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MORTGAGE

THIS MORTGAZ L Sacunty Instrumant”) 15 givon on AUGUST 29, 1997
Tho mongagor 19 JOHN B, SLkR, JR, A SINGLE PERSON

TR 4 __ {"Borrowar”y. This Sucunty instrument s gnvun lo
SHELTEA MORTUAGE COMPANY, (LC. ) . whch g orgarized and existing
undor thulaws of  THE STATE OFOU pdARE and whose address
4000 WEST BROWN DEER ROAD, BROWN DEER, WISCONJ!N B Mend o).
Borrowar awes Landar the principal surtt of One Hundrad Forty Seven Thuuund Flve Hundrad and 00/100 e

Daliva (US § 4280000 10 s dabt s evdanced by Beoowot's note datod |hn same (J.ntu s Hne
Socunty Insteumont ("Note™), which providus for menthly/paymants, with the tull dobt, i not pasd earier. duo ond payable on

SEPTEMBER 1, 2027 o This Secunty tmsitutngnt securas to Landar () the repaymaent
af tha dobt uwdoncad by the Notu wuh mtwu-n and all redewas, extansions and modihcations of the Note: (b) the piaymant
ot all othor suma, with interast, advancwd under paragraph 7 20 protect the secunty of this Sacunty Inatrument: and (©) tho
porformance of Hocowor's covenants and agreoments undor (4s_Socutdy Instrumont and the Noto.  For this purpose,
Baorrawar doos horoby mongage, grant and convay to Lendar tha 2lowng descrbed propery located in

COOK . County, lilnais

LOT 224 IN LORD'S PARK MANOR UNIT NUMBEH 0 BFING A SUBDIVISION OF »ART

I g
OF LOTS 2 AND 5 OF TH MfEMﬁ ARTITION OF PART OF SECTION 6 RE) ATYORNEY SERVICES # _/_Li/_j)‘ / {
AND SECTION 7, TOWNSHI E 9 EAST OF THE THIRD PRINCIPAL

MERIOIAN, IN THE CITY OF ELQIN, COUNTY OF COUK AND STATE OF ILLINOIS,

- ATG
.\1,\1[{?}% BOX 3’12
i H>>

SUCH PROPERTY HAVING BEEN PURACHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREDY.

Tax Koy No  08-27-112-017-0000
which has tha addrass o! 848 PATRICIA DRIVE D . ElGIN

linows 8Q120-0000 ﬁ’rouurw Acidrosa™),

ILLINQIS - Singlu Family « Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 9/80
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TOGETHER WITH all tha wmpravemants now ar hornafter erectod on tha proparty, and all easemants, appurtanancaes,
and fixtures now or horeafter i part of the property. All replacamants anrd additions shall also ba covered by this Securty
Instrumont. All of tho faragoing 15 reforrod to in this Securdy Instrumant as the "Proporty*

BORROWER COVENANTS that Borrowar 1s lawfully saised of the ostato horeby convoyed and has the night to
martgage. grant and convay the Property and that the Praperty 15 unancumbared, oxcept lor encumbiances of record.
Borrowar warrants and will delond gerorally the ttle o the Properly against all clams and demands, subject o any en-
cumbrances of rocord

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nen-uniform covenants with Imied
varations by junisdiction to constiute & undorm sacunly nstrument cavonng real property.

UNIFGRM COVENANTS. Borrowot and Lendar covenant and agroe as loliows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrowor shall promplly pay when due the
principal of and interost en the debt evidanced by the Note and ainy propayment and lato charges due under the Note

2. Funds for Taxan and insurance.  Subject 1o applicablae law or 1o a wntten waiver by Lendar, Borrowar shall pay to
Loender on the fay,monthly payments are dua under tho Note, until the Note 15 paid in full, a sum (*Funds™ for: (a) yearly
taxes and assossmants which may attin prionty over this Secunty Instrumont as a fion on tha Proparty; (b) yearly foasehold
paymants or grounr runts on the Property, if any; (¢) yearly hazard or property insurance prenviums: i) yoarly floed -
SULANCE pramymns, IFany, ‘ol yearly mortgaga inserance pramiums, f any, and (I} any sums payabie by Borrowor to Lender,
in accordance with the provaons of naragraph 8, in fieu of the payment of morlgage insuranca promiums. Thosa tems are
called “Escrow ftems ° Lendes may, at any time, coliect and hold Funds in an amount not to oxcoeed tha maxmum amount a
lender for a fadorally related incrgago loan may roquue for Borrower's escrow account under the federal Roal Estate
Settlemant Procaduras Act al 1974 5 amendod from ima to tima, 12 USC. Section 2601 of soq. {*HESPAY), unloss
anothar law that apples o tho Funds-sets a lesser amount. If so0, Londor may, at any tima, colloct and held Funds in an
amount not to excoed the lasser amount. Lencar may vstmata the amount of Funds duo on tho basis of curront dala and
feasonablo estmatns of ex.undiures of luture Ezcrow hems or cthorwisa in accotdance with applicablo law.

The Funds shall be held 1n an nstituliotiv/psse doepasits are insured by a fedoral agoncy, instrumentality, or antity
{including Lendar, if Londer 15 such an institutian) a='ir"any Faderal Home Loan Bank. Lendor shall apply the Funds 1o pay
the Escrow foms  Lander may not charge Borrowar for halding and applymg the Funds. annually analyzing the escrow
accoun), of vonlying the Escrow homs, unless Lender pays Jorrowor intorost on tho Funds and applicable law parmits
Londer to make such a charge  However, Londar may requira Borrowar 1o pay a one-imo chirge for an indoependaent real
ostate tax reparting sorvico used by Lendor in cannection with Yis oan, urless applicable taw provides otherwise. Unlass
an agraament is mada or apphcablo law requros intarest to ba pai, Landor shall not bo required to pay Horrowar any in.
torost or earnings on the Funds  Dorrower and Lender may agree @ witing, howaver, that interest shall bo pad on the
Funda. Londer snail gwvo lo Borrower, without charge, an annual accourling.<hthe Funds, showng credits and debits 1o
ihe Funds and the purpose for which each dobit 1o the Funds was made. Tho Funds are plodged as add:tional seeunty for
all sums securad by this Secunty [nstrumant.

I the Funds hold by Lendar oxcead the amounts pormitied 1o be held by-arpieablo law, Lender shall account to
Borrowyr lot the excoss Furds in accordance with tha tequiramonts of applicable law” 110 amount ol the Funds held by
Londer at any tima 13 nol sulhcont to pay the Escrow tems whan due, Londer may 5o noity Borrower in wnling, and, in
such case Borrowar shall pay 1o Lendor the amount necessary 1o make up the deliciency. Porower shall make up the
doliciency ir no mare than twelva monthly payments, at Londor's sole discration,

Upon paymant in ull ot all nums securod by this Secunty Instrumaent, Lender shalt promptly triund to Boriower any
Funds hold by Londor. |, undeor parngraph 21, Loader shall acquito or sell the Property, Londor, prot (0 the acquisiion ot
sate of the Proporly, shail apply any Funds huld by Lender at tha ime of acquisiion or sale as a credit agonst the sums
sgcutod by this Sgcunly instrumant

3. Application of Paymenls.  Unloss applicable law prowdas otherwise, all payments racowed by lLonder under
paragraphs 1 and 2 shall bu apphed: lrst, o any prepaymaent chargoes due undor the Nole; second, to amounts payable
undor paragraph 2; third, 1o intazost due: fourth, to prncipal duo; and fast, 1o any late charges dus undor the Note

4. Charges; Liens.  Borrowur shail pay all laxes, assessmants, charges, linos and impostigns attnbutable 1o the
Proparty which may altain pranty ovie this Securdy Instrumont, and leasehold payments or ground rants, f any  Boriower
shall pay these cbligations in the manrar provided in paragraph 2, or if not pad i that mannor, Borrower shall pay them an
ma diractly to tho porson owed payment  Borrower shall promptly furmish to Londer all noticas of amounts to be pad
undor this paragraph. # Borrower makoy these paymants directly, Borrowor shall promplly furmish 1o Lender recepls
ovidonaing the paymonts

Borrowar shall promplly discharge any fan which has priorty over this Securnty  Instrumant unioas Bortowar: (a)
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dgrevs in weting lo tha paymant of the abligation secured by the honin a mannor acceptablo to Lendar; (h) contasts in
goedd lath the hon by, or defends against entorcemaent of the ter n, legat procasdngs which i the Lender's opinon
opotale to pravant the antorzomant of the kan: ar (o} secures from thy holder of the len an agrosment satisiaclory to | endar
subordinaling tha Lan 1o this Secunty Instrumamt # Lender detormuines that any pict of the Propeny 1s subject 1o a lien
which may altan pronmty avar thes Socurly Imstrumaont, Landar may give Bottowor o notice ontifying the ten Horrowm
shali satisfy the hun ar take ona of marg of the achons set forth above withun 10 day s of ‘ha gung of natico

5. Hazard or Properly insurance.  Borrower shall koep the improvemams now existing of haraltar arectod on tha
Property wnsured aganst loss by lra, hazarda inctuded within the torm "axtonded coverago® and any othgr hazards, inchyd-
ing floods ar flocding, tar whieh Landur raquires msurance  This imsyrance shall bo mantained n the amounts and for the
poroda that Lendar raquires  The msurancn carror providing tha msutonco shall boe chasan by Botrower subpwct to
tender's approval which shall not Ue unroasonally witnheld  # Borrowsr fals 1o muuntin caverago descobod above,
Landar may, at Londuer's option, ebtan covarage lo protoct Lunder's nghts in the Propetty in sccordanca with paragraph 7

Al insurance policws and ronawils shall be accoptable to Lendar and shall includn a standard marngago clause
Londar shall havedha nght to hald tho pelees and ranewals ¥ Lender roquiras, Borrawee shail promplly give 1o Londor !
racupls of pg pramiums and renawal neticos  da e gvent of loss. Borrownr shall give prompt notice to the insuranco car-
riar and Lender  Lanta: may make prool of foss 1l nal madae promptly by Botrowor

Unlass Landorind-torrowar othorwiso agraa in writing, insurarco procesds shall ho apphed to restoration or ropan
o! tho Proparly damaged: “he rostoration or ropair 13 ecanomicaily feassbin and Lendaor's securty 15 not lessenod. If the
restorahian or ropair & not weenemically leasiblo gr Landar's secunty would bo lassened, the insuranco precoods shall bo
appled to tha sumts socurad Ly "o Secunly Instrument, whethor or not than due, with any oxcoss paid 1o Borrower.
Horrowor abandans the Praparly, or degs 0ot answor within 30 days a notice rom Londw that the insutance carmer has of-
lored to sefi's a clam, thon Londor mayv/csiual thy insurance proceeds. {andot may uso tho procaeds to repiir of rostorn
tha Proporty or to pay sums secured by thir"sscunly instrument, whather or not then due. The 0-day poriod will begr.
whon the natica & ¢ivan

Unioss Landwer and Burrower otherwise aozeean waling, any apphication of proceads to pruncipal shall not oxtandg ot
postpana tho duo date of tha manthly paymants relarfed to in paragraphs 1 and 2 or change the amaunt of thy payments.
T under paragraph 21 thn Proparty 15 acquired by tand e, Borrowar's nght 1o any insusance policies and procoads rosulting
from damage to the Proporly pror 10 1ho acquisiion shall jass (o Lendar 1o the oxtent of the sumy sacured by this Secuttty
Instrumont immediately phior to tho acqushion.

6. Occupancy, Preservalion, Maintenance and Protection 71 fhe Property; Borrower's Laan Application; Leaseholds.
Barrower shall occupy . estabish, and use the Proparty as Barrower's prncipal residance within sixly days alier (he oxecu-
tan of thig Soecurty Instrumont and shall continup lo gceupy the Property 4s Borrowor's principal residence lar at feast ong
yoar after the date ol accupancy, unloss Lender otherwiso agroes in-wnhing.which consont shall not bo unreasonably
withhald, or unless extenuating crcumstances oxist which are beyond Borlowar's conirol.  Borrower shall not daestroy,
damage or impar the Property, allow tho Proporty to datarorale, or comait waziecen the Proparty.  Bortawor shall bo n
deofault it any forfoitute action or pioceading, whethor civil of cimiral, 18 bagun thatn/cender's good tainh judgmont coulkd
rasult on lortaturo ¢t tha Propanty or othorwisa matenally impaur the hen croatad by this Secunty Instrumont or Lendar’s
socurtty intarest. Borrowur may cute such a ¢etault and rainstade. as providad i paragraph 18, by causing the aclion or
procoeding to bo dismissed with a ruiing that, in {endor's quod faith determinalion, procludes loronuie ol the Borrowor's in-
tarost in the Proparty or cther maternal imparment of the livn creatod by this Secutty Istremaab@ar Lendar's secunly
intgrest. Borrowsr shall also ho in default f Borrower, dunng the loan applcation procese, gave maesally taise or mac-
curate information or statemants o Londer {or laled to provido Lender with any matenal information) in cornoction with tha
loan gydoncad by tha Note including. but not hmited fo, rapresantations concarming Borrowsr's occupanc) o the Proparty
as a prncipal rasidonco ¥ this Secunty Instrumont s on a leasehold, Borrower shall comply with all the provisions of the
loase M Borrower acquires lee title to the Property, the leasehold and tha tee title shall not merge unless Lendor agrees to
the margar in writing.

7. Protection of Lender’'s Righta In the Property.  {f Borrowar fads 1o parform the covanants and agresmonts con-
tanad 10 this Secunly instrumaont, or thara s a legal proceeding that may significantly affoct Lander's nights n the Propetty
(such as i procveding in hankruptey, probale, tor condemnation ot forfoiture or 1o anlorce laws of regulations), then Londor
may do and pay for whatovor 1 nacessary to protect the valus of the Property and Lendar's nghis in the Proparly. Lender's
actiens may includo paying any sums securod by a hen wiich has priordy over this Securty Instrument, appeiring in court,
paying reasonable attarneys” lees and amtenng on the Propony 1o make repars. Although Londer may take aclion under
this paragtaph 7. Londor doas not have to do 20

Any amounts disbursed by Lendor under this paragraph 7 shal becomo addtional dett of Bortowst securad by thig
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Socunty Inslrumont ”""""'U’N Q ln(loI “‘J'I“Q"I‘A‘I"i 13} ;C«O\lnn ;'M;n!-; shall bear imtorost from

the dato of dsbursament 5 o Mot tata and shall bha payabis, with intarest, upon notwe frgm | sndoer 1o Borrowar requast-
Qg Py e
8. Morigege Insurance. M Londor roquirod mongagos msunitnee an a condrion of making tha loan socorad by ths

Securdy lnatrumuent, Borrowasr shall pay tho pramamsa regurred 1o nupntain tha mortgago rrmurance in otoect.  if, for any

FORON, tHe martG e INsSUrance caverag e roqurod by Loander lapses ar cvasen 1o be n offact, GQorrowar stiall pay the

greormune roguired 10 obtaw covaraga subystanhally oquivaiont to tha morigage msuranca praviousiy m offect. 4! 4 cost sut -
shanhaly aequivalont 1o tive coast to Borrowar of tho motigaga snsurance proviously in offect, lrom a0 aftlernato morigag e ot
surar approved Sy Londae # substantaily oquwvalent mortgage nsurance s not avadableo, Bosrrower shall pay to Lender
wach eyttt o sum agual 10 ona hyallth ot the yoorty mortgage msurance grannwm beog pad by Borrowear when tha n-
SUP IS COVOTA0 0 L sond Or catoeciaed e Do ottect fondor Will Jccoap?. ouse My Totiun thosa paymiant?a s 2 losys rasortve in
bou o mangagn nauranas boss rasnrve paymenis may 3o longor bo reguiod, at tho ophon of Lendor, F mortaagoe o
aurance cevarageae (0 tho amouunt ansd far the pocod that Lender reguitosi provided ry an o nsuter approved by t oadar aggaun
poecorman avaiabio and 13 obtanod  tlosrower shall pay tha pramiums requezed 1o Mantme morigage msurance n offoct. or
1o provid o A lods rosarva, unid the raquiremant for morfgage au/ancy ards 1 accordanca witht any wnolton agreamant a-

twoon Barrower ind Lendor or apphcablo aw
9. Inspsction. Lundor ar its agant Mmay Mmaku reasonable eontrias upon and inspechions of the Proparty
g Horrower noluco at titg tana ol of pror 1o an mspoection sgecidydmg reasonabie cause fut the muapection.
10. Condamnatio:n. the procawds ol any award o chum tor damagues, dirgct o consequoential, in connaction with
any voridarmnahorn or olthor taking of any et o) the Jrroparty. or for conveyance 1 bou ol condamnation, are horaby assig-

Lendor shall

eret g shall bho poad 1o Londsse
0 tha avant ot g tatal takeng of the Propoerty, tha greceeds shiall ba apphoed 1o the sums secured by thin Soecurly

Instrurvant, whathar ©r 1Al thean due. with any axcess pad 10 Borrower In the vvant o 8 patial taking of tha Proparty m
whie?t the Larr martkot vatus af tha Prageatly ormadsataly boforo tho taking s ogual to ar greatar than the armroun! of the sumes
sacured by this Socunty nstramont anmedadoly baforo the takerg, unioss Barrower and Lander SHarwise aproe s widingg,
tha sums securnd oy e Secunty Instrumant shall beo reduced by the nmourt of tho prgceeds mulliphied by tho (allowiig
fractan () tha rou imount of the sums securad rnmodintely baforoe tha taking, «hvidod by (b)) thae far markat value o the
Propgacty mmodiainly hafure tha taking Any balance shail be pad to Dornowor i tha avert of a partia) taking ol the
Proporty i owhich 19 for market vaduo ol tha Propurty immisdaately beolore the taking is less than the amoumt ol the sums
spcurod mmeactiataly (Hofize the taking, unisss Barrowsr ano | andar otharwsa agraa @ owoting of uninss apphacabiie kw
otharwisa provides, tha p/ocvods stulll ba apphed 1o the sumes secured by Hns Sacunty Instrumaent whathker or not the sums
ara than due

it tho PPropedy s abzalioned by Borrower, or d, altar nonce by Londor (o Bortowar that the condomnor offers to mraka
an award or sotthe  chivm tlooatsiaagas, Borrower s 1o respond to Candar wathney 3D days alter the date tha notico s given,
Landaor = avthornized 1o caolipet oot apply tho procoeeds. at ts option, either to rostoratilon or rtepan 21 the Proporty or to tho
sumMmsg socured by thha Socurdy Insirsrmoent, whatbher or aot than due

Uniosy Loarncdar andg Borroves othorwise agraa i wiihing, any apphcecanon of procoesds 1o principal shail not extend or
postpung the due date of o moenthily Sayments relerred 10 1n paragraphs t and 2 or changoe the amount of such praymenls

11. Borrowe' Nat Relgased; ForLer rr w:e By Lender Not s Walver. ixtonsion of the tme tor paymen! or modifica-
hon of amaortization gl the sumu securon by This Securdy Insirument gramod by tondur 1o any successar i interast ol
Borrowar shial noel! opernta 10 ranase tha @l ey 2f the onginal Borrower or Borrower’'s syccossors inintarest,. fandar shall
rno! be requrod 1O COMMUNCY Proceed NG Ognnst uNy succassar it interest of roluso to axtand {me tor paymeant o1 olhor-
wizo modily amarfization of the sums securua by s Secunty Instrumant by reason of any demand modo by the ongmal

Dorrowar ar Burrowor's succoasors i nturast. Ans forbparance by Lender in exarcrsing any rnight or remaedy shalt not be &

wilivar o or prociude 1he axercbao of any nghl or tariaay

12. Succeosnora and Assigne Bound; Joint pnc. e’ era! Liabhily; Co-signers.
Securdy instrusront snall band and bareht the succasto s and assigns of Londor and Borrowoer, subjoct 1o thwo provisans of
Horrowoerr s coverants and airsoments shaltGoort and soveral Any Borowor who co-signs this Security
G s ca-sening thes Secwoty Instromuom ondy (o martigage, grant and convoy that

Tha covanants and agraeamaonts of this

praragragrh 17
Instrument DUt JOOs NOL axc Gl 1he Note
Baorrawer's gitareas! 1 1ho Proporty undar tha grms o) dnn Socunty instoaoant (21 s nel personaily obhgatod to oy the
suma socured by thia Socunty instrurtant, and (c) agrows thatl cercdar and any othar Botrowaor miay agroa 1o oxtond, modidy.

lorhoar or make any accommodantons with regard to tho toins o) thus Sacurty nstrumtont or tho Note without that

Borrower's comsont.

13. Loan Chargon. it tho foan secured by 1his Secunty Instramart s subject 1o a law which sots manmum loan
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charges. and ot g
”c; ?.,.,,h ,‘:-,0 'OHTI: cl;\w jdh;:ﬂly ntarpretad sc that 1he intarest or athar foan charges collectad or 11 ha collactad
4 < X B e poarniitad mits, then: {a) any such fog i an i Ceomee
rod e e fo: ] . T any ch loan cnharga shatl be reducaed by .he om wnt 5.4
e "]mnd;:’g“a) |(;;)Dl’hrq p?tmzlmd limit: and (b} any sums already callected trom Borrower w)nch’excu;d:,o'i p‘e?r:(.:.?sﬁw :0
kg pred owcrut.nndar may choose o make 1hs refund by reducing the Phncpal owec une ;4' the N ?( Im$s
< B Ct paymaent 1o Borrower. H g retund reducus ' romavorony
pfincipal, tho r & s &
without any prepayment charga undar tho Noto P pduction wil ba traatod o TP prapaymant
14. Nolices. An
e oy e m‘-,,\;’ n:?m:;; fc fi:ov.rowor pravided tor in ths Socumy Instrument shall bo g:wwen by Jdelivare Joa2r by mat
Adcdress or ')r; . ;;rhe; :d O‘:S ;;DKJJCdb)e law requires use ot anothar mothod The: notica shall bo diractacc t; ;h.; 53, y .
faara: Lgndgr'); 1ud,g:,.; qr::gsd ?orrower dasignatos by notice to tandar Any aAotice to ! endar shall bo qiven by L "Uz'll:'rﬂ'
H 5 s sig 170N Of any athar address Londer d i ’ : L &, 4 o
(o0 i thie Seeer ‘ s L eSIQNales Dy notico 1o Borrower., Any S E
urity Instrument sha!l be doemed to have been given to Borrower or Londor wt Y e i od
paragranh or when gwan as pravided in this
15. Govern H
<diction in which tf':.)g!’::i;lf;?::::i:?ayd l:‘:‘:oS;cur;l)?hins“umont o o oYoInes By edoral aw and e e e turis:
s ke von o any provision or ¢t 1 13 ) -
Prte vt MR 'y * @ Clauso of this Security Insftrumen
il 0”92:3;:?1::25: l:hw‘ 5‘;(,'?': {;‘anllti shall not attoct other provisions af this Soacurity rr!-:trum:;m or the Nto‘:a; fwh:rgfzzcain
< 1 conthcting provision Ta this en s 5 . ‘ o are
Aociared 19 6o Soear A d the prowvisions ot 1his Secuny Inslrument and tha Note are
16. Barrowar' uwhy
b T,an:f.,. ;T!i:gny Borrower shalt o guvan caa canfarmaod couy of the Nato and of 1ins Socunty Instrumaent
5610 of ranetmerent o | ho‘::':]nhzfo‘:':ﬂaonrﬂchumsmmh Borrowear.t all ar any part of the Proporty er any intarost w0 g
Comdor's mrare o to! ro‘nqor’l : i ; arost i Borrower s soid or anstonsd and Borrowor s not a natulal eSO wnhou‘l
= s < fendar may, at 1y oplion. require immad " ,
Ganar 3 P ] . adiate payment m fult of all sums
> y sr‘rumon!. Howeovar, this option shail netr be axercisad by Londer f oxgrciso is hib et orm T e oy e
ate of thes Sacurty Inatrumaont pronibied by federal law as of the
¥ Lernder axe 5
ot ose Tomaer S dqrcés::s::?l; ophon. Lender shall gwve Barrower notice of acceloration Tho natico shall provide a penoc of
s Saatimy Irw""‘l.r::ar“(3;f “\0 date t:\u novice 15 dalivarad or madad wdtuan whuch Borrowar must pay ail sums securad by
s 5 . orrawer fuls ta pay these sums prios 1o the i o Y
N expiration ot lhis pe
rex " ‘
mod;e: ;;:rmunnd By this Sacurity Instrument without turther nolice or daumand an Borlown:) ©d: tender may invoke oy
. rrower's §
comen oo -;.,CUr.siﬁ::::,:::,"c:::on:n?ﬁ;m\:m m tsnats cortan conditions, Borrawer shall have tho night 1o have anlor-
5 & E 2! i at any tune prior 1o the varhor pi- (7)) S
e o ] 't ¢ < ot (1) 5 doays (or such othar 3] .
gmumy ’:‘\:J“:“':‘j t:,pncahé for ramstatamant) batora sale of tho Propaoarty pursuant to any pawelt ;f sala con?::::g s ti:p
> stramant. or (L) entry o) a Judgmont ontorcing this i v 3 o o
¢ C ocurty instrument.  Thos
Pays Lender al sums winch than waouid b s e Nore oy e that Borrower -
L B : Do dJue under this Swcurity instry ES
Dy ! o ! " s € strumaent and the MNote os ¥ no acco
iy m(q’t_::u(;::;:? 1n5, t(f’uh\ufl of any Sthor covenants or agreements; (¢} pays all oxponses u‘ncurrnd :nctv‘;:)c::\c\"zn :‘nd
. e " HB b $-23
sty raamor ',D : 7] mg.'bur not hmned l?, reasonabla attornoys’ feos: and (d} takos such actian as londo? mj:
Hon b o pauo 1o assute thid tho |:?n of 1S Securnty tnstrumant, Lender's ghts 0 the Proporty and Borr;wo:'s ol -.Y
Security ir):a(rumzf\( “‘:“:‘c'}‘:::;:; th!:' Security Instrumaont shall continue unchanged. Upan ranstatement by Borrower 1(?1.:'
b @ Gatons securod horaby abnll tomamn tulb S . . N
- 5 y olfecthiva as o no accat o
Hnwuv:;. r;‘rs’l.ngfh;'r? remnstats sha)l not apply n tha case of accelvration undar paragraph 17 ' fieraten nad ecsurres
., o ole; 1
Instrament; e o ‘m.'c?I’:nl':'g;r’::rl"l;::;:'nr'’S:::;:rl::":':,h Trho Nota or a partiay) wcterest in the Noto (logoither with 1h.s Security
E L cwt pror nohco 1o Borrowa?!. A sal S
(koaswwn as the “Leran Sancicor) th el e St o ehanga n the
b . N & at coloects monthiy paymonts duo i . N
‘ " T t undar the Noto and thus 8 "
- © . ! > b Securily Insty
ay D6 One O o changes of tha Loan Sarvicar ucraiated ta o sila ol the Note W thore s L] chuny a 0!9 L::;GF, i I);g’u o
| PYEY CPATRPICTED 179 200 2 rd o3 v ~ cns bhe om m o g' -Qan Jorvicor,




UNOFFICIAL COPY

Socunty Instrgmant  Urlass Borrowwr and Londor agrow 10 othur torms ol payment, thase amounts shall baat utarost fiom
the date of dishursement al the Note rate and shall bo payable, with nturest, upen notice rom Lendw to Borcower request-
g payment

8. Mortgage insurance. If Londer required morigaga msurance as a conditon ot making the loan secured by this
Socurtty Instrymont, Borrowar shall pay the preniums required to mantain the mortgago wsurancs n sitect. 1, o7 any
teason, the mangage insurance coverage required by Londer lapses ot cuasas to be in eftect, Borrower shall pay tha
promums requited to oblvn coverags substantialiy eguivatent to the mortgago insurance proviously in elfoct, al n cost sub-
stantially equavalont to tha cost to Borrower of the matlgage wsutance prowously m afect, from an alletnate mortgage in-
surar approved by Londer I substantally equivdlent mortgage insurance 1s not avalable, Borrower shall pay to Lender
2ach month o sum oqual to ano-twollth of the yaatly mortgage insurance premum being pad by Borrower whon tho .
surance coveeago lapsed of cearsod o be in ettect. Lendur wll accopt. usa and relan these paymenls as a loss rosorve in
oy of mengago insurance | oss resarve paymants may no longer ba required, at the option of Lander, ¢ motgage n-
surance coverage (n the amount and for the period thal Landor requires) provided by an insuter approved by Lender agan
bocomas avalabls and 1s abtainng - Horrowor shall pay the pramiums required lo mantain mortgage insurasce i affact, o
to provide aloss ruservo, untit the roquiremaent lor morgage insuranca ends in accordance with any wrilten ngroement be-
twoon Borrowar ang Landar or appleablo law

8. inspection, e ar s agent may mako reasonabie antras upon arkd wnspaclions of the Property. Londar shall
giva Borrower natico of tha toe af ar prior 10 an nspection spoecdying ronsonatiie causa for tha inspaclion,

10. Condamnatlon. 1 pracands of any award or clam far damagoes, direct ur consoaguential, 1n conrection with
any condomaation ar other twang abany pant of the Propenty, or tor conveyance in hou of condemnation, nre hareby assig-
nad and shall ba pad 1o Lendar

In tho avanl of a total taking o4ie Proparly, tho proceads shall bo apoiod to the sums secutad by this Socurty
Instrumant, whathar or not then duo, with any excass pad to Horrowet. bt the evant ol o partial taking ol the Proporty in
which the Lar markat valus of the Property smimatately hetoro the taking s nquitl to or greater than the amount of the sums
securad by this Secunty Instrumant immaodiately Lo tha Wkng, unloss Borrowor and Lendar otharwise agroa in writing,
the sums secured by this Sacunly Instiument shall b4 raducod by the amounl of the proceads mulliphad by the loliowing
{frachen: {a) the total amount ol the sums secured immodialel-tefore the taking, civided by (b) tho lar market value of the
Property /mmedtoly belaro the taking  Any balunce shih bo paid 1o Berrower  In the avant ol a partial laking of the
Property i which the fair markel vaiue of the Praparty immaediataly before the taking 15 1ess than tho amount of the sums
secured mmediately balora the taking, unless Borrower and Leade atherwise agroo in wnling or urnless applcabio faw
otherwise provides, the procoads shall bo apphed (o the sums secured by this Security Instrumenl whether or not the sums
are then dua

It tha Properly s abandonod by Borrowar, o (f, aftor notice by Lender to Surowaer that the condemnar offors to maka
an award or sattle a clam for damagoes, Borrowar Kuls lo respond to Lendar wilun 307days altar tha dato the noten is given,
Londat s authonizod to colloct and apply the proceods, at 1s opton, aither 10 rosieiation of repair of the Proparty or to the
sums secuwred by thig Socurty Instrument, whethor or nol thon dun

Unless Lendar and Horrowar atharwise agree w wrting, any apphcaton af procosc s to prncipal shall not extend or
postpone the due date of tha monthly payments referred 1o in paragraphs 1 und 2 or chang tha amount of such payments,

11, Borrower Nol Feleased; Forbearance By Lander Not a Walver.  Extonsion of the tuno/tar hayment or modifica-
ton of amoruzation of the sums secured by this Secunty Instrument grantod by Lender to any-surcensor in mlgrest of
Borrower shall not oparate ta retease the habdity of the anginai Borrower or Borrowar's succossors in wielast. Landor shall
not bae requited to commence proceadings agauinst any succassor it nterest or refuse to extend time fof‘ouyment o other-
wise modly amortization of the sums securod by this Secunty Instrument by raason of ary dermand made by tho otiginal
Borrowar or Barrower's successors n interest. Ary forbearance by Londer in exercising any nght or remedy shall nol bo a
waiver of or praclude the axarcise of any nght or remady.

12. Successors and Assigns Bound ; Joint and Several Liablity; Co.signeras.  Tha covenants and agroomonts of this
Security Instrumont shall bind and boeneht tho succossors and assigre of Lendar and Borrower, subact to the provisions ol
paragraph 17 Borrower's covenants and agreements shall be ot and sevoral. Any Borrower who co-signs this Securily
fnstrument bul doas not axaecuto tho Note™ (a) 1s co-sigrung this Securty Instrument orly 1o mortjage. grant and convay that
Borrower's interost u tho Property undar the torms of this Secunty Instrumaent; (b) 15 rol petsonally obligated o pay the
sums secured by this Secunty Instrumaent, and (c) agrees that Landor and any other Borrower may agree lo extend, modily,
lorbear or make any accommodations wih regard to tho tarms of this Secunty Insirument or the Note without that
Borrower's conzent.

13, Loan Charges. K thn loan secured by this Security Instrumant s subject to alaw which sois maximum foan

Form 3014 9/80
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charges, and that law s fnally ntarpratad so thal the interest or other loan charges collacted of 1o be collacted n connec-
Han with the loan axcand thi parmdted limits, then' (a) any such loan charge shall bo reduced by the amount nacessaty 1o
rduce the chargo to the permittad it and (k) any sums already collacted from Bortower which axcosdod pormitted fimis
wil bo mfundmt to Borrowor [ nndor may choosa to maka this ralund by teducing the prncipa) owed undet tha Nate or by
matere) a dunck paymont to Borrowae I a ratund raduces principal, thy reduction will be treiad as a partial propayment
wilhaut any prapaymam chargu undur tha Note

14. Notices. Any notice ta Berrower provided forin (his Secunty Instrumant shall be given by dalivating o or by mail-
s of By brat clags mad unlovs appleable liw requires use ot anolher method  Thy notice shall ba directad 1o the Proparly
Address of any othar address Borower designates by notice to Lendar  Any notice to Lundor shail be given by tirst clasy
mal to Londer's addresa slated herain or any olher address Lender demgnates by notice to Borrowar  Any notica provided
for in ths Secunty fnstrumant shall be desmaed to kave been givan 1o Borower or Lander whan giver as provided in Lhis
paragraph

15, Gowverning Law, Severabilty.  Mus Sacunty Instrumont shall b governed by tedaral law and thn law of the juns.
diction in which thz Hroparty w locatmd  In the oven! that any provision of clause of thin Sacunty Instrument or e Note con-
frets with apphedbiiow, such conthict shall not atfect other provisions of this Socunly  Instrumant of the Note which can be
givan oftect withau tha canthicting provison — To this end the provisions of this Secunty Instrumont and thy Nole are
dhaclarad tg bo sovarasly

18. Borrowe?r's Copy ortawer shall ba given one conformerd copy of the Note and of thm Secunly Instrumaont

17. Teansler of tha Progery o a Banaficlal interewt in Barrower.t all or any pant of the Proporty or any interest in d 1s
sold ae transluread for 4 a bonetCat intarest in Barrowar is sokd or transforied and Botrowar & not & tatutal patson) without
Condors gnoe wilton cansegnt, Cande_nay, al dq ophon, requitp immediate payment i gl of all sums securod by this
Secutty Waatrymant - However, this oplied saall nol be exarcised by Landar f axerciso is prohibited by federal law as o! the
da'e of this Secunty Instrument

# Landsr oxorcises this option, Lender shall ave Bareawer nobice of aceelaration. The nobice shall provide a penod of
nel leya than 30 days lrom the date the notice 1x rebveted or mailed wiikn which Borrowor must pay all sums secured by
this Secunty Instrumont Il Bonowar tiails Yo pay thaed sums prior to the expiration of this period. Lender may invoke any
romadios permattad by this Secunty Instrument without firther hotice or dumasd on Borrowatr.

t8. Barrower's Right to Relnetate. I Borrower muets certain cundihions, Borrower shall bave the nght to have enlor:
comunt of this Securnty Instrumant ciscontinyed al any timo proto the varhar of () 5 days (o1 such othor period 1s ap-
phoablo law may spucly for temstatemant) bolore sale o the Ploparty pursuant to any power of sale contanad in ths
Secutity Instrimant. or (b antry of a udgaant anloreing this Seeoety Ieteyment Thosa condiions are that Borrowe: ()
pays Londar ail sums which than would be dus undar this Secunty ‘agirumant and the Note as if no accoleralion had
occurrod, (b) cures any dolaull of any ather covenants or agresmonts, (¢} pays all oxpensas meured in anforeing this
Sacunty Inatrumaent, including, but not inited fo, reasonable attornoys loel, and-{¢) Takes such acton as tandar may
roasonrably requirn 10 assuro that the lign ol this Secutity Instrumant, Lendor's ng™<in tho Properly and Barrowar's ablga
tion lo pay the sums secured by this Secunty Insiiymont shall continue unchangod™ Xpod remstatemant by Bonower, this
Secutity instrumant and the obligations secutsd heraby shall remain fully affectve s it (o accelaration had octuned.
Howovur, this nght ta eererntate shall not apply 1n the case of acceleration undar paragraph 17,

19. Sala of Note; Change ol Loan Servicer. The Note or a partinl intorest in the Noto oguther with this Socurty
Instrumant) may he sold one or mare imay without prior notice to Borrower. A sitle may rasuit-ia W change in the antity
tknawn as the “Loan Saervicur™) that collects manthly paymaents due under tha Nole and this Socurity Piatzument. Thore also
may baunp or manrchangen ot the Loan Servicer unrelated to o sale of the Nete i there s a change of the Loan Servicer,
Harrawor wit b givon wilten notice of the change 2 accordance with paragraph 14 ubove and applcablelnwy  Tho notice
wil state the nama and address of the new Loan Servicar and the addross 1o which paymants should be mado. The notice
wilt alse contan any other informahion ruquired by applcable law.

20. Hazardous Subalances. [orrower shall not causo of parma the prasence, use, disposal, storage, o tolease
ol any Hazardous Substances on or in the Property. Berrower shall aot do, nor mliow anyona elae fo do, anything alfecting
tha Propurty that 5 i violation ol any Frvuormental Law.  The preceding two sentances shalt not apply 1o the presence,
uso, of storage on the Proparty ol small quantities of Hazardous Subslances that are generally rocognized to be ap-
propnate to normal raskdantial usos and to maintenance of the Propeny.

Borrawer shall promptiy give Lendar weittan notice of any invesiigation, clum, demand, fawsud or other actior by any
governmantal or regulatory agency or privata parly involving the Progerty and any Hazardous Substance or Environmontal
Law ol which Borrawer has actual knowlodgae. i Borrower lowrns, or is notiied by anv governmantal or reguintory authority,
that any romaval ar othar ramadaation of any Hazardous Substance allecling tha Property 15 nocessary, Borrower shall
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promptly takn ali necessary ramuodial aclions in ecardance with Faveaonmontal | aw

As usad 10 this paragraph 20, “Hazirdous Substances” am thosa sutistances deland as toxic of hazatdous substan-
cos by Environmaotal taw nnd the following substances™ gasoline, korosone othor lammablo or toxic potroloum products,
texc posticides and harbicides, voiatite solvanls, matarials contaming asbostos of formaldehyde and radoactive matorals
As used i this paragraph 20, "Environmantal Law” means fedatal laws and laws of the jursdiction whare tho Proparty s lo-
cated that rolate 1o hoalth, satoty or anvirgcnmental protoction.

NON-UNIFORM COVENANTS. Borrowar und Lendar furthar covenant and agroe as follows:

21, Acceleratien; Ramedias. Landar ahali give notice to Borrowsr prior to acceleration following Borrower's breach ol
any covenant or agreamant in this Securlty Instrument {but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spacity: (a) the delault; (b) the action required 1o cure the defaull; (¢) a daie, not
fess than 30 days from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that fallure to
cura the default on or belore the date specified In the notice may resutt in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. Tha notice shali kirthor inform Borrower of the right
to reinstate aer nccelkoration and the right to assen in the foraclosure proceading the non-existence of a default or any
other delense Ut 2=srower lo acceloration and foreciosure. If the delault Is not cured on or bistore the dale spectiied in the
notice, Lender at Pa rtian may require immediale payment in Al of alt suma secured by this Securlly Instrument without
lrther domand and wuviatecioss this Securlty instrument by judicial proceeding. Lendor shatl be enthled to coliect sl ex-
penses incurrad in puisu'ncihe remedies provided In this paragraph 21, including, but nol imited to, reusonabia atiorneys’
fees snd costa of e svitens

22, Releang, Upondpuymaent of all sums socured by this Securnity instrument, Lender shall release this Security
Instrumant without eharge te Homower_Botrowar shall pay any recordalion costs

23. Walver ol Homestead. " Deriwar wawes it tight of homestoad oxemption i the Propony.

24, Ridery to 1his Securlty instrumon. # onv ot more nders are execuled by Horrower and recorded together
with this Secutty Instrumant, the covenants and agrenmants of each such ndor shalt be mcoiporated into and shall amend
amd aupplument the covanants and agtonmants oo this Sacunty nsttument as i tho rdar{s) ware a panl of this Secunly
Instrumant

[ Chuck appicable boxios!]

[X] Adjustatrle Hate Hudor

{ Contomimum Rider
[ J Graduatod Paymant Hidat [

[ ] t-4 Family Rider
Planned Urit Dovelopmaent fider [ ] Brwoakly Paymaont Hidor
b |
[

] Mate Improverien fhdor

[] Balloon Ridor Sacond Homo Ridor

[] Othoi(s) [spacily]
BY SIGNING BELOW, Borrowur accepts and agraes (o the tarms and coverants cortained in Ihis Securdy Instrument
andin any nder{s) oxncuted by Borrower and recordoed with it

Witnassoy

JOHNB. SLUMP, JR Horowar

L

— t’ fl‘ } 'J’éf"?j‘ e e { S0}

e A S0
Borrown

_(Seal)
Borrowar

(Seal)
Borrowet

Form 3014  §/80
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—— [Space Balow Thia Line For Acknowledgment] e

STATE OF ILLUINQIS, CCOK County ss:

l e on U ““'-!'\{‘0 a Notary Public i and for said county and slate. do
heraby cortly that JOMN B. SUMP, JR,, A SINGLE PERSON

parsanably known 1o ma to bo the same person(y) whase namaeis) s:aM subsctbiud 10 tha loregaing instiument, appeared
balore ma this daysn parson, and acknowledged that horshedbey signed and delivored tho siid instrumsent as
his‘hesither  {ree urd voluntary act, lor the uses and purposes \herein sot forth,

Givan unger my hand ang dthcial seal, this 28TH day of AUGUST, 1987 /

N

A\ QI L}J A OJJY N ii ‘_;u-:/\L\ ‘:J 'ty

ftary

My Commission expiroy:

This mstrumant was propared by LEANN HAWLEY

N wWheges 65500
T A

Ay P e
Seorany VULoh ST

T UL B L BT

o b Ay = by o rp— T
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Loan No: 8014783 FIXED/ADJUSTABLE RATE RIDER

nvNo: 7878881 (1 Year Treasury Index-Rate Capas)

THIS FIXEDVADJUSTABLE BATE RIDER s madethis 29TH day ol AUGUST, tog7?
and 19 incarportod mte and shall bo deemed to amend and supplemen! the Mortgage, Qeed of Trust o
Securty Dand (the “Sacunty instrumant™y of the same diato givan by tho undarsignod (the "Borrower™) to
securo Borowor's Faoed ‘Adjustable Raty Note {tha "Nole™) lo
SHELTER MORTGAGE COMPANY, L.L.C. {tho Tandur")
of the simw date and covenng the propany deschbyod :n the Secunly Instrumaont and located at:

845 PATRICIA DRIVE, ELGIN, ILLINGIS 60120-0000
{Proputy Addrons)

THE NOTE-PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO aN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRO'WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE wAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to lhe covenants and agroements made n the Socurly
Instrumant, Bortowar and Lendoriuithor covenant and agroee as follows

A. ADJUSTABLE RATE AND MONT!LY PAYMENT CHANGES
The Noto providaes 107 an mitql fixed intorast rato ol 7.250 *,  Tho Note also providus
for a changoin theintial ficad ralo to an acus.ably intorost rata, as fellows

4, ADJUSTABLE INTEREST ARATE AND WCATHLY PAYMENT CHANGES
(A} Change Dates
Theintal hxed intorest rate | will pay widl change to_an adjustable nlorest riate on tha first day of
SEPTEMBER, 2002 , and tng adjustablo intarest rate bwill pay may chango
on that day avory 12th month theroatter. The date on whizh_ my indial hixed (ntergst rate changus to an ad-
justabie interest rale, and each date on which my adjusiable inferssbiate could change, 1s cafled & "Changa
Date.”
{8} The Index
Beqinming with tho hrst Chango Date, my adjustablo interast rato will ba based an an Index. Tha
“Indox” 15 tho weakly avoraga yiold an Unied Slates Treasury secunbes adjustad fo a canstant matunty of 1
yoir, as mado avadable by tho Faderal Haserve Board  The most recon! Index hodre available as of the
date 45 days tefore pach Change Date s called the "Curront Indox.”
It thia Irdox 15 no longer availablo, tho Note Holdar will choose a now index that g vased upon com-
parabie informabion  Tha Note Holder will give ma notice of this cheice.
(C) Calculation of Changes
Bolore sach Change Date. the Nots Holdar will calculato my row wterest rale by sdring
Two and Three Quarters porcentage points {( 2.750 %) to tho Curront Index. The Nolo

Holdar will than round the result of this adddion to the nearest ona-sighth ol one parcantage peint {0.1U5%),
Subjec! to the imds statod in Section 4{D) bolow, this rounded amgunt will bo my new nferest rate until the
roxt Ghange Date.

Tho Note Holdor will then detormine the amount of the monthly payment that would be sufficront to
rapay tho unpaid prncipal that 1 am oxpected to owe at the Changn Date 1 fuli on the Matunty Dale at my
naw Intorast rate in substantially equal paymants. The result of this calculttion will be the new amount of
my monthy paymuont

(D) Limits on Interest Rale Changes
Tha intargst rate | am requirod to pay at the first Chango Date will not be greater than  12.250 ¥
ot lpss than 2,750 % Thereafter, my adjustablo intarast tale will nevar ba increased or doecraased on
any single Change Dato by more than \we percentage ponts (2.0%) from tha rato of mierest | have been
paying 'or the praceding 12 months. My intarast rate will never be groater than  12.250 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singio Family- Fannie Mae Unlform Instrument
Form SGCO754 (3 97) {page 1 ol J puges) Form 3182 584
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{E) Elteciive Dato of Changes
My now interast rate will become offectiva oa euch Changa Date | w.li pay the amount of my now
monthly paymont baguning on the hrst monthly paymant date altor the Change Date until tha amoust of my
manthly paymant changes again.
{F) Notice ol Changos
Tho Noto Haldor will detivar ar minl o mo a note of the changa e sy indiat fied ntarast tato to an
Adpstatt ntorest ealn and ot any changes in my adiustable n'arest rate belore he wifactive date of any
clange Tho nolice willinclude tha amount of my manthly paymaent, any informatien togquired by law to be
twut e and also thw talephone number of a porsan whe will answaer any question | may have regarding
the nohicn

8. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. JUNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLc INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM CQVZMANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transter ottre Property or a Boneficla! Inferest in Borrower. I all ot any part of the Proporty
or any intarest b eladld or transterred (o if o benahoi interst in Rorrewor s sold or ranslarod
ard Horrowar o not=a naturat parson) withoul Londar's pear waltue consant, bondor may. at is
opton, equrn mmadiate asmant in lull of all sums socured by tis Secunly Instrumaont. Howaver,
this aphon shal not be exwrcied by Lendot 1 axercise s prohibided by federnl law as of the date of
this Sucurdy lnslegmant

I Landur oxarcises this eplior, Londar shall gve Hottower notice of accoleration. Tha notice
shail provide a panod of nol less than 10 cavs rom the dato the nolice is dnlivarod or madad wilhin
which Barrower must pay all sums securec Ty this Secunty Instrumont. I Barrower ails 1o pay these
sums piar to the sxpiation of this penod. lenduor may mvoke any romedies pormitled by this
Socurty Instrumant withaut further natice or demand -G Borrowsr

2. WHEN BORROWER'S INITIAL FIXED WZREST RATE CHANGES TO AN
ADJUSTABLE INT:REST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 1?7 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL B AMENDED TO READ AS
FOLLOWS:

Tranaier af the Property or a Beneficial Inlerest in Borrowar. ! il or any pait of the Proporty
or any intarost w itis sald ar tranglerrad (00 f n benahcial nterast n Borrower is sold-wa transtercad
and Horrower 15 nol a natural person) without Lender's prior written consent, Lender/ may, al s
optien, regquitd wnmadite paymant in ull of Al sums secured by this Security Insteuman?t” Yowovar,
thus oplion shall not be exercised by Londar if exetcise s protsbited by tedarl faw as of tha daie of
this Secunty Instrument. Landmr nlso shall not exercise this ophon 1F {a) Borower causes (s ba
submitted lo Lender informabon requited by Londar lo evaluate tho mlendaod transterno as i o now
fgan wara byng made 'o the transtrge: and (b) Lender reasonably daterniines that Londue's securily
will not o impinrad by the ioan assumptian and that the nsk of a broach ot any covenant or agieo
montin this Secunly Instrumaent is accepliable fo Lendur

To tha oxton! pormitted by applicable law, Lender may charge a reasonible fee as a condhion
fo Lendor's consont to the loan assumptan. Lendat also may roquire tho translores to mign an as-
sumplion agrowoment that s acceptable to Lender and thu! obiigates the transteras to koup ol the
promises and agreemonts mado in the Nole and in this Socurity Instrumont. Borrower will continug
1o be cbhgtud under the Note and this Secunty Instrumaent unless Lendor relgases Borrower in
wting.
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M1 ondaor oxorcises the opbon to quite immedialo paymaent in full, Lendor shall give Borrower
nobce of aceslorabion The notice shall prowide a penod of not loss than 30 days rom the dato the
notice 15 dalvarod or malod within which Borrowor mus! pay all sums socured by this Socunty
(nstrumortt. ¥ Borrower fails o pay these sums pror o the oxpiration ol this peried, Lander may in-
voke any remadies permittad by this Socurity Instrumaent without further notico or demand on
Boriowar

HY SIGNING BELOW. Borrawer accepts and agreos o the torms and covenants conlainod in this
Fixod/Adjustablo Hate Rider.

-/ ! N
Lo e ) : / )
._/ ’ 4 . II
%ﬁ@;ﬁél&f_’&l—_(sw) - (Soal)
JOAN B, SLIMP, JR / -Borrowur -Borrower

R
LA

BRI b 11111 ISoan
Harrowor Borrowwr

SGCU 54 (page 3 of I pages) Form 3182 594

IFETURN TO:

Guaranty Bank, 5.5.8.

P.O. Box 23929 Atin: Doc Audit Department
Milwaukeo, Wl 53223-0929




