UNOFFICIAL COPYedds

RECORNATION REQUESTED BY:

First American Bank
201 S, Slate St.

P.O. Box 307
Hampshire, IL 60140

WHEN RECORDED MAIL TO:

First American Bank
201 S Srato St
P.O. Box 307
Hnmpshlre, IL 60140

SEND TAX NOTICES TO:
A?IGEL R/RIVERA and MARIA E,
4620 ROSE S1REET

SCHILLER PA 4K, IL 80176
FOR RECORDER'S USE ONLY

Ha02 030

This Mortgage propared by:  Firat Arerican Bank
80 Stratford Drive
Bfoom!ngr’mn IL 80108-2210

mE)R'I;GAGE

THIS MORTGAGE IS DATED QCTOBER 22, 1997 belween ANGEL R. RIVERA and MARIA E. RIVERA, HIS
WIFE, AS JOINT TENANTS, whose address Is 4628 RLSE STREET, SCHILLER PARK, IL 60176 (referred to
below as "Grantot”); and First American Bank, whose arid-ass Is 201 S, State St., P.O. Box 307, Hampshire,
L. 80140 (reforred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantoi moriszqes, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and 1o the fcllowing descnbed roal property, together with all exisling or
subsequently erected or afixed buldings, improvements and fixduces;) all easements, rights of way, and
appurtenances. ail water, water rights, watorcourses and ditch rights (insiuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai properly, including without limitation
all minerals. oil, gas, geothermal and similar matters, located In COOK Counly, State of lllinols {the "Real
Property”):

LOT 14 IN PEKERA'S FOREST VIEW SUBDIVISION OF PART OF CYNTH!A SCBINSON TRACT IN
PARTITION OF THE NORTH SECTION OF ROBINSON'S RESERVATION IN TUYWNSHIP 40 NORTH,
RANGE 12 EAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFOF RECORDED
SEPTEMBER 16, 1949 AS DOCUMENT 14632347 IN COOK COUNTY, ILLINO!S.

The Real Property or lts address Is commanly known as 4629 ROSE STREET, SCHILLER PARK, I 680178.
The Real Property 1ax identification number is 12-15-107-013-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propery. In addition, Grantor grants ta Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in thig Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings altributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Credit Agreament. Tho words "Credit Agreement™ mean the revolving line of credit agreement dated Oclober
22, 1997, between Lender and Grantor with a credit limit of $30,000.00, together with ali renewals of,

axiensions of, madifications of, refinancings of, consoliclations of, and sgﬁ'ﬁzs lg ée jredil ABreemem.
- J
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The maturity date of this Mortgage is November 1, 2007, The interest rate under the Credit Agreement is a
variable intorost rate based upon an index. The index currently is 7.5C0% per annum. The Interest rate to be
applted to the outstanding account balance shall be at a rite 1.250 percentage points above the index, subject
however to the lollowing maximum rale. Under no circumstances shall the interest rate be morg than the
tagser of 18.000% par annum or the maximum rate aflowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness® mean the indebledness described below in the
Existing Indebtedness soction of this Mortgage.

Grantor. The word "Grantor® means ANGEL R. RIVERA and MARIA E. RIVERA. The Grantor Is the
mortgagor undor this Mortgage.

Guarantor. The word "Guarantor® means and includos withoul limitation cach and all of the guarantors.
aurelies, ard accammodation parties in connectlion with the Indebitedness.

indebtadness, The word "Indebtedness™ means all pnincipal and interest payable under the Credit Agreement
and any amounts sxpended or advanced by Lender lo chscharge obligations of Grantar or oxpenses incurrod
by Lender lo emcrce-obligations of Grantor under this Mortgagie, together with interest on such amounts as
provided in this Morgaie. . Specifically, without Himitallon, this Morigage secures a revolving line of credit
and shall secure not ouly the amount which Lender has presently advanced o Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreoment within twenty (20)-yzars from the date of this Morigage to the same exient as It such future
advance were made as of the cate of the execullon of this Morigage. The revolving line of credit
obligntes Lender o make advancea-iv, Grantor so long as Giantor complies with all the terms of the
Credit Agroement and Related Docume:ts. _Such advances may be made, repald, and remade from time
to time, subject to the limitatlon that the <uial outstanding balance owing atl any one time, nol Including
tfinance charges on such balance at a fixed o/ vailable rate or sum as provided In the Credit Agreemant,
any temporary overnges, other charges, and ary amounis expended or advenced as provided In this

paragraph, shall not exceed the Credit Limit as pravided In the Credit Agreement. It Is the Intention of
Grantor and Lendar that this Mortgnge socures the baiarc outstanding under the Credit Agreament from

lime 1o time from zero up to the Credit Limit as provided aline and any Intermediate blance. At no time
shall the principal amount af Indebtedness secured by the Mui‘gage, not including sums advanced to
prolect the securlty of the Mortgage, exceed the Crodit Limit of $472,000.00.

Personal Proporty. The words "Personal Property” mean all equipment. fixtures, and other anicles of
pursonal property now or horealter awnod by Grantor, and now or herostor attached or affixed to the Real
Proporty, togethor with all accessions, parts, and additions to, all replacementeal, and all substitutions for, any
of such property; and 1ogother with all proceeds (including without limitavon s insurance proceeds and
rofunds of promiums) from any sale or other disposition of the Property

Property. The word "Praperty™ means collectively the Real Property and the Personal/Pronerty.

Reonl Property, Tho words "Real Property”™ mean the properly, iferests and nghts deseiined above in the
"Grant of Mortgage” soection,

Raents. The werd "Rents™ moans all prasont and future rents. revenues, income, issues, royalties, profits, and
other benelits derived from the Propaorty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amountﬁl s&curod by this Martgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Granlor's possession and use of
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the Property shall be governed by the following provisions:

Possesslon and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Outy to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform afl repairs,
replacements, and maintenance necessary (o praserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ol or waste on or 1o the Propenty or any portion of the Property. Without limiting the generality of the
loregoing, Grantor will not remove, or grant 1o any other party the right o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Properly. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or mav right, litle or interest thorein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whotkor by outnight sale, deed, installment saie contract, land contract, conteact for deed, leasehold
intorest with a tarry geeatee than three () yoars, lease-oplion contract, or by sale, assignment, or transier of any
beneficial intarast in-orio.any land trust holding Utle 1o the Real Property, or by any other method of conveyance
of Real Property interest ¥ i any Grantor is a corporation, partnership or limited tiabifity company, transler also
includes any change in owneiship of more than twenty-tive parcent (25%) of the voting stock, partnership interests
or limited habilily company interests, as the caso may be, of Grantor.  However, this oplion shall not be exercised
by Londuer if such exercise is profibyiadiby Toderal law or by Hinois law,

g‘AAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
origage.

Payment. Grantor shall pay when due (@nd in all avents prior to dclinquenc:y? all taxas, payroll laxes, special
taxiis, assessments, water Charges and sower servico charges levied against or on account of the Property,
and shall pay when duo all claims for waik done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Propuwr fren of alf liens having priority over or equal (o the interest ol
Londer undar this Mortgage, except for the liers oftaxes and assessments not due, except for the Existing
indebtodness referrod to below, and excopt as ovherwise provided in the follawing paragraph.

rl;i’lgPERTY DAMAGE INSURANCE. The lollowing previsions relating 10 insuring the Property are a part of this
ortgage.

Malntenance of Insurance. Granlor shall procure and”miintain policies of fire insurance with standard
extended coverage endorsements on a replacement Gasis for the full insurable value covering all
Improvemants on the Real Property in an amount sufficient o avoid-application of any coingurance clause, and
with & standard manigagee clause in favor of Lender. Policies enafl’be wrilten by such insurance companies
and in such form as may ba reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation thal coverage will nct be cancelled or diminished without a
mimmum ol ton (10) days’ prior written notice to Lender and nol conbniag any disclaimer of the insurer's
liability for failure 1o give such notice. Each insurance policy also shalt ind'udz an endorsement providing that
coverago in favor of Lender will not be impaired in any way by any act, omissian or default of Grantor or any
othor person. Should tha Real Property at any time become located in an arca dnqignalud by the Director of
tho Federal Emergency Management Agoncy as a special flood hazard area, Grantor agrees 10 obtain and
maintain Fecdoral Flood Insurance for the full unpaid principal balance of the loan_upie the maximum policy
limits ot under tha National Flood Insurance Program, of as otherwise requirad by Lender, and to maintain
such insurance for the torm of the loan,

Application of Proceeds. Grantor shall pmmf”é nobty Lender of any loss or damage todne Property il the
estimated cost of repar o replacement exceeds $5.000.00. Lender may make proo!f of loss it Grantor faiis to
do 80 within fifteen (15) du}(s of the casualty. Whother or not Lender's BOCU!II?! is impaired, Lender may, al ils
alagtion, applr the procecds 10 the reduction of the Indebtedness, payment of any lien aflecting the Property,
or tha rostoration and roparr of the Property.

EXPENDITURES BY LENDER, Il Grantor fails to comply with any provision of this Mortgage, includggj any
obligation to maintain Existing Indebtadness in good standing as required below, or if an aclion or praceeding {8
commencad that would matenally atlect Londer's anterests in the Property, Lender on Grantor's behall may, but
shall not be required 1o, taha any action thit Lender deems appropriate.  Any amount that Lender expends in 8o
doing will hoar intorost at the rato provided lor in the Credit Agreement from the date incurred or paid by Lender to
the diate of rega?mont by Grantor. All such expenses. at Lender's option, will &n) be payable on demand, (b} be
added to the balancy of the credit ine and be apportioned among and be payable with any instaliment payments
10 become due during either gl) the term of any applicable nsurance policy or (i) the remaining term of the Credit
Agreoment, or (c) be lreated as a balloon payment which will be dug and pavable al the Credil Agreement's
maturity.  This Mortgage also will secura payment of those amounts.  The rights provided lor i this paragraph
shall be in addition to any other rights or any remedies 1o which Lender may be entitied on account of the default,
Any such action b“onclur shall not be construed as cuning tho default 8o as to bar Lender from any remedy thal
it athorwise would have had.

nIARHANTY; DEFENSE OF TITLE. Tha lollowing provisions relating to ownership of the Property are a pant of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
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simple, free and clear of all licns and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtaedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and authgrity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forover defend
the title to the Property against the lawlul claims ol all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this.Mortgage ‘securing the Indebtedness may be secondary and inferior to the lien
securing Paymenl, ol an exlsllng obligation to TCF MTG. The existing obligation has a current principal
balance of approximately $34,763.00 and is in the original principal amount of $50,000.00. Grantor expressfr
covenants and agrees to pay, or sce 10 the payment of, the Existing Indebledness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any defaull under
any socurity documents for such indebtedness.

FULL PERFOPmANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
ptherwise performe”all the obligations” imposed upon Grantor under this Morlgage, Lender shall execute and
aeliver to Grantor a/sutable satistaction of this Mortgage and suitable slalements of lermination of any financin
statement on file evidercing Lender's security intergst in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicaula sy, any reasonable termination fee as determined by Lender from time 1o lime. I,

owever, payment ts mace by Grantor, whather voluntarily or olherwise, or bY guarantor ar by any third party, on
the Indebtednass and thereafte: Lender is forced to remil the amount of that payment (a) to” Grantor’s trustee in
bankruptcy or 1o any similar person undor anY federal or stale bankruptey faw or law for The reliet of debtors, (b)
oy reason af any judgment, deree ar order of any court or administrative body having jurisdiction over Lender of
any of Lender's property, or {¢) by vedson of any seitlement or compromise of any claim made by Lender with any
claimant {including without limitation_Grantor), the Indebtedness shali be considered unpaid for the purpose ol
enforcement of this Mortgage and this Mongage shall continue 10 be efeclive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morlgage or ol any note or other instrument or agreement
gvidencing the indebtedness and the Propedy will continug 10 secure the armount repaid or recovered to the same
exten! as if that amount never had been arignally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settiement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the oplion of Lergar, shall constitute an event of default {"Event of Defaull")
under this quﬁ]age: (a) Grantor commits fraud or makes a material misrepresenialion at any time in contiection
with the credit line account. This can include, for gxariple, d false statement about Grantor's income, assels

liabilities, or any other aspects of Grantor's hinancial condifion. () Grantor doaes not meel the rgparment terms ol
it

the credit line account, (c) Grantor's action or inaction advessCly atfects the collateral for the cr ing account or
Lender’s rights in the collateral.  This can include, for examuie. failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of & persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelling without Lesder's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evedt of Default and at any time thereatter,
Lender, at its option, may cxercise any one or more of the follow'ng righis and remedies, in addition 1o any other
nghts or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its oplion withou( natice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment ponalty which Grantor would be
required to pay.

UCC Remedles. With raspect 1o all or anr part of the Personal Property, Lender sha', have all the rights and
remodies of a secured party under the Underm Commarcial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interestn all or any part of
the Propenty.

Deflclency Judgment. If permitted by applicable law, Lender may oblain a j,udgmem fur any deliciency
remaining in the Indedtednoss due to Lender after apphcation of all amounts received from the exercise of the
nghts provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agraement or available at law or in equily.

Attorneys' Foes; Expenses. in tho event of foreclosure of this Mortgage. Lender shall be entitled to recover
;romIGranmf allorneys’ fees and aclual disburserments necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has boan delivered 1o Lender and accepted by Lender in the State of
llinols. This Morigage shall be governed by and construed in accordance with the laws of the Staie of
litinols.

Time is of the Essonce. Time is of the vssence in the gerformance of this Martgage.

Walver of Homestend Exemplion. Grantor hereby releases and waives all riﬂhls and benefits of the
homestead axampuun iaws of the State of lllinois as to all Indebiedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO [TS TERMS.

GHANTOR: |

5 "
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£/ ):'f’(x(’( / /'.:An‘/u »
7 ANGEL R/RIVERA

f

* \\'\‘_‘\_ e U t \ Ces b
MARIA E, RIVEF A

IND!VIDUAL ACKNOWLEDGMENT

// dniveniinitgde A il s d Nty

STATE OF o ) “OFFICIAL SEAL"
) a8 CHRISTOPHER B. JACOBS
// NOTARY PUBLIC, STATE OF ILLINOIS

T ) MY COMMISSION EXPIRES 2/21/59

s B L LV E S S Y]

On this day before me, the undersigned Notary Pubiic, persoral's appeared ANGEL R. RIVERA and MARIA E.
RIVERA, 1o me known to be the individuals described in and who xeculed the Mortgage, and acknowledged that
they signed theMongage as their free and voluntary acl and deea, for the uses and purposes therein mentioned.

Given updar my hand and official soal this A2 aayot  f 18 9.

Reslding at  Jeoif) 1[{_4"47'1//(4*///’
/lt(/tcoi P

COUNTY OF

Notary Publiv in and for the State of

My commission explres
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