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REGULATORY AGREEMENT FD3-00-0528

THOS RESULATORY AGREEMENT cedmad tnvto and otfective this Octoeber
S, prhs crhin "Heaal atory Arodment " by and between

sebanberhoo U Len i Serveen ) e an tllinoly not-for-profit
Corporat e cUNLat o behalb o of el City of Chicago, Tllinois
e Mettesms o (L inea s e p odetrperat ion, and Lawrence

Rellinse, Sr. & Lorene Reollins, joint Zepantg (the "Borrower”),

The East 5 feet of Lot 42 and all of Let 43 (i the Subdivimion of
the East 1/2 of Lot 41 of School Trustee’s Sucdivision of Section
16, Township 37 North, Range 14, East of the Third Principal
Meridian in Cook County, Illinois

ACUEESS MONLY FEOWN A 3 W Tasthe S Chiieage,  FLOAOe28

25-16-410-012-0000
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WHEEFRA, che o s vecenyye b brean bl Tt o St ey
oprurtmert b D i b b Pove ot CTHUD" Y gy ab boat ion
EodeME Drvver et Papt e chop beoataan CUHOME Program) ogrant
ric b proreriant b U he it on onead e Nobtenal Attordable
Hootmie At A T et e AT L e e, antieticded,
anppbement e Do rest e dpem e tos tie, which authorizes HUD
HENEEUNY YRR ¢ cravviab b U et po et e jurdadict fone Lo
P cten e M pnber b b b sepyed with e, sate,
aantt v ot ot o bk le nemviner and tooexpand the fong term
soppdy e b b b buestier, thro b, amenig ot e S hiing,
PP s iV ey, e ot raet o, reconstrner ton and moderate and

)

sabe ot paaca o bt o ot

WHEREACT 2o iy b eptoredd that cortain Mastor Prosgram
Adqrewoment  boa cfun e Home cwnershap Program JU (the "CHOE 1]
Aqrsomoent S May S, s by and among the City, NLS and
Blotaghbor e vl Hoperilng s@orvieen ot Uhiicago, e, and

WIRIOEA, prireni et the SHOP T Agrooment o NLS han agreed
' oo o neant ot i oM breooram tunds in o aceordanco with
che CHOE D Acpreoement 4t Loddonne e b o Tami ] iey sepyed
wit i et aate s sty Lol st boadab be housing and to expend
Pl bt soappely o abbe abl e hounineg; andd

WHEREAS, Mo ant e bt HONME Crogram bands under the CHOP 1
Aveement foope ovbe certadn tinuadf censistancee (Lhe "CHOP T
Actrct a0 to thee Rorrower, an thed Jorms and o amounts ag
desteyabedd on Eehoebat B oottt eched oo 1p connect jon with the
Propest s Dot by deseribed hevetn and o further detined on
Boghinbnt By

WHEREAS, Uhe Borveower will use tne CHOP T epnnistance in
nteect b with Ul aequiiitton andSor rehabi Litdvien of the

PlUorjoc? ool

WHEREAY, e v speracibic conshit boen procedent to tho Borrower
voene iy iy thee HeD T Avsistogees, the Beoyvower has agqrasad to
cxente thiis et ory Agrecment o wit i NBS governing the fase of
Ve e et

MNoW, THEREFORE, (o consideration of the mutual promises and
coonant s oot ter sot forth o and o orhery valuable
cogrrbderarton, e Bovrower and NLS oach o aoree as Lollows:

SECTION 1 DEFINITIONS AND INTERPRETATIONS.

Aliivi ol debinitions on Bxhibis [ bereto are hereby
tneccrporadoed 1t thier Section bbby redlevonce,

\
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Tree oD e e shad b have the poapect fve meaning
actpgne b te tleem in this Soction 1ounless Che context in which
Phieey re o b b by vequii e et et wi e

At Fep ot o shabl omeamn the o roport from the Borrower in
bt oant vt byt form st fonth an Bxhibat ¥ oartached hereoto and
erelby wede 0 paat hereot, e the game may beoamendoed from 4 bme
oot i,

Eorrower " chooboomean, it ol by, Lawrence, Bedd g, S, 4
Lover Kol i tenanta, aned aboany sainedgquent Uime of
reteren o the oo oo Perreone, b oany, whe shall succoed Lo
Ve todul o benetieial cwnership o of o all ooroany part oof the
Procieecr, A Diebtne o Homebyey

CEorrawrr Doorient 2 onhadb b mewn col et ive by bl agqreoment g,
ot prmenosn (ao L o boament e oxecut o g de b ivered b NLs
wovsly, ndaw s o herealteor by bbb oo o tor the bonet it
Pl By w20 et o wit b the breodiect ineluding, bat et
Drmate bt v ke Moom e bhe Note P e Applieat fonoand any
e oS s vereed by b o ower o conhieet ion with
N FEEN O E e drom tame to e amended,

S et e

oo o day onowhich banke in the City
prthordzed or pequived to remain

oo S b ie bl iy andery the Laws of

oreCobatton of the City of Chicago,

Avvoormont ! shcb D wmeans Pl certadn Mastor Program
Ao Taour o Heme vwnershiy Proopdin T dated May 34,
O T I FEON BT L H ' Uy, MU et NI

et bl mean they ity b chiy e, T Oods, an Tl inoan
et el e rat fong aned Pre mccensors and Asggne,

Dobovrment oot ibyeat fon™ shadl omean the certiZidate in
Pormoset borth b Exhibat o o attachet beret o and
beveot, an the came may beoamended Spdm v e

et oehob b meaa e cost e tor o which HOME FMundes
bt ey, e e i hesl i o CUE VR Section a2 206 and
ettt e e DD et unnder the CHoR LT Adqreoment

L shoch o meown the MOME Prearam Pands awarded by
e the National Attordable Housing Act,

oorram sl Dot Vhey HOME Prograee created under the
Mat ool oAartoardatad e 1using Aot

N
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THOME Foopl e rens™ shal b meaa Od CUFURS Pt 92, and such
abdiirropan o readat cone, orders, ralings, interprerations and
atvectaves for Che HOME Program e may be promulgated or igsued
by HENY brsmo b me ot fme

THUDY chaaddl boeean the Tnitedd States Departnent of Housing and
MMrban Decve Lopment

Moyt abol D mean that o cortain Morvgage of even date
hevewith Lrom the Boarower to NLY, an hervaftor supplemented,
e bl o pet ared Broa bame o Ui,

e ionah A toaddab b Hontineg Act” o shall omean the Cranaton-
conda e Nt ton b A Tordab e Horineg Act, A2 11.38.0, Section 12701
Vot :'n"l.

iersons bl mean natuval persons, tivms, partnervships,
Ao iat bons, odvporat tonyg, rrusts oeud public bodies.

"Reaalatory Adpvenent o stial b omean this Regulatory Agreement.,
sutpiemente b wmeduled and restared from time to o time,

it mean e St are ol T inods,
Renant o chert b it RN Dty thee coertibication in
e Tl by ol e oset boadhin Exbabic Do artached hereto and
el et Teere e S may e amended from time

N -
.. 4

PURAY ahoab b boeves the e andadoned to that tepm o in
oo,

SECTION 2 BORROWER'S REPRESENTATIONS ANO-COVENANTS.

ooyt ower dop ey popaeeient s, wat tdnt o, coivenant s oand
!

As Bsloboat O aoed heveby madd o pant
A et the e b the CHoP T Ansidtance

tos borrower shadboe the CHOPOTL Asgiatance puoecoeds

Pt ot ey et deq o with the Progect T No
coen i sl e yeed tor activitieo
oot ron o0

Nt heer U anitaan purchase price of the Praject non
bt b v he breieet o i ter comp et pon o)
et 0 applidb b, rehabd bitat ton, shall exceed vy
ot re o percliese praee for the type of o single
oy Dot s the chty s deteymaned by HUD,

}

poountta oan the Preogect ool Dot oany fime e
Pocorn, and ot hier the Progect hor any

\y
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portion thereod shatl over beoused as oo hotel, motel, dormitory,
Praternity hotee, sorerity house, rooming house, hospital,
mersing o bome, conirtarum, rest o home o tradler park or ocourt .,

ower shall aotiby NLs ot the cccurrenae of any
o Borrower has tet ee and which event would
proviizions cb this Regqulatory Agqrenment |

S Pereon o the Mited States shall on Lhe grounds of
oo, color s nat bonal oroain, reldtgion or osex be exeluded from
paartioapateen in, be ddenied the benetits of ) o1 be subiected to
disorimination oo connection with the Froject ., I[n oaddition, the
oporataoi of the Prodect shall comply av o all times with the
Chiteage Fad e Hows g Ovdinanee, Section S-8-010 et geq. of the
Mutiiolpall oo ot Chiieagoe,

Sono Thicdiorrower heveby acknowledges and affirms that it
b reviewed thy provisions of o and that the Projoct shall during
ive Brodect Termsedse o complianee with, oach of the following:
o the pespirrement s ol the oy Housing Act (42 U.8.C, §3601 et
soe 0 o tmplewment Wy regqulat tons o at 24 CUFLRL Part 100;
Pt tve ey TR D e amended by Execut tve Order 12892 (3
LLFLELG s b Comp O 650 and 3 CURVRL, 1880 Comp,, p. 307)
vl oppertunity in Houshpagd and dmplementing regulations at 24
VORLRL Part 1Yy and e e Virend the Civil Rights Act of 1964 (42
e oo geondt iNondhrseriminar o in Federally Assisted Programs)
ancd lmplenent fng reaulations avea CUFCR, Part 1; (b)) the
profiuibirions rovinest discriminad e on Lhe basis of age under the
Ao Disoviminat ton Actoob 1976 (0, 0L 86101 et gey.) and the
Pmpe bement e reaqularrens a2 U RSt ide; (e the
probtb it tons wrvinst dtseriminat Lonoagodast handicapped
fnbiv il eder Sectbon SO bt Rebdariitation Act ot 1873

At N aed tmp bement fno veemlat wena at 24 CUFLVRL bart

: e e rement s ot Exeeut tye Opder 1D (3 CUFLURL, 16
s tomp., by A e kil Employment opportunitys . and the
tp betment b reacbat tors bavued at a4l CUFORL chapter o6 and (e)
tho roquirement s of bExecutive Orders 1ie2b and 12432 _(concerning
Migority Business Enterprise), and Executive Order L2138
oo g Woment s Business BEnterprige)

SO0 e B ower shall take all orearonable steps te
sintmives the drap ! enement o of Families, fodividuals, businesseos,
noeto b pret it ottt bone dnd faames (herein for the purposes

hic poavacrarit o oectavely calbad "Peopie™) as a yesult ot
Proder o b sy lacement of bPeople does ocour as oa regult of
j Che Hoarower shalt comply with the requirements of

LR L st o0 i, Wittt respect te, amonyg other things,
temporary and permanent relocarion of displaced People.  The
Borvower shals providde o canne all "diasplaced persons™ Gas
doetined i 04 CUFGRD Seetion s 38 {e) () to be provided with
velocat boa st ance in o accordanee with the requirements of the
Unitorm Relocarion Acoistance and Real Property Acquisition
Polioies Actoof 170 CPURAMY, 40 UL SO, Sect don 4601 ot seg.,  and

) | N
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v ol b osch "rsplaced pevnong”
NUerouneder the Farr Bousing Act, 40

ore b the peall porcperty aon whiteh the
O T O sonnbiect te the poutement o ol the URA and
hie v prirement s b b UL ot S Subpaant B

oo Ui e bl ot it at ey HUBDY amimoetatedd howsipeg oy
pouvpeossess ot the Lot ogned Paoint Podtooning Prevent ton Act o (45

1 '

et b AL et e bt vhad b coemply with the

oot rement o tlua ot e b Od R ot A dnie bading wivhouat
it oy the priyoment o e b by Poant e, prohibit fon of
et e S boose i paat o foa the o limination of the

Do b oo et et Aany bt basedd paiint and dotect pyve
point b el conreposedl o i aecordaner o with applicable
oo, e e b i e Qi pement e

b

Al

St e B ower bue not oeateeuted andd shall not execute
Wy ot e brreenentioad  provisiions contradictory tao, oroin
Presrbt bt s, U he peovasir o hereot o oand ooy ovent, the
pee il romen b thiis BEeonlatory Adpeement are paamouant aned
o teorrab s oo b ok lraat tons herean set forth and
sprrrimoent s an o contliet herewith,

canp bt o o0 conmtret fon and/or
ot e, S e bt i t hirowghout t he
: ! : et o ahad b B st ained an complianes with
Lo Peotun b oy b ATV R L Hect fon HELUT09 and
crther gpparodele Doead eodes, veliadbl Litat ton standards,
b ey ared e ol nnaneers

R R O i anee e the Prodect ghall o be o obtained and
poviut e CoPreoret s et ed i an avodeawhioh i
clentibae by Poderal Emeragency Management SAgeney as having
Stveciad b ‘

cwet bl et reguest distbaesement sof HOME
Frande are peedod toopay for Bligilile Contn
aveunt of cwch o such reguest o shall ot exceed

wWili bt solely for geculay puarposios,

Nooperaon who tooan cmployeo, gpent, consualtant,
erocted or appoanted eof fierat o or the vy, NLS or NHS
voon whe waer v enployee, auent o comsnlvant, ofticer or
wpetnte b b E T al withiin one year prior to the date
eaed whe cderc e oy e oxerelsod any tunctions oy
coaponsthi T ies with tenpoct to activition assisted with HOME
by oo who e wan In o position to part icipate inoa
vorben ke pvo s o aadn tneide intormation with regard to
acbasr it pen, s obbtatnend, o obtadning o will obtain a

A
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Prvanral interest oo benet it trem the Prodect, or hag oy will
Pove ey it erest tnoany conte et subeoptract or agreement with
comperct b the et o the paocesee sty eunder, either ton

! i
Grimselt o tor th oo with whon D has tami by or business tios,

Sooe Proept e ot herwiee Diaclosed to NES ino writing, all
Lol sttt pepresnental Lot ana weurtant ion ol the Rorrower
SUNS ‘ orrower s Applreatron and any other document
sttt by v Boprcwer tos NLY I connect g with Uhe Project
et P e o ebbect e s the dat e heroot,

e v rewer b eabecut e and Ao livered to NLY an ot
Phe b bt o Deboament Cort it peat ton.,

S ATh s o oot fons gl covenants of the
porvower lpt e b Bxbibat o Boberer oo e hereby incorporatod
B by rd e e

Lo oA Wt e el represontat pons of the
oy ey e U et s Reepa Loy Actreement and the ot ey
Fovbower Dot e e, cccinat e et comp et et the time of
) 4

Bec o e et ot herecb e Y hereod D and shall be Urae,
oir e el o Deteo s thee i ot each dieburgement of CHOP T
At ance procee b nn D Ehall sirvive thee secut T, dodivery
i

i

anb et e oo byt ot e hereto tor the durat ion of
)

. PR B ower s Uhoe e, pewser and authorivy to
st ot et e e by pedorm this Regqulat oy
Avcewent ol Yl o b ower Decdeeont g

Pho o it ben, e bevery aged pedtodmanoe by the Borrower
ot oy Atreement et the ot her orrower hocumont o
Lese e ooy vt b e Dby b neeennnaey StU4on o the Borrewe
e wa oot v ey previes b baw inedsebineg any order,
wWiab,oanaanctcn o deeren Bindbine wpen the BorvoWer op the
Proaect by oy reandton the breaeh b o conetitute o
Preoaany ot rpder, o vestalU g e
bbby Lien, e o eneumbrannee toxeept {0y amy Lien,
!

U S PO ST SRRIFUH R TR cated by the Borrower Pocument &0 apon the
Propest oroany ther propeaty o pniets o ob e Borrower ugdise any
Cireoment oanst nrent oot iet o or focument teowhich the
Foorrower w0 et e a0 party o byowhich tlee Roprower o
Sler b et rnn o gy b o o b et od

i e b wer b o, anbeteastibde and merchantable
Pt Do e by et el D et vebal oanterest therein freeoand

e b o Do, chr e aned cncambrances that would impait

L T T Y R { A A SIS B AR B AR SN N IYR R K S FRTRL O

et B wer e now solvent and able to pay ity debts

oo thee o o actons on proceedinas by o betore any

%
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court ool overineent o commission, board, bureau or other
admindstrat v wpeney pending or, to the Borvowor’s knowledge,
threatened,  vrdinat o atfecting the Borvower which if adversely
detearmined oo noter tad Ty and adversely atfoct the Borrower’ s
st lity te periorm under the orreower hocuments or which might
resut inoany material, adverse chage to the Borrower’ o
Croane ol condition o may materially atfecr the Project or the
Borrower s cbher property or assets;

fal o the Bovrower has been and iy in compliance with, as
aprlicab e, any and ald aqovernmental notices, permits,
cort DL bcat e e ceteent s Dine lwding, without limitation, all
cuvivenmental o permitae oand otler author feations) necessary to
carry owCandl o conplete the aegquisition and, it applicable,
rehabr Litad aon 0 the Projeet

et e rower ds net i default with respect to any
fnbmture, Toanddpreement, mortagaoge, desnd o other agreement. or
st rament e e to tle borrowing ofb monies to which it ig a
poarty oo by whiich Gt gy b bound; and

Cih o exeept by e ity bui lding code vieolations, Lboany
cal b oot whiely vt b edmedied o the course ol the
vedabr it arron ot the Prodedta, the Project (including underlying
vt wet e el ey Dot P tenant e, 10 any) has been oand s
bnocome s e with o app cocal ey tedorall, sState dand local laws,
sttt e, e, reemipa boney, e it Lve carderin, ordinances,

slewt, depees ot rbment e, pedtawning to ooy attecting the
proctect ook the e thereot o and el Conduet of any business ol
cpe Al e e g,

SECTICN 3 AGREEMENT TO PROVIDE CHOP 11 -ASSISTANCE,
COMPLETION DATE.

HEcs v e Yo provde the CHOD T Aslgtianes to the
Aecovibed on Bxrbubit B hereto and fortbdaourposes

o lxbrbayr o hereta, The Berrewer agressg ot odstart
v, vt oy rreab by, rehabibitation ol thobreject
ntdbes by the ate fnerend

SO NGBS egrees b provide, cipon the written request ot the
Borbtower, 0 ocertitreation, inoa boam oligible tor recordation in
Vb oo e el veall property pecords of the county in which
Pl Procect g Dot e, ddent ityang the Completion Date prompt ly
thber etk o Whe Borrower shall pay adl expenses of
el e b el et b veat e,

SECTION 4 RELIANCE.

Poe ey wer e ol veccniae and e that the
wed coveant s oset forth hereon made by NLS and

\
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Pho Boryowet, :su:p-u‘ﬁlxw‘iy, rory b el tod upon by the Horrower
an b NLS, rempectivedy s o porterming its duries and obiigations
TR RN VSTN IRR S A rl; oly upon statoment s and cort ificatey ot the
Py ower ant, i the Proaect contading Rental Unite, Low - [ncome
oo, ind arenonelits o the booke and records of  the
Boorpower pert g Lo oceupaney of the Troject

SECTION & SALE OR TRANSFER OF THE PROJECT.

The Bovrowe ‘n'zr'h}' covenant soaand agqreon not Lo sell,
Pranster crootherwise cdlspose of the Project o any portion
t e 0 Padlog, withour Limitar ton, a4 transter by asgignment
of any b nn% poral interest o under o Land tast), or to violate any
rovialbontol the Mortaagpey relativg to probhibitions on sales or
Pranstors Al the Propect o oroany anterest therein (whether or not
i Bortgauge omarng of veeord), a0 any time durtng the Project
Termn, ecopt b destaneans by permivtoed by xhiibit B ohereto, U i
Peereby cxprone st pubat ed and agreed that any sale, trangster oy
orher diaponit e A the Progect in violation of this Section b
sl b mlt s U wit bt ol e, shatl o cause g reverasion
it L b s e o rowlr DL oany soccessor o dunlqnﬂn of tho
Borvewer Lasr permnt ool the Civyoand shall be dnelfect jve to
terlbeneen Y o power o OUTD e o o s gy, i
Appiien ab ot obligat Toas hevounder,

SECTION 6 TERM.

Ly W Vo Adreement Ol D bocowmey ettoctive as of
vt ook tenain o sn fuldetoree aud woltect for oa
‘ Toerm,

SECTION 7 ENFORCEMENT,

SOt vt bon of any of the foregoing wepresentat fons

U cowenant s oo 1o atteapted, and such occurtence or
At tompt G vrrectedd foroa period of 00 daya aftey porice
Phooteot Dyrom NLS v the Borrower provided, howover, vtk NLS
shool b onot e eree D bed during any suech pevicd from exerdisiang any
et diess o der o NLS shiall orectedve g renuest or notico from
Chee CRUy o HUID U b s o 1 N sha bl determine that the

Lt b of el o et CoarTenee shal l regult in any
Shat ity by N oreo the ey oo BHUDY O NLS and its succegsors and
i, Witbow veard to whether NLS or ite successors and
Aasebans o cwner ofoany bandd o interest thevrein to which
Chiese covonant s vedate, may fnst Htate and progsecute any
procesdineg v law or b oequity to oabate, provent oy enjoln any
such o vieb e ben o or o tempted violation or to compel specific
peerborman e by e Rorrower of its obligations hereunder, or may
dectare an o cvent ot deftanlt under they Borvower Documents and
oo retoe e ot et herounder, inclnding witheut Limitation

Doc # 97808525 Page 9 of 1\%
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Soreesloceore by e Mo e N belay oo entforeing the
Procvvaolons teere b oy beeach o vl ben sha bl impaiy,
P e e et b oy vty et gt bedd tooemtoreo the
brovran e dueee n s R te et et o recovery for the

vt s ettt b e boeacch o or violat bon o oroany
b bt o vt ol b amy Tt or time,

oo e T LD Acerst e e sabect to repayment in
O A T O e I L S A O A TR AT Dt TR RE L O

v ke v ower banther spec b ieal by acknow!lodaer that rhe
SR bt b e Forrewer te o b boat tons ereitd ey canhot be
ablepedt ey pe e U by et oy aametes in the ovent of oany
Erecuch s ot by b the boregqodneg represontal tong oy

SECTION & ~RECORDING AND FILING,

Theo By swed shac s s this Reepdatory Agppeement. and all
vt bnent ot oot Beret o e e recordod and filed in the
eyt e b e fro ety peecordr b the connty i wihiieh the

aces e NEY may reasonably
o B oy wer sl poey b tees anl charges inceurred in
ok , oot e vecordineg, the Borrower
clovcd e by e Dy b et ORI s ewesibe b orbpinal ot this
el oy Acnreement sdew e tiee bt aed recording number ot
ree o b

vt e L e b et e oty p
P et "

v
IR (L Y X i
it P [}

ol o

SECTION 9 COVENANTS TO RUN WITH THE LAND.

Thee B rower Lerely subvects the A0 ject to the covenant s,
vectoryat bonn il resstp et tenn et torth o in this Regulatory
Adveement o N ned P he Boovrower hereby deslaee their express
vntenr thoe the cowvenant s, renervat tons oued et cictions ger
oty v drs it t e agheat ot he Prorject Terme e deemed

ot e, ety Loy cavl pestrr et bore rnnning vl h the tand to
vl cxtent peamat e by Law, and shall poes tooans bebinding
Hpeent thee B owert s dnecessors o bt be to the Projdets throughout
erm, The Bervower heveby covenanty toeo indlade the
pborestrietions contaned an this Requlatery
ny dootments traterring any interest o in tha

Pl e et
Verpuireent
Apreement oty
Brodect frdneg thee Procect Poam to another Person in order that
such trasteree has not fee ol and s bound by, such
test e ot bonn, ad L obtaan tromoany transteree the agreement to
ter bl byl compdy with the poquirement s set forth in thia
Eogulatory Arrecment ; provided, however, that each and every
coptt roeet, cbeeed, mertopepr o ot her nst rument hereafter executed
oreriner ot convey i the Yrogect o oroany portion therenft or
tntereat theresn ocrnchdina, withont Dimitat jon, any transter of
Abenetioeval ot orest oo band trust oor oo pertion thereol) shall
o henvety e bbbt hawve Do oot edd, de liverod and
Aceepted andetece r e el covernast e, reservat fons and
Peat et tonys, reapar et ot whet oy such covenant s, reservat ions

Doc. # 97808525 Page 10 of 'fg*
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it rer o o e aet torthy in osuch o conrract, deed or ot hey
cnetranen o AT e the ek ot thee Progect Teprm, NLS, upon a

Writ e peo et oomo the owner o the rodect, shall execute and
nsent to the pecording of o rolease of Cthis Requiatory
Aoarvoemont 1t Uhe oxpense of the party roquest ing such velease,

SECTION 10 GOVERNING LAW.

Thic Ferilb e oy Aqveerent ahall beocopst rued in accordance
with ot e Dbyt dnternal fawe ob the State without
veparb bt ot bt o faws principien, oo, where applicable,

the Taws of the hdted states of Awmerica. I the event of any

cont Lo Shetwecn Pl Fegquiatory Aqreement ooud the Nat fonal

At
bh
1]

P e Hoveiier At o the HOME Requlat ions, the requirement s
Noaroacdl Attordab e Housinng Act o or the HOME Regulations,

ot B
plhroeabies, bl ooomtrod

Sl

SECTION 1i ~ AMENDMENTS.

Nrtewment shall be amendded only by a written

Mot eme gt e 20 e prart e hereto o thedr onceesnors in
bl o o b thee road property records of the
Soowhir bt e B et by Toeat o Tl Barrowery hereby
PN RNt T R FE A R Pt al b oamendment s hereto which, in
thee oo i LUy, e reasonab Ly necegeary for maintaining

mpe b bt e vpeder the Mat gl ARt ordable Housing Actoand the HOME
SRR A PR R ST

SECTION 12 NOTICE.

R}

oot P herwinee speciteed, any aocicoe, demand or regueet
peooparre i o beoen e bl b cniven in wrt g at the addiresnon not
D T O R F pe bl bowing meanu: b personal service;
Bty o Vo, whether by Wodox, telearaan or
ol s e e tht carier, peeeapt regquedstaods o (d)
vetistere b e et it bed man kb, retn recelpt o requested,

T ML Neetorhtbe oo Lending Sepvices, IThne.
ST North May sStreot
cChicage, hlinois 606s2Y
AMront bon: Execubtive Dirdoton

A oapecittied on Exhibit BB hoveteo,

paay beo chanpeed by netice to the other party
e in the e manber provinbed aboeve s Any notice, demand or
P et aett poaraant b odther clavse taloor (bl abowve ahall be
Lo by oo b ey perional o servicee or oupon dispatceh by
o ponte me e with o conbivmat ton of recoipt . Any notice,

“
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Aemonet v e plest sent pursuant oo clause (o) above shall e
et v e b the Husiness Day damediately following deposit
with the cvormighy comrier, aed oy not tee, demand or request
ventopursmiant bl Y above shall be o deemed received two
s ines Days fotlowing deposit in the wait,

SECTION 13 SEVERABILITY,

LV oany provivien ob this Regulatory Agreement shall be
tovaled, tileaal oo unentoreaable, the validity, legality and
crtorceabiTity of the pemaining provisions herveot shall not in
ay owey e attecrted opr tmpaired thevehy,

SECTION 14 COUNTERPARTS,

Phiieo ol vy Adreement moyy be oxecutod i any number of
counterpaeties ecech ot whiich shal b conetiture an original, but oall
ctowhinoly, takeas ot by, shall constiture cne and the game
o latory Adreonent

SECTION 15 ANNUAL INSPECTIONS.

Fhe Horrower deprdbas that the Project shall be subiject to on-
cot e by NLLC ot Teast cnee o yoar during cach year of
vt btermipe compd bance with housing codeg,
v AT ecment WU the rogquitrements ob Uhe HOME

SECTION 16 THIRD PARTY BENETITS.

This e orboat ey Aareement Lo 2o the bonet it of NLS and
Pl B rower i their peaspect fve succeasors and assigns and,
cecept ot orherwrse expressly provided hoeelta, no other pavty
shall ey bead dinterest of iy kindiaeounder or by reason
ob thos Becpiatory Aarecment . The City ta Aothicd pavty
netrerary ol thia Feaqulatory Aareement and mayeexecute any of
vt vens o0 NG berenine ley upen e terminat ton, OF the CHOP LI
Aqreeameat o Whether o net NS cdects Toovploy anyor all ol the
viotht o, powers o vesed e ava babbe ta gt hereundet, ONLS shall
boever o b ben o Liabia bty b any Kind to o any thdpiparty
her Pl to the Chry prireant b CHOP LD Aqreoment by doason of
Pl Bl oy Adreement o opoany actbong o omissions of TN
pripsnnant hereto o ot herwise U connection herowith,

\
i

SECTION 17 REFERENCES TO STATUTES, ETC.

vedoeren e Beren toogtatyt e, reqnglat tong, rutes,
s boeees s ver o lut tons or netices oY clreutarn
vyt nmental oy shalll be deered to inelude any
wrercbrent o sapp bement ot restatement s from Cime to
! ol s bt el poer, ruler, oxecut e
o oo, e dat oy, et e and cireulars,
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IN WITNESS WHEREOF, Ni.' .innd the
Beomhb o sy Aot by thedn duly

[

Borrowor have ogocutaod this

anthorized repregentatives,
Liw s b the e bt o writton herednabove

NELOHBORHOOD LENDING SERVICES, [N,

AR A “"f,{‘( “‘.""-L‘.t "‘2_, r ‘ J.L A.-L.A.h /(-L(C“" .
Lowwienne ko[ bine:, o, ‘Nameene Kolling

Lo Borrowey

coothe alersbmed, o netasy b lice o ainoand for the County
ated ot Vores acd, DO HERERY CERTIFY CTHAT James K. Wheatou,
R HEN \" Thown o mee b be the Aswogdate Dirvector of
e '1% SEIEEE!

ki :‘»wviv-m, Ine (rpnstl and personal ly <nown
o nubseribed Lo the

l

T
)
Bt b vvemes v whese name
; !
'

wiatre v"-nt, 1}p-nn‘wl boetove me tinie day in persor. and
oot e ael Aveociate Directors (s he signed and
ln i in:-l Pament parstant to o authosity, as his/her
wel v lantary act, and as the Pree and voluatary act and
Pl ottty fer the uses and purposos theredn set fortlh,

GIVEN under my hand and nuttat'LtL deal this May 210 1996,

ot try Tublie e

{
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ANty Tabbie dnoand tor the county
Fooberely oty that Lawrenge Kedling, s
oy Rewn o me tos be Uhe Borrewer and

ety ated Riownc toome to B Uhie same pet songs
SR e Coibserabe bt s he oo by ingtrument , appearoed
Pl pen e Vs v rten et sever by ackaowledaged that as
Srrchn, Ry e ) beered the sald Dnst rument pursuant to
it A cothenr aenpective frees aned voluntary acts and
ST I fo th - b vebuntary actoand deed of b he Borrowey
i codent Pleerein et Lot hy,

v
h

bt andd ctbreral seal thia DT day of

PUTORER 1997

4 ‘
'L S SN . — ¢ .
Notary taplie

| oy I
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