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MORTGAGE
THIS MORTGAGE IS DATED AUGUST 11, 1717, between Erlc S. Wagner and Renee Weigert, two naver
married persona, whose address is 5572 Lavendcr Caurl, Rolling Meadows, IL 60090 (referred to below as

“Grantor”); antd OAK BROOK BANK, whose address iy 1400 WEST SIXTEENTH STREET, OAK BROOK, IL
60623 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantzer«rorigages, warrants, and conveys to Lender all
of Grantor's right, title, and intorest in and to the foltowing des zised real property, together with all existing or
subsoquently erected or altixed buildings, improvements and fisturas; all easements, rights of way, and
appuntenances, all water, water rights, watercourses and ditch rignia (ncluding stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits refating o the real property, including without limitation
ali minerals, oil. gas. geothermal and similar matters, located in Cook Cuunty, State of liiinols (the "Real
Property”):

Unit 3201 together with its undivided percentage Inlerest in the commor elvments in Ellabeth Place
Condominlum, as delineated and defined In the Declaration recorded az-dicument 497041922, as
amended from time {o time, In the Southeast 1/4 of Seclion 8, Township 41 Marih, Range 11, East of
the Third Prin¢izal Meridian, in Cook County, litinols.

The Real Property or its address is commonly known as 6572 Lavender Court, Rolling Meadows, IL  60080.
The Real Property tax identification number is 08-08-402-399-1025.

Granlor presently assigns to Lender all of Grantor's right, litle, and interest in and 1o all leases of the Property and
all Ronts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS, The lollowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgageo shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Borrower, The word "Borrower” means each and avery person or entity signing the Note, including without
limitation Narihshore Lighting Specialists, Ltd.

Exlsting Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Monigage.
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Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without Iimitation all Grantors named above. The Granior is the mortganor under this Mortgage. Any Grantor
whao signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest In Grantor's interest in the Rente and
Personal Property to Lender and is not personaily liable under the Note except as otherwise provided by
contract or law.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodatlon parties in connectlon with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and luture
Improvements, buildings, structures, mobile homes afixed on the Real Property, facilities, additions,
replacements p.:d other construction on the Real Property.

indebledness. Tia word "Indebledness” means all principal and interest payable under the Nota and any
amounts expandec o, advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatioris «/ Grantor under this Morigage, together with interest on such amounts as provided In
this Mortgage. Specificalv, without limitation, this Mortgage secures a revolving line of credit and shall
securs not only the amourit ‘which Lender has presently advanced to Borrower under the Nole, but also
any future amounts which Lender may advance to Borrower under the Note within twenty (20) years from
the dete of this Mortgage to the-22.ne extent as If such future advance were made as of the date of the
execution of this Mortgage. Under t'is revolving line of credit, Lender may make advances to Borrower
e0 long as Borrower compiles with aii i terme of the Nole and Related Documents. At no time shall
the principal amount of Indeblsdness scz¢:cd by the Morigage, not Including sums advanced to protect
the security of the Mortgage, exceed $20,002.0%.

Lender. The word "Lender* means OAK BROOK CANK, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgege. The word "Mortgage" means this Mortgage hetween Grantor and Lendar, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meana the promiasory note or credit dZreament dated August 11, 1997, in the original
principal amount of $10,000.00 from Borrower to Lender, iugethzs: with ail renewais of extensions of,
modifications of, refinancings of, consolidations of, and substitutiois for the promissory note or agreement.
The Interest rate on the idote is a variable interest raje based upon an index. The index currently is 8.500%
par annum, The interest rate 10 be appiied to the unpaid principal balancg of (his Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an Initial rate of 8.50U% ser annum. NQTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rale allowed by
applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE,

Personal Property. The words “Personal Property”™ mean all ecwlpmem, fixtures, it other articles of

Beruonal ?ropeny now or hereafter owned by Grantor, and now or hereafter attached or ~ifxed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all suhet:iutions for, any

of such property, and together with all proceeds (Including without limitation all insurance Jroceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Pro ., The words "Real Pro * mean the property, Interests and rights described above In the

"Gram ofplﬁo gage" section. perty property 0

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit e:greernemts. ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now o, hereafter
existing, executed in connection with the indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE -EEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defonses arising by reason of any “one action® or
"anti-deficiency” law, or any other law which may pravent Lender from bringing any action against Grantor,
including & claim for deficiency 1o the extent Lender is otherwise enlitled 1o a claim for deficiency, belora or afier
Lelnder 8 commencement or completion of any foraclosure action, either judiclally or by exercise of & power of
gale.

CRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mortgage I8 executed at
Borrowar's requost and not at the request of Lender; (b) Granlor has the full power, right, and authority to anler
into this Mortgage and to hypothacate the Propenr; ¢) the provisions gf this Mortgage do not conflict with, or
rosull In a default undor any agreement or other instrument binding upen Grantor and do not result in a violation of
anr law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequata means of
oblaining from Borrowor on a continuing basis information about Borrower's financial condilion; and rie Lender
gas ma )o no rapresentation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT ANOC FeRFORMANCE. Except as glherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtednoss secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
thelr respective oblipeiiens under this Mortgage.

POSSESSION AND MAIMTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Praperty thallhe governed by the following provisions:

Posaession and Use. 'niil in delaull, Grantor may remain in possession and control of and operate and
manage the Praperty and rsiiect thg Rents from tha Froperty,

Outy to Maintain. Grantor shull inaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance recessary to proserve its value.

Hazardaus Substances. The tern's "bazardous waste.” "hazardous substance." "disposal,* “release” and
"throatuned rolease,” as usced (nthis. Morigage, shall have the same meanings as sel forth (n the
gomr)mhenswe Environmental Resporiae, Compensation, and Llat_uii,t:r Act ol 1980, as amended, 42 U.S.C.

action 9601, et seq. ("CERCLA"}, the Supertand Ame_ndmenls and Heautharization Act of 1986, Pub. . No.
99-499 ('S»\#’l/\') the Hazardous Materialy T<ansportation Act, 49 U.S.C, Seclion 1801, ot seq., the Resource
Conservation and Rocovery Act, 42 U S.C. Sectian 6901, ef Bﬂqﬁ' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasta”™ and “hazardous
substance” shall also include, withou! limitalion, putzsleum and petroloum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Londer that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation. manufacture, storage, treatment, disposal, release or
throatened relcase of nnY hazardous waste or substance ov any parson on, under, about of from the Property,
(b) Grantor has no knowledge of, or reason to believe thai inare has baeen, excep! as praviously disclosed {o
and acknowledged by Lender in writing, (u} any use, generaton, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or supstarce on, under, about or from the Propenn by
any prior ownears or occupants of the Propur{r or (i{? any actual or threatened litigation or claima of any kind
by any person 1alating 10 such matters; and (c) Exceft as provivealy disclosed to and acknowledged by
Londor m wnting, (i) neither Grantor nor any tenant, conlractor, agert ¢/ other authorized usar of the Property
shail use, gonerate, manutacture, store, treat, dispase of, or release ey aazardous waste or substance on
under, about or from tha Properly and (i) any such aclivity shall tg conducted In compliance with al
applicable foderal, state, and local laws, regulations and ordinances, incmdlwg without limitation those laws,
rogulations, and ordinances describod above.  Grantor authorizes Lender ard ite agents to enter upon the
Property lo maka such inspections and tests, at Grantor's expense, as Lencar may deem appropriate 1o
daterming compliunce ol tha Property wilh this section of the Mortgage. Any megesions or tesis made by
Lender shall be for Landor's purposes only and shall not_be construed to create any. «asponsibility or liabiilly
on the part of Lender to Grantor or to any other person. The representations and warrarites contained herein
arg based on Grantor's dua diligence ‘in invastigating the Property for hazardous wae'e and hazardous
subsiances. Grantor hereby (a) releases and waives any fulure claims against Lencer for indemnity or
contribution in the avent Grantor becomaes liablo for cleanup or other costs under any such laws, and  (b)
agroos to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damagos
Punallies. and oxpenses which Lendor may direclly or indirectly sustain or suffer resufting from a breach of
his section of the Mortgage or as a8 consequence of any use, gencralion, manyfacture, storage, disposal
release or threalened releasy occurring prior 1o Grantor's ownership or interast In the Froperty, w ather or not
the same was or should have been known to Gramtor. The provisions of this section of the Mortgage
including the obligalion to Indemnily, shall survive the paymant of the Indebtedness and the satisfaction and
reconvayance of the lien of this Moriguge and shall not be alfected by Lender's acquisition of any inlerest In
the Rroperty, whother by furoclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on of 1o the Property or any portion of the Propeny. Without limiting the generality of the
forogoing, Grantor will not remove, or grant to any other pary the right to romaove, any timber, minerals

{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grantor shall not demolish or remave any Improvements from tha Real Property
without the prior wrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to makoe arrangements satisfactory to Lender ‘o replace such Improvemonts wil

Improvements of at loast equal value,

Lender's Right to Enter. Londor and its agents and representatives may enter upon the Real Property at all
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reasonable times 1o attend to Lender's Interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Morigaga.

Compilance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durinF any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and 8o Igng as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardizad. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest,

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition 1o those acts set forth above In this gection, which from the character and use of the

Property are rsasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable all
sums secured by tris Mortgage upon the sale or transfer, without the Lender's prior written consent. of ail or any
part of the Real Froperty, or any intarest in the Real Property. A "salg or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by ruiright sale, deed, Installiment sale contract, land contract, contract for deed, leasehold
Interest with a term greaer inan three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficiai interast In or to aiy iard trust holding titie to the Real Property, or by any other method of conveyance
of Real Property Interest. If aity Grantor ls & corporation, partnership or limited liabliity company, transter also
includea any change In ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, a2 s case may be, of Grantor, However, this option shall not be exercised
by Lender if such exerclse is prohibited by ‘ciaral law or by lllinois law.
'{‘Aﬁﬁs AND LIENS. The following provisions relating to the taxes and llens on the Property are & pan of this
origage.
Payment. Grantor shall pay when due (and in g’ events prior to dellnquency} all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer rervice charges levied against or on account of the Propeny.
ng shall %ny when due all claims for work donc o, or for services rendered or material furnished to the
roperty. Grantor shall maintain the Property frec of all liens having priority over or equal to the irterest of
Lender under this Mortgage, excep! for the lien of ipxey and assessments not due, excepi for the Existing
Indebledness referred to below, and except as otherwis2 piovided in the following paragraph.

Right To Contest, Grantor may withhold payment of any <ax, assessment,_or claim in connectlon with a geod
failh dispute over the obligation to pay, so long as Lender's interest In the Properry is not Aeo ardized. If alien
arises or I8 flied as & result of nonpayment, Grantor shall withir fifleen (15) days after the lien arises or, it a
lien Is filed, within {ileen (15) days afier Grantor has notice of <iie filina, secura the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the llen pius any costs and attorneys’ {aes or other
ch?rgen that could accrue as a result of a foreciosure or sale under (.2 len. In any contest, Grantor shall
defend heelf and Lender and shall satisfy any adverse judgment befora cifarcement against the Property.
Qrantor shall name Lender as an additional obligee under any surety =ond furnished In the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salistactcry evidence of payment of the
laxep or assesementa and shall authorize tha appropriate &overnmental official to deiver fo Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendar at least fiteen (15) days before any work ia commenced,
any services are furnished, or any materlals are supglied to the Property, If aBny mechanic's #en, maierialmen's
lien, or other llen could be asaerted on account of tha work, services, or malerials. Grantor v upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiul pay the cost
of such improvements.

F{I}ggfﬂﬂeﬂ DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
Maintanancs of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvaments on the Real Propem‘ in an amount sufficient to avoid application of any coineurance clause, and
with & standard mortgagee clause In favor of Lender. Granior shall also procure and maintaln comprehensive
genernl liabiltty insurance in such coverage amounts as Lender mar request with Lender being named as

dditional insureds in such llabiltty Insurance policles. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business Interruption and boller insurance as Lender may
require. Policies shall be writtan by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shail deliver to Lander certificates of coverage from each insurer containing a
stipuiation that coverage will not be cancelied or diminished without a minimum of ten T 0) days' prior wrlllen
notice to Lender and not containing any disclaimer of the insurer's liability for fallure to glve such notice. Each
Insurance policy also shall include art endorsement providing that coverage In favor of Lender will not be
impalred in aggcway by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
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full unpaid_principal balance of the loan, up to the maximum policy limits set under the Natlonal Flood
{nsurance Program, or as otherwise required by Lender, and to maintain such Inguranca for tha term of the
oan.

Application of Proceeds. Grantor shall promplly notifr Lender of any loss or damage 1o the Pr&Peny. Lender
may make proof of joss it Grantor fails 10 do so within fifteen (15* days of the casuailty. Whether ar not
Lender's security Is impaired, Lendgr may, al its eiaction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affacling the Property, or the restoration and repalr of the Property. if
Lender elects to apply the proceeds to restoration and rapair, Grantor ghall repair or replace the damaged or
destroyed Improvements in @ manner satislaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonabla cost of repair or restoration if
Grantor is not in default herpunder. Any proceeds which have not been disbursed within 180 days aMer thelr
receipt and which Lender has not committed to the repair or restoration of the Praoperty shall bae used first to
pay any amount owing to Lender under thig Monqaqe. then lo prepay accrued Intarest, and the remainder, If
any, shall be applied to the principal balance of tha Indebtedness. If Lender holds any proceeds after
payment in fill of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred insurance at Sale. Any unexpired Insurance shall inurg to the benefit of, and pass !o, the
purchaser of ina Property covered by this Morigage at an; trusiee’'s sale or other sale held under the
provisions of th's Mortgage, or at any foreclosure sale af such Property.

Compliance with Eristing Indebtedness. During the period in which any Existing indebtedness described
beiow is in effect, compliance with the insurance provisions contained (n the Instrument evidencing such
Existing Indebtedness saz!! constitute compliance with the insurance provisions under this Mortgage, 10 the
axtent compliance with tha (erms of this Mortgage would constitute a duplication of insurance requiramant. If
any proceeds from the in:urance become payable on loss, the provisions in this Mortgage (or division of
Prgcg‘eéids shall apply only o that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Uyon request of Lender, however nol more than once a year, Grantor shall
furnish to Lender a report on each axisting policy of insurance shawing: (a) the name of the insurer; (b) the
tisks insured, (c) the amount of the polity, (d) the properly insured, the then current replacement value of
such property, and the manner of deteririning. that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indgpendent appraiser salislactory lo Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to coriply with any provision of this Mortgage, Inciudglﬁ any
obligation to maintain Existing Indebtedness In good siratling as raquired below, or if any action or proceeding is
commenced that would materially alfect Lender’s interesis in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action thal Lender deeras gnproprlate. yAny amount that Lender axpends In so
daing will bear interest at tha raie provided for in the Note trum tha date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wil ' (a) be payable on demand, (b) be added tu the
balance of the Note and be apportioned among and be payahlr-with any installment payments to become due
during either p) the term of any applicable ingurance Bolicy or hSii‘ ine remaminq‘_term of the Note, or (c) be

trealed as a bailoon payment which will be due and payable at the Ncte's malurity. This Martgage also will secure
payment ot these amounls. The rights provided for in this Paragfa h shzilGe in addition to an[ other rlgma or any
remedies to which Lendor may ba entiled on account of the delaull. Any auch action by Lender shali not be
canstrued as curing the dofault so as to bar Lender from any remedy that it othzrwise would have had.

gA{I"!RANTY; DEFENSE OF TITLE. The lollowing pravisions relating to ownership of the Property are a part of this
ortgage.

Tille, Grantor warrarts that. (a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all ians and encumbrances other than thase set torth in tkg F.o2! Property descrlfnlon
or In the Existing Indebledriess seclion below or tn any litlg insurance policy, title rapart, or lnal title opinion
issued in favor ol and accepted by, Lender In connection with this Mortgage, and {0} Crantor has the il
nght, power, and authority 10 execute and duliver this Mortgage to Lender,

Dafense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and wili forevar defend
the title to the Property against the lawlul claims of all persons. |n the avent any actign or proceeding (s
commenced that questions Grantor's thle or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal Farty in guch proceeding, but Lander shall be
antitled to participate in the proceeding and to be represented in the proceeding by coungel of Lender's own
choice, and Granlor will doliver, or cause 1o be delivered, to Lender such instruments as Lender may request
fram tima to time (o permit such panticipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The flollowing provisions concerning existing indebtedness (lhe "Existing
Indebtedness®) are a part ol this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees lo pay, or see to the payment of, the Existing
Indebtedness and to provent any default on such indebledness, any defaull undar tha insicuments evidencing
such indebtedness, or any default under any securlty documents for such indebtedness.

Default, If the payment of any installment of principal or any Interest on tha Existing Indebtedness Is nol made
within the timo roquired by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing such indablodnoss and nol ba cured during any applicable graca period thersin, than, at
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the optlon of Lender, the Indebtedness sacured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mong'aee lglv which that agreément 18 modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The foliowing provisions relating 10 condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. If all or any part of the Property [s condemned by eminent domaln proceedings
r any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bort on of the net e{m)ceeda of the award be appiied ta the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable CO8ts,
expensas, and attorneys' fees Incurred by Lender in connection with the condemnation,

Proceedings. If any 'proceedlng in condemnation is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.

Grantor may vz _tha rominal ?anY In such proceeding, but Lender shall be entitied to participate in the

proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

%ﬁ‘&?& gg“!c:’e delivared to Lender such Instruments as may be requested by it from time to tima to permit such
n.

IMPOSITION OF TAXES, ~5/28 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental {axaz, i=2s and charges are a part of this Mortgage:

Current Taxes, Fees ana (barges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morgage and take whatever other action is requested by Lender to perfect and continue
Lender's llen on the Heal Propety Crantor shall reimburse Lender for all taxes, as described below, together
with &l expenses Incurred in recoruing. perfecting or continuing this Mortgage, including wittiout limitation all
taxes, fees, documentary stamps, anc othor charges for recording or registering this Morigage.

Taxes. The following shall constitute iarsa tu which this section applies: (a) a specific tax uPon this type of

Monga&e or upon alf or any part of the ind<rtadness secured by this Mon’gaage: (b} a specific tax on Borrower

which Horrower is authorized or required to deduct from payments on the Indebledness secured by this type of

Mortgage; (c) a tax on this type of Morgage c.‘af?eable against the Lender or the holder of the Note; an E)
specific 1ax on all or any portion of the Incebtssness or on payments of principal and interest made Dy
prrower,

Subsequent Taxes. If any tax to which this sectiop applies is enacted subsequent to the date of this

Mortgage, this event shall have the same efiect as an Zvent of Default (as defined befowl. and Lender may
e

exercise any or all of its available remedies for an Ever i Default as provided below uniess Grantor either
El) pays the tax before it becomes delinquent, ar {b) contestc the tax as provided above in the Taxes and
t leim 5ectlon and depcsits with Lender cash or a sufficient ccrporate surety bond or other security satlsfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a parn of this Mortgage.

Secur| A%reamant. Thie inatrument shall constitute a securlty agreemeri 19 the extent any of the Property
constitules Tixtures or othegdperaonal property, and Lender ahall have all ot 22 rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing slatements and take whatever
other actlon I8 requested by Lender to perfect and continue Lender’s security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property recends. Lender may, at any
ime and without further authorlzation from Grantor, file executed counterparnts, copiee or reproductions of this

onPa?e as a ﬂnanclnci staiement. Grantor shall reimburse Lender for all expenses Incurrad in perfecting or
continuing this securlty interest, Upon default, Grantor shall agsemble the Personal Propurty In a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wihiy, three (3) days
after receipt of written demand from Lender.

Addresses. The maﬂln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning tha saecurity interest granted by this Mongaga may be obtained (each as required by the Uniform
Commercial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wlil make, exacute
and delivar, or will cause to be made, executed or Oeilvered, to Lencer or 1o Lender's designee, and when
requested by Lender. cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such fimes
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trusl,
security dends, security agreements, financing stalements, continuation statements, instruments of further
assurance, cenificates, and other documents a8 may, In the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Borrower
undar the Nota, this Mongage. and the Related Documents, and (b) the liens and security interests creatad by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agr o the contrary by Lender In writlerég, Grantor shall reimburse Lender for ali costs and expenses
incurred in connaction with the matters referred to in this paragraph,

Attlorney-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
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do so lor and in tha namo of Grantor and at Grantor's exPense. For such purposes, Grantgr hareby
lrrevocably appoints Londor as Grantor's attorney-in-fact tor the purpose of making, exacuting, dallverln?.
filing, recording, and doing all other (hings as may bo necessary or desirable, in Lander's gole opinlon, to
accomplish the matters roforred to in the preceaing paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations Imposed upon Grantor under this Morlgage, Lender shall execule and deliver o Grantor a suitable
satisfaction of this Mortgage and suitable staterments of terminatian_of any rrnanclnq statament on file evidencing
Lender's security interost in the Rents and the Personal ProPeny. Grantor will pay, i permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, howevar, paymen! s made by
Borrower, whether voluntarily or otherwise, or by guaranlor or by any third party, on the Indebtedness and
thoreafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any lederal or state banl_(ruplcr law or law lor the reliel of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ,‘c) by reason ol any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrow,erk' the Indebtednoss shall be considered ungald for the purpose of
enforcement of *iz Mortgaga and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwiihstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ovi encfng the Indcbindness and the Property will continue to secure the amount repald or recovered to the same
extent as If that ainount never had been originally recelved by Lender, and Grantor shall he bound by any
judgment, decree, orasi, 3eitioment or compromise relating to the Indettedness or o this Mortgage.

DEFAULT. Each ol the tolluwing, at the option of Lander, shall constitute an event of delault ("Event of Defsull”)
undor this Mortgage:

Detauilt on Indebtedness. “2ilure of Borrower to make any payment when due on the Indebtedness.

Detault on Qther Payments. ~Failure o Grantor within the time required by this Mortgage to make any
paynl}ant for taxes or insurance, /0’ any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition cortained in this Mortgage, tha Note or in any of the Refated Dotuments.

Default In Favor of Third Parties. Shculr Sorrower or any Grantor default under any (oan, extension of
credit, secuntr agreement, purchase or sales sgreement, or any other agreement, in favor of any other creditor
or person thal may materially atfect any ol Borravar's or any Grantor’s property or Borrower's ‘ability to repay
the Note or Borrawer's or Grantor's ability to periorm their respective obligations under this Morigage or any of
the Related Documents.

False Stalemenis. Any warranty, representation or stuiemment made or furnished to Lender by or on behall of
Grantor or Borrower under thig Mon%]age. the Note oithe Related Documents is false or misleading in any
material respec!, aither now or at the fime made or lurnisney

Detective Collateralization. This MonPage or any of the Rriszied Documents ceases to be in tull force and
elfect (including failure of any collateral’ documents to create a vria and perfecled securlty interest or lien) at
any time and fur any reason.

Insolvency. The dissolution or termination of Grantor or Borrowe:’s existence as a going business, the
insolvency of Grantor or Borrower, the afpoin:meni of a receiver 107 any Ean of Grantor or Borrower's
property, any assignment lor the benelit of ¢reditors, any) type of credite: wiorkout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Graator-or Borrawer.

Foreclosure, Forfelture, etc. Commenceinent of foreclosure or forfeiture p,0ceadings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantol or by any governmental
agency against any of the Properly. Howaver, this subsaclion shall not applrr i (ha avent of a good faith
dispute by Grantor as tu the valndnr or reasonableness of the claim which i the bases of the foreclosure or
lorefeiture proceeding, provided thal Grantor gives Lender written notice of such claim asd furnigshes reserves
or a surety bond for the claim satistactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the lerms of any other agreement
between Grantor or Borrower and Lender thal is nol remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Properly securing any Exisling Indebtedness, or commencement of any suit or other action to foreciose any
exigting lien on the Property.

Eventa Atfecting Guarantor. Anr of the preccuding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtednagss.

Adverse Change. A material adverse change occurs in Borrower's financlal condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender reasonably deems itself insocure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafer,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have Lthe right al its option without notice to Borrower to declare the
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reg&laﬁ qubégd"“' immecdiately due and payabls, Including any prepayment penaity which Borrower would be
y.

UCC Remedies. With respec® to all or anr part of the Personal Property, Lender shall have all the rights and

remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall hava the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appév the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Renta are coflected
by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseseion. Lender shall hava the right to be placed as mongagee in possession or to have a
recelver appolred to taka possession of aii or any part of the Property, with the power to protect and preserve
the Property, to-unerate the Propertg preceding foreclosure or saie, and to coliect the Rants from the Property
and apply the rroneeds, over and above the cost of tlie recelvershlg. against the Indebtedness. The
morigagee In porselsion or receiver ma‘ serve without bond if permitted by law. Lender's right to the
a%)o ntment o a rrceiver shall exist whether or not the apparent value of the Property exceeds the
In eFteednesa by a sutetantial amount. Employment by Lander shall not disguality a person from serving as a
receiver.

Judicial Foreclosure. Lenser may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmenl. If permitted by applicable law, Lender may ohtain a judgment for any deficlency
remaining In the Indebtedness due *a Lender after application of all amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have &" riter rights and remedies provided in this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitiad by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. in exércising its rights and remedies, Lender shall be frea to seli all
or any part of the Property fogether or separately,_ir oi\e sal@ or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Praperty.

Nollce of Sale. Lender shall give Grantor reasonable r.otice of the time and place of an?g public sale of the

Perscnal Property or of the time after which anr privat2 cale or other intended dispasition of the Personat
Property is to be made. Reasonable notice shall mean no%ice oiven at least ten (10) days before the time of
tha sale or disposition.

Walver; Election of Remedies. A walver by ang party of a brzach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Eang 8 rights otherwise to de.nard strict compilance with that provision
or a:J other provision. Election by Lender to pursue any remecyv srkall not exclude pursuit of any other
rem ¥ and an election to make expenditures or take action to perforir-an obligation ¢f Grantor or Borrower
under this Mortgage afer ‘ailure of Grantor or Borrower to perform shali.not-affect Lender's right to declare a

default and exerclsa its remedies under this Mongage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongaqo. Lender shall be entitled to recover such sum as the court may adjucige reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all rearoneble expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of. its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand. api shall bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Expenses covered by this
aragraph includs, without limitation, however subject tc any limits under aPplicable aw, cender's anorneys'
ees and L.ender's legal expenses whether or not there is a lawsuit, including artorne[ys' fe€a )or bankruptcy
proceedlggo {including efforts to modily or vacate any automatic stay of Injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {Including
foreclosure raports), surverora' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwlse required by law), and shall be effectlve when actually delivered, of when deposited with a nationally
recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepald, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change Its address for notices under this Mortgage by giving formal written notice to the
cther parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from tha hoider of any lien which has priarity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters get forth In this Mortgage. No alteration of or amendment {0 this
ortigage shall be effective unless given In writing and signed by the party or parties sought to be charged or

CALFEDELE
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bound by the altaralion or ameondmaent,

Annual Reports, if the Propur_lz Is usod lor purposes other than Grantor's residence, Grantor shall furnish to

Londer, upon requost, A cetified statement of net operating income received lrom the Properly durin

Grantor's provious fiscal year in such form and detah as Lender shall require. "Net operating income” sha

mnng ag %ash roceipts from the Property less all cash expenditures made in connection with the operation of
a Property.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender In the State of
inals. This Mortgage shall be governed by and construed In accordance with the laws of the Stale of
Winols,

Caplion Headings. Cantion headings in this Morigage are for convenience purposes only and are not to be
used to inlerprot or defing the provisions of this Mortgage.

Merger. There shall bo no margar of the interest or estate credted by this Morigage with any other interest or
estalo itn ’"!“ rioporty at any time held by or for the bonefit of Lender in any capacity, without the written
congent ol Lenumr,

Mulliple Parlies: Corporate Authority. All abligations of Grantor and Borrowar under this Mortgage shall be
oint and saverai-d7! all roferences lo_Granlor shall mean each and every Grantor, and all relerences ‘o
orrower shall mzan eanch and qvary Sorrower.  This maeans that each of the persons signing below Is
rogponsible tor all obligations in this Monlgage.

Severability. It & couit ot compelent Jurisdiction finds any provision of this Martgage to be Invalid or
unpnlorceable as ¢ any parson or circumstance, such finding shall not render that provision invalid or
unonforceable as lo any oner Lorsons or clrcumstances. It feasible, any such offending provision shall be
degmoﬁ to b modified ta be withinthe limits of enforcaabillty or validity: however, il the olfending provision
cannot be so moditied, i shall be-stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforcoable,

Sueiguoro and Assigns. Subjecl toike limitations stated in this Monijnge on transler of Grantor's interost
this Mortgage shall bo binding upon and-ipuro to the bonefit of the parties, their successors and assigns. i
ownarship ol the Property becomes vesled ir 5 person olher than Grantor, Lender, without notice to Grantor
may deal with Grantor's succussors with_reierence o this Morlgage and the (ndebledness by way of
i’oribﬁmtnm or extunsion without roleasing Grantor-ivom the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Timo is of the nssence in \he nerformance of this Mortgage.
Walver of Homealead Exempllon. Grantor horeby reieases and waives all nghtn and benelits of the

homastead exemption laws of tho Stato of illingis as to ali Jadzbtedness socured by this Mortgage.

Walvera and Conaents. Lendor shall not be deemed to have v aived any rights under this Mortgage {or under
the Related Documents) unlass such waiver I8 in writing and-signert-hy Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right cr any olher right, A walver by
uny party of & provision of this Mor Hagu shall not constitute a waiver-of or prejudice the party's ripht otherwise
10 demand strict compliance with that %rowslon or_any othaer provisior. JNo ptior walvar by Lendar, nor any
course of dealing batween Lender and Grantor or Borrowar, shall constiivte # walver of any of Lander's rights
or any of Grantor or Borrowor's obligalions as {0 any future transaclions. “Whenever consert by Lender is
required in this Morigage, the granting of such consent by Lender in any-instance shall not constitule
continuing consent to subsequent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUPT2AGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
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STATE OF ( ,/f (pp—s )
a ) ..
COUNTY OF L et £C )
7

On this day before me, lh/e undersignad Notary Public, personally appeared Eric S, Wagner and Renee Welgent,
to me known to he the Individuala descrihed in and who executed the Mortgage, and acknowledged thai they
signad tha Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

r my *end and officisi seal this 5 day of & &47.44; / , 19 ?/

Given u .
r : 7
a3 g,yi P d u.j]‘—"’-_- Resliding :12'41/{_ Sk [ / /
. } . v
Notary Public in and for tlw ‘3tate of {fﬁéﬂ&""’ * OFFICIAL £EAL *
. Jresoh A L
My commission expires 6[: of' f/ Netery Pu. e, Eixta %Tmmln
My Commission Exgires 6/20/88
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