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MORTGAGE

THIS MOHTGACT 1% made this T1th day aof September , 1997 hotwesn thoe Mortgigor,
Robert A. Krohn ano Claudia 5. Krohn, hustand and wile as joint tenants

thesan "Borrowar”), and tho Mortgagoes,
independent Rerliy Capital Corp. DBA Independent Mtg.
a corporation gnganized and axistnn) unider the laws o! Calornia
whosy address is 132 South Anita Driv, #200
Orange, CA 52668 (haren “Lender”).

WHEREAS. Borrowar 1s indabted to Lasdar v the poncpat sum of U5, 8 85,000.00 .which
mdobtednoess 1s svidencod by Borrower's note ditee Septembar 11, 1987  and extensions and renawals
thereot (hargm "Note™), praviding tor manthly insrarsents of poncipa! and interast, with the balance of
mdebtodness if not sooner paid, due and payable o /ssptember 1@, 2022 ;

10O SECURLE 1u Lendor the repayment of the indeledness evidenced by the Note, with interast
therson; the payment of all other sums, with mterest herwn, advanced in accordance harawith to
protoct tha securty of this Mertgage; and the perfonmeite ol the covenants and agreemants of
Harrower haonn contined, Borrower does haraby mortgage, gront wod convoy to Lander the following

descnbagd proporty lociated o the County ot Cook , State of Minows:
. | ; . _
A L R B SN A
winch has the addross ot 1220 East 184th Streat . South Holland
I5troet) fCity]
lilnens 680473 [P Code) therein "Property Address”);

FOGETHER with all the improvemants now or hereatter orected en the property, and ali easemants,
ngbts. appurtanancas and rents al! of which shall be desmad to be and remain a part of the property
covared by this Martgage. and all of the toregoing, togethar with said property (or the Isasshold estate if
this Mortgage is on a leasehold) are hareinatter rofarred to uy the "Property ™
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Horrower covenants that Borrower is lawlully smsed of the estate hereby convayed and has the nght
to mortgage. grant and convay the Property, and that the Proparty is unencumbered, except for
encumbrancos of record. Borrowar covenants that Borrower warrants and will defend generally the title
10 tha Proparty against all clams and demands, subject to encumbrances ol record.

UNIFORM COVENANTS. Bonower ang Lender covenant and agroe oas tollows:

1. Paymant of Principal and interest. Borrowar shall promptly pay when dus the principal and interest
ngebtadnese ovidencad by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law or o written walver by Lender, Borrawer
shall pay to Lender on the day monthiy payments of grincipal and interest are payable undar the Note,
until the Note s pad in full, @ sum theron "Fuisds”} equal to one-tweltth of the yenarly taxes and
pssessiants tncluding condomwoum and planned unit development assessments, i anyl which may
attan priorivy over this Mortgage and ground rents on tha Proparty, it any, plus one-twelfth of yearly
promuum nsiallments tor hazard insurance, plus one-tweltth ot yearly preimin inataiimants for mortgage
wsuweanco, #7aeyy ofl as reasonably ostimoated mitially andg from time to time by Lander on the Lasis of
agynssmonts s Lills and reasonable astimataes thereo!. Borrowar shall not be obligated to make auch
payments of Funas'taLander to the extent that Borrowar makes such paymaents to the holder of a prior
moetyage o dead of Beard! such holder is an mstitutional lender,

W Borrower pays Furdy to Lender, tha Funds shall ba heid in an institution the deposits or accounts
ol which are insured of guarantaed by n tederal or state agency (including Lender if Lender is such an
mstitutiont Lender shall appeeabd Funds to pay sad taxes, agsessments, Insurance promiums and
ground rents  Lendnr may not charpstor so hakling and applying the Funds, analyzing said Account or
vontying and comgpiling said assessiuant= and bills, unless Lander pays Borrower interest on the Funds
arict applicable faw panits Lender to nake =uch a charge. Borcower and Lendor may agrae in writing at
tho tma ol exacution of this Mortgage that wlorost on the Funds shall be paid to Borrower, and unless
such agretmant s mdn or applicab's law teqires such interest to be paid, Lender ghall not be required
tu pay Borrawer any iterest or eamings on the Fundy Lender shal give 1o Borrowet, without charge, an
annunl accounting of the Funds shuwmg cradits and gehis to the Funds and the purpose for which each
dabit to the Funds was mada. The Funds nre pledgea os azdditional security for the sums secured by this
Martgage.

11 the amount ol tha Fonds held by Londer, togother with (he futute monthly instatiments of Funds
payable prior to the due dates of taxps, assessmants, nsuranca gromiurms and ground rents, shall excesd
the amount taguited to pay said 1axes, assessments, wisutance plomiums and ground remts as they fall
due, such excess shail . at Horcowar's option, either pronytly sezaid to Borrower or credited to
Bortawar o monthly instaliments of Funds 11 the amount of the Furar held by Lender shall not be
suthiciont 1 pay taxes, assessments, insurance prenuums and ground el ae thay fell due, Borrower
shall pay ta Londer any amount necessary to make up the deficioncy in one of 6iCro peyments as Lender
1"y rmguste

Upon paymaent s fult of ofl sums securad by this Montgage, Lender shall promptily robead to Botrower
any Funds hekt by Lander 1t undor patagraph 17 horsol the Proporty is sold or tha Prepenyis otherwise
acguirnd by Londar, Lander shall apply, no later thon immedintely prior to the sala of the Pronerty or ity
acausition by Lender. any Funds haeld by Lendor at tho time of application as a credit againicthe sums
socured by this Mortgago

3. Application of Payments. Unless applicable law provides othetwige, all payments received by
(anger urider the Note and paragraphs 1 pnd 2 horeot shall bo applied by Lender first in payment of
amounts payable to Londer by Borrower under paragraph 2 horeol, then to intarest puyabla on the Note,
nnid than to the pangipst of the Note,

4. Prlor Mortgages onc Deeds of Trust; Charges; Liens. Borrower shall petfarm all of Borrower's
obhgntions under any mortgage, deed of trust or other securily agresmaent with a lien which has priority
ever this Mortgage. inciuding Borrower's covenants 10 impke payments when due. Borrcower shall pay or
couse to be paid all taxes, assussments and other charges, tines and impositions attributnble to the
Proparty whach may attan a priority over this Mortgage, and Isagehold paymonts or ground rents, if any.
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6. Hazard insurance. Borrower shall keap the improvamants now axisting or harealter erected on the
Property insured against luss by fira, hazards mclided within the term “extended coverage,” and such
uthar hazards as Lender may raquire and in such amounts and 1or such pariods as Lendar may roequire.

The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All ingsurance policies and
renawals thereot shall be my a form acceptable 10 Lender and shall include a standard mortgage clause in
tavar of and in a tonm accaptable to Lender. Lender ghall bave tha right to hold the policies and renswals
thervot, subject to the terms of any mortgage, dead of trust or other security agreement with a lien
which has prionty over this Mortgago.

In the event of loss, Borrower shall give prompt notice to the nsurance catrriar and Lender. Lender
may maka proof ol loss if not made promptly by Borrower.

I¥ the Pronerty 1s abandoned by Borrowaer, or f Borrower fails to respond to Lender within 30 days
from the duteo otice is mailed by Lender to Borrower that tha insurance carrier ofters to settie a claim tor
insurtiice henstre, Lander Is authorized to collect and apply the insurance proceeds at Lender's option
aither to rastoraticivor repair of Lo Praparty or tu the sums securad by this Mortgage.

8. Preservation’ _and Maintenonce of Proparty; Leasshoids; Condominiums; Planned Unht
Devalopments. Borrows zhall kaap the Property n good repair and shail not comimit waste or permit
impairment or deterioratica ‘of the Property and shall comply with the provigions of any lease if this
Mortgage is on a leasebuid. It this Mortgage s on a unit in A condaminiumt or a planned unit
devalopment, Borrower shall parfasm all of Borrower's cbiigations under the declaration or covenants
creating o1 governing the condomimuesor plianned unit development, the by-laws and regulations of the
condominum or plannad unit develoLment, and constituent documents.

7. Protection of Lender's Security. i Borrawer fails to pecform the covenants and agreaments
contaned m this Mortgage. or if any acticnor proceeding is commenced which materially afiects
Lender's mterest in the Property, then Lender at Londer's option, upon notice to Borrower, may make
such appoearances, disburse such sums, including reajonable attornays fees. and taks such action as is
necessary to protect Lender's nterest It Lender reciirnd moertgage insurance as a condition ot making
the loan secured by this Mortgage, Borrowor shall pay the premiums required to maintain such insurance
in effect untit such tune as the requirement for such msurinca tenminates in accordance with Borrower's
and Londer's written agraamant or applicable inw.

Any amounts disbursed by Lendsr pursunnt 1o thus parsgiaph 2 with intorest thereon, at the Note
rate, shail bacome additionnl indsbtedness ot Borrowaer secured b thic Mortgaga. Unless Borrower and
Lundor ngron to other tarms of payment, such amounts shall be peyriule upon notice from Lender to
Borrower faquosting paymnnt theraol. Nothing contained in this paragragh 7~ shall require Lender ta mcdr
any expense or take any nction hereunder.

8. inspection. Lender may maks or cause o Lo made teasonably ontnies upen and inspactions ol the
Property, provided that Lender shall give Borrower notice prior to anv such jaspaction specifying
roasonable cause therptor related to Lander’s interest in tha Proporty.

8. Condemnation. The procends of any award or claim for damages, direct o pérsequential, in
connuction with any condamnation or other taking vf the Property, or part thareof, or for conveyance in
hou of condemnation. ore haroby assigned and shall be paid to Lendar, subject to the tinya of any
mortgnys. dond ot trust or athor security agreemant with a lisn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Walver. Extension ol the time tor payment
or machhication of amortization of the sums sacurad by this Mortgags granted by Lender toc any
suceessur i onterest of Borrowae shall not oporate to release, 1 any manner. the liability of the onginal
Borrower and Borrower's successors in nterast. Lender shall not be required to commence proceedings
againgt such succassor or rafuse to axtond tima fur paymaent or otherwise modily amortization of the
sums sacurag by this Mortgage by reason ol any demand made by the griginal Borrower and Botrowai's
succissors i intorest. Any forbeneancs by Lender in exercising any right or temedy hereunder, or
otherwisn affordad by applicable law, shall not be a wiiver of or preclude the axercise of any such right
or rgmady
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t1. Successors and Assigns Bound; Joint and Sevaeral Llability: Co-signets, The covenants and
agronmants horoin contoined shall bind, and the rights hereunder shall inure to, the reapactive sluccessors
and assigns of Lendee and Borrower, subjact ta the provisions o paragraph 16 hereo!. Al covenants and
tygreements of Borrower shall be joint and saveral. Any Borrowur who co-signs this Mortgage, but doas
ol oxacute the Note, (al 18 co-sigiing tius Mortgage only 10 mortgage, grant and convaoy that Borrowor's
mtofest in the Proputy to Lender undor the terms of this Mortgage, (b) is not pursonally Hable on the
Nate or undar this Mortgage, and (¢} agrees that Lender and any cthe! Borrower hersunder tay agree to
oxtond, modily forboar, ot make any other accommodations with regard to the terms of this Mortgage
ot the Note without that forrower’'s congsent and without releaging that Borrower or modifying thiy
Martgage as to that Borrowaer’s interest in the Property

12. Notice. Fxcept for any notice reguirad under apphicable law to ba given in another manner, ia)
any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by cartied mait addressed to Borrower at the Property Address or at such other address as
Barrowar may” onsignato by notice to Lender as provided herein, and (b) any notice to Lender shall be
givon by cortilied amal to Lender’s address stated heren or te such other addrosa as Lender may
tasignate by noZee/to Borrower as provided herein. Any notice provided for in this Morigage shalt ba
deemed to have baei. givan to Borrowsr or Londer when givan in the manner dasigrated harain.

13. Governing Law; Geverability. The state and local laws applicable to this Martgage shall be the
taws of tha jurisdiction <= “which the Property is located. The loregoing sentence shall not limit the
appheability of ledaral law to this Martgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with appiicable law_such conthct shall not alfect other provisions of this Mortgage or
the Note which can be uven effect without the contlicting pravision, and to this end the provisions of
this Martgage and the Note aze deciaieo to be severable. As used herein, “"costs.™ "expenses” and
“attorneys’ fess” include all sums to tha entent ot protubited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall e urnished a conformed copy »f the Note and ol this
Martgage at the tima of execution of after racordroot hereot.

15. Rehabilitation Loan Agresment. Borrower chall-fultil all of Borrower’s obiigations under any homa
rehabilitation, ienprovement, 1epair, or other loan ageeernent which Burrower enters into with Lender,
Lender, at Lender’'s option, may require Borrower 1o uxszats-and deliver to Lender, in a torm acceptabla
to tendef, an assignment ot any rights, claims or defonses vini.n Borrower may have against parties who
supply labor, materials of services in connaction with improvemanis made to the Property.

18. Transfor of the Property or o Benaficial Interest in Borrowrir. 1 all or any part of the Property or
any mtesrast iy it s sold or transterred (or it a benslicial interest -3ocrower is sold or transfsrred and
Borrower 1S not a natural poerson) without Lender's prior written corssnt. Lender may, at its option,
raquire immaediate payment in full of all sums secured by this Mortgage. Howauar, this option shall not he
exercised by Lander if exercise is prohibined by federal law as of the date of this Kortgage.

It Lander exsrcises this option, Lender shall give Borrower notice of acce!zration. The notice shall
provide a period of not less than 30 days (rom the date the notice is delivered o( maled within which
Borrower must pay all sums secursd by this Mortgage. If Borrower fails ta pay these Zupw. prior to the
expiration of this penod, Lender may invoke any remedies permitted by this Mortgage »vithout turther
notice or demand on Borrower.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Ramadias. Excent as provided in paragraph 18 hereof, upon Borrower's breach of
any covenant or agresment of Borrower in this Mortgage, including ths covenants to pay when due any
sums sacured by this Mortgage. Lender prior 10 ncceleration shall give notice to Borrowsr gs provided In
paragraph 12 hereof spacilying: (1} the breach; {2) the action requirad to curs such breach; (3) a date,
nat less than 10 days from the dste the notice is mallad to Borrower, by which such bragch must be
cured; and {4) that {allure to cure such braach on or hefare the data specified in tha notice may resuit In
scceleration of tha sums secured by this Mortgage, toreclosure by judicial procesding, and sale of the
Proparty. The notice shail further Inform Borrower of tha right to reinstate after acceleration and the right
to asaert in the torectosure procesding the nonexistence of a default or any other defanse of Borrower to
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scceleration and foraclosure. If the breach is not cuted on or belore the dete specified in the notice.
Lander. at Lender's option, may daclare all of the sums secuted by this Mortgage to be immaediately due
and payable without turther demand and may foreclose thia Mortgage by judicial proceeding. Lander shall
he entitled to collect in such procesding all expsnses of lforeclosure, including, but not limited to,
resosonable attomaeys’ feas and costs ol documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accalaration ol tha sums securad by
this Mortgaga due to Borrowm's brsach, Borrower shall bave the right to have any proceedings bagun by
Lander to snlorco this Mortgage discontinusd at any time prior to ontry of @ judgment enfurcing this
Mortgage it (sl Borrower pays Lendae all sums whicn would be then duo under this Mortgage and the
Note hael no aceelaration vccutrad; (b Boreower cures all hraaches of any othar covenants or agreemonts
ol Borrower contanad in this Mortgage; (¢) Borrowar pays all reasonable expenses incutrad by Lender in
mfarcing the, covenants and agresments of Borrowar contained in this Mortgage, and n enforcing
Londot's reiadizs us providod in paragraph 17 hereot, micluding, but not limited to, reasenable attornays’
ooy, and (d) Burrower takes such nction as Leandoer may reasonably require to assure that the lien ot this
Moartgage. Lendir's interost in tho Proparty and Borrower's obligation to pay the sumg sacured by this
Mortgage shall costican unimpairad  Upon such payment and cure by Borrowar, this Mortgage and the
abligations secured hacabyeshall romain in full force and eftect as it no acceloration had occurred.

10. Assignmant of ‘Rzars; Appeintment of Receiver. As additional security hereunder, Borrower
hetetyy ussigns to Lander 205 epnts of the Property, providod that Borrawer shall, prior to acceleration
under paragraph 17 hereot or ghendanment ol the Property, have the right to collect and retam such
ronts us thay becoma due and payitle._Upon accelaration under paragraph 17 hereof or abandonment of
the Propaerty, Lendar shall be entiticd to have o rocoiver appointed by a court to anter upon, take
possassion of and manago the Proparty radito collact the rents ot the Property including thosa past due.
All runts collected by the recoiver shall ba applied fiest to paymant of the costs of manpgament of tho
Property and collection of rents, ncluding, ot limited to, roceiver's fees, premiums on recoiver's
honds and reasonable attormeys’ faes. and then 1o 208 sums secuted by this Morigage. The raceiver shall
he bahle to account only for those rents actually recsived,

20. Release. Upon paymant ol all sums secured by.*his Mortgage. Londer shall release this Mortgage
without charge to Borrawar. Boreower shall pay all costs ot eecordation, if any.

21. Waiver of Homestaad. Borrowor haraby waives all nghi 4% homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UMDER SUPERIOR "~
MORTGAGES AND DEEDS OF TRUST

forcowar and Lander raquest the holdar ot any mortyage, doeed of trust or other 3ncumbrance with a
linny wiich has prioeity aver this Mortgago to give Notice to Lender, at Lender's address 87 ¢ forth on page
ane of this Mortgage. of any delault under the supanor encumbrance and of any sale or oinsr foreclosure
astion

IN WITNESS WHEREOQOF, Borrower has executad this Mortgage.

.
! ' ‘ 1 . /

flobert A. Krohn B Claudia §_ Krohn
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STATE OF ILLINQIS, County ss:
I, ;‘_”/"‘i' K‘(l‘r!/

a Notary Public in and 1or siid county and state duo hereby certity that

//.’ / ‘ R IR S

. parsonally knowrt to me to be the 3ame peraonis}
whase aames| subiscribad to the !ureqomg msmnnanr appearad belore me this day In person, and
acknowledyoed that loo Jo /o signad and dellvared the said instrument
HES Irtm and voluntary act, tor the uses and purposes therain set forth,

.-, . o ot
Grvanagador my handd and ofhicsal senl, this . )‘\ dayot e 0 te - : /

My Commissiond-weiess:

Rotary Wioic

EJ‘N\INWV MW\I\’\I\J.
; THILCTAL YAl
z LYPIN RMEWVE LY

3 LTSt YP“GLI\. YTalf Uf I"U
(e

IMMISSON EXPIRES ¢ m -
LS hM.rmme
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 HY7U 34034 HE
STREFTADDRESS: 1220 B, Le4TH 8T,

CITY: SOUTH HOLLAND COUNTY: COoK
TAX NUMBER: 29-21-203-010 00du

LEGAL DESCRIPTION:

QT 64 IN HOEYSTA'S 4 TH ADDITION TC DUTCH VALLEY BEING A SUDDIVLISION OF PART OF
LOTS 1, 2 MaD 3 OF ANKER’S SUBDIVISICN OF THE WEST 1/2 OF THE NORTH EAST 1/4
AND THE NORTH Wes!' 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MFRIDIAN, RECORDED CN MARCH 8, 1960 AS DOCUMENT KUMBER 17799211
AND FILED IN REGIGTAQ OFFICE MARCH 8, 1960 AS DOCUMENT NUMDER LR191187% IN COOK
CQUNTY, TLLINOIS

IRETRINN




