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' MORTGAGE

THIS MORTGAGE IS DATED QCTOBER 18, 1947, uatween Marqueite Nalional Bank, As Trustee Under Trust
Agreement Daled August 19, 1876 Trust #7429, w'osy address is 6155 South Puiaski Road, Chicago, IL
60629 (reterred to below as "Grantor"), and Marquetic *ational Bank, whose address is 6316 South Weatern
Ave, Chlcago, L. 60636 (referrsd {0 below as “Lender").

GRANT QOF MORTGAGE. For valuable consideralion, Granto» not personally bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivernd-to Grantor pursuant to a Trust Agreement
dated August 19, 1976 and known as Trust #7428, morigages and coiwveys to Lender all ol Grantor's right,
titte, and interast in and to the following described roal property, together with alt existing or subsequently erected
or affixed buildings, improvements and fixtures; all eggements, rights of way,ind appurtenances, all waler, water
rights, watercourses and ditich nghts {including stock in utilities with ditch orirapation rights), and ail other righls,
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and
stmilar matters, located in Cook County, Stale of llinols (the "Real Properly”):

The North 80 teet of the South 97 feet and the South halt of the North 2 foet of Lot 9 In Block 6 in
Barnum Grove Subdivision of the South 42,70 acres of the West hall of the Moriheast quarter of
Section 21, Township 38 North, Range 14, East of the Third Principal Meridieain Cook County,
Ninois.

The Real Property or ils address is commanly known as 6629 South Harvard, Chicago, IL 60621. The Real
Proparty tax identilcation number is 20-21-215-025.

Grantor presently assigns to Lender all of Geantor's right, title, and interest in and 1o alt leases of the Property and
all Roats from the Property.  In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
tho Personal Property and Ronts.

DEFINITIONS. The following words shal! have 1he tollowing meanings when used in this Mortgage. Terms nol
otherwiso defined in this Martgage shall have the meanings attributed 1o such termg in the Unitorm Commercial
Codo. All rofarences to dollar amounts shall mean gmounts in lawtul money of the United States of America.

Exiasting indebladness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtednass section of this Mongage.

Grantor. The word “Grantar” means Marquetle Nalional Bank, Trustee under that cerlein Trual Agreemenl
dated Augusl 19, 1978 and known as Trust #7429, The Granlor is the mortgagor under this Mortgage.
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Guarantor. The ward "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties In connection with the indebiedness.

indebiednass, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by t.ender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the princiga) amount of Indebtedness secured by the Morigage, naot
inciuding sums advanced to protect the security of the Mortgage, exceed the note amount of $12,000.00.

Note. The word "Note” means the promissory nale or credlt agreement dated October 16, 1997, in the
original principal amount of $12,000.00 from Grantor to Lender, together with all renewals of. extensions of,
madifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note i3 9.250%. The Note is payable in 48 monthly payments of $300.07. The
maturity data £ \hig Mortgage is October 16, 2001.

Personal Proper;y. The words "Personal Property” mean a!l equipment, fixtures, and other articles of
Bersonal property auw Or hereatter owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together vit.-all accessions, parts, and additions (o, all replacements of, and all substitutions for, any

v

of such property; airt together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} fram Any sale or other disposition of the Property.

Property. The word "Propeny” means collectively the Real Property and the Perscnal Property.

Real Property, The words-'Heal Property” mean the property, interests and righte described above in the
*Grant of Mortgage" section.

Rents. The word "Rents" means 2i pregent and future rents, revenues, income, issues, royaities, profits, and
other benefits dersived from the Property.

THIS MORTGAGE, INCLUDING THE ASS!GNMZ:NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SLCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
a;ng:nlzgiaaac#{gd by this Mortgage as they become due, s:d.shall strictly perform alt of Grantor's obligations
under age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarir, agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in praseasion and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable coniinn ang promptly perfarm all repairs,
replacements, and maintenance necessary to praserve its value.

Nuisance, Waste, Grartor shall not cause, conduct or permit any nuisance (or commit, permit, or sutier any
stripping of or waste on or to the Property or any portion of the Property. Witheu! (imiting the generality of the
foregoing, Grantor wil nol remove, or Erant to any other party the right to remouc, any timber, minerals
{including oif and gas), soll, gravel or rock products without the prior writtén consent of L 2nder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately-dse and payable ail
sums securad by this Martgage upon the sale or transfer, without the Lender's prior written coisent, of ail or any
part of ihe Real Property, or any interest in the Real Property. A “sale or transfer” means the coiveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instalilment sale contract, land contract, contract for deed, leasehold
intergst with a term greator than three (3) years, iease—option contract, or by sale, assignment, or transfer of any
benafinial interest n or to any land trust helding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor i8 a corporation, parinership or Hmited Hability company, transfer algo
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, parntnership interests
or limited liability company interests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lengder if such exercise i8 prohibited by federal law or by lliinois law.
ﬂ%ﬁ%ﬁg@w LIENS. The following provisions relating to the taxes and liens on the Propenty are a par of this
Payment. Grantor shall pay when due {and in all events prior to de|inquency2 all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account af the F‘ropeny‘
and shall pay when due all claims for work done on or for 8ervices renderegd or material furnished 10 the
Property. Grantor shall maintain the Property free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebledness ratarred to below, and except as otherwise provided in the following paragraph.

TDRLEDBLE
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aRCt.*PEHTY DAMAGE (NSURANCE. The lullowing provigions rolating to insuring tho Propery aro a part of this
artgagoe.

Maintanance of Insurance. Grantor shallt procure and manain policies of fire insuranco with standard
axtonded covorago ondorgements on a reptacement bass lor the Wl insurabio value covering  all
Improvements on the Real Prupuerty in an amount suticient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
genaral liabily insuranco in such covarage amounts as Lender mnr roc&uesl with Lendor being named as
dcddittonal nsureds in o such Iu\blhtY insurance policias.  Additionally, Grantor shail maintain guch other
nsuranca, meluding but not imiled to hazard, business interruption and boiler insurance ag Lender may
require.  Policios shall be wniten by such insurance companies and in such form g8 may he redsonably
nccoftame to Lender. Grantor shall deliver to Lender cortificates of coverage from aach insuree containing a
stipufation thal coverage will not be cancaiied or diminished without 8 minimum of ten (10) days’ prior writien
notice ta Lender and not containing any disclaimer af the insurer's liability tor failure to give such natice. Each
inguranca pohcy also shall include an endorsemert providing thit caverage in favor of Lender will not be
impaireet in siay way by any act, omission or detadlt of Gramtor or any other person.  Should the Real Property
gl any time bocome located i an area_designated by the Director of the Federal Emergency Management
Agoency as a spuctal flood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance for the
full unpawd prircipal balance of the loan. up to the maximum policy limits set under the National Flood
Ensurnnce Prograr, or as otharwise required by Lender, and to maintain such insurance for the term of tha
oan.

Application of Procaeds.  Grantor shall promrt!y noh_f( Lendor of any loss or damage to the Praperty. Lender
may mako prool of lossAf Grantor lails to do se within lifteen (15‘ diays of the casualty. Whether or not
Lender's security is imoired, Londer may, al its election, apply the proceeds to the reduction of tho
Indetedness, payment of any ficn alfecting the Property, or the restoration ang repair af the Prapetty.

EXPENDITURES 8Y LENDER. I Grantor lails to comply with any provision of this Mortgage. including any
abligation to maintain Existing Indebtedrioss in good standing as required below, or if any action or proceeding is
commenced that would materially affec! Lender's interests in the Progerty, Lendor on Grantor's beball may, but
shall not be required to, take any acbon ikatLender deems appropriate.  Any amount that Lender expends in o
doing will bear interest &t the rate providea-1o7n the Note from the date incuired or paid by Lender to the date of
repayment by Granter. All such expenses, at'Lzeaer's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amony) and bo payable with any instaliment paymenis 1o becoms due
during aither f!) the torm of any applicable insurarce E()l:cy ar (i) the remaining tarm of the Note, or (¢} be
treated as a baltoon payment which will be due and payabie at the Note's maturdy.  This Mortgage also will secure
paymont of these amounts. Tho rights provided for in thas arangh shall be in addition 10 any other rights or dfry
remedies to which Lender may bo entitled on accouni-ofthe delaull.  Any such aclion b¥1 ender shall not be
construed as curing the default 8o as 1o bar Lender from any ramedy that it otherwise would have had.

gA?HANTY: DEFENSE OF TITLE. The following provisions i7:2ang to ownership of the Property are a part of this
orgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in fee
simple, free and clear of all liens and encumbrinces other than taose set forth in the Real Property description
or in the Existing Indettedness seclion below or in any {itle insurarcs oolicy, litle report, or finaf title opinion
issucd in favor of, and accepted by, Lender in connection with this Mostgage, and  {b) Grantor has the futt
right, power, and autharity to execute and deliver this Mortgage to Lender,

Defense of Tille. Subject to the exception in the paragraph above. Granior warrants and will forever defend
the title to the Property against the (awlul clams of &l persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing (ndebledness (the "Existing
indebledness") are a part of this Martgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondaiv and inferior 10 the lien
secur@ng{i)aymen: o! an existing obligalion with an account number of B500215273 to Marguette Nationa! Bank
described as:  Mortgage Loan dated December 12, 1996, and rocorded December 31, 1436, The oxisting
abligation has a current principal balance of approximately $22,000.00 and is in the original principal amauni
of $25.000.00. Grantor oxprossly covenants and agrees 1o pay, or see 10 the payment of, the Exisuing
Indehtedness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtednass, or any default under any security documents tor such indebledness.

Dafault. 11 the payment of any instaliment of principal or any interest on the Existing indebtedness 18 not made
within the time required by tho note evidencing such indebledness, or should a defaull occur ungder the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the ognon of Lender, the Indebitedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perlorms aii the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitabie satistaction ol
this Mortgage and suitable stalements of termination of any linancing statement on file ewdencmlg Lender’s
security interest in the Rents and the Personal Property. Grantar will pay, if permilted by applicable taw, any
reasonable termination lfee as determined by Lender from time to itme. If, however, payment is made by Grantor,
whother voluntartr( or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
i8 forced to remit the amount of that payment ‘a) to Grantor's trustee in bankruptcy or to any similar person under
any federai of statebankrupwg law or taw lor the refief of debtors. (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lender's property, or (c) by reason af

any settiement or compromise of any clim made by Lender with any claimant {including without timitation
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Grantor), the Indebledness shall be considered un?aid for the purpose of enforcement of this Morigage and this
Mortgage shall continue 10 be effective or shall be reinstaled, as the case may he, notwithstanding any
cancellation of this Martgaga or of any note or other insirument or agreement evidencing the Indehtedness and the
Property will ccntinue to secure the amouft repaid or recovered 10 the same extent as t that amount never had
bean oriqinally received by Lender, and Granior shall be bound by any judgment, decree, order, seftlement or
compromise rélating to the Indebledness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an eveni of default (*Event of Default")
under this Mortgage:
Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Defective Collateralization. This Morigage or any of the Related Documents ceases to be ir full force and
elecs (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time &nd for any reason.
Compllance Defsull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgags, the Nate, or in any other agreement between Grantor and {ender.
Insolvency.” Tls dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
raceiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
gork?ut. ot the oramencement of any proceeding under any bankruptcy or insolvency Jaws by or against
rantor.
Existing Inclebtednesy. .\ default shail accur under any Existing indebtedness or under any instrument on the
Properly securing any €srag Indebtedness, or commencement of any suit or other action to foreclose any
exisling tien on the Property.
Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor Jies.or becomes 1ncon‘yPetent. or revokes or disputes the va!lcénéy of, or lability
under, any Guaranty of the Indebtsdness. Lender, at its option, man. but shall not be reauired to, permit the
Guarantor's estale 1o assume unccidiionally the obh%auons arlsing under the guaranty in &8 manner
satisfactory to Lender, and, i1 doing 8o, cure the Event of Defautt,
insecurlly. Lender reasonably desms itgalf(nsecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon tre‘occurrence of any Event of Default and at an[y time thereafter,
Lender, at its option, may exercise any one or morc: of the foliowing rights and remedies, in addition to any other
rights or remedies pravided by law:
Accelerate Indebtedness. Lender shall have the righi-at ita option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, incivuing any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Persora! Property. L.ender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cade.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any pan of
the Property.
Deficlency Judgment. It permitted by applicable law, Lender may c'iain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amoutie-received from the exercise ot the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Monigage, Lender thall be entitled to recover
;g::g:: 1t:Bﬁramor attorneys’ fees and actual disbursements necessarily incurred by Loifer-in pursuing such
osure.

MISCELLANEOUS PROVISIONS. The {oliowing miscelianecus provisions are a part of this Morigave:

Appiicable Law. This Mortgage has been dslivered to Lender and accepled by Lender in the State of
ilinois. This Mortgage shall be governed by and consirued In accordance with the iaws of the State of
ilinols,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mongage.

GRANTOR'S LIABILITY. This Morgage is executed by Granior, not personally but as Trustee as provided abqve
in the exercise of the power and the authority conlerred upon and vested in it as such Trustee (and Grantor
therety warrants that It possesses full power and autharity to execute this instrument), it is expressly understood
and agreed that with the exception of the fcregcmq warranty, notwlthstanding anyihing to the contrary contained
herein, that each and all of the warranties, Indemnisies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheiess each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose Or with the Intention oj\bindln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liabitity on the part of Grantor personaily o pay the
Note or any interest that may accrue thereon, or any other indebteuness under this Mortgage, or to perform any
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covenant. undortaking, or mlwmm‘m mther eXpress o unphod contained in 1hm Mortgago aII quuh |mbmly. |l

any, bhong ('xprv%lef wiivedd by Londer and by avery person now or herealter claiming any right or security under

this Mmlg{dgv and that su e ay Grantor and its saccessors pergonaily are concorned, the legal bolder or holdeis
of the Note and the ownot o owners of any indebledness shall touk SU“NX 1o the Pmpurty fur the paymaent of the

Nole and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

Blut?“n{m horein or by action to enforce the personal liability of any Guarantor or gbligor, other than Grantor, on
10 Notg

MARQUETTE NATIONAL BANK ACKNOWLENGES HAVING READ ALL OF THE PRQVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: . ¢
Marquette Nayon;r Baiie '/m i 7 Yol 7
/‘/A/ Y
A fwf S

A 2 \Bene VU*Q.JL,VU

Secretnry

CORPORATE ACKNOWLENGMENT

~ r . .' " ‘
STATEQF . ig(-""‘““—'*’&*‘:"__ e t )

Sa Mw

|l

EIE
N 2

COUNTY OF __ éav&/L o - SRR

'

On thisg gZ 19 4/ before me, the unduersigned-noiary Public, personally

appeare ~—Trust Ofticer; and ) k,,.Mecrelnry of Marquette Naticnzi Bank, and known to
me to be authorized 1qonts of the corporation that executed the Mortgagoe and acknowledged the Mortgage 10 be
thu froe and votuntary act and deed of the corporation, by authority of its Bylaws or by regoictiun of its board ol
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
Morigage and in fact oxec uted the Martgage on behall of the corporation.

Bwa( C(_ (/f ,&.M-'C)n— Rasiding at G/fﬁf/e(o p»ou@‘.:gé__

Notary Public In and for the St e of Q,QQV»%

My commission expires 1 / &f /_f_ S

— mmem B —- o mgemie
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