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PAORTGAGE e v

THIS MORTGAGE 1S DATED QCTOBER 21, 1997, Lietween James H. Chevalier and Sandra Wolff Chevalier, as
Joint Tenants, whose addrens (s 18247 Lavergne, Ue« roreat, Il 80452 (referred to below as “Grantor"); and
INTERSTATE BANK, whose address I8 15533 South C'cero Avenue, Attn: Loan Depariment, Oak Forest, iL
60452~3626 (referred 1o helow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter woripages, warrants, and conveys to Lender alt
of Gramar's nght, title, and intorest in, to and under the Lease descrived helow of the tollowing desceibed real
property, together with all exisling or subsequently erected or affixed ouildings, improvemants and fixtures. all
easements, rights of way, and appurtenances, all waler, water rights, ‘wutarcourses and ditch rights (including
stock in utifities with ditch or irrigation rights), and all other rigits, royah o4, and profils relating 1o the real
property, inciuding without limitation any rights the Grantor later acquires in the fao simple title to the land, subject
10 the Lease, and all minerals, oil, gas, geothermal and similar matters, located in Czak County, Siate of lilinois
{the "Real Property”):

Lol 13 & 14 (except the North 20 feet therot) in Block 13, in Kaiser & Coripany's Arbro Park, a
Subdivision in the East 1/2 of the Northeast 1/4 of Section 21, Township 36 Ncrth Range 13, Easl of
the Third Principal Merldian, In Cook County, lllinois.

The Real Property or its address is commonly known as 18247 Lavergne, Oak Forest, iL 60452, The Real
Propenty tax identfication number i3 28-21-216-026-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and 1o all eases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code securily interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the foitowing meanings when uged in this Mongage. Terms not
athorwise delined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All reterences 1o dollar amounts shail mean amounts in lawful monay ¢l the United States of America.

Credlt Agreement. The words "Credit Agreemem”™ mean the revolving line of credit agreement dated Octoher
24, 1997, between Lender and Grantor with 8 credit limit of $20,000.00, together with all remewals of,
extensions of, modificalions of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

o
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The intorest rate under the Crodit Agroement is a variable interest rate based upon an index.  Tho index
currontly i 8.500% per annuin. The interest raty o be applied to the outstanding account balance shall be at
a rate anual to the index, subject howaver o the following maximum rate.  Under no circumstances shall the
ntorest rate be moro than the lossur of 25.000% per annum o the maximum rate ailowed by applicable law.

Exisling Indebtedness. The words "Existing Indebtedness” mein the indebtedness described below in the
Exising Indobtodness saction of this Mortgage.

Grantor. The word "Grantar” moans Jsmes H. Chevalier and Sandra Wollt Chevalier. The Grantor 18 the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretios, and accommodalion panties in conngclion with the Indebiedneys.

Irnprovements. . The word “improvements® means and includes without limitation all existing and future
improvements,  buiktings,  structuros, mobile homes affixed on the Real Property, facilities, addiions,
roplacements ang oMhaer construction on the Real Property.

4

Indebledness. The e, “Indebtedness™ means all pnncipal and interest payable under the Credit Agreement
and any amounts oxpeidaa,or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lenaer to onlorce obligatans of Grantor under this Mortgage, logether with inlerest on such amounts as
provded i this Montgage”  Inaddition to the Credt Agreement, tho word "Indebledness” includes all
obligutions, debts and liabibes. rivdinterost thereon, ol Grantor 10 Lender, or any ono of more of them, as
woll 18 all clarmy by Lender againgt Crantor, or any one or more of them, whether now existing or hareafter
srising. whother related or unrolated o the purpose of the Gredit Agreament, whethiar volunlary of otheiwise,
whether due or not due. absolule of contingent, liquidated or unliquidated and whother Grantor may be hable
individuallly or joinlly with others, whether obigated as guaramor of otherwise, and whether recovery upon
such Indebtedness may be or horeafter may ‘03come barred Ly any statute of limitations, and whether such
Indebtednegss may be or horeatter may become oth arw.se unenforceable.  Specifically, without limiation, this
Mortgage secures a revolving line of credit and shill secure not only the amoum which Lender has
presently advanced to Grantor under the Credil Agrcerient, but also any future amounts which Lender
may advance to Granior under the Credit Agreement wickin twenty (20) years from the date of this
Morlgage to the same exient as If such future advance were made as of the dale of the execution of this
Morigage. The revolving line of credit obligates Lender to make advances {o Granlor so iong) as Grantor
compliea with all the terms of the Credit Agreement and Relatog Zrcuments, Such advances may be
made, repaid, and remade from time lo time, subject to the limitaticn 1::st the tolal outstanding balance
owing al any one time, not Including finance charges on such balance i a ‘ixed or varlable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended
or advanced as provided In this paragraph, shall not exceed the Credit Limil s provided in the Credit
Agreement. It is the intention of Grantor and Lender that this Morlgage secures inz dalance outsianding
under the Credit Agreement trom time to time from zero up to the Creciit Limil as providsd above and any

intermediale balance. At no time shall the ﬁrlnclpal amount of Indebtedness secureo-, the Morigage,
got Including sums advanced to protect the securlly of the Mortgage, exceed the Credil Limit of
20,000.00,

Lease. The word "Lease” moans tha lease of the Property between and Grantor,

Lender. The word “Lender” means INTERSTATE BANK, its successors and assigns. The Lender is the
mortgagee under this Morlgage.

Morlgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interes! provisions relating to the Personal Property angd Rents.

Personal Property. The words "Personal Property” mean all equipmeni, lixtures. and other articles of
personal property now or hereafter cwned by Grantor, and now or hereafter attached or alfixed to the Real
Property; together with all accessions, parts, and additions to, all replacements ol, and all substitutions for, any
ol such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) Irom any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” soction.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes. credil agroements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or harcafter
existing, executed in conneaction with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenyes, incame, issues, royalties, profits, and
other benetits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TME SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE 'OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. Tri® MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENG AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Thi> MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANL:. ExcePt as otherwise provided in this Mortguge. Grantor shall pay to Lender all
am?untﬁ s&cmud by this Moitpage as they become due, and shall strictly perform all of Grantor's obligations
undaer this Mortgage.

POSSESSION AND MAINTENANCSE. OT THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praporty shall be governed by the‘tollo:ing provisions:

Possession and Use. Until in defaut or until Lender oxercises ity right to collect Rants ay provided for in the
Agsignmant ol Rents form oxecuted Ry Brantor in connection with the Proporty, Grantor mady remain in
possession and control of and operate ana fnanage the Property and collect the Rents from the Property.

Outy to Maintain. Grantor shall maintain the ™:operty in tenantable condition and promptly perform all repairs,
roplacements, and maintenanco nocessary to predesve its valuo.

Hazardous Substances. The terms "hazardous waste * "hazardous substance,” "disposal,” "release,” and
"theaatonad  release,” as used in this Morlgage./shall have the same meanings ag set forth in Jhe
Comprehensive Environmontal Response, Compensatien, and Liability Act of 1980, as amended, 42 US.C
Soction 9601 ¢t seq. ("CERGLA"), the Supgrfund Amenrimants and Reauthonization Act of 1986, Pub. L. No.
99-499 (“SARA”). the Hazardous Materials Transportatior: A.t. 49 U.S.C. Section 1801, et seq., the Resource
Consaevation and Recovery Act, 42 U.S.C. Section 6901, ei Feq., or other applicable slale or Federal laws.
rules, or ragulations adopted purguant to any of the toregoiny/~the terms "hazardous waste” and "hazardous
substance” shall also include, without hmitation, petroleum and prroinum by-products or any fraction thereof
and asbesies. Grantor ropresunts and warrants o Lender that: @) Daring the period of Grantor's feasehoid
interest in the Property, there has been no use, generation, manufacivse, sforage. treatment, disposal, release
or throatoned rolease of any hazardous waste or substance by any.psisnn on, under, about or from the
Property. (b} Grantor has no knowiedge of, or reason to beliove thit inea_has been, excepl as previously
digclosed 1o and acknowledged by Lender in writing, (i} any use, generation, manutaciure. storage, treatment,
hsposal, release, or throatened release of an?/ hazirdous waste or substance on, under, aboul or from the
Propuerty by any pnor owners or occupants of the Property or (i) unE actual or threatened Wigalion or claims
of any kind l)g any poerson relaling to such maiters; and ‘c) xcepl ag previously disclosed to and
acknowledgod by Londeor in writing, (1) neither Grantor nor any tenant, contractor, ageni or other authorized
user of tha Propurty shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie
or substance on, under, about or from the Property and (i) any such activity shall be conuutted in compliance
with all np')m:ablo tedoral, state, and local laws, regulations and ordinances, mcluqu winizub limitation those
laaws, ragulabons, and ordmances described above. Granlor. authorizes Lender and Its agents lo enter upon
the #’rouerw to make such ingpections and tests, al Grantor's expense, as Lender may deem appropriate to
determine comphiance of the Froperty with this soction of the Mortgage.  Any inspections or lesls made by
tandoer shall e for Lender's purposes only and shall not be conslrued to create any fOSFUﬂBiDilily or lability
on the part of Lender to Grantor or to any other person. The rapresentalions and warranties contained herein
are based on Grantor's due dilgence in investigating the Properly for hazardous waste and hazardous
substances.  Gruntor hergby () teleases and waives any future claims against Lender for indemnity or
contribution in tho ovent Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees lo indemnity and hold harmloss Lender against any and all claims, (osses, liabililtes, damages
enailivy, and expanses which Lender may directly or indirectly sustain or suffor resulting from a breac of
hig suction of the Mortgage or as 4 consequence of any use, generation, manutacture, storage. disposal,
release or threatened rolease occurring prior to Grantor's ownership or interest in the Property, whether or nol
the same was or should have boon known to Grantor.  The provisions of this section of the Mortgage
inciuding the obligalion to indemnily, shall survive the payment of the Indebtedness and the salistaction and
reconvayance of the lien of this Mortgago and shall not be affected by Lender’s acquisition of any interest in
the Property. whathor by foreclogure or atherwise.

Nuisance, Waste, Gruanlor shall not cause, conduct or permit any nuisance nor commil, permit, or sulter any
ginipping of or waste on or to the Property or any portion of the Properly. Without limiting the generality of the
foragoing. Grantor will not remove, or grant to any other parly the right to remove, any timber. minerals
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{incluging oil and gas), soit, gravel or rock procucts without the prior wrilten consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Gramtor o make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at ieast equal value.

Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Properly at all
reasonapte times to ~tend to Lender's interests and to inspect the Property for purposes of Granlor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaher in eftect, of ail governmental authorities applicable to the use or occupancy ol the
Property. Grantor may contest in good faith any such taw, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notitied Lendar in writing prior to
doing $o0 and $o iong as, In Lender's sole opinion, Lender's interests in the Properl?( are nol jeopardized.
Lender may require Grantor to post adequate security or a surety bend, reasonably satisfactory to Lender, to
protect Lender's.intarast.

Duty to Protect. -Grantor agrees neither to abandon nor leave unatiended the Properly. Grantor shall do all
other acts, in aad:iion to those acts set forth above in this section, which from the character and use of the
Property are reasordhly necessary to protect and preserve the Property.

COMPLIANCE WITH LeA5R: Grantor wilt pay all rents and will strictly observe and perform on a timely basis all
other terms, covenants, and ceaditions of the Lease. Grantor will indemnify and hold Lender harmiess against atl
actions, proceedings, costs inch:ding atlorneys' tees, demands, and damages whatsoever which may be incurred
by reason of Grantor's fdilure t¢ pav rents or striclly observe or pariorm under the Lease.

Other Agreements Relating to %o Lease. Grantor further agrees (a) not to surrender, lerminaie, or cancel
the Lease, and (b) not to modiv..change, supelemem. alter, or amend the Lease, either oralllY ar in writing,
vithout Lender's prior written congent. ~Any altempt by Granlor to do any of the foregoing without Lender's
tmor written consent will be void an¢ of ino force and effect. At Lender's option, Grantor will deposit with

ender as further security all ariginal-decuments relaling to the Lease and the ieasehold interest in the
Property. Unless Grantor is in breach o- cafault of any of the terms contained in this Morlgage, Lender will
have no nght to cancel, mOdIfY. change, suop’ament, alter or amend the leasehold interest. "No estate in the
Property, whether fee litle 10 the leasehold premises. the leasehold estate, or any subleasehold estate, will
merge without Lender's express writlen consent; rathor these estates will remain separate and distinct, even it
there 15 a union of these estates in the landlord, Glantcr, or a third party who purchases or otherwise acquires
the estates. Gramtor further agrees that if Grantor acouiies all or a porfion of the lee simpie litle, or any other
teasehold or subleagehold Wie to the Propurty, that litlexe%, al Lender's option, immediately become subjoct o
the terms of this Morlgage, and Grantor ‘will executa, /daliver and record all documents nacessdry or
appropriate to assure that such title is secured by this Mortgape

Notices Relating to the Lease. Grantor will promptly notity Lencer in writing:

(6121 it Grantor (s in default in the performance or observance of zary, of the terms, covenants, or conditions
which Grantor is to perform or observe under the Lease;

(b} it any event occurs which would constitute & default under the Lease;
(€} it any notice of detault is given to Grantor by the landlord under the Lease;

(¢ 1, pursuant to the Lease, any proceeds received for the Proparty ale davosited with someone other
than Lender, whether received from any insurance on the Property or lrom the taking of any or all of the
Property by emtnent domain; and

(&) 1t any arbitration or appraisal proceedings are requested or instituled pursuant.ty Yie Lease.

Grantor agrees to provide Lender promplly with a copy of all written materials relahng to-ary ol the above and
to provide Lender with such other informalion as Lender mar roasonably request. ‘G.antor agrees thal
promptly after the execution and delivery of 1is Mortgage, Grantor wil! notity the tandlord uinviei 1he Lease in
whiting of the axecution and delivery of this Mortgage and of the name and addrass of Lender-and will deliver
a copy of this Mortgage to the landlord.

Option to Cure Lease Defaull, Upon receipt by Lender of any wrillen notice of default by Grantor under the
Lease, Lender may, at Lender's option, cura such delauit, oven though the existence of such dotaull or the
nature of the default be questioned or denied by Grantor or by any party on behall of Grantor. Grantor
expressly hereby grants to Lender the absolule and immedialo right to enter upan the Praperty to such extent
and as oflen as Lender in 18 013 discretion deoms necossary or desirable in order to prevent or cure any
such delault by Granlor.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent. of all or any
parnt of the Renl Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Proparty or any right, litle or interest therein; whalher legal. beneficial or equitable; whethar voluntary or
involuntary, whather by outrighl sale, deed, installment sale contract, land contract. contract for deoed, leasehoid
mterest with a term greater than three (3) years. loase-oplion contract, or by salg, assipnment, or transter of any
baneticial intorest in or 1o any land rust holding title 1o the Real Properly, or by any other method ol conveyance
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of Real Proparty intorest. If any Granior s 4 corporation, partnership or mited liability company, transler also
includes any chango in ownership of more than twanty-live percent (25%) of the voting stack, purtnership interests
ar tmited abibly compary intaras!s, as the case may be, of Granlor. However, this option shall not be exercised
by Lendor if such oxorcise 18 prohibited by federal law or by Hlinois faw.

LAXES AND LIENS. The following pravisions relaling to the taxes and liens on the Property are g parl of Lhis
ortgage

Payment, Grantor shal) pay when due {and in all events prior to d_elmquencyg all laxas, payroll laxes, special
taxes. assessmonts, water charges and sewer service charges levied against or on account of the Ff'roperly,
and shall pay when due all claims for work done on or tor services rendered or material furnished lo [he
Property. Grarttor shall maintain the Property Iree of all ligns having priority over ot equal 10 the interest of
Lendor under this Mortgage. except for the lien of taxes and assessments not due, except for the Existing
(ndettadnoss roferrad to below, and excepl as otharwise providad in the following paragraph,

Right To Contest. Graator may withhald payment of any tax, assessment or claim in connection with & good
faith disputeovar the obligalion to pay, 8o long as Lender’s interest in the bropeny i8 not AeoPardlzed‘ If & lien
anses or is igd as a result of nonpayment, Grantor shall within titeen (15) days after the fien arises or, il a
lien is filed, witnin-fittoen {15) days after Grantor has notice of the filing, secure the digcharge of (he lien, or if
requosted by Lender. depost with Lender cash or a sulficient corporate surety bond or other securily
satstactory to Lenderin an amount sutficient lo discharge the lien plus any costs and altorneys’ fees or othor
charges that couid accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel! and Lendercand shali satisly any adverse judgment belore enlorcement against the Propery.
GramlorT shali name Lunder as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidenceo of Payment. Granic/ shall upon demand furnish to Lender satisfactory evidence ol payment of the
laxes or assessments and shali-avtaonse the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and pss2ssments against the Property.

Notice of Conslruction. Grantor shall nntity Lender at feast fiteen (15) days belore any work is commented,
any services are furnished. or any mate/als are supplied to the Property, it any mechanic's lien, materialmen's
ien, or other lien coutd be asserted on account of the work, services, or malerials and the cos! excecdy
$1.000.0C. Grantor will upon request of Lendtar furnish to Lender advance assurancas satisfactory o Lender
that Grantor can and will pay the cost of such improvements,

aRgPEHTY DAMAGE (NSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.

Mainlenance of Insurance. Grantor shall procure nnd maintain policies of fire insurance with standard
extended coverage endorsoments on & replacement Uesis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient t0.avoid application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Londer. Policias shall be wrilten by such insurance companies
and in such form as may be reasonably acceptable to Lendsi. Grantor shall defiver to Lender certificates of
coverage from each insurer contaiming a stipufation that coverage will 1ot be canceiled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabelity for failure to gtvu such notice. Each insurance policy also shal ioclude an endorsement providing that
coverage in favor ol Lender wili nat be impaired in any way by any act, einission or default of Grantor or any
other person. The Reat Property is located in an area gesignated by the.Ciiazlor of the Federal Emergency
Management Agency as a s?ecnlal flood hazard area. Grantor agrees lo cbtain and maintain Fedaral Flood
Insurance for the full unpaid principal balance of the foan up lo the maxirm policy limits sel under the
Nationﬁal hFiolod (nsuranca Program, or as otherwise required by Lender, and 1o maizaam such insurance lor the
term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 't the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof oficss) it Grantor fails to
do so within fiteen (15} days of the casualty. Whether or not Lender's security is impaired; lender may, at ils
election, appty the proceeds to the reduction of the Indebtedngss, payment of any lien atfecting the Property,
gr the rastoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shail, upon satisfactary proo! of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first to pay any amount owing to Lander under this Mortgage, then 10
repdy accrued interest, and the remainder, if any, shall be aﬂphed to the principal balance of the
ndgt%te%ness. It Lender holds any proceeds after payment in full ol the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlatlnq indebledness. During the period in which any Existing Indebtedness described
below is in effect, compilance with the insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage. to the
gxtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |1
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Ewsting
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Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, inciuding any
obligation to mamtam Existing Indebtedness in good standing as required balow, or il any action or proceeding s
commaenced that would matenally alfect Lender's interests in the Proporty, Lender on Grantor's benalf may, bul
shall not be required lo. take any action that Lender deems appropriate. Any amoun! that Lender expends in 80
doing witl bear interest af the rato provided for in the Credit Agreement from the dale incurred or paid by Lender to
the dite of repayment by Geantor. All such expenses, at Lender's option, will ‘? be payable on demand, (b) be
adaded o the balance of the credit line and be apportioned among and be payable with any inslallment payments
to brcome due during gither il) the term of any applicable insutance policy or (i) the remaining term of the Credit
Agreement, or  (¢) boe keatod as a balloon payment which wilt be due and payable at the Credil Agreement's
maturity this ortgagn alsn will securo payment of these amounts.  The rights provided for in this paragraph
shall e additon o any other rights or any remedies 1o which Lender may be enlitied on account of the delault
Ay such action by Lendur shall not be construed as cuning the defaull so as (o bar Lender Irom any remedy that
it otherwise would have bacd

xAHRANTY; DEFZMSE OF TITLE. Tha following provisions relating to ownership ol the Properly dro a part of this
arlgage.

Titte. Grantor varranty that: (0} Grantor holds good and murhetable title of record to the leasehold interest in
the Property pursapslto the Lease, free and claar of all liens and encumbrances othor than those st forth in
the Roal Froperty deacnption or in the Existing Indebtedness section below ar in any litle insurance policy, titie
roport, of tmal Wtle o issued in favor of, and agcepted by, Lendor in connection with this Morlgage, and
() Grantor has the full iighis sower, and authority 10 execute and dehver this Mortgaga to Lender.

Detense ol Title. Subject to/the exception tn the paragraph above, Grantor warrants and will forever delend
the tile to the Propenty aganst the lawlul claims of all persons.  In the avent any actign ot procgeding 1
commenced that questions Grasor wAtle or the interest of Lender under this Mortgage, Granlor shall defend
tho action at Grantor's expense.  Crantor may be the nominid parly in such proceeding, bul Lender shall b
entitted to participate in the proceeding and to be represented I1n the proceeding by counsel of Lender's own
chowe, and Grantor will dohver, or cavse to be deliverad, 1o Lender such inslruments as Lender may request
from himae to time {0 permit such pardicipaton.

Compliance With Laws. Grantor warrants thei tao Property and Grantor's use of tho Property complies with
all oxishing applicablle laws. ardinances, and regiiations of governmental authorties.

EXISTING INDEBTEDNESS. The lollowing provinions c¢oncerning exsting indebtedness  {the “Existing
Inde bledness®y are a pant of this Mortgage

Existing Lien. The hien of thig Mortgage securing the’ Indebtedness may be sccondary and nferior Lo an
exisling fien  Grantor oxprossly covenamts and agrees o pay, or see lo the payment of, the Existing
Indobtodness and lo provent any default on such indebtedriess_any delaull under the inglruments evidencing
such indebtedness, or any dofault under any security documen:s for such indebitedness,

No Maditication. Grantor shall not enter inlo any agreement wiiii the holder of any mortgage, deed of trust, or
other socurity agreement which has priority over this Mort aee by whuch that agreement is modified, amended,
oxtended, or ronowed without the grior wotten consent of Lender, “Grzntor shadll neither request nor accept
any teture advancoes under any such security agroament withcut the prar written consent of Lender

CONDEMNATION. The tollowing provisions rolating to condemnation of the Propeity are a pan of this Mongage

Application of Net Proceeda. Il all or any part ol the Properly 18 condemned by ominent domiin proceedings
of by any proceeding or purchase in ficu o condemnalion, Lender may al s @iaction require that all or any
gomon of the nat ?rocooda of tho award be applied to the Indebtodness or the rouair or reslorabon of the

roperty — The net procgeds of the award shall mean the award after paymen' ol ull reasonable costs,
expensos, and altornoys’ fees incurred by Lender in connection with the condemnatios.

Proceedings. if any proceeding in condomnation s filed, Grantor shall promptly nolity Loeddr in writing, and
Grantor shall promplly take such steps as may be necossary lo defend the action and obtin the awdrd.
Grantor may be the nomnal party in such proceeding, but Lender shall be enlitied to La-'t'c?ute in the
procecding and to be ropresenied in the proceeding by counsel of its own choice, and Grantor will deliver of
cause Iot be dotivored 10 Londer such instruments as may be requested by it from lime o time to parmit-such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rafating to governmental laxes, fees and chargas are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Morlaage and take whalever other actton is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or conbnuing this Mongage, including without limitation ali
taxes, leos, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sPeciﬁc tax upon this type of
Mort aao ot upon all or any part of the Indebledness secured by this Mortgage. (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mortgage, {(c) a tax on this type of Mortgage chargeable agains! the Lender or the holder of the Credil
Agreement: and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and
inlarest made by Gramtor,

Subsequent Taxes. il any tax to which this section applies is enacted subsequenl to the date ot thig
Mortgage, this event shail have the same effect as an Event of Defaull (as defined below), and Lender may
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exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the lax before il becormes delinquent, ar (&) contests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The {ollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the axtent any of the Property
constitutes lixtures or other personal property, and Lender shall rave ali of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security iInterest. Upon request by Lender, Grantor shail execule financing statements and lake whateve
other action 18 requested by Lender to perloct and continue Lender's security interest in the Rents and
Parsona! Property. In addition to recording this Martgage in the reat property records, Lende! may, at any
time and without turther autharizaion from Grantor, file executed counterparts, copies or reproductions of this
Morliage as a tinancing staloment. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing s secunily internst.  Upon default, Grantor shall assemble the Personal PrOperlr in @ manner and
al a place reasnnably convenient to Grantor and Lender and make it available to Lender within three (3) days
altar recaipt ol writtan demand from Lender.

Addressas. Tho mailing addrosses of Granlor (debtor) and Lender (secured party), from which information
concorning the secvaty interest granted by this Morlgage may be obtained (each as required by the Uniform
Commaercial Code). arc.as stated on the first page o this Mertgage.

FURTHER ASSURANCES; A7T7ORNEY-IN-FACT. The loliowing provisions relaling to lurther assurances and
altornoy-in-fact are & parl of thie-Morigage.

Further Assurances. At any bma, and from time to time, upon request of Lender, Grantor will make, execute
and dehver, or will cause to be‘made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendeor, cause to be fi'ca, recorded, rotiled, or rerecorded, as the case may be, at such times
and in such offices and places as Londer may deem appropriate, any anu all such mortgages, deeds of trust,
securdy deeds, secunty agreements finaoncing staternents, continuation slatements, instruments af turther
assurance. cortficates, and other docutnuris as may, in the solg opinton of Lender, b@ necessary or desirable
m vrder o oltoctuate, comptete, perfect, corditue, or preserve ‘a) the obligations of Grantor under the Credit
Agraement, this Morlgagoe, and the Rolaled Cocuments. and (b) the ligns and security interasts created by this
Mortgage on the Propuer Y whether now owned o7 nareafter acquired by Grantor.  Unless prohibited by law aor
agreed to the contrary by Lender in writing, Granor shall reimburse Lender for all cosls and expenses
incurred in connection with the matters referred 10 inth's paragraph.

Altorner—-ln-Fncl. It Grantor fa'ls to do any of the thirgs-referred to in the preceding parageaph, Lender may
do 80 for and in the name ot Grantor and at Granic:'s) expense.  For such purposes, Grantor hereby
irrovocably appoints Lender a8 Grantor's attorney-in-tact for the purpose ol making, executing, dalivenn?‘
hing. recording, and doing alt other things ds may be neceurary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragrapn.

FULL PERFORMANCE. If Grantor pays all the Indeblednesy when due derminates the credit line account, and
otherwige performs all the ohl'gations imposed. upon Grantor under tis iMortgaga, Lender shall execute and
duliver to Grantor a suitable satistaction of this Mortgage und suitable staterenis of termination of any linancing
statement on file evidencing Londor's security interest in the Rents and the Perzsnnl Proparty.  Grantor will pay, i
Rermmud by apphcable taw, any reasonable termination fee as determined Dy Lender from time to time. I,

owever, payment is made Ly Grantor, whathor voiunlarilY or otherwise, or b}( guavantor or by any third party, on
the Indebtedness and thereafter Lender s forcad to remit the amount of thal paymer: (&) 10 Granlor's trusice in
bankruplcy or 1o anT similar poarson under nnr fecloral or stite bankruptcy law or (aw for the reliel of debtors. (b)
by reason of any judgment, decrea or order ol any court or admiristrative body having jusisiction over Lender or
any ol Lender's propuorly, or {¢) by reagon of nn" saltiement or compromise of any claim matta by Lender with any
claimant (inclucing without imitation Grantor), the indebtedness shall be considered unpaid 1ar the purpose o
enforgement of this Mortgage and this Martgage shall continug to be atfective or shall he reme@ind, as the case
may be. notwithstanding any canceflation of this Mortgage or of any note or ather instrumsnl or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
oxtent as 1! that amount never had boen originally received by Lender, and Grantor shall be bound by any
jdgment, decreo, ordur. settloment or compromise relating to the Indebtedness or 1o this Mortgage.

BEFAULT. Each of the fullowing. at the option of Lender, shail constitute an event of defaull ("Event of Detault")
undur this Mortgage.  (a) Grantor cammits fraud or makes o material misraprosentation at any lime in connection
with the credit Tne account.  This can include, for example, a falge statement about Grantor's income, assets
habihties, or any other aspects of Grantor's financial condilion. (b} Grantor does not meet the re ‘armenl terms of
the cradit hino account. {c) Grantar's action or inaction adversely aftects the collateral for the credit line account o
Lendur's nghts in the collateral.  This can include, for examyle, lailure to maintuin required insurance, wasle or
destructive uso of the dwellng, failure to pay laxes, death ol ail persons liable on the account, transler of titte or
sitle of the dwelling, creation of a lien on the dwaliin without Lender’s perrnigsion, foreclosure by the holder of
another hen, of the use of funds or the dwelling tor prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at anr_ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedtes, in addilion 1o any other
rights or romodies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
antiro !r}({eblmmess immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.
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UCC Remedias. With respect to all or anr part_of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Aents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounits past due and unpaid, and apply the net proceeds, over and above
Lender's cosls against the Indeltedness. In furtherance of this an. Lender may require any tenant ot other
user of the Propert?( 1o make payments of rent or use leeg directiy to Lender. [ the Rents are collected by
Lender. then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in rhe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations tor
which the payments are made, whether ot not any proper grounds for lhe demand existed. Lender may
axercise its rnghts under this subparagraph aither in person, by agent, or through a receivar.

Morigagee in Possession. Lender shall have the right to be placed as mortgngee in possession or 1o have a
raceiver appointed 10 take possession of all or any part of Lhe Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and lo collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewershgp. against the Indebtedness. The
mortgagee 7 possession or receivar may serve without bond it permitted by law. Lender's righl 10 the
ap(sJomtmem oA recever shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by s-substantial amount. Employment by Lender shali nol discuality & person from serving 4s a
receivar.

fjhudg:ml F?recloaure. cander may obtain & judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. I'"pormitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedneza due to Lender after application of all amounts received from the exercise of the
rights providied 1 this section.

Other Remedies. Lender shaliniave all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in ecutly

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all rignt to
have the property marshalled. In exerciting its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in ocne 3rie or by separate sales. Lender shall be entitled to bid at any
public sale an all or any portion of the Propert;,

Notlce of Sale. Lender shall give Grantor reasorabiz notice of the time and place of any public sale of the
Persanai Property or of the time after which an? privata sale or other intended disposition of the Parsonal
Property is to be made. Reasonable nolice shall mcan notice given at least ten (10) days belore the time of
the sale or dispaosition.

Walver, Election of Remedies. A waiver by any party 0 a breach ol a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise'to demand strict compliance with that provision
or an¥ other provision. Election by Lender to pursue any ramady shall not exclude pursuit of any other
remedy, and an eleclion to make expenditures or lake action lo pzriorm an obligation of Grantor under this
Mortgage aftar failure of Grantor to perform shall not affect Lender's right 1o declare  default and exercise ils
remedies under this Mortgage.

Atlorneya’ Fees; Expenses. It Lender inglitutes any Suit or actiondo erforce any ol the terms of this
Morlgag}a‘ Lender shall be entitled to recover such sum as the court may aaivdge reasonable as altornoys’
fees at trial and on any appeal. Whather or not any court action ts involved, all 7easonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the pioeclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demung and shalf bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreemant. Expenses covared
by this paragraph include, without imitation, however subject to any limits under azpicable law, Lender's
altorneys’ fees andt Lender's legal expenses whethar or not there is a lawsuit, including attorneys' fees for
bankruptey proceedings 4mc!udmg aftorts to modity or vacate any automatic stiy or injulclion), aﬂvaals dod
any anticipated post-judgment collection sarvices, the cost of sewrching records, obtaining title reports
(iInciuding foreclosure reportsé surveyors' roports, and appraisal fees, and title insurance, to the extent
ermitted by apphcable law.  Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
notice of delault and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile {uniess
otherwise required by law), and shall be effective when actuatly delivered, or when deposiled with a nalionally
rocognized overnight courier, or, it mailed, shall be deemed eltactive when deposiled in the United States mail first
class, certified or registered mail, pestage propaid, directed to the addresses shown near the beginning of this
Mortgage. Any party maY change its address for notices under this Mortgage by giving formal written notice o the
other parties, specifying that the purpose ol the notice is to chan;ﬁ the party's address. All copies of notices of
foreclosure trom the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantar agrees lo keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire underslanding and
a?raement ol the parties as to the matters set forth in this Mortgage. No alteration of or amendment (o this
Mortgage shall be oftoctive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alleration or amondment.
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Applicable Law. This Morigage has been deliverad to Lender and accepted by Lender In the Slate of
lllinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
Ninols.

Caption Headinga. Caption headings in this Mortgage are lor convenience purposes only and are not 1o be
usaod to inlerprat or defing the provisions of this Mortgage.

Merger. There shall be no mergur of the interest or estate created by this Mortgage with any other intarest or
uslafe |tn :hLe P{operly at any time held by or for the benefil of Lende: in any capacity, without the written
consent of Lendor.

Multiple Parties. All obligations of Grantar under thig Mortgage ghall be joint and several, and all refarences
to Grantor shall mean ecach and every Granlor.  This means that gach of the persons sigmng below is
1egponsible for all obhigations in this Mortgage.

Severability. 1t a4 court of competent jurisdiction finds nny provigion of this Mortgage to be invaid or
unenforceate” a8 lo any Purson or ¢ircumstance, such linding shall not render that provision invabd or
unenforcealiie @5 to any other persens or circumstances  If feasible, any such offending YfOViSIOﬂ shall be
deemed 1o be modifiod to be within the limits of enforceability or validity. however, if the olfending provigion
cannot be so moaad, it shall bo stricken and all other provisions of this Mortgage in all other respects shall
ramain valia and enfsroeable.

Succesaors and Assigne. Subject to the limitations slaled in this Mortgage on transler of Grantor's interest,
this Mortgage shall be Girdiing upon and inure to the benefit of thu parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference o this Mortgage and the (ndebtedness by way of
Ior1b%e}re(|1nce or extension withoy! releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of tha cogence in the perfcrmance of this Mortgage.

Walver of Homeslead Exemptlon. Grantor hereby raleases and waives all rights and benslits of the
homestead oxemption laws of the State 0. Hinais as to all Indebtedness securesd by this Mortgage.

Waivers and Consents. Lender shall not begpemed to have waived anY.rights under lhis Mortgagoe (or under
the Related Documents) unless such waiver is 1 writing and signed by Lender. No delay or omission on the
part of Lender in excrusm% any right shall uFuralr. as & waiver of such right or any other right. A waver by
any party of a provision of this Morigage shall not canstitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Prowsnon. No prior waiver by Lender, nor any
gourse of dealing belween Lender and Grantor, shall crastitule a waiver of any of Lender's flﬂ:\ls or any ol
Grantor's obligations as to any future transactions. Whensvzr.consent by Lender is required in (his Mortgage,
the granting of such consent by Lender in any inslance shal'’nit constitute continuing consent to subsequent
instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

r/‘ /
", 1/4%
iies H. Chevalier

X "',{-[L chota Lol s e G
Sandra Woltt Chavaller
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STATEQF 1™ WYy ) "OFFICIAL SEAL"
VALERIC ). SCHULT/
) an Notary Pubiic, State of llnon.
My Cgmm 1 Eaprens th b s
COUNTY OF Q [l . | m..in"s"i"‘u‘il".'si&mfi’.lshil.‘im

On tus day before me, the undersigned Notary Public, porsonally appeared James H. Chevaller and Sandra
Wolft Chevaller. as Joint Tenants, to me kngwn to be the individuals described in and who executed the
Monigage. and acknowiedgued that they sigrned the Mortgage as the Iree and voluntary act and deed. for the uses
and purposes therein mentioned

Glvan under my nand and ofticial seal this 4 7 : dayol (oot L 19CLT,
By )lisiie. um.u.) . Pesidingat |y nh CICLNG
Motary Public in and for tie 3!ate of Yk kRO

My comimission expires Do e

LASERPRO. Reg US Pal & TM O!f Ver 't'du (c) 199? CFI ProSerwces lnc All nghts reserved
(IL-GOY €324 CHEVALILLN L1.OVL]




