 1940 IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS, IN BOOK 35656, 5AGHE 477, THENCE SOUTHEASTERLY ALONCG
SAID EASTERLY RIGHT OF WAY LING A0RSTANCE OF 04,84 FEET FOR A PLACE OF
BEGINNING, SAID BLACE OF BEGINNING-REING 100 FEET SOUTHWEST FROM SAID
NORTHEAST PROPERTY LINE (MEASURED 27 RIGHT ANGLES THERETO), THENCE
SOUTHEASTERLY ALONG A LINE 100 FEET SOUVHWESTERLY FROM AND
PARALLEL TO SATD NORTHEAST PROPERTY LING ADISTANCE OF 6288 FEIST,
THENCE SOUTH ALONG A LINE PARALLEL TO WEST XIRE OF SAID SECTION 29, A
DISTANCE OF SISO FEET TO A POINT ON CENTER LINE G SPAULDING ROAD,
SAID POINT BEING 601.8 FEET WESTERLY OF (MEASURED A RIGHT ANGLES
THERETO) THE CENTER LINE OF MAIN TRACK OF THE ELGESJOLIET AND
EASTERN RAILWAY COMPANY, THENCE WESTERLY ALONG THECENTER LINE OF
SPAULDLING ROAD TO THE POINT OF INTERSECTION WITH THE ArORESATD
EASTERLY RIGHT OF WAY LINE OF COMMONWEALTH EDISON COMPANY,
THENCE NORTHWESTERLY ALONG SAID EASTERLY RIGHT OF WAY LINETO THE
PLACE O BEGINNING, EXCEPTING THEREFROM THE WESTERLY 40 FEET
THEREOF, AS MEASURED PERPENDICULARLY TO AND PARALLEL WITH SAID
EASTERLY LINE OF THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY, IN
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:




BRI
BEGINNING AT THE SOUTHEASTERLY CORNLER OF THE ABOVE DESCRIBED
OVERALL PARCEL, SAID POINT ALSO BEING ON THE CENTERLINE OF SPAULDING
ROAD AND 601.8 FEET WESTERLY OF (MEASURED AT RIGHT ANGLES THERETO)
THE CENTERLINE OF THIEE MAIN TRACK OF THE ELGIN , JOLIET AND EASTERN
RAILWAY, THENCE WESTERLY ALONG SAID CENTERLINE OF SPAULDING ROAD,
A DISTANCE OF 32 11 FEET, THENCE CONTINUING WESTERLY ALONG SAID
CENTERLINE ON A LINE WHICH FORMS AN ANGLE OF 175 DEGREES 46 MINUTES
08 SECONDS TO THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF
112,96 FEET, THENCE NORTHERLY ON A LINE PARALLEL WITH AND 145.0 FEET
WESTERLY OF AS MEASURED PERPENDICULAR TO THE EASTERLY LINE GF THI
ABOVE LESCRIBED OVERALL PARCEL, ALSO BEING ON A LINE WHICH FORMS AN
ANGLE OFACDEGRELES 33 MINUTES 39 SECONDS TO THE LEFT OF THIE LAST
DESCRIBED TSURSE, A RISTANCE OF 300.00 FEET, THENCI EASTERLY ON A LINE
WHICH FORMS ANANGLE OF 90 DEGREES 00 MINUTES 00 SECONDS TO THE LEFT
OF THE LAST DESCRIZED COURSE A DISTANCIE OF 145,00 FEET TO SAID
EASTERLY LINE, THENCIE SOUTHERLY ALONG SAID EASTERLY LINE, ALSO BEING
A LINE WHICH FORMS AN ANGLE OF 90 DEGREES 00 MINUTIS 00 SECONDS TO
THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 209.08 FEET TO THE
POINT OF BEGINNING WITH PARCEL CLOSURE ANGLE OF 93 DEGREFS 40
MINUTES 13 SECONDS O THE EEFT OF THE LAST DESCRIBED COURSE, LYING IN
COOK COUNTY, ILLINOIS.
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PARCEL 2.

A PARCEL OF LAND SITUATED IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS,;

BEGINNING AT THE POINT OF INTERSECTION OF THE CENTER LINE OF A PUBLIC
ROADWAY COMMONLY KNOWN AS SPAULDING RCAD, WITil A POINT 601.80 FEET
WESTERLY OF THE CENTER LINE OF THE MAIN TRACK OF THE ELGIN, JOLIET
AND EASTERN RAILWAY COMPANY, MEASURED AT RIGHT ANGLES THERETQ,
(SAID POINT#4.80 BEING THE SOUTHEAST CORNER OF LAND CONVEYED BY
DEED RECORDEDIUNE 1, 1990 AS DOCUMENT 90255558); THENCE NORTHERLY
ALONG A LINE PARALLEL WITH THE WEST LINE OF SAID SECTION 29, A
DISTANCE OF 317.40.EET TO A POINT; THENCE EASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED CQURSE, 124.65 FEET TO A POINT; THENCE SOUTHERLY AT
RIGHT ANGLES TO THE LAST-RESCRIBED COURSE, 308.09 FEET TO A POINT ON
THE CENTER LINE OF AFORESAID SPAULDING ROAD; THENCE WESTERLY ALONG
THE CENTER LINE OF SAID SPAUVLRING ROAD, 1250 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, HALINOIS.




