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RECORDATION REQUESTED BY:

INTERSTATE BANK

15533 South Clcero Avenue
Attn: _Loan Department
Oonk Foreat, IL. 60452-3626

WHEN RECORDED MAIL TO:

INTERSTATE BANK

16533 South Cicéro Avenue
Atin: Loan Department
Onk Forest, I 60452-3628

SEND TAX NOTICES TO:

INTERSTATE SANK

18533 Soutr. Ciero Avenue
Atin: Loan Dep2riment
Oak Forest, I~ #5352-3826
FOR RECORDER'S USE ONLY

This Aasignmen! of Renls prepared-oy: _ Cheryl L. Erwin SR | . .
6833 8. Cicero Ave. Y
ak Forest, |i. 60452 ‘

ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 25, 1987, batween James H. Chevalior and Sandra Woll!
Chevaner.\as Joint Tenanls, whose asddress is 16247 Lave:gie. Onk Forest, (L 60462 (reterrad to below as
"Grantor”); and INTERSTATE BANK, whoee address is 15633 Suuth Cicero Avenue, Altn: Loan Depariment,
Oak Forest!, IL 80452-30626 (referred to below as "Lender”). { | | ;. oo

ASSIGNMENT. For valuable consideratlion, Grantor assigns, grania a Gonlinuing security interest in, and
conveya la Lender all of Grantor's right, tille, and inferest in and to tivwe Aanle from the following described
Property locsted In Cook County, State of lilinols:

Lot 13 & 14 (ev=epl the Norlh 20 feet therot) in Black 13, In Kaiser & Tompany's Arbro Park, a
Subdivision in the East 1/2 of the Northeast 1/4 of Section 21, Township (8 Narth, Range 13, East of
the Third Principal Meridian, in Cook County, lllinole.

The Real Property or ts address ls commonly known as 16247 Lavergne, Oak Forest, (L 80452. The Real
Property i identification number s 28-21-216-026-0000. Grantor's intorest in tha Propery is & leasehold
mtorest ay set forth in the Lease descrbod below,

DEFINITIONS. The tollowing words shall have the tollowing meanings when used in thig Assignment. Terms not
utherwise defined in Ihis Assignment shall have the meanings attributed to such terms in the Uniform Commeorcial
Codn Al referencs to dollar amounts shall mean amounts in lawlul money of the United States ol America.

Assignment, The word "Assignmant” means this Assignment of Rents between Grantor and Lendet, and
includes withou! limitation all assignments and aacurity interest provisions relating lo the Renis.

Cradit Agreament. Tho word "Note® means the ravolving hne of credit agreoment dated Octobor 23, 1997,
botweon Lender and Grantor with a credit [imit of $20,000.00. together with g&!l renewals of, extensions of,
modifications of, rehnancings of, consolidations of, and substitutions for the Credit Agreement.  The interest
rate under the Crxht Agreoment is a variable nterest rite based upon an index.  The index currently s
8.500% per annum. The interest rate 10 be applied to the outstanding account balance shall be at a rate equal
to the index. subjuct howaver Lo the tollowing maximum rate. Under no circumstances shall the interest rate
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be more than the lesser of 25.000% per annum or the maximum rate alfowed by applicable Jaw.

Exisling Indebledneas. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Events of
Default set torth below in the saction Utled "Events of Default.”

Grantor. The word "Tirantor” means James H. Chavalier and Sandra Woll! Chevaiier.

Indebledness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or eéxpenses incurred by Lender
to enforce obligations ol Granicr under this Assignment, logether with interast on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and habilities,
plus interes: thereon, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or anv/ane or more of them, whether ngw existing or hereafter arising, whather retated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or no! due, absolute or contingent,
fiquidated or unliquinated and whether Grantor may be hable individually or jointly with others, whether
obligatad as guarantce ur-ntherwise, and whether recovery upon such Indebledness may be ar hereafter may
become barred by any stature of limitations, and whether such Indebtedness may be or herealter may become
otherwise unenlorceable. . Sgecifically, without limitation, this Assignment secures a revolving line of credit
and shall secure not only the a'ncunt which Lender has presentiy advanced (o Grantor under the Note,
but alsc any tuture amounts wnlch-Lender may advance to Granlor under the Note within twenty (20)
years from the date of this Asaignrient to the same exient as it such future advance were made as of the
date of the execution of this Assignmuen?, _The revolving line of credit obligates Lender lo make advances
lo Grantor ao long as Granlor complies +)’n all the terms of the Note and Related Documenis. Such
advances may be made, repaid, and remade f>2m time {0 time, subject {0 the limitation that the lotal
outetanding balance owing at any one time, nct including finance charges on such balance at a fixed or
variable rate or sum as provided in the Note, any Zmporary overages, other charges, and any amounts
expended or advanced aa provided in this paragrapl, sr2ll not exceed the Credit Limit as provided in the
Note. It is the intention of Grantor and Lender that thi» Assignment secures the balance outstanding
under the Note from time to time from zero up o the Credi! Limit as provided above and any intermediate
balance.

Lease, The word "Lease” means the tease of the Property between ‘aia Grantor.
Lender. The word "Lender” means INTERSTATE BANK, its successors anzi assigns.

Property. The word "Propeny" means the real property, and all improvamerts thergon, described above in
the "Aggignment” section.

Real Property. The words "Real Property” mean the property, interests and rights iascribed above in the
"Property Delinition” saction.

Related Documents. The words "Related Documents” mean and inciude without limitaiion all promissory
noteg, credit agrecments, loan agreements, environmental agreements, guaranties, Becu/ily agreemenis.
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
tasting, executed in connection with the Indebladness.

Rents. The word "Rents" means all rants, revenues, income, issuas, profits and proceeds from the Property,
whather due now of later, including without limitation all Rents from all leases described an any exhibit
attached ta this Assignmaent

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay o Lender all amounis secured by this Assignment as they become due, and shafl strictly
orform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Roents as provided below anc so !ong as thero is no default under this Assignment, Granior ma};1 ramaa?‘ in

e granting

possession and control of and operate and manage the Properly and coilect the Hents, provided that t
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of the right to collect the Rents shall not conslitute Lender's consent 1o the use of cash coliaterai in a bankruplcy
progeading

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Ronts, Grantor represents and warrants to Lender that:

Ownership. Grantor 15 enlitied to receive the Rents free and clear of all rights, loans, liens. encumbrances,
and claims except as thsclosod to and accepted by Lender in writing.

Right to Assign. Grantor has the lull right, power, and authority to enter into this Assignment and to assign
and convey the Renty 1o Londor,

No Prior Assignment. Grantor has not previously assigned or conveyed the Renls to any other pergen by any
ingtrument now in foren.

No Further Transfer. Grantor will not sell, assign, encumber, or olherwise dispase of any of Grantor's righty
in the Rents except as provided i this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
gha!l have occurrza under this Assignmenl. to collect and receive the Rants. For this purpose. Lender is hereby
given and granted e followitg rights. powers and authorily:

Nolice to Tenants., Lender may send notices to any and all tenants of the Property advising them of this
Assignmant and diresung all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. “Lrader may enter upon and take possession of the Property: demand, coilect and receive

from the tenants or from anv other persons liable therefor, alt ol the Rents, institlute and carry on ail legal

proceedings necessary for Yaw protection of the Property, including such proceedings a8 may Lo nocessary to

'rﬁcoger uotssessqon of the Pronarty: collect the Rents and romove any tenant or tenants or other petsons from
o Property.

Maintain the Property. Lender ey enter upon the Property to maintain the Properly and keep the same in
repair, 1o pay the costs thereo! and »t-all services of all employees, including their equipment, and of all
continuing costs and expanses of ma nmmm% the Property in Froper rgpair and condition, and also v pay all
tﬂmﬁ?' assessments and water utilities,-and the premiums on fire and other insurance effected by Lender on
Ihe Property.

Compliance with Laws. Londer may do any-ard all things to execute and comply with the laws of the Stale of
ihinois and also all other laws, rules, orders, orlinances and reguirements of al! othar governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the-wiwle or any part of the Property for such term or terms
and on such conditiens as Lender may deem appropriatz

Employ Agents. Lendor may engage such agent of agents as lender may deem approprate, either in
L:}&(ier s name or 1In Grantor's name, o rent and manage tne/P-aperty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts win reszect 10 the Property as Lender may deem
appropnate and may act exclusively and solely in the ptace and stead ¢! Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Avi. Londer shall not be rE(’uired to do any of the-fursgning acts or things, and the fac!
0

that Lender shall have performed one or more
any othor spacific act or thing.

APPLICATION OF RENTS. Ali costs and rzxgenses incurred by Lender in connection withthe Property shalt be fer
Grantor's account and Lender may pay such costs and expenses from the Rents. Letder. in its sole discretion,
shall determine the application of any and all Rents received by it. however, any such Rsa's received by Lender
wnich areé not applied 10 such costs and expenses shall be agplled 10 the Indebtedness. Al enpenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pari or-the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwise performs all the
ohligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantar a suitable satisfaction of this Assignment and suitable statements of termination of
any linancing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid vy Grantor, if permitted by applicable law. I, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on the Indebtedness and
thergalter Lendsr ig forced 1o remit the amount of thal payment (&2 to Grantor's truslee in bankruptcy or 10 any
similar persen under any federdl or state bankruptcy law or law for the reliel of debtors, (b) by reason ol any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any ol Lender's

roperty. or (c) DY’ reason of any setilement or compromise ol any claim made by Lender with any claimant
{Jincludmg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose ol enforcement
of this Assignment and this Assignment shall continue to be effactive or shall bo reinslated, as the case may be,
notwithstanding any cancellation of this Assignment ar of any note or other instrument or aﬂ{eement ewden.’:lnq
the indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgmant, decree,
order. setttement or compromise relating to the Indebledness or {0 this Assignment.

EXPENDITURES BY LENDER. 1! Grantor fails 10 compg with any provision of this Assignment, including any
cbiigation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is

the foregaing acts or thipee-shall not require Lender to o
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commesnced that would matenally affect Lender's imarosts in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender daems appropriate. Any amount that Lender expends in 80
doing will bear interost at the rate provided for in the Note lrom the date incurred or paid by Lender to the date of
rogaymaent by Grantor. All such expensas, at Lender’s option, witl (a) be payable on demand, (b} be added to the
bitlanco of the credit hne and be apportioned among and be payabio with any installment payments 1o become due
during eithor () the term of wny applicable insurance policy or {in) the remamm;f term of the Note. or (¢} be
treatedt as a balloon paymont which will be due and payable at the Note's maturi H This Assignment also will
socure payment of these amounts.  The rights provided for in this paragriph shall be in addiion o any other
nghts or any romaedios to which Lendar may be entilled on account of the dofault.  Any such action by Lender
shail not be construed as curing the default 80 as to bar Lender from any ramedy Lhat it otherwise would have
hadl.

DEFAULTY. Each of the tallowing, at the option of Lender, shalt constitute an event of delaull ("Event of Delaull")
utdet this Assignment:

Dafault on Indebledneas. Faduro of Grantor o make any paymen! when due on the indebtedness.

Compliance Tofauit.  Falure of Grantor to comply with any other term, obligation, covenant ot condition
comaned ir s Assignment, the Note or in any of the Related Documents.

False Stalomentz Any wiarranty, representation or staterment made or furnished to Lender by or on buha!t of
Grantor under thee” Asgignment, the Note or \he Related ODocuments is false or migleading n any malenial
regpect, other now/or at the time made or turnished.

Dofective Coliateratization. This Assignment or any of the Related Documents ceases to be in tull force and
elteet linchuthng Tailure of 2oy collateral documaents to create a valid and perfoclad security infarest or lien) at
any e and tor any reasen

Other Defaulta. Falure of GrariGr 1o comply with any torm, obligation, covenant, or condition contained in any
uther agranment between Gramas pogd Lendor,

Death or Insoivency. The doath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part ol Grantor's property, any assignmant lor (the benetit ol creditors, any) ype of crediter workout, or the
commaencement ol any proceeding unae” any buankruptey or ingolvency laws Dy or against Grantor

Foreclosure, Forfallure, elc. Commencemen? of foreclosure or lorfeiture proceedings, whether by judicial
proceading, self-halp, repossossion or any olaar method, by any croditor of Grantor or by any governmantal
agoncy aganst any of the Property  Mowevor, this subsection shall not appi? in the avent ol 4 good laith
digpute by Grantor as Lo the vnhdnl{ Of roasonat teness of the claim which is the basis of the foreclosure or
torofadury procmﬂmg{. provided thal Gramor gives-Leidor written notice of such claim and furnishes rererves
or a surely bond for tho clium satistactory 1o Lender.

Evenla Atfecling Guarantor. Any of the preceding everisoccurs with respact to any Guarantor of any of the
Indobtedness or any Guarantor dios or becomes incompetent or tevokes or disputes the validity of, or liability
undor, any Guaranly of the indebladnpss.

Existing Indebtednesa. A defaul shall occur under any Exising Indabtedness or under any instrumant on the
Property securing any Exiating Indebtedness, or commancement of wny suit or other dction ic foreclose any
uxigting hen on the Proporty.

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Eveni of Default and at any time therealter.
Lunder may exercise any one of more of the following nghts and remedies in addition to any other rights or
romedios provided by law:

Accolerate Indebledness. Loender shall have the nght at its option without adtice to Granlor to declare the
entire lr;dobtudnoss immuediately duo and payable, including any prepayment pendlty,which Gramor would be
racirmd 1o pay.

Collect Rants. Londer shall have the right, without notice to Grantor, 1o take posseaeion of the Property and
collect the Rants, mcludln? amounts past due and unpaid, and apply the net procesow, over ang above
Londer's costs, againgt the Indebitedness. In lurtherance of this rightl, Lender shall have a!) Yvia rights provided
lor in the Lender's Right to Collect Soction, above. It tho Ronts are collected by Lenager, ther Grantor
irrovocably designates Londar as Grantor's attorney-in-fact to endorse instrumenis received in payment
thereo! i the name of Grantor drd o negotiate the same and collect the proceeds. Parmems by tenants or
other users lo Lender In response lo Lender's demand shall satisly tha obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its righls under this
subparagraph eithar in pergon, by agent, or through a rocoivear.

Mortgagee in Possession, Lander shall have the right 10 be placed as mortgages In possession or 1o have &
recoiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Property preceding foreciosure of sale, and to collect the Renls from the Property
and nopply the proceeds. over and abtiove the cost of the recewershyf). against the Indebledness.  The
morlgagee 1n possession o recaiver may serve without bond i permitted by law.  Lender's nght 1o the

appointment of a receiver shall exist whether or not the apparent value o! the Properly exceeds the
Indebtedriess by a substantiat amount. Employment by Lender shall not disqually a pergon from serving as &
recover

g!r:er Remedies. Lendeor shall have all other rights and remedies provided in this Assignment or the Note or
y faw

Walver; Election of Remedies. A waiver by any party of a breach of a provision of Lhis As.si;%nmenl shall nol
vonstitute a waivar of or prejudice the party i

8 rights otherwise to demand strict compliance with that provigion
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or any other pravision. Election by Lender to pursue any romedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take aclion to perform an abligalion of Grantor under this
Assignment alter failure of Grantor to perform shalt not affect Lender's right to declare a default and exercise
s remedies under this Assignment.

Attorneys’ Fees; Expenses. Il Londer institules any suil or action to enforce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as aftorneys'
fees &t tnal and on any appeal. Whether or not any cour! action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time {or the protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rapaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's al.'.omn?(s'
ees dand Lender's legal expensas whether or not there 18 & lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including clorts to modily or vacate an?/ automatic stay or Iﬂjl_]ﬂ_CNOﬂZ. appeals and any
anticipated post-judgment collection services, the cost of searching racords, obtannmci1 title reports (including
foreclosure reports), surveyors' reports, and appraisal fess, and litle insurance, to the extent permitted by
appicable law. Grantor also will pay any court cosls, in addition to all other sums provided by law.

MISCELLANEQUS PR0OVISIONS. The lollowing miscellaneaus provigions are a pan of this Assignment:

Amendments. hrs AssiimmunL together with any Related Documents, constitutes the entire understanding
and agreement o1 e parlies as 1o the matters set forth in this Asgignment. No alteration of ur amendment to
this Assignment shai-uo eMective unless guven in wriling and signed by the party or paries sought lu be
charged or bound by Ve stteration or amendment.

Applicable Law, This Asaia=ment has been dellvered to Lender and accepted by Lender In the State of
Hlinols. This Assignment shal' us governed by and construed in accordsnce with the lawa of the State of
Hinois

Multiple Parties. All obligations of Grantor under this Assignment shall be )oint angd several, and all
roferences to Grantor shali mean euch-and every Grantor. This means that each of the persons signing below
18 responsibie for alt obligations in this /2 seionment.

No Moditication. Grantor shall not enter inte 2y agreement with the holder of unY‘ montgage. deed of trust, or
other securily agreement which has priority over 1his Assignment by which that agreement s modilied,
amended, oxtended, or renewad without the prior wriven consent of Lender. Grantor shall neither request nor
accopt any future advances under any such secusity aareement without the prior written consent of Lender.

Severability. If 2 couit of competent jurisdicton “inds any provision of this Assignment o be invalid of
unenforceable as to any person or circumstance, such” finding shall not render that provision invalid or
unenforceable as Lo any olher persons or circumstances. )l faasible, any such offending provision shall be
deemed 1o be modihed o be within the imits of entorceabilily ar validity, however, it the olfending provision
cannot be so modifiad, it shall be stricken and all other provisicra of this Agsignment in all other respects shall
remain valid and enforceablo.

Successors and Assigne. Subject 1o the limitatiuns stated inthiv” Assignment on lransfer of Grantor's
interest, this Assignmoent shall be binding upon and 1inure to the bearit ol the parties. their successors and
ngsigas. 1 ownarshin of the Property becomes vested in a person other fsan Grantor, Lender, withoul nolice
to Grantor, may deal with Grantor's successors with referonce to this Assignment and the Indeblodness by
wayf of larbearance or extension withoul relaasing Grantar from the cbligat cne-of this Assignment or liabilty
under the indeblodness

Time is of the Easance. Time is of the essence in the performance of this Assigniaan.

Walver of Homestead Exemption, Grantor hereby relenses and waives all rngnts and benefits of the
homestoad examption laws of tho State of lllinois as to all Indebtedness secured by this-Angignmant.

Walvers and Conaenls. Londer shall no! be deemed to have waived any rights under this- Assignment (or
under the Related Documonts) uniess such waiver is in wriling and signed by Lender. No'deay of omission
on the part of Lender in uxerciging any right shall operate as a waiver of such right or any olher right. A
wiivar Dy any party of it provision of 1his Assignmant shall not constilule & waiver of or prejudice the party's
right otherwige to demand stnct comphance with that provision of any other provision.  No prior waiver
Lendur, nor any course of deahng belween Lender and Grantor, shall constitute a waiver ol any of Londer's
rghts or any of Grantor's obhigaiions as 1o any fulure transactions.  Whenaver consant by Lender is required
in this Asgignment, the granting of such consent by Lender in any instance shall not cunslituto continuing
songent 1o subsoquent inglances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRAMTOR AGREES TO ITS TERMS.

GRANTOR:
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X __LLU. PRI SRS J Ll-.-.._g-_L_L__L._.. ____________

Sandra Wolﬂ Chwaliet

INDIVIDUAL ACKNOWLEDGMENT

MAEHLLIAR0 Ly 1 hadaald o 2o it TV

STATEOF . hYimlo v .. )  OFFICIAL SeAL"
VALERIE J. SCHULTZ
g 1) MNo!n:y Pubhe, State of ingis
C o Expr !
COUNTY OF (o (e _.,,_____,__,‘._,_..a.._d.-_mm--w--) mnlw&":T&l’s’lﬁﬂfydfﬂdyﬂim

On this day betore me, the Godersigned Notary Pubhc, personally appeared James H. Chevalier and Sandra
Woltt Chevaller. as Joint Tenanis./t7 me known to be the individuals described in and who executed the
Assignment of Rents, and acknowtedgeshat they signed the Assignment as thorr free and voluntary act and
deed, for the uses and purposes therein 'nemioned

Given under my hand and official seal this— 72" dayof (i il L 1091L,

BV&u’.).uu.x__,,\.ﬂ.A_uJ_;: ., Residing at | 0,70 % T U0 WO
Nolary Public in and for the Sthle of | | 1. 141

My commission expires -~ , s O
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