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Loan No ROS-0080808515
Lot Propacnd by

NANCY PIOTROWSKI

Rocord & Rohien to

HARRIS BANK ROSELLE

110 EAST IRVINQ PARK ROAD
ROSELLE, I,

{ Space Above This Line For Recording Data) _____ H.__MQ /
MOHTGAGE '

Tha morgagor is BETH A, BAUKAL, NEVER BEEN MARRIED e
e e e = _— (“Borrower”). This Security Instrumaent is given to
HARRIS BANK. HOSELL!! — v ) , which is organized
and wxisting under the laws of THE STATE 07 it LlNOls . and whose address is
110 FAST IHVING PARK AOAD ROSELLE, ILLINTIS Roi72 ("Lender").
Barrower awes Landar the principal sum ol Sevunty Thounnd g_nh\ Hundnd | and 00/100
Dollars (US $__rom0000 ). [Thisgohlis evidenced by Borrower's note dated the same dalo as
this Secutity Instrument {"Note™), which pravides fo. monthly payments, with the full debt, i not pald earlier, duo
and payablo on Oglobertet,2027 . This Securily Instrument secures to Landar: (a) the
repayment of the debt gvidonced by the Nole, with interus! end all renewals, extensions and modificalions of the
Note: (b) the paymant of ait othur sums, with Interes!, adviiiced undor paragraph 7 to protect the security of this
Security Inslrument; and (¢) the perormance of Borrowers corenants and agreements under this Security
Instrument and the Notg. For this pumpose, Borrower does hereby mangago. grant and convey lo Lender the fol-

lowing duscribed propery located in COOK County, Illingis:
PARCEL 1: UNIT 1101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST | ¢ ThY

COMMUON ELEMENTS |N NANTUCKET COVE CONDOMINIUM AS DELINEATED AND DX IP.€D IN THE
DRCLARATION RECORDED AS DOCUMENT NO. 22057844, AS AMENDED, IN PART OF THZ \WEST
t/2 OF THE SOUTHWEST 1:4 OF SECTION 26, AND THE BAST 172 OF THE SOUTHEAST 114 GF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. PARCEL 7: EASEMENTS FOR INGRESS AND EGRESS
APPUATENANT TO AND FOR THE USE AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED
N THE DECLARATION RECORDED AS DOCUMENT MO, 22957843 AND AS CREATED BY DEED
DOCUMENT NO. 23842281, IN COOK COUNTY, ILLINOLS,

PERMANENT INOEX NUMBER: Q7-28-102-0585-1206

&

X

which has the address of 230 NANTUCKET HARBOH SCHAUMBURQG .
-

llinois 80183~ ("Propeny Address”), Ca

(u-odel Initials pt%
ILLINQIS - Singla Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 301 /
GFS Form 3014 {8J18) {page 1 of 7 pages)




UNOFFICIAL COPY

Loan Number: AO8-00508088 18

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shail also be
covered by this Securty Instrumeitt. Al of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS thal Borrowar s fawifully aeised of the astate heraby conveyed and has the right
to mortgage, grani and convey the Property and that the Property is unencumbered, except for sncumbrances of
record. Borrower warrants and will defend generaily the title o the Proparty against ail claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covanants for national use and no:r-unitorm covenants
with limited variations by jurisdiction ta constiute a uniform securtly insirument covering real . .operty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and 'nterest on the debt evidenced by the Note and any prepayment and fate charges
due under the Nota,

2, Funde 1or Taxes and Insurence. Subject to applicable iaw or to a written walver by Lender, Borrowar
shall pay 1o Lende; on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yeurly 1axes and assessiments which may attain priority over this Security Inetrument ag a lien on
the Propanty; (b) yeart; leurahaid payments or ground renis on the Property, f any. (c) yearly hazard or property
insurance premiums; (d) yas Hood Insurance premiums, i any; (e) yearty mortgage insurance premiums, ff any,
and (f} any sums payabie by Burower to Lender, in accordance with the provisions of paragraph 8, in fieu of the
payment of morigage insurance premiums. These tems are calied "Escrow Rams.” Lender may, at any time, col-
lect and hokd Funds In an amount rof 1n.excead the maximum amount a fender for a federally related morgage
jorn may requira for Borrower's escrovy accaunt under the federal Real Estate Sattlernent Procedurss Act of 1874
as amended from time to time, 12 U.S.C. Seclion 2601 ef seq. ("RESPA", unlass another law that applies to the
Funds sets a lesser amount. [f sa, Lendar may, nt any time, collect and hold Funds In an amount nol to exceed the
lesser amount. Lender may estimate the amou it B! Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow items or ofi'ciwise in accordance with applicable law.

The Funds shall be held In an institution whose d7pusits are Insured by a federal agency, instrumentailty, or
antity (inciuding Lender, f Lender is such an institution) ar In.any Federal Home Loan Bank. Lender shail apply the
Funds 10 pay the Escrow tems. Lender may not charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or verttying the Escrow Hems, viiizss Lander pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howeve., Lendar may require Borrower 10 pay a one-
{ime charge for an independent real estate tax reparting service used Ly Lendsr in connection with this loan, un-
less applicable faw provides ofherwise. Unless an agreement is made ur dpplicable law requires interest 1o be
paid, Lender shall not be required to pay Borrower any interest or earniias i the Funds, Borrower and Lender
may agres in wriling, however, that intarest shall be paid on the Funds. Leqdar ahall give 10 Borrower, without
charge, an annual accounting of the Funds, showing creciis and debits to the ~urds and the purpose for which
each deblt to the Funds was made. The Funds are pledyed as additional sacurly frr all sums secured by this
Security Instrument.

If the Funds held by Lender axceed the amounts permittad lo be heid by applica'ste 1aw, Lendor shall ac-
count to Borrower for the axcess Funds in accordance with the raquirements of applicabis i#a !t the amount ot
the Funds heid by Lender at any time s not sufticient to pay the Escrow Hems when due, Lcacer may 8o nothy
Borrower In writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency In no more than twelve monthly payments, at {.under's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund fo
Borrower any Funds held by Lender. , under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acqulsition or sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or
sale as a credht against the sums secured by this Security Instnument.

3, Application of Payments, Unless applicable law provkies otherwise, all payments recaived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole: second, to
amounts payable under paragraph 2; third, 1o Interest due; fourth, 10 principal due; and ast, (0 any (ate charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lings and impositions at-
tributable to the Propery which may aftain priority over this Security Instrumeni, and leasehold payments or
ground rants, if any. Borrcwer shall pay thess obligations in the manner provided in paragraph 2, or l not paid in
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thal manner, Borrower shall pay them on time direclly 1o the person owed payment. Borrower shall promplly fur-
nish to Lender all nolicas of amounts to be paid undur this paragraph. if Borrower makes these payments directly,
Barrower shall promplly lurnish to Lendar receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Inslrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcemant ol the lien in, legal proceedings
which in the Lender's opinion operate lo prevent the enforcement of the llen; or (c) secures from the holder of he
lien an agreement salislaclory 1o {.ender subordinating the lien fo this Security Instrument. It Lender detormines
that any part of the Property is subject to a lien which may attain priority over this Securily Instrument, Lender may
give Borrower a nolice identitying the lien. Borrower shall satisly the lien or 1ake one or more of the actions 5ol
lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafior
arocted on the Property insured against loss by lire, hazards Included within the term “extended caverage” and any
other hazards, including lioods or fiooding, for which Lender requires Insurance. This insurance shall be main-
lained in the aruizts and lor the pericds that Lender requires. The insurance carrier providing the Insurance shall
be chosen by Barrowar subject to Lander's approval which shail not be unreasonably wilhheld. |t Borrower fails lo
maintain coverage Cascrbed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accoraaneswith paragraph 7,

Al insurance policies nad renewals shall be acceplable lo Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. it Lender requires, Borrower shall promplly
give lo Lender all receipts of paid premiums and rengwal nolices. (n the event ol loss, Borrower shall give prompt
notice 1o the insurance carrler and Lerds:. Lender may make prout of loss if not made premptly by Borrower.

Unless Lender and Borrowaer otherw!sa agree In wriling, insurance procaeds shall be applied to restoration or
repair of the Property damaged, il the rosioration or repair is economically feasible and Lender's securily Is not
lossenad. i the restoralion or rapalr is not acrnomically teasible or Lendor’s security would be lessened, the In-
surance proceads shall be applied to the sume 8ecured by this Security Instrument, whether or not then due, wilh
any excess pakl 10 Borrower. |t Borrower abandon ; the Property, or does not answer within 30 days a notice lrom
Lender that the insurance catrior has atlered to settly a ¢laim, then Lender may callect the insurance proceeds.
Lendor may use the proceeds to repair or restore the Pruper'y or to pay sums secured by this Security Instrument,
whather or not then due. The 30-day period wlill begin when ne.nolice is given.

Uniess Lender and Borrower otherwise agrae in writing, zay application of proceeds to principal shall rot ex-
lend or postpone the due date of the monthly payments relerred 1 it; paragraphs 1 and 2 or change the amounl of
the payments. Il under paragraph 21 the Propenty is acquirec-uy Lender, Borrowar's righl to any insurance
policies and procesds resulting trom damage 10 the Property prior to thiy acyvisition shall pass to Lender 1o the ox-
lent of the sums secured by this Securily Instrument immediately prior to Iha Gcquisition.

8. Occupancy, Preservation, Maintonance and Protection ! i3 Property; Borrower's Loan
Application; Leaseholds.  Borrownr shall occupy, establish, and use the ciopody as Bortowoer's principal
residence within sixly days alter \he oxecution of this Security Insirument and, shall continue to occupy the
Property as Borrowar's principal rusidence lor al lsast one year after the date of occupsiicy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exte.-ating clrcumstances
pxist which are bayond Borrowsr's control. Borrower shall not destroy, damage or impair‘(ha Proparly, allow the
Property to deleriorate. or commit waste on the Property. Borrower shall be in default it any iotlelture action or
proceeding, whother civil or criminal, Is begun that in Lender's good faith judgment could result it inrfolture of the
Propeny or otherwise materially impair the lien created by this Security Instrumont or Lender's securily interest.
Borrowor may cure such a default and reinstale. as provided In paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of Ihe Borrower's in.
lorest in the Propery or other material impairment of the lien created by this Securlty Instrument or Lendor's
socurity interast. Borrower shall alsg be in default il Borrower, during the loan application process, gave matertally
false or inaccurato inlormation ar statements to Lender (or failed to provide Lender with any material informalion)
in cannection with the loan uvidenced by the Nole. including, but not limited to, represontations concerning
Botrower's occupancy of the Property as u principal residence. i this Security Instrument is on a leasehold,
Botrower shall comply with all thy provisions ol the lease. ! Borrowar acquires fee title to the Property, the
leasehoid and 1he fee title shall not murge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. Il Borrower lails to perorm the covenants and
agreements caontained in this Security Instrumont, or there is a legal proceeding Ihat may signiticantly atfect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfefture or fo
anforce laws or ragulations), then Lender may do and pay for whatever is necessary fo protect the value ot the
Property and Lender's rights in the Property. Lender's actions may include paying any sumis secured by a llen
which has priority over this Securily Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Athough Lender may lake action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiifonal debt of Borower secured
by this A Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal!
bear interest from the date of disbursemant at the Note rate and shall be payabie, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. Morigage Insurancs.  If Lender required morfgage insurance as & condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance
In eMfect. If, for any reason, the mortgage insurance coverage required by Lender lapsaes or ceases 10 be in eflect,
Borrowsr shall pay the premiums required to oblain covarage substantially equivalant to the mortgage Insurance
praviousy in effact, ot a cost substantially equivalent to the cos! to Borrower of the morigage insurance previously
in effect, from an atzmitte mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance s
not avallable, Borrowar stall pay to Lender sach month a sum equal to one-tweltth of the yearly mongage In-
surance premium being paid by Borrowsr when the insurance coverage lapsed or ceased 10 be in efiect. Lender
will accept, use and retain those payments as a loss reserve in ieu of mortgage insurance, Loss reserve payments
may no longer be reqguired, a t'se-option of Lender, f morigage insurance coverage (In the amount and for the
period that {.ender requires) provides Dy an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiuma regui-ed to maintain mortgage Insurance in effact, or 1o provide a foge reserve,
untl the requirement for mortgage insura'xce ends in accordance with any written agreement between Borrower
and Lender or applicabie law.

9. Inspection. Lender or #ts agent mayv-ake reasonable entries upon and inspections of the Property.
Lender shall give Bortower notice al the tima ui =« nrior to an inspection spectlying reasonabie cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for gamages, diract or consequential, in con-
nection with any condemnation or other taking of amy_prart of the Property, or for conveyance in Heu of
condemnation, are hereby assigned and shall be paid to Lencer.

in the event of a totat taking of the Property, the procesds shall be applied to the sums secured bv this
Security instrument, whether or nol then due, with any axcess paio ir, Eorrower. in the event of a partial taking of
the Property in which the fair market value of the Property immediately brioia the 1aking is equat to or greater than
the amount of the sums secured by this Securlty Instrument Immaediatety hetste the taking, uniess Borrower and
Lender otherwisa agree in writing, the sums secured by this Security Instrumant 3hall be reduced by the amount of
the proceads muliiplied by the following fraction: (a) the total amount of the surs zecured immediately before the
1aking, divided by (b) the fair market vaiue of the Property immediatety before tha taking. Any balance shall be
paid 10 Borrower, In the event of a pantial taking of the Property in which the fair markyt value of the Property im-
mediaioly before tha taking is less than the amount of the sums sacured immediately ;efore the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides; (h« Z0ceeds shall be
applied to tha sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or it, after nolice by Lender to Borrower that the cen2amnor offers
to make an award or settle a claim for damagus, Borrower falls to respond to Lender within 30 day:.ader the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at s option, etther to restoration or
repalr of the Property or to the sums securad by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application ¢f proceeds to principal shall not ex-
tend or postpong the due date ol the manthly payments redarred to in paragraphs 1 2nd 2 or change the amount of
such payments.

11. Borrowsr Not Released; Forbearance By Lender Not @ Walver. Exiension of the time for pay-
ment or moditication of amortization of tha sums secured by this Security Instrument granted by Lender 10 any
successor in interest of Borrower shall not operate to releass the liablity ot the original Borrower or Borrower's
successors in Interest. Lender shall not be required to commence proceedings against any successor in interest
or rofuse to extend time for payment or otherwise modify amonization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Londer in exercising any right or remedy shall not be a walver of or preciude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Uabllity; Co~signers. The covenants  and
agreements of this Security Instrument shalt bind and benelil the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does nol execute the Note: (a} is co-sighing this Security
Insirumeit only to morntgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument: (b) is nat personally obligaled to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any accommadations
with regard to the terms ol this Sacurity Instrument or the Note without thal Borrower's consent.

13. Loan Charges.  If the loan secured by this Securily Instrument s subject to a law which sets maxi-
mum loan charges, and that 1aw is finally interpreted so that the interest or other loan charges collected or to be
collecled in connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced
by the amount necessary 16 reduce the charga to the permilted limit; and (b) any sums already collected lrom
Borrower which axceeded permilted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing I*e-piincipal owed under the Note or by making a direct payment to Berrower. [ a relund reduces
principal, the reductan will be treated as a partial prepayment without any prepayment charge under the Nolo.

14, Nollces. ‘v notice 10 Borrower provided for in this Security Instrument shall be given by dalivering it
or by mailing it by firat.class mail uniess applicable law requires use of another method. The notice shall be direc-
ted lo the Property Addross <+ any other address Borrower designates by nolice to Lender. Any natice fo Lender
shall be given by lirst class riail 1o Lender's address stated herein or any other address Lendar designates by
notice 1o Borrowsr. Any notica provided lor in this Security Instrument shall be deemed 1o have been given 1o
Borrower or Lender when given aslorrvided in this paragraph.

15. Governing Law; Severabluty. . This Security tnstrument shall be governed by federal law and the law
of the jurisdiction in which the Proped is iocated. In the event that any provision or clause of this Security
Insirument or the Note conflicts with appliciole law, such conllict shall not affect other provisions of this Securily
Instrument or the Note which can be given et‘act without the conflicting provision. Ta this end the provisions of
this Security Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be giveri one contormed copy of the Note and of this Security
instrument.

17, Transfer of the Property or a Beneficlal Intsres* in Borrower. |f all or any par of the Property or
any interest in 1 is sold or translerred (or it a benelicial intera«: 12 Borrower Is sold or translerred and Borrower is
not a natural person) without Lender's prior wrilten consent, Lenzes may, at its option, require immediate payment
in {ull of all sums secured by this Sacurity Instrument. Howsever, thir, zption shali not be exercised by Lender if ex-
grcise is prohibited by federal law as of the dale of this Security instrumedt.

It Lender exercises this option, Lender shall give Borrower notice cl-asceleration. The notica shall provide a
period of not less than 30 days from the date the notice is delivered or mails. ailhin which Boriower must pay ali
sums secured by this Security Instrument. I Borrowsr fails to pay these sums prisr to the expiration of this period,
Lendsr may invoke any remedies pormitted by this Security Instrument without hither notice or demand on
Borrower.

18. Borrower's Right to Reinstate. It Borrower nigels certain conditions, Botrawer shall have the right to
have enforcement of this Security Instrument discentinued at any time prior to the earlior o', {%;.5 days {or such
ather period as applicable law may specily for rainstatement) before sale of the Property pursusot-lo any power ol
saly contained In this Security Instrument; or (b) entry ol a judgment enforcing this Security lneirsment.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securivy Insirument
and the Nole as if no acceieration had occurred:; (b) curas any dolauit of any ather covenants or agreoments, (c)
pays all expenses incurred in enior¢ing this Securily instrument, including, but not limited to, reasonable attorneys’
{ees; and {d) lakas such action as Lender may reasonably require to assure that the lign of this Security instrument,
Lender's rights in the Proporty and Borrower's obligation to pay the sums secured by this Security Instrument shall
conlinug unchanged. Upon reinstalemant by Borrower, this Securily Instrument and the obligations secured
hereby shall ramain futly etfective as # no accelgration had occurred. However, this right 1o reinstate shall not
apply in the case ol acceloration under paragraph 17

19. Sate of Note; Change of Loan Servicer. The Nota or a partial interest in the Note {logether with this
Security Inslrument) may be sold one or more limes without prior nolice 1o Borrower. A sale may rosult in a
change in the entity (known a3 the "Loan Servicer”) that caltects monthly paymenis due under the Note and this
Sacurity Instrurngnt. There also may bo one of more changes of the Loan Servicer unrelated 1o a sale ol the Note.
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It there {8 a change of the Loan Servicer, Borrawer will be given written notice of the change k1 accordance with
paragraph 14 abova and applicable law. The notice will state the name and address of the new L.oan Servicer and
ihe addrass to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Rorrower shall not cause or permit the presence. use, dispesal, sforage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use, or siorage on the Property of smafl quantities of Hazardous Substances that are
generally recognized to be appropriate to normai residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notkce of any investigation, claim, demand. lawsuit or other ac-
fion by any governmental or regulatory agency or privale party invatving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
govemnmentai or requlatory authorlly, that any removal or other remediation of any Hazardous Substance affecting
the Property is nacessary, Borrower shall promptly take all necessaty remedial actions in accordance with
Environmental Law

As used (n this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envirorimontal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxy. tasticides and herbickles, volatile sofvents, materiais containing asbestos or formal-
dehyde and radloactive mataria’s. As used in this paragraph 20, Environmental Law™ means federal laws and laws
of the jurisdiction where the Pror.e~y Is located that relate to heatth, satety or environmenial protection.

NON-UNIFORM COVENANTS 2orrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics Lender shall give notice to Borrower prior to acceisration follow~
ing Borrowsr's breach of any covena'a cr sgresment in this Security instrument (but not prior to ac-
celsration under paragraph 17 uniess SopPicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuve r:y default; (c) a date, not less than J0 days from the dste
the notice Is given to Borrower, by which 1y Jefault must be cured; and (d) that fallure to cure the
default on or befors the date specified In the n)tice may result In acceleration of the sums secured by
this Security Instrument, foreciosurs by judicisl pioceading and sale of the Property. The notice shail
further Inform Borrower of the right to reinstate zite’ accelerstion and the right to assert In the
foreclosurs procesding the non-existence of a defaul or ony other defenss of Borrower to accelers-
tion and foreciosure, If the default is not cured on or beic/e ths date specified in the notice, Lender at
lts option may require immediste payment in full of all sumni secured by this Securlty Instrument
without further demand and may foreclose this Security Inctrument by judicial procesding. Lender
shall be entitied to cotlect all expenses incurred In pursuing the ‘emudies provided in this paragraph
21, Including, but not imited to, reasonable atiorneys’ fees and costs 4’ iitle avidence.

22. Releass, Uporn payment ot all sums secured by this Securtty instzumant, Lender shall relsase this
Sacurlty Instrument without charge to Borrower. Bofrower shall pay any recordatic: ceats.

23. Walver of Homestead. Borrower waives all right of homestead exemption 'n the Propanty.

24, Riders t0 this Security instrument.  If one or more riders are execuied Ly Sorrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricar a2 be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrurers 43 i the rider(s)
were a part of this Security Instrument. [Check applicable box(es))

X Adjustable Rate Rider %) condominium Rider [ 14 Family Riagy

(] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
E_] Balioon Rider D Rate Improvement Rider [[] secand Home Rider

D Other(c) [specity]

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covanants contained in this Security
Instruman and in any rider(s) executed by Borrower and recorded with it

Winesses:

2 1 7
Yot di (*_oduenan (Seal)
BETH A. BAUMAN -Borrower

(Seal)
-Borrower

Form 3014 6/00
(page 8of 7 pages)
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. . 1
b Mouuaman (Seal)
-Borrower

— (Seitl)
Borrower

---———- [ Space Below This Line For Acknowledgment|
STATE OF 1LLINOIS, Countyss: €</ ¢ 1C-

ke O el €
a Notary Public s and ot caid courty and stats, do hereby certily that
BETH A. BAUMAN, NEVER BiEY, MARRIED

personally known 10 me 10 be Ih same person{s) whose name(y) is/ase subscribod 1o the loregoing instrument, appeared
bufors me this day in persan, and ackna'vledged that he/shathey signed and delivered tha said insirument as ~histher
frae and voluntary act, for the uses and purposes therein sat lorth,

Given under my hand and official seal, this 3ot day ol Seplember, 1907

)
(\\\\\s\-.\\\-.\\'.\\\\\\x.\-.»,..v,..-’ . | / .
“OLFICIAL SEAL" A YNy // Y AR

N
My Commissian oxpim%
N
3
5\
A

b

Mury P Wintler
Nutary Pubdie, State of Hlinols
My Commibsshon Lxpires 07:07/98 4

NPT R PRP RV PPPR YRV

HNotary Pulhe:

L e

Form 3014 9/90
{page 7 of 7 pages)
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ADJUSTABLE RATE RIDER

{1 Year Treansury index - Rate Capa - Flxed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 30th day ol Seplember, 1097
and s incorporiated inla and shall bo deemed 1o amund and supplemaent the Merigage, Deed of Trust or Secutity Deed (lhe
“Securdy Instrument™) of the same date given by the undorsigned (the “Borrower”) o secure Bortowor's Adjustabile Rale
Note {thy "Note™) ta  HARRIS BANK ROSELLE
(the Landar?) of the same date and covarng the property describad in the Security lnstrument and located al:
230 NANTUCKET HARBOR SCHAUMBURQG, ILLINDIS 80193-
[Property Address]

THE NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE WONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BOIROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ACJU'sTABLE RATE TO A FIXED RATE.

ADOITIONAL COVENANTS. In.addition to the covenants and agreaments made in the Socurity Instrumant,
Borrower and Lunder further covanant ang agrae az follows:

A, ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES

The Note provides tor an imtial interast raiz ol 7.128% %. Tha Note provides for changes in tha adjusiable
miarest rate and the monthly payments, as jollows.

4, ADJUSTABLE INTEREST RATE AND MONT*<Y PAYMENT CHANGES

{A) Change Delss

The adjustable interest rate | will pay may change on iha first day of October, 2000 , and on thal day
overy 12th month thereaher. Each date on which my adjustablainizrest tate could change is called a “Change Date.*

(8} The index

Reginning with the lirst Changa Date, my adjustable interest rate wi'be based on an Index  The "Indax" iy the weekly
average yald on United States Treasury securities adjusied 1o a constaat-maturity of 1 year, a3 made avalable by the
Fudaral Resarve Board. The mast recent Indax figure availabie as ol the date'45 Jays belore each Change Dale is called
the Currant Index.”

I tha Index 15 no longer available, the Note Holder wili choose a new 'row. which is based upon comparable
mtormation. Tho Mole Holder will ¢ive ma notice of this choice.

{C) Calculation of Chenges

Botara each Change Date. the Note Holder will calculate my new interest rate by adding’ Two.and Thtes Quariers
porcontage points { 2.780 %3 lo Ihe Current Indax. The Note Holder will then round e result of (his addition o
the nearest one-gighth ol one peicentage point {0.125%). Subject to the limils staled in Seclion a(l) tslow, this rounded
amount wilt be my naw interes! rale until tha next Change Dale.

The Note Holder will then dalerming the amount ol the monthly payment thal would be sulticient to-teway the unpaid
principal that | am expacted 1o owe at the Change Qate in lull an the malurity dale at my new intares! rate-n substaniially
aqual payments. The rasult o! this calculation will he the new amount of my monthly payment.

(D) Umits an Interest Rate Changes

The interes! rate | am required to pay ot the lirst Change Dale will not be greater than 0,125 Y% af
tess than £.125 %. Thorealer, my adjustable interes! rale will naver be increased or decreasad on any gingle
Change Date by more than Two petcentaga poinis {  2.000 %) lrom the rate of intgrest |
have bean paying tor the praceding 12 manths. My interast rate will never be grealer than 13,123 %, which Is callod
the Maximum Rate”.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singla Family - Freddie Mac Unlorm Instrument
GFS Form 3130 (6F19) Page ol Form 3130 1/88
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(E) Effective Date of Changes
My new interest rale will become effective sach Change Date. | will pay the emount of my new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my manthly peymaent changes again.
(F) Notice of Changes
Tha Note Haider will daliver or mail to ms a natice of any changes in my adjustable interes! rate and \he amount of
my menthly payment before the etfective dmie of any change. Tha notice will inciude information required by law to be given
me and also the {itle and telephone number of a person who will answer any question | may have regarding the notice.
8. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustabie interest rate with interest rate limite to &
fixed intarest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fhaed Rate
| have a Conversion Oplion which | can exercise uniess | am in defsult or this Saction 5A will not permit ms lo do so.

The ‘Conversion Ovton® Is my option to convert the interes! rate | am required to pay by this Note from an adjusiable rate
with interest rate iimi4s to a {ixed rate caiculaied under Section 5(B) below.

The conversicn ~an only 1ake place on a dais{s} specified by the Note Holder auring the period beginning on the lirst
Change Dale and endiiiy 77 the lilth Change Date. Each date on which my adjustable interast rate can convert fo tho new
lixed rate Is callad the "Corerision Date.”

I | want 10 exercise the Curarsion Option, | must first meet centain conditions. Those conditions are that: (i) ¢ must
give the Note Holder notice that {wint to do so; {ii) on the Convarsion date, | must not be in default under the Nots of the
Security Instrument; (liij by a dme speztisd by the Note Holder, | must pay the Note Holdwr a conversion ise of US.

_:and (v} | must sign and'cive the Note Holder any documents the Note Holder requires to effect the
conversion.

(B) Calculation of Fbad Rate
My new, fixed Interest rate will be squal to'ih< Faderal Home Loan Mortgage Carporation's required net yield as of a

cate and time of day spectiled by the Nole Holder \ar (i)'t the original term of thic Note Is greater than 15 yaars, 30 year
fixed rate morigages covarad by applicable 80-day man:Iatorv delivery cammitments, plus three-sighths of one psrcentage
point (0.375%), or {il) #f the original term of this Ncte is 15 yaars cr less, 15-year lixed rate morgages covered by applicable
80-day mandatory delivery commitments, pius three-sighths o one percentage point (0.375%). ¥ this required net yield
cannot be determined because the applicable commiments are no’ available, the Note Hokter will determine by interast rale
by using comparable information. My new rate cakculated under in'a Saction 5(B) will not be greater than the Maximuin

Rata stated in Secticn 4(D) above.

(C) New Paymert Amount anx Effective Dste
N I choosa to sxercise the Conversion Option, the Note Holder will deterriine tha amcunt of the monthly payment that

would be sufficlent to repay the unpaid principal | am expected to ows on the Conveszlon Date in tull on the maturly date at
my new fixed interest rate (n substantially equal payments. The result of this calculet’cn -will be the new amount of my
monthly payment, Beginning with my first monthly payment after the Conversion Date, “w.ii pay the new amount as my
monthly payment untll the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEH

1. Until Borrower exsrcises the Conversion Oplion under the conditions stated in Saction B 7/ 'his Adjusiable Rate
Rider, Unform Covaenant 17 of the Security Insirument is amended 10 read as follows:

Transfer of the Property or a Beneficia! interast in Borrower. K alt or any part of the Property or raylinterest in i is
sold or transterred (or i a bensficial interest in Borrower Is sold or transferred and Borrower is nol & natural socion) without
Lendar's pricr written consent, Lender meay, at fts option, require immadiate paymaent in full of afl sums secured by this
Security Instrumant, Howaevar, this option shall not be exercised by Lender f exercias is prohibited by fedaral (aw as of the
daie of this Security Instrument. Lender also shall not exercise this option f: {a) Borrowsr causes 1o be submitted to Lender
information required by Lender 10 svalusta the intended transieres as H & new loan were being made to the {ransieres; and
{b) Lender reasonably determines that Lender's securlty will not be impaired by tha loan assumption and that the risk of a
breach of any covenant or agresment in this Security instrument ia acceptable 1o Lender.

Pags 2011
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To the extent parmitted by applicable law, Lender may charge a reasonable fue as a condition to Lender’s consent to
the loan assumplion Lender may also require the translareo to sign an assumption agraement that 18 acceplable to Lander
and that obligates the transioree to keep ull the promises and agreements made in tha Note and in this Security Instrument.
Barrower will continue lo be obligated under the Nole and thiz Sacurily Instrumani uniess Lender releases Borrowes in
writing.

i Lender exarcisos the option o requite immediate payment in full, Lender shall give Borrowar notice of acceleration.
Tha notice shall pravide n penod of nol less than 30 days from the dale the nolice is deliveted o1 mailed within which
Borrower must pay all sums securad by this Security Instrument. H Borrower lails to pay these sums prior lo the axpration
of this period, Lunder may invoke any remedies permitted by this Security Instrument withoul turther notico or demand on
Borrower.

2. ¥ Borrower oxercises the Conversion Option under the condiions stated in Section B of this Adjustable Rate Ridur,
the amendmont 2¢ Unitorm Cavanant 17 of the Securily Instrument contained in Section G above shall then vease to be in
offect, and the provieicins of Unitorm Covenant 17 of the Security Instrumaent shall instead bs in elect, as follows:

Transter of the Prrer.y or u Banoficle! inlsrest in Borrower. It all or any part of tha Proparty or any intetest in il 15
sold or transterred (or f a bunuhoial intergst in Borrawer is sold or transterred and Borrowar is not a natural persen) withouwt
Lander's prior wrtten consent, Lznder may, at its oplion, requite immediale payment in {ull of all sumy secured by
Security Instrumunt. However, thie gption shall not be exercised by Lender il axercise is prohibited by federal law as ol the
date ol this Security Instrumanl.

K Lender exnrcises this oplion, Lendet shalt'give Botrowar notice of acceleration. The nolice shall provide a period of
not luss than 30 days fram the date the notice i« deliverad or maled within which Borrower must pay all sums secured by
s Secunty Instrument. § Borrower lails to pay tnese sems prior to the expiration of thie period, Lender may invoke any
tomedios permitled by Hus Security Instrument withoui /uiiner notice or demand on Borrower.

BY SIGNING BELOW, Borrowst accepls and agreestn the ferms and covenants contained in this Adjustable Rale
Ridwr

__L‘J_{(_J,], _(_L.ﬁ‘wbi.:e.i.ﬁ._)_’.i(_;.._) .’..r.. {Seal)
BETH A BAUMAN -Borrowa!

.. {5eal)
Burrower

{Swal)
Borrower

.. {5eah
Borrower

l'_\u. Yot
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CONDOMINIUM RIDER
[ oan Numbor ROS-0050608515

THIS CONDOMINIUM RIDER is made this3Qth ____ day of September. 1997 , -
and is incorporated into and shall ba deemed to amend and suppmmem lhe Morigage, Deed of Trust or Socurlly
Deed {the “Security Instramont”) of the same date given by the undersigiied (the “Borrower”) 1o socure Borrowor's
Nolelo HARRIS_BANK ROSELLE ——
(the “Lenclor") of the same date and covering the Property described in the Security Instrument and localed at’

230 NANTUCKET HARGOR SCHAUMBURG, ILLINQIS 60193~ - —_

(Property Addioss)

The Property includes a unit in, together with an undivided Interest in the common elements ol, a condominium
project known as:

NANTUCKET COVE
|Name of Condoiminium Project]

(the “Condominium Piciact™) It the owners associalion or other entity which acts for the Condominium Project
{the “Ownors Associalico”). holds title o properly for the benefit or use of s mombers or shareholders, the
Properly also includes b«urz‘vnrs interest in the Owners Association and the uses, proceeds and benelits ol
Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mada in the Securily
instrument, Borrawer and Lender furth.grcovenant and agree as lollows:

A. Condominium Obligations.  Borswer shall perform  alt oy Borrower's obligations under the
Condominium Project’s Constituent Documerits. The "Canstiluent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Preject; (i) by-taws; {iii) code of reguiations; and {iv) other equivalent
documents. Borrawer shall promptly pay, ‘when-due, all dues and assessments imposed pursuant 1o the
Constiluent Documanls.

B. Hazard Insurance. So long as the Owners /sstciation mainlains, with a genurally accepled insurance
carrier, a “master” or "blanket” policy on the Condorniniumn Project which Is satisfactory to Lender and which
pravides insurance coverage in the amounts, Ior the pencas, and against the hazards Lender requires, including
lire and hazards included wilhin the tarm “extended coverage.” then:

(i) Lender waives the provision in Unitorm Covenant 2 *ar the monthly payment 1o Lender ol the yearly
promium installments for hazard ingsurance on the Properly. and

(iiy Borrower's obligation undar Unilorm Covenant 5 to maintzin hazard insurance coverage on the
Properly is deemed satistied to the extent that (he required caveraga is pruviied by the Owners Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazara (nzurance coverage.

In the event of a distribution of hazard Insurance proceads in lieu of restorction or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Bairower are hereby assigned
and shall be paid to Lender for application to the sums sacured by the Securily Instruimant; with any excess paid to
Borrowsr.

C. Public Llabllity Insurance. Barrowsr shall take such actions as may be reasoncli 16 insure that the
Ownars Association maintains a public liability insurance policy acceptable in form, ameuni, and extert of
coverago to Lender.

D. Condemnatlon, The proceeds o! any award or claim for damages, direct or consequential, payable lo
Barrower in connection with any condemnation ar other taking of all or any pan of the Property, whethar ol the unit
or of the common elgments, or for any conveyance in lieu of condemnation, are heraby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender lo the sums secured by tne Security Instrument as provided
in Unitorm Covenant 10.

€. Lendet's Prior Consent. Borrower shall not, except alter notice 1o Lender and with Lender's prior writien
consent, either pariition or subdivide the Property or consent 10.

(1) the abandonment or tarmination of the Condominium Project, except for abandonment or terming-
tion required by law In tho case of substanlial destruction by fire or other casualty or in the case of a taking by
candemnation or eminent domain;

(y any amendmont to any provision of the Constituent Documents if the provision is tor the express
benelit of Londer.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/80 (page 1 of 2pages)
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