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This Mortga u(“SueuritrInsir'::nunt_'j is givenon  October 24, 1997
STEVEN K. RING and DIANA K. KiNG, Husband and Wife

("Borrower't This Spcunly Instrument is given ta

Market Streot Mortgage Corporation .

which is organized and existing undor the laws of theState of Michigan and whosuo address Is
P.O, Box 22128, Tampa, Fl 33622

FLnn(Iur") Borrower owes Londer the principal sum ot Kinety Eight Thousand One Hundred Twenty

our Dallars and no/ 100

Dallars (US $ 98, 124.00 ) This dobt is evidanced by Borrower's noto dated the sama dale as this
Security Instrument ('Nola™, which provides tor monthly payments:wih the lull debt. if not paid eatlier, duo and
payablo on Novembor |, 2012 This Secutity ingtrumont securas to Londer (a) the repaymant of tha dobt
nvidenced by the Noto, with intorast. and all ronewals, axtensions and.ditications ol the Note. (1) the payment of all
othor surms. with interest. advanced under Paragraph 7 1o protoct tho socurl’y onthis Security instrument; and (c) the
porormance of Borrowor s covenants and agroements under this Socurity Instreinent and the Note: For this purpose,
Barrawer does heruby mortgage. grant and cohvey to the Lender the lollowing deacribed propaery located in

COOK County, itiois’

LOE 67 IN OULYMPLA TERRACE UNIT NO. 4, A SUBDIVISION OF PART' OF- THE W
THE NORTHEAST |74 AND PART OF THE EAST 172 OF THE NORDIWEST i/ OF S
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COUNTY, [LLINOILS.

P.IN 32 17 225-005
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which has the address ol 7] EAST ARUUll.lJ\ DRIVE CH[CA%() HETGHTS
[Strant] [City)

litinois 60411 (‘Propetly Addross”);
[ i Codde|
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements.
appurtonances and lixtures now or hargafter a part ol the property. All replacemants and additions shall also be
covared by this Security Instrumont - Al of the foregoing is referred to In this Securlty Instrument as tha 'Property.”

BORROWER CQVENANTS tha! Borrowor is lawlully seized of the astate horeby canveyed and has the right lo
martgage. grant and convay the Property and that the Froperty is unencumbured. except for encumbrances of record.
Borrowar warrants and will delend generally the titie to the Property against all claims and demands, subject to any
encumbrances ol record

THIS SECURITY INSTRUMENT combinas unitarim covenants far national use and norn-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

Borrowor and Zunder covenant and agjree as foliows:
UNIFORM COVENANTS

1. Payment of Principe |, Interest and Late Charge. Burrower shall pay whan due the principal of, and Interest
on, the debt avidenced by ita Note and late charges due under the Note.

2. Monthly Payment o1 Trxe2, Insurance and Other Charges, Borrower shall include in each monthly paymant,
togother with the principal and ise est as set forth In the Note and any lato charges. a sum for {a) taxes and special
assessments levied or to be leviea-against the Property, (b) feasehold payments or ground rents on the Property, and
(c) promiums for insuranca raquired yndarnaragraph 4 In any yoear in which the Londer must pay a rortgage
insurance pramium to the Secratary ot Housing and Uiban Devalopment ("Secretary’}, or in any year in which such
pramium would have been required if Lender siit held the Sacurlly Instrument, sach monthiy payment shall also Include
cither (i} a sum tor the annual mortgage insurarca premium to be paid by Lender to the Secretary, or (il) a monthly
charge instead of a morigage insurance premiunstthis Security Instrument is hold by the Secretary, in a reasonable
amount 1o be determined by the Secretary. Excopt furihe monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to the Londer are caned "Escrow Funds ”

Lender may. at any time, collect and hold amounts for Escrow Items In an aggregate amaount not to excead the
maximum amount that may bo required tor Botrawer's ascrovi-account under tho Real Estate Sotttement Procedires
Act of 1974, 12 U S.C. Section 2601 ot sey and implementing regitations, 24 CFR Part 3500, as thay may be amended
from tima to time ("RESPA”), oxcept that the cushion ot roserve nepsltted by RESPA for unanticipated disbursemants
or dishursemants botore the Borrowyr's payments are avatlable in‘ths pccount may not be hased on amounts due for
the mortgage insurance promium.

It the amounts held by Lendor tor Escrow ltams exceed the amouins petrwitted to be held by RESPA, Lender shail
account to the Borrower for tha axcoss funds as required by RESPA. I the amounts of lunds hold by the Lendaer at any
tima Is not sufficient to pay the Escrow ltoems when duo, Lender may notity the nirower and requlre Borrowar to make
up the shortage as permittad by AESPA

The Egcrow Funds are pladgod as addilional socurlty tor all sums secured by this‘Saourity Instrument. I Borrowar
tonctors to Lender the full paymant of all such sums, Borrower's nccount shall be creditodwith the balance remalning for
all Instolimont tems (uj, {b). and (c) and any mortgago ingurance premium installment tha. Lendar has not become
obligated 1o pay 1o tho Secrotary, and { endor shall promptly refund any oxcess funds lo Borower. Immadiately prior to
a foreclosure sale of tho Praperty or it acquisition by Lender. Borrower's account shall be credieed with any bulance
ramaining for all inslalimaens lor items (a). (b). and (c)

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lenda as tollows:

First, 1o the mongago insuranco pramium to o pald by Lender Lo the Socralary or to the monthly Chego by the
Secretary instead of the monthly maortgage insurance premiurm;

Second. to any taxes. spacial nssussments, vasehald payments or ground rents, and flre, lood and other hazard
Insurance promiums, as roquired;

Third. 1o Interest dua under the Note.

Faurth, to amorization of the princlpal of tho Note; and

Filth. 1o late chargos due undor the Note

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whethor
now [n axistence or subsonquantly rractod, against any hazards, casuattios, und contingencles, including tire, for which
Lendor requires insurance  This ingurance shall bo maintained In tho amounts and for the periods that Lender requires
Borrower shall alsa insure alt tmprovamants on tha Prapeny. whother now In axlslence or subsequontly srocted.
agoinst loss by floads Lo the extent required by 1he Secretary  All insurance shall be carried with companies approved
by Lendor. The insuranco policios and any ranewals shall be heid by Lender and shall includo loss payable clauses in
favor ol and in a torm acceptable to, Lender
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In tha evant of loss, Borrowar shall give Lender immadiate notlce by mailt. Lutwder may make proot of loss if not
made prompily by Borrower. Each insurance company concorned is haraby authorlzed and directod to make payment
for such loss diractly to Lender, instead of o Borrower and ta Lender jointly. All or any purt of the Insurance procesds
may be applied by Londer. at its aption. sither (a) to the reduction of the Indebtedness under the Note and this Security
[nstrurnant, tirst to any delinguent amounts applled in the order in paragraph 3, and then 1o prepayment of principal, or
{b) 1a the restoration or ropair of the damaged Property. Any application of the proceeds to the principal shall not
oxtend ot postpone the due dale of the monthly payments which are referred to in paragraph 2, or change the amount
ol such payments. Any gxcess insurance proceeds over an amount required to pay all oulstanding indebtedness under
the Note and this Security instrument shall be pald to the entity legally entitied thareto.

In the ovent of foruclosure of this Security Instrument or other transier ol title to the property that extinguishes the
indebtedness. all right, title and intarest of Borrower in and to insurance policies in force shall pass to the purchasor.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrowor's principal residence within 60 days
after the execution ol thisSecurity [nstrument {or within sixty days of & later sale or transter of tha Proparty) and shall
continue ta accupy the'roeornty as Borrower's princlpal resklence for at least one year after the date of occupancy,
unless Lencter determines that raquiremont will cause undue hardship for Borrower, or unlass extenuating
circumstances exist which are bayond Borrower's control. Borrower shall natity Lender of any axtenuating
circumstances Borrower shall net-commit waste or destray, demage or substantially change the Property or allow the
Property to detoriate, reasonable weri und tear excopted. Lender may inspact the Property if the Proparty is vacant or
abandoned or the loan is In default. Leiirler may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also b i defauit If Borrower, during Joan application process, gave materially
falso or inaccurate information or statemanis to Lender {or failed 10 provide Lender with any materiai information) in
connaction with the loan evidenced by the Note, !acluding, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal resicence. /It this Socurity [nstrument is on a Ieaschold, Borrower shalt comply
with the provisions of the lease  If Borrower acquires ‘we title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing

8. Condemnation. The proceeds of any award ar clairh for damages, direct or consequential, in connaction with
any condemnation or other taking of any pan of the Property, ¢r for conveyance In place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full arouiit i the indebledness that remains unpaid under the
Note and this Security Instrument. Lencer shall apply such procaesis (¢ the reduclion of the indebtedness under the
Note and this Security Instrument, first to any delinquent amcunts app':sa in the order provided in paragraph 3. and
then o prepayment of principal. Any application of the proceeds 1o the prisicipal shall hot extend or posipone the due
date of the monthly paymaeuits, which are referred to in paragraph 2, or chanoe e amount of such payments. Any
BXCoSs procesds over ah amount requited 1o pay all outstanding indebtedness unider the Note and this Security
Instrument shall be pald to the entity legally entitied thersto.

7. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrawer shall pay all governmental
or municipal charges, tines and impositions that are not Inciuded In paragraph 2. Borrower £hiall pay these obligations
on lime direcily to the antity which Is owed the payment. If lailure to pay would adversely af'ect ander’s interest In the
Praparty, upon Lender's request Borrower shall promptly turnish to Lender receipts evidencing *ece.payments.

It Borrower fails to make these payments or the payments raquired by paragraph 2, or lafls 1o parform any other
covenants and agreemants contained in this Security Instrument, or therg is a legal proceeding that may.sighificantly
atfact Lender's rights in the Property (such as # proceeding In barkruptey, for condemnation or to enforce laws or
regulations), then Lander may do and pay whatevar Is nacessary 10 protact the value of the Property and Lender's
rights in the Property. including payments af taxes, hazard insurance and other ltems mentloned in paragraph 2.

Any amounts disbursed by Lendor under this paragraph shall become an additional debt ol Borrower and bs
socured by this Security Instrument. These amounts shall bear interest from the date of disbursemant, at the Nole rale,
and at the option of Lender, shail be immediately due and payable.

Borrower shall promptly discharge any lipn which has priorty over this Security Instrument unless Borrower, (a)
agreas in writing ta the payment ol the obligation sacured by the lien in a manner acceplable to Lender: (b) contests in
goad fah the lan by, or deferds against enforcement of the lien in, lngal procesdings which in the Lender's opinion
operale to provent the enforcement of the llen; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. H Lender determines that any part of the Property Is subject to
a lien which may altain priority aver this Securlty Instrument, Lender may give Borrower a notice idantifying the lisn.
Barrowear shall satisty tha lien or take ona of more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lander may cotlact fees and charges authorized by the Secratary.
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9. Grounds for Acceleration of Debt.

(a) Default. Londor may, oxcopt as limited by regutations issucd by the Secretary. in the case of paymaent
dofaults, raquire immediato payment in full of all sums secured by this Securlty instrument if:

{l) Borrowor detaults by faiting to pay in full any monthly payment required by this Security Instrument

prior to or on the due date of the next monthly paymant, or

(ity Borrowar detauits by falling, for a period of thiry days. to partarm any other obligations conlained

in this Security Instryment
(b) Sale Without Credit Approval. Lendlor shall, it permitted by appllcable Jaw (including Section 341(d) of the
Garn St Germain Depusitory Institutions Act of 1982, 12 U S.C 1701)-3(d)) and with the prior approval of the
Secratary, tequirg mmaediate paymeont in fult of all sums secured by this Security ingtrument if:

{iy All or part of thy Property. ot a beneficlal intarest i a trust owning all or part of the Property, is sold

ot otherdse transterrad {other than by doviso or descent), and

(i} The Proegtty Is ot accupied by the purchuesor or grantea as his or haer principal rasidence, or tho

prurchaser o granteo does so occupy the Property but his or her credit has not besn approved In

nccorclanco with tha roquiromuints af the Secretary
(c) No Walver. If ciicunstances occur that would peremit Lender to raquire immediate payment in full, but lender
doos not raguire such payrasnts, Londat rloos not walve its rights with respect to stibsequent gvonts.
{d) Regulations of HUD Sr.e-atary. In many circumstances regulations Issuod by the Secretary will timit
Lundor's rights, in thie case of payment defaults, to require immediate payment in full and foreciose it hot pald.
This Securlty 'nstrumaent dous ned sathorize acesleration or forectosure if not permitted by regulations of the
Socretary
(e) Mortgage Not Insured. Borrowar agrees that if this Securlty Instrurmant and the Note ara not determingd to
e ofigible tor Insurance under the Natio wl Housing Act within 60 days lrom the date hereol, Lender may, al tts
option, require immediate payment i fult of al si:mg securad by this Secarity instrutment. A written statement of
any authorlzed agent of the Secrotury dated sussequent to 80 days from the date hereo!, declining to insure this
Sacurity Instrument and the Note, sheh bo deernad canclusive peaot of such inligibiity. Notwithsianding the
forugoing, this option may not be oxercised by Lerder whan the unavaitability of insurance Is solty due to
Landor's fallure o romit a mortgage insurance pranvu/a 1o the Secretary.

10. Reinstatement. Borrawor has a right to be reinstatod I Laoder has requived iImmediate payment in full because
gt Borrower's lalluro to pay an amount due under the Note or this Sesurity Instrument. This right applies even after
foraclosuro procaedings are instituted. To reinstate the Securlty lastranient, Borrower shall tender in a lump sum all
amounts recquited to bring Borrowor's account currant including, to ths extent.they are obligations of Borrower under
this Socurity Instrumont, foroclosure costs und reasonable and customary (ltoraeys' lees and expenses propatly
associated with the foretiosure pracending  Upon roinstatement by Borrowur, 2ols Security Instrument and the
obligations that it securns shall ramain in oHoct as it Lender had not required iminediate payment in full. Howover,
Lander is not required to permit reinstatement I (1) Lender has accepled roingtaleineit after the commencemenl of
foraclosure proceadings within two years Immexiiately preceding the commencemant of 2.currant fateclosure
proceading. {ii) reinstaternant will preclude foreclosure on ditferant grounds in the future. or {IH) reinstatoment will
adversely atect the priority of the len created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment of
magitication of amortization of the sums secured by this Security Instrument granted by Lender toary successor in
intorest of Borrower shall not oparate to release the liabllity of the original Borrower or Borrower's succzseor In interest.
Lender shall not be required to commence proceedings agalnst any successor in Interes! or refuse to extend tima for
payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower ar Borrowar's successors In interast. Any forbearance by Lender In exarcising any righ!
or remeady shall not be n waiver of or prociude the exerciye of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-Signers. The covenants and ajreements of
this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph G(b). Borrowar's cavenants and agreaments shall be joint and several. Any Borrower who
co-signs this Security instrumant but does not exacute the Note: (a) is co-signing this Sacurity Instrument only to
mortgage. grant and convey that Borrawaer's intarest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lendor and any other
Borrower may agree to extand. modily, forbear or make any accommaodations with regard 1o the terms of this Security
Instrument or the Note without that Borrowar's consent.
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12. Notices. Any hotico to Borrowor provided for in this Securlty Instrument shall bo given by delivering it or by
mailing il by first class mall uniess applicable taw requires use of another mothod. The notice shall be directed to the
Property Addross or any other address Botrower designates by notice to Lender Any notice to Lendar shall be glven
by Hrst class mat to Lender's address staled herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Socurity Instrument shall be deemad to have been given lo Borrowar or Lender when glven
as provided In this paragraph

14. Governing Law; Severability. This Security Instrument shall bo governad by Fedoral law and tho law of the
h&rlscﬂc!lun in which the Property is located. In the avent that any provision or clause of this Security (nstrument of the
ote conflicts with applicablo taw. such contlict shafl not affect other provisiony of this Security instrument ot the Nate
which can bu given offect without the conflicting provision. To this end the pravisions of this Securlty instrurment and
the Note aro declarod to be soverable

15, Borrower'c Copy. Barrower shall be given one conformed copy of the Note and of this Socurity instrumert.

18. Hazardous ‘3uuatances. Borrowar shall ot cause or permit the prosence, use, disposal, storage, ot felease of
any Mazardous Substasiess on or in the Property. Borrower shalt not do, nor allow anyona olse to do. anything
altecting the Property thatisin violation of any Environmental Law. The procading two sentences shall not apply to the
prosenceo, use, or storage Lhtna Proporty of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal rogideranl uses and to maintenance of the Property.

Borrower shull promptly giva Laiider written notice of any investigation, claim, demand. lawsull or other action by
any gavernmontal or regulatory agerncy or trivate party involving the Property ant any Hazardous Substance or
Environmantal Law of which Borroweinns actual knowledgo. llgsorrower tearns, or Is notifled by any governmental or
rogulatory authority. that any romoval or other remediation of any Hazardous Subistances atlecting the Property Is
necossary, Borrawer shall promptly tako al hecessary remedial actions in accordance with Environmantal Law.

As used in this paragraph 16, "Hazardous Qubstances” are thoge substances defined as toxic or huzardous
substances by Environmuontal Law and the followne substances: gasoline, kerasone, other lammable or toxic
petroleum praducts. toxic pesticides and horbicidus, voiatilo solvents, materials contalning asbestos ar formaldohyde,
and rachoactive metorials As usud i this paragraph 16, “environmental Law” nieans ledoral laws and laws of the
hurisdiction where the Proparty is located that rolate lo health_salaty or envirobmaentat protection.

NON-UNIFORM COVENANTS Borrowor and Lendur furthar cavennnt and agree as follows:

17. Assignment of Rents. Borrowor unconditionally assigns covs iranstors to Lendor all the ronts und revendes ol
the Property  Borrowor authorizes Lendor of Lender's agents to coliertthe rents and revenues and hereby rirects eschs
1enant of the Proparly to pay the rents to Lender or Lender's agents  Howaves, prior to Lender’s notice to Borrower of
Borrowsr's treach ol any covenant or agroament in the Security instrymait._Brrrower shall collect and rocelve all rents
and revanues of tho Propery as lrustoo for tho benatit of Lendoer and Barrowar This assignmont of rents constitutes an
ahsatute assigrmant and not an assignment for additional security only.

1 Londor gives notice of broach to Borrower: (1) all rents recelved by Borrower shall’be held by Borrower as trustee
for benelit of Londor only, to bo npplied to the sums secured by the Securlty Instrument: (b) Lender shall be entitied 1o
colloct and tacaive ail of the ronts of the Property; and (c) each tenant of the Property shall ey all rents due and utpaid
o Lendor or Lendor's agent on Londer’'s written demand to lenant

Botrawer has not exocuted any prior assignment of the rents and has not ari will not partcar gy act that would
pravent Londer from uxerclaing its Hghts undar this paragraph 7.

Lenclor shall not bo required to enter uporn, take controt of or maintain the Properly before or aitarlving notlce of
breach to Borrower  Hawevar, Lender or a judicially appointed receiver may do so at any tima thera iz & breach. Any
application of ronts shall not cure or waive any default or invalidate any other right or remedy ol Lender This agsignmont
of rents of the Proporty shall terminate whon tha dobl secured by the Security Instrumant {s paid in fufl.

t8. Foreclosure Procedure. |f Lender requires immediate payment in full under paragraph 8, Lender may
foreciosa this Security Instrument by judicial proceeding. Lander shall be entitied to collect ail expenses
incurred In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' foes and costs of title evidence.

11 the Lender's Interest in this Security Instrument Is held by the Secretary and the Secretary raquires
immedinta payment in full under Paragraph ¢, the Secretasy may invoke the nonjudicial power ol sale provided in
the Singie Family Mortgagn Foreclosure Act of 1994 (*Act’) (12U.8.C. 3751 e1seg ) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Properly as provided in the
Act. Nothing In the preceeding sentonce ahall deprive the Secretary of any rights otherwise available to & Lender
under this Paragraph 18 or applicable law.
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19, Releasa. Upan payment of all sums secured by this Security Instrument, Londer shiall rolease this Security
instrument without charge to Borrower. Barrawer shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
21. Riders to this Sacurity Instrument. |l ane or moro riders are executed by Borrower and recorded together
with this Sacurity Instrumaent. the covenants of each such rider shall be incorporated Into and shall amend and

supplemert the covenants and agroements of this Security Instrument as if the rider({s} were a part of this Security
Instrument. [Check applicable box{es))

[ 'iCondominium Rider [ __JGrowing Equity Rider [] Other [specity)
[. ] Planpad Unit Devetopment Rider [ _!Grnduated Paymant Rider

BY SIGNING BELDV/ Borrower accopts and agrees 1o the tarms containod in this Security Instrument and in any
riclors) exacuted by Bedrovvor and recorded with it

Witnasses: - ‘ /
5 | ‘ o ‘§ _ : -~ , : g ’
adod g s s s 1. et e (T{JH../ S (-‘/‘_’,./_ e e i e (Swal)

USRI
rh . s ,

_. . _f_':.‘.\,_ Lanel i . /("(_.Z__ . tSeal]

D I ANA K . R lNG (,/ Hotr o

e e e (el

Hutruws!

_ 11 1))

1ot towver

STATE OF ILLINOIS, '« ' County ss:

[ I a Notary Pubiic i ard far spid-county and stale do hersby cenily

that STEVEN K. RING and DIANA K. RING

. persosnally known to me to be the same person(s) whose name(s)

subscribed to the toragomg instrument, appeared before me this day in porsan, und acknowledged that  they
signed and ¢lolivered the sakd Instrumentas  their  ree and voluntary act, for the uses and purposas therain se!
forth

oo i 'l Ty,

!
Givan under my hand and officlal seal, this day of

- S ——

‘ R AR
My Commission Expiros) - .,\;\‘H.H‘.

[ T . oo N -
. + AR . LI YO ' ! ’ . ’
N B }f' L o i -.?_ o J

f.\‘lnl'ary Public
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